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Jo egHONWYHUA akuMoHep Ha [3W - XKuesoTosacTpaxoeaHe” EAL

Hve napbplumxme oanT Ha uHAMBMAYaNHWA duHaHcoe oTyeT Ha J3U - XueoTosacTpaxosane” EAL
(»BpyXKecTBOTO"), ChABPHAL WHOVMBKAYANHWA OTYET 3a MMHAHCOBOTO CLCTOSHWE KbM 31 ASKeMBpK
2019 r. v vHaVBKMAYaNHWA oT4yeT 3a nevyanbata wnu sarybaTta, vHOMBMAyanHUS OTYET 3a Opyrus
BoeobxeateH A0XoA, UHAMBUAYANHUS OTYET 3a NPOMeHNTe B COBCTBEHUA KanuTan u MHANBUAYanHWA
OTYET 38 NapUUYHKTE NOTOUWN 38 rogMHaTa, 3aBbLPLUBALLA HA Tasu 4aTa, Kakto U NOSCHUTENHUTE Benekiu
KbM MHAMBWAYANHWA (PUHAHCOB OTYET, CbhAbPXatUM 1 0H06LEHD ONOBECTABAHE HA CLLUSCTBEHUTE
CHETOBOAHWN NOMUTUKA 1 ApYra NOACHUTENHA MHpPOpMaLmMS.

Mo Hale MHEHNE, NPUMNOXKEHWAT UHAMBUAYANEH (DMHAHCOB OTYET NpeaCcTaesa JOCTOBEPHD, BbE BCUYKM
CbLUECTBEHU acnekTy, (PMHAHCOBOTO ChCTOAHNE Ha [pyXecTBoTo kKeM 31 aekemepy 2019 1. 1 Herosute
WHAMBKAYANHN (hUHAHCOBKW peaynTaTy OT AeRHOCTTa W MHAMBWAYANHMTE MY NapWdHM noToumn 3a
rofvHaTa, 3apbpLUBalla Ha Tasu 4aTa, B ChOoTBETCTBME C MexayHapo4HWTe CTaHAapTK 3a hUHaHCOBO
oT4ymTane (MCDO), npuetu ot EBponeiickus cbtoz (EC) w MHTepnpeTauvsTa Ha EBponeiickaTa Komuens
-1 ,BrTpelleH nasap u ycnyru', KaKTo € onoBecTeHQ B NpunoxeHne 2.1,

Hue ussbpluMxMe HaWWa OgMT B ChOTBETCTBME C MexayHapoaHute oautopcku ctangapty (MOC).
HallnTe OTroBOPHOCTM ChLIMacHO Te3W CTaHAARTM Ca ONUCAHW JONBLIMHUTENHO B pasfena oT Haluwa
Aoknag ,OTroBOPHOCTY Ha OAUTOPUTE 38 OOWTa HA MHOWBUAYANHUSA PUHAHCOB OTYeT".

Hue cuvtame, 4e OAUTOPCKMTE AOKA3ATENCTBA, NONYYEHK OT HAc, Ca AOCTATBYHU U YMECTHY, 33 a
ocurypsT 6asa 3a HaleTO MHeHWe,

HeszaBucumocT

Hne cwme HezaBuCUMWU CT [pyXecTBOTO B CLOTBETCTBME ¢ MeXAyHapoOoHWs eTUYeH KOABKC Ha
npogechoHanHuTe cyeTooauTEnn (BrNtoYMTeENHo MexayHapoaHu CTaH4apTy 3a HEe3aBUCMMOCT) Ha
CoBeTta 3a MeXAyHapogHN CTaHaapTh nNo eTuka 3a cyeTosoauTenu (Kogekca Ha CMCEC), 3aeako ¢
E€TUYHUTE N3MCKBaHMA Ha 3aKoHa 32 HezaBucmMuA puHaHcoB oguT (SHDO), NpUnoXmuMmn No oTHOLLEHKE
Ha HaLWA 0AUT Ha UHANBWAYaNHWA ¢uHaHcoB oT4eT B bbnrapua. Hue uanbnHuxmMe u HawuTe gpyru
ETVHHN OTFOBOPHOCTH B CHOTBETCTEBNE C MauckeaHuata Ha 3HPO u Kogekca Ha CMCEC.

PricewaterhouseCoopers Audit QOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/ba: Registered with the Sofia City Court under company file number 13424/1997.
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HuBo Ha » HwBo Ha CBLWECTBEHCOCT 3a WHAMBUAYaNHWA OWHAHCOB OTYeT Ha

ChUWeCcTBEHOCT ApyxecTBOTO KaTo UANo: 777 Xunagn nesa, KOWTO NPeacTaBnsiBar
npuénuanrenHo 1% OT CTOWHOCTTA Ha GpyTHUTE 3anucanu npemun (B3IT)
Ha Qpy:KecTeoTO.

KnouoBM s [MpeueHkn npu nz4uncnsieaHe Ha 3aAbMKEHNATA no
OANTOPCKK HKNBOTD3ACTPaxXOBaTENHW [LOMOBOPM W TECT 33 JOCTATBYHOCT Ha
BLAPOCH 3aAbIMKEeHNATA MO XNBOTO3acTpaxosaTenHy gorosopk (LAT)

KaTo 4acT OT NAaHKPaHeTO Ha HalLMA OAWT HUE OTPEAENIXME HMBO Ha CLWECTBEHOCT U OLIEHNXMe
PUCKOBETE OT CBLIECTBEHW HETOYHOCTW B WHAMBWAYANHWS (UHaAHCOB OTYeT. [lo-KOHKpPETHO, Hue
B3eXMe Npeasu KbAe PHKOBOACTBOTO € HanpaBuio CyGeKTUBHN NPeLIeHKW; HanpumMep, No OTHOLLEHke
Ha 3HAYWTENHW CHEeTOBOAHW OLUEHKW, BKAIOMBALUWM ONpefensHe Ha [ONYyCKaHUA W pasrmexpade Ha
Ebaeiy cbBUTNS, KOWTO MO CBOATA CHLUHOCT Ca HECUIYPHU. PasrnegaxMe n pucka oT 3aobukansiHe v
npeHebpersaHe OT CTpaHa Ha PBLKOBOACTBOTO Ha BLTPELUHUA KOHTPOST, BKITIOYNTENHO, Hapea ¢ Apyrv
BbNPOCK, AaNW UMa JOKA3aTeNcTBa 3@ NPUCTpPacThe, KOETO NPEACTaBNsABa PUCK OT CblECcTBeHa
HETOYHOCT, ABMMKaILA Ce Ha U3Mmama.

Hue onpeaenuxme ofixsaTta Ha HalMA OOUT, 33 Aa MOXEM A3 W3BBPLLUMM AOCTaTbyHO paboTa, KoeTo
[a HU NO3BOMNKU A3 U3PA3MM MHEHME BbpXYy WHOMBWAYANHUA (DMHAHCOB OTHYET KAaTO UANO, B3EMaNKW
npeaBws CTPyKTypaTa Ha [pyXeCTBOTO, CHETOBOGHUTE MPOLECH U KOHTPONW W OTPachbna, 8 KOWTOo
Opy»ecTBOTO onepupa.

HuBO Ha CHIWECTBEHOCT

OB6xBaThT Ha HalwwWs oguT Gele NOBNUSH OT TOBA, Y€ NPUNOXKUXME HUBO Ha ChLLeCTBEeHOCT. OauTLT @
AfaHUpaH Taka, Ye Oa Nony-YuM pasyMHa CTeneH Ha CUIyPHOCT OTHOCHO TOBa Aanyt UHOAWBUOYANHWUAT
(bVMHAHCOB OTHET HE CbAbPKA ChILECTBEHW HENPABUNHN OTYUTaHWA. HenpaBunHn oTYMTaHUa MoraT Aa
BBL3HUKHAT B PE3YNTAT Ha U3Mama unu rpewka. Te ce cunTaT 3a CbLUeCTBeHM, ako 61 MOrno pasymHo
0a ce o4akea, Ye Te, CAMOCTOSATENTHO UMK KaTo ChBKYNHOCT, Buxa MOrmy Aa OKaxaT BNWAHWE BbpXy
VKOHOMUYECKNTE peLLeHUa Ha NOTPpebUTEeNnTe, B3eTH B3 OCHOBA Ha WHAWBUAYANHWA (PUHAHCOB OTYET.

Bba ocHoBa Ha HawaTta I'IpO(beCMOHaﬂHa npeueHkKka, HUe onpegenuxme onpejengHil KONN4YeCTBEHK
nparoee 3a HWBO Ha CbLUECTBEHOCT, BKAKYUTENHO HUBO H& CHLLUSCTBEHOCT 33 WHAWBWAOYanHWA
CbHHaHCOB OTYET KaTo UANo, KaKto € NOCOYeHO B Tabnuuata no-gony. Tes3n HMBA Ha CbLECTBEHOCT,
3aegHo C KadeCTBeHW C'b06pa)KeHb‘l5l, HW NOMOrHaxa ga onpegeninm obxpaTta Ha HawuA oauT U
eCcTeCTBOTO, BPeMeTo U obxeata Ha HawwuTe OAWTOPCKM Mpouedypu W A3 OUeHUM ecekra oT
HEenpasunNHUTE OTYWTaHWA, aKO WMa TaknBa, KakKTo CaMmocToATenHOo, Taka wn CbBKYNHO 33
nHAnBUuaQyanHuA MOWHAHCOB OTYET KaTo UANoc.

777 xxnagu neea

HWBOTO Ha CLLIECTBEHOCT 3@ MHAMBUAYANHWA (IMHAHCOB OTHET KaTo
UANO e onpegeneHo kato npwbnuantenHo 1% OT CTOMHOCTTa Ha
OpyTHUTE 3anucanu npemun (B3MM) Ha ApyxecTsoTO.
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OGoCcHOBKAa OTHOCHO
NPUNOXEeHHUA NoKasaTen
3a onpegensiHe Ha
HUBOTO HA
ChUECTBEHOCT

o GrantThornton

Hue cme nabpanu GpyTHUTE 3annCaHKk NPEMUW, KATO NoKasaTen 3a
onpefensaHe HWBOTO Ha CbLIECTBEHOCT, 3alOTO ToBa € noKasaren,
CMPSAMO KOWTO CE& OLEHARA NPeACTassaHeTO Ha [pyXecTBoTo.

Hue B3exme npeasua, 4Ye [pyxecTsoTo ce PoKycMpa BLPXY phCTa Ha
npuxogute U nabpaxme cyma Bnuska go 1% ot b3 kato npunorUxme
HallaTa npeueHka No OTHOLWIEHUE Ha HyxauTe Ha notpebuTenute Ha
nHaMBMOyanHus CbVlHaHCOB OTHET WM 3aKNKHUXME, Ye NpuxoguTe ca
NOAXOAALY M3MEpPUTEN 3a TAX.

Hue wabpaxme MOCOYEHOTO MO-TOPE HMBO Ha CbLUECTBEHOCT 3a
MRAMBMAYANHWUSA DUHAHGOB OTYET KaTe UaAno Ha basa Ha Hawara
npotecnoHanta npeyeHka, B3eMaliki npedBua, Ye Tasu CTOMHOCT € B
pamkuTe Ha oBLONpUeTUTE KONUYECTBEHW HUBA 33 ONpedensHe Ha
HWBOTO Ha CHLLIECTBEHOCT 3a WHOMBWAYaNHUA (OUHAHCOB OTYET KaTo
LAno.

Knouyosu oguTOPCKH BLNPOCH

Kno4oBy 0AWTOPCKW BBNPOCK Ca Te3W BbNPOCH, KOMTO CBIMACHO HawaTta npodecuoHanta npeyeHka
ca Bunu ¢ Hai-ronsamMa 3Ha4MMoCT NpU 0ANTE HA MHAWBUEYANHUA (DVHAHCOB OTHET 3a TEKYLLWS Nepuog.
Tesn 8bAPOCK Ca PasrNeAaHn KaTo YacT OT Halumsa OawuT Ha& UHAMBNIYaNHWA PUHAHCOB OTYET KaTo
LUSAN0 U HPOPMUPEHETO HA HALLETO MHEHWE OTHOCHO HETO, KaTo He He NPeAOCTaBsIMe OTAENHO MHEHNE

OTHOCHO Te3W BBAPOCH.

Knio4yoB oAMTOPCKM BbLNPOC

Kak TO3M K/MO40B OAWTOPCKM BbNpoc Gewe
agpecupaH npu NPOBEASHUA OT HaC OaUT

KM 31 gexkemepn 2019 r. sagbmKeHuaTa no
KVMBOTO3ACTpAXOBATENHW  OOrOBOpU  (Npedu
npesacrpaxoBaHe) ca B pasMmep Ha 174,371
XWn. ne.,, npegcrtaeeHn B [TOACHUTENHO
apunoxenne 25  KbM  WHAMBUAYANHWA
dVHAHCOB OTyYeT,

3apbmKeHUsTa MO 3aCTPaxoBaTENHN 4OrOBOPU
Unu oLe HapuyaHu TEXHUYECKN
3acTpaxoBaTenHu pe3epeu NpeacTaBnsBaT
Ha#-CblJecTBEHaTa 4acT OT nacuBuTe Ha
OpyxecTBoTO. TAXHaTa OUEHKA € ChoMHa
obnacT, KOATC W3UCKBa TnpunaraHeTo Ha
CbBKYMHOCT ot CTaTUCTUMECKH "
MaTEMATVYECKM METOAN W NPaBuna, KouTo ga
ca B CLOTBETCTBUME CbC CHETOBOAHATA
NonuTUKa Ha [pyKecTBOTO W ¢ perynatopHuTe
U3NCKBAHWS NO OTHOLWEHUE Ha TE3U PE3EPEM.

Hue npugobuxme pasbupaHe W ouUeHUXmMe
NPOEKTUPEHETO U onepaTWBHaTa eeKTVBHOCT Ha
KW3bpaHn KNio4oBW KOHTPOAKM MO OTHOLUEHWE Ha
aKTroepoKaTa MeTOZONONNsA, HafgeXgHoCTTa Ha
A3HHWUTE, W3MNON3BaHU B aKTIEPCKUTE OLEHKH,
KaKTO W [ONyCKAHWATA W MpPOUECUTE Ha
yNnpaBneHue, w3nonasaHn oOT PbKOBOACTEOTO,
KOWTO Ca CBBP3aHYN C OUEHKATa HA 33BIIKEHNATA
NO 3acTpaxoBaTENHUTE [OroBOPW (TEXHUYECKM
pe3epBun No KUBOTO3ACTRAXOBAHE).

HawmsaT nogxoa Gele HAcoYer BLPXY No-
CNOXHUTE MOOEMW UMK TE31 MOAENW, NMPU KOUTO
UMa NO-3Ha4YMMK NPEeLeHKn Npy onpedensiHe Ha
AONYCKaHWATA, M3MNoN3BaHi NpY Kankynauusta Ha
TEXHWYECKUTE PE3EPBUN, UMK NBK 38 LENWTE Ha
TecTa 3a AOCTaTbYHOCT Ha
HMBOTO3ACTPaAXOBaTENHUTE 33 bIIKEHMNS.

Mo OTHOWEHUE Ha KOHKPETHWTE BBLNPOCH,

M3MICEHW B  KMNIOYOBUA OAMTOPCKM BbLMPOC,

HalwWTe Npouesypy No CbLUeCTBO BKMloYMxa, Ge3

Aa ce orpaHu4aBaT Jo CneaHoTo:

s FMpernef W aHanua Ha noCnefoBaTEnHOTO
ApunaraHe Ha ChbLIECTBYBALLATa CYETOBOAHA
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Knio4oB oauTOpCKM BLNpOC Kak To3u KNIOYOE oAMTOPCKM Bbnpoc Gewe

! aApecupaH npu NPOBEAEHWA OT HAaC OAMT

CTOWHOCTTA Ha

OI'IpE,D,eJ'IFIHETO Ha
3a4bIKeEHNATA NO 2acTpaxoearTendHn 40roesCcpy
U3NCKBa W3rOTBAHETO Ha I'IpOCbECVIOHaJ'IHa
npeueHka no OTHoOWeHWe Ha HeCUrypHu

Bboewn edexkTu, OCHOBHO CBbp3aHu ¢
MOMEHTA BbB BPEMETO, KOTaTo AbNrOCPOMHUTE
2a0bKEeHWA KbM 3acTpaxoBaHuTe nuuya ule
fbaaT ypeaeHn OKOHYaTENHO M HaNbIHO.

Mpunoxumute CYETOBOAHWU  NONMUTUKM 1
3HAYMMK NpeLeHKK, M3Mon3BaHu oT
PBKOBOACTBOTO 3a onpegensHe Ha
LONYCKAHUATAE, KOMTO WUMAT Hal-ronsm edexr
BbpXy OLEHKATA Ha 3acTpaxoBaTenHwuTe
OOroBopW, ca onoBecteHn B [loAcHUTENHO
npunoxewne 2.4.(a) KbM  WHAWBKAYANHWA
hMHAHCOBUS OTYET.

Hue dwokycnpaxve ceoaTa paboTa BBPXY
maremaTu4YeckuTe pesspsum KW Tecta 3a
AOCTATBYHOCT Ha  TEXHUYECKUTEe pe3epBM,
nopaan TAXHaTa CbLISCTBEHOCT N HaANYUETD
Ha peauLa ACNYCKaHUA NPy ONPeaensHeTO UM,
B cwoTteETCTBUME C O6LL|,OI'IpM€TVITe NPakTuku B
3acTtpaxoBaTenHara MHAyCcTpiA, ,El,pyx(ecmoro
nancn3ea mMogenn 3a oueHkKa 3a uenute Ha
WN34YNCNEHNETO Ha MaTeEMaTUHECKNH pe3eps.
CnoxHoctTa Ha Mogenute Bn morna aa
Joeeje ao rpeLlKkn B pesyntat Ha
HE.'C'bOTBETCTBaLLlVI/HerI'bJ'IHM A3HHW UK NBK Ha
HETOMHOCTV B MPUREraHeTo  Ha  camure
MOOENN.

NkoHOMUYECkN AOMYyCKaHUA KaTo
BBb3BPALLAEMOCT HA WHBECTULUUTE U NUXBEHU
NpPOUEHTY, W AKTHEPCKW OONYCKaHWS KaTo
CMBPTHOCT, 3ab0ONEeBaeMoCT W NOBEASHWE Ha
KUeHTUTE ca KINO40BUTE BXOAALLM
napameTpW, U3NON3BaHW 3a CLEHABaHeTo Ha
ABNrOCPOYHUTE MWNBOTO3aCTPaxosaTenHy
3agbmkeHna. [pu onpegenAHeTo Ha Teau
napameTpu  ce  nNpwWnara  ChilecTeeHa
npeLeHka.

TecTbT 3a 4OCTATLYHOCT Ha 3a4b/IKEeHUsATa 1o
KUBOTO3ACTpaxoBaTenHu Aorosopu Ha
Jpy»ecTBOTO € HanpasBeH C Lien Aa NoTBLPAMY,
Yye TEXHWMECKWTE PEes3epBM ca ageKBaTHW U
JOCTATBYHM  CpAMO  ouakeaHuTe Gbaewu
nnawaHus.

NonNWTMKa 3a OUeHKa W nNpeacTaesHe Ha
3acTpaxoBatenHuTe pe3epsu Ha [pyxecTBoTo
OT rnefHa ToYKa Ha n3nckeannaTa Ha MCDO.
nonyJyaeaHe Ha pasbupaHe 3a BLTPELUHWA

aKTIoepcKM  npouec,  BKNIOYWTENHC  3a
npoueaypute 3a onobpeHue oT
PLKOBOACTBOTO Ha WKOHOMMWYECKWTE I

aKTIoEpCKUTE  Aonyckanua. Hue BKNKYMxme
HaLum cneunannucTm aKkToepu, KOWUTO
yqacTeaxa B W3MNbMAHEHWETD HA OAUTOPCKUTE
npoueaypw B Ta3u obnacrt.

HawusaT nogxoq Gewe ¢oKycupaH BbpXy no-
CACKHUTE MOAENW WNK TE3W MOZENW, npu
KOMTO MMa NO-3HAYMMMW  NPeLEeHKW fpu
onpefenaHe Ha A[ONYCKAHWATA, W3NOM3BaHK
NPW KankKynaumaTta Ha TEXHWYECKNTE Pe3epsy,
WK MbK 33 UenNnTe Ha TecTa 3a A0CTaTbYyHOCT
Ha 384 bIDKEHNATA.

W3rOTBAHE Ha aHanu3 OTHOCHO KOHKPETHW
UKOHOMUYECKN U aKkTHEPCKWM  A0MYyCKaHUR,
B3eMaliKkm npeaBuwa  apryMeHTuTe Ha
PEKOBOACTBOTO, KaKTO W CLNOCTABAWKW Tesw
napameTpu  CAPAMO  3acTpaxoBarenHarta
MHOYCTpWA Ha Hasa Ha Hawwa onut. Toaw
aHanus BKHOYBALUE W MNPELEHKA 0 KOIKO
aKTIOEPCKATE JOMyckaHWA ca A4EKBATHW B
38BMCUMOCT  OT  pasnUYHATE  NpOAYKTH,
W3NOM3BaHu B MOAENATE W TEXHWTE
ocoberocTuicnenmdukn, KaKTO 7
CHOTBETCTBMETO Ha MOAENUTE C APUNOKUMUTE
CYETOBOAHU CTaHAapTy.

B AonbhiHeHWe, M3BBPLUBAAKK Tesu
NPersvYnCheHnst, HWe onpeaenvxme ganu
MOJENUTE OTPA3ABAT TEXHWYECKUTE PE3EPBU
NeNHO W BApHO.  Hwe  npoBepuxme
JOCTOBEPHOCTTA Ha TeCTa 3a JOCTAaTbYHOCT Ha
3a4bIDKEHWATA, HAaNpaBeH OT PbKOBOLCTBOTO,
KOMTO € OCHOBEH TecT NoTBbpXAasall, uye
3aABMKEHVATA ca A0CTaThYHM 32 Aa NOKpUAT
6vpelmMTe AororopeHW nnawadusa. JaHHuTe,
usnonsgaHy B Mopena, 6gxa pasHeHu Cke
CYETOBOAHWUTE PperucTpyw 1 CchNLTCTBAWA
JOKy MEHTaLWA.

OUeHKa Ha nbNHOTaTa, YMEeCTHOCTTa W
A0EKBATHOCTTA HAa  ONOBECTHBAHWHATA B
MHAMBWMAYANHWA DUHAHCOB OTHET.
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PtKoBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata wHdopmauws. Apyrata wHdopmauuwa ce CbCTou OT
rogvMlleH WHAOUBMAYANeH Aoknas 3a AeWHOCTTa M WHEOMBUAyanHa AeKnapayua 3a KopnopaTuEHO
ynpaeneHe, N3roTBEHU OT PBLKOBOACTBOTO ChrnacHo [(nasa Ceama oT 3akoHa 3a CHeTOBOACTBOTO, HO
He BKMYBa MHAKWBNOYANHUS (PUHEHCOB OTYET W HaWNA OQUTOPCKN AOKNAA BBPXY HErO.

HalleTo MHeHME OTHOCHO WHAMBUAYANHWA (PMHAHCOE OT4YET He obxBawa gpyrata nedopmaumna v Hue
He W3passBaMe KakeaTo W fa e (dopMa Ha 3aKnioY4eHue 3a CUrypHOCT OTHOCHO Hed, OCBEH aKo He e
M3PU4HO MNOCOYEHO B GOKNAMAA HU ¥ A0 CTeNeHTa, A0 KOATO € NOCOYEHO.

Bue BPpbBb3Ka C HALUMA OaNT Ha MHOWMBUOYANHWA canchoe OTYeT, HalaTa OTroBOPHOCT Ce CbCTOW B
TOBa Aa NpodeTemM gpyrarta nHhopMauus 1 No TO3M Ha4YMH Aa NPELEHNM Aany Taswn gpyra nHdopmaumn
€ B CbLUIECTBEHO HECHOTBETCTBME C WHAMBMOYANHWA (DUHAHCOB OTHET WNW € HalvTe NO3HaHWA,
NpWACBUTK N0 BpeMe Ha 0AuTa, UMK N0 APYr HAYUH W3MMEeX43a 4a CbAbPXKE ChLIECTEEHO HENPaBUITHO
AcknaaeaHe. B cnyvan 4e Ha Gaszarta Ha paboTaTta, KOATO CMe M3BLPLWWNAW, HWe OOCTUrHeM ao
3aKNYeHNe, Ye € Hanuue ChLIECTBEHO HenpaBunHO AOKNafBaHe B Tasn gpyra uHdgopmauus, oT Hac
ce u3anckea Aa goknageame To3un dakT. HAmame kakeo aa goknagsame B TOBA OTHOLLEHWE.

JonbnHuTeNnHU BbNPOCH, KOUTO NOCTaBA 3a AOKNanBaHe 3aKOHBLT 33 CHETOBOACTBOTO

B gonbrnHeHWe Ha HalluTe OTrOBOPHOCTU W Aoknaaeane ckrnacHe MOC, no oTHolEeHWE Ha roauLLIHKA
VHOMBUAYaneH AoKNaa 3a AeAHOCTTa M MHAVBKAYanHaTa Aeknapauus 3a KopnopaTuBHO yNpaeneHue,
HME CbLWO Taka WM3NbAHUXME W npoueaypuTe, JobaeeHW KbM uauckBanwte no MOC, cwrnacHo
,YKasaHns OTHOCHO HOBM 1 paslMpeHn OAUTOPCKA ACKIaAN U KOMYHUKALUWA OT CTpaHa Ha cgutopa’ Ha
npodpeckoHanHaTa OpraHv3auuMs  Ha  perucTpupanuTe ogutopu B  bBbwnrapus, WHCTWTYT Ha
avnnomupannTe ekcnepT-cyeToBoauTenn (MAEC). Tesw npouegypy KacasaT NpoBepKkn 3a Hanu4ineTo,
KaKTO U MPOBEPKN Ha dhopmaTa 1 ChAbPHKaHVETo Ha Taan gpyra uidopmauns ¢ uen 4a HW NoAnoMorHat
BbLE HOpPMUPAHE Ha CTAHOBULLE OTHOCHG TOBa Janun gpyrara uHdopmauna BkioYBa ONOBECTABaHWATA
W JOKiaABaHuATa, npedBugeHW B npunoxumuTe B Bbhrapus, Mnasa cegma oT 3axoHa 3a
cHeToBOACTBOTO U un. 100K, an. 8, KbAETOo & NPUNOCKUMO, OT 3aKoHa 3a NyONUYHOTO npeanaraHe Ha
LEHHW KHWXA.

CraHoBMWE BLE Bpb3Ka € 4n. 37, an. 6 or 3akoHa 3a CY4eTOBOACTBOTO

Ha 6azara Ha u3BbLPLUEHNTE NPOUBLYPWY, HALLETO CTAHOBKLLE e, Ye!

a) MHdopmaluuaTa, sknioHeHa B rogulLHNS MHAUBKAYANeH Aoknag 3a JedHocTTa 3a (huHaHcosara
rogviHa, 33 KOATO & W3roTBeH MHOMBWOYANHWA (OUHAHCOB OTYET, ChOTBETCTBA Ha WHAMBUAYaNHWUA
HUHAHCOB OTYET.

6) FoAWWHWAT MHAMBWAYANeH Agoknaj 3a OeHOCTTa € M3rOTBeH B ChOTBETCTBME C U3UCKBAHUATA Ha
TnaBa cegma OT 3aKOHa 3a CHETOBOACTBOTO.

B) B nHauBuayanHata geknapauvs 3a KopnopaTUBHO yapasneHne 3a hrHaHcoBaTa roJuHa, 38 KOATo
e W3roTBeH MHAMBUOYaNHWA (hUHAHCOB OTUYET, € NPefCcTaBeHa UsUCKBaHaTa, CbrnacHo [[nasa cegma ot
3akoHa 3a cueToeoAcTBOTO W 4n.100H, an.8, KbAETO e NPUNOXKMMO, OT 3aKoHa 3a nybnuyHoTo
npeanaraHe Ha LeHHW KHWKa, WHGOpMaUrA,
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PBKOBOACTBOTO HOCWM OTIOBORHOCT 33 M3rOTBAHETO W LOCTOBEPHOTC TpedcTaBsHe Ha TOo3W
MHAMBMAYaneH hPUHAHCOB OTYeT B ChOTBeTCTEME ¢ MC®PO, npuetu ot EC, n 3a Takaea cuctema 3a
BLTPELLUBH KOHTPOI, KaKBaTo pPLKOBOACTBOTO onpeaens KaTto Heofxoguma 33 ocurypaeaHe
M3roTBAHETO Ha (MVHAHCOBM OTYETW, KOUTC HE CbABLPMAT CLLECTBEHW HENpPaBWIHW OTYUTaKWS,
He3aBUCUMO Aani AbIrKawn ce Ha u3mMama N rpeLuka.

Mpy N3roTBsAHE Ha UHAVBUAYANHUA DUHAHCOB OTYET, PBKOBOACTBOTO HOCW OTIFOBOPHOCT 33 OLieHABaHE
cnocoBHOCTTa Ha [pyXecTBOTO fAa NPOABLMKM Aa (HYHKUMOHMpA KaTo AEWCTBAWO NpeanpusTuae,
ONOBECTABANKN, KOFaTO TOBA € NPUNOXUMO, BBMPOCU, CBbP3aHU C NpednonoXeHUeTo 3a ASHCTBaLLO
npeanpuaATHe 1 M3NON3BaliKM CYETOBOOHATA Basa Ha OCHOBATA Ha NPeAnoNoOXEHWETO 3a AeAcTRaWo
NpeanpuATie, OCBEH aKO PLKOBOACTBOTO He Bb3HamepsBa Ja Nukenaupa pyxecTBOTO wnu Aa
NpeycTaHoBU ASAHOCTTA MY, UM KO PHKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTrea, OCBeH Aa
NOSTHLNW N0 TO3Y HAYMH.

Nuyata, HaToBapeHn ¢ obLWo ynpasneHue, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha Haa3op Hajg
npoueca no GUHaHCOBO OTYUTaHe Ha [pyKecTBOTO.

Hawute uenu ca Aa nonyqum pasyMHa CTeneH Ha CWIYpPHOCT OTHOCHO TOBE Aanu UHAUBKMOYaNHWAT
¢hMHAHCOB OTYET KaTo UANGC He CbALPKA CLLUECTBEHW HENPaBWIHW OTYWTAHWA, He3aBMCUMO Janu
AB/MKallW ce Ha u3mMama unu rpelika, v ga n3fagem oguTopcku JoKnag, KOWTo Aa BKNHOYBa HALLETO
DAWTOPCKO MHEHME. PazymHaTa CTENEH Ha CUrypPHOCT € BUCOKA CTeNEH Ha CUIYPHOCT, HO HE € rapaHuus,
Yye 0JUT, U3BbpLUEH B CboTeeTcTeve ¢ MOC, BUHArM We paskpyaa CbLECTBEHO HENPaBUIHG GTYMTaHe,
KOraTO TaKOBa CbLUECTBYBa. HenpaeunHy oTYUTaHWA MOraT Aa Bb3HWKHAT B Pe3YNTaT Ha USMamMa 1nn
rpeLUKa U Ce CHWTAT 33 CHLECTBEHN, aKo B MOrfo pasymHo 4a Ce 04aKBa, Y& Te, CAMOCTOATENHO Wik
KaTo CBbBKYNHOCT, GuUXa MOMKW Aa OKakaT BIMUAHUE BBPXY WKOHOMWYECKWTE pelleHws Ha
notpebuTenuTe, B3eMaH B3 OCHOBa Ha TO3W WHAUBKAYaneH (hUHaHCOB OTHeT.

Kato qact o1 oguta B cwoTtBeTcTBhe ¢ MOC, Hue nanonssame npodecuoHanHa npeLeHka u aanassame
npodecnoHaneH CKenTUUM3bM NO BpeMe Ha Uenus opuT. Hue Chluo Taka:

s ugeHtTnduuupame U OueHABaMe PUCKOBETE OT CBLLWECTBeHW HenpaBunHW OTYWTaHWA B
WHAWBKAYaNHUS (OWHAHCOB OTYET, HEe3aBUCKMMO Lanwv Ab/DKaWwy Ce Ha uaMama Wnu rpeulka,
paspaboTBame U U3NBNHABAME O4UTOPCKA NPoUesypy B OTTOBOP Ha TE3W PUCKOBE W RoNyYasame
OAMTOPCKM [OKazaTencTsa, KoUTo Ja ca AOCTaTbYHU M YMECTHW, 3a Aa ocurypaT 6asa 3a HaleTo
MHeHWe. PUCKBLT Ja He Obfe paskpuTo CbLIECTBEHO HENPaBUIHO OTYMTaHE, KOETO € pesynTar oT
namama, € NO-BUCOK, OTKOMKOTO PUCKa OT CHILECTBEHO HENPaBUNHO OTYWTaHE, KOETO & pe3ynTaT oT
fpEWKa, Tbil KaTo M3MamaTa MOXe Oa BKNIWBa TallHo cnopasymsaBaHe, danmduuupane,
npegHamMepeHn nponycky, W3ABMEeHWA 33 BbBeX4aHe Ha oAauTopa B 3abnymieHWe, KakTo !
nperebpereadHe unu 3aobuKansHe Ha BLTPELLHUS KOHTPON.

e nony4yaBame pasbupaHe 3a BLTPELUHUS KOHTPOI, MMaLL CTHOWEHWE KbM OAMTA, 3a Aa paspaboTum
OAVITOPCKM NpOLEnypu, KOWTC Aa Ca NOAXOAAWM NPK KOHKpeTHuTe 06CTOATEeNcTBa, HO He ¢ Len
n3passBaHe Ha MHEHWE OTHOCHO eEKTUBHOCTTA Ha BLTPELLHUA KOHTPON Ha [IpyKeCTBOTO.

¢  OUEHABaMe YMEeCTHOCTTA Ha M3NON3BaHNTE CHETOBOAHW NONUTUKN W PA3YMHOCTTA Ha CHETOBOLHUTE
npubnnsUTENHN OUEHKU N CBBPIAHUTE C TAX ONOBECTABAHWUA, HANPaBEHW OT PBLKOBOACTEOTO.

» JocTUrame A0 3aKMYeHWe OTHOCHO YMECTHOCTTA Ha W3roN3eaHe oT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBodHaTa Dasa Ha OCHOBAaTa Ha NPeAnonoMeHVETo 3a AeidcTBawlo npeanpuaTe v, Ha GasaTa
Ha nonMyYeHUTE OQWTOPCKW [AOKAa3aTencTea, OTHOCHO ToBa Jann & Hanuue CbulecTBeHa
HECUIYPHOCT, OTHAcaLIa ce 40 CbOUTUS UNK YyCnoBua, kouTo Buxa Mormn Aa NOpoaAT SHAYMTENHN
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¢ CbMHEHWA OTHOCHO CnocOoBHOCTTa Ha [IpyXecTBOTO A2 NPOALIMM A3 (yHKUMOHWpa KaTo
AeiicTallo npeanpuATHe. AKO HWEe AOCTAIHEM L0 3ak/HoYeHMe, Ye € Hanuue ChLEeCTBeHa
HECUIYPHOCT, OT Hac Ce W3WCKBa fga npuBnedYeM BHUMaHWE B OAWTOPCKMA €W A0KNaa KbM
CBBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHWA B UHAVBUAYANHWUA (DUHAHCOB OTHET UNK B CRy4Yai
Je Tesn ONOBECTABaHWUA ca HeaAeKBaTHW, 4a Moguduumpame MHeHWMeTo ch. HalmTte 3aknioyeHus
Cce OCHOBAaBaT Ha OAWTOPCKATE AoKasaTencrea, NonyyYeHn A0 AaTaTta Ha OOQUTOPCKMA HWU A0KNaa.
Braewn cubuta unu yenoeus ofave mMorar ga craHaT npuuunHa [1pyKecTBoTo 4a NpeyCcTaHoBK
DYHKUNOHUPAHETO CU KaTO AeRCTRALLC npeanpuaTne,

e oOueHABaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa ¥ ChAbDKaHNe Ha WHAWBKAYaNHUS (OUHAHCOB
OTHET, BKMIOYUTENHO ONOBECTABAHWATA, W Janu WHAWBWAYANHUAT OUHAHCOR OTYET npeacTass
OCHOBOMONarallMTe 3a Hero cAenki 1 ChOuTA No HAUKH, KOWTO NOCTUra AOCTOBEPHO NPEACTABAHE.

Hue KOMYHUKWpame C nuuarta, HaTtoBapeHw C oGwo ynpaeneHwe, Hapel C ocTaHanuTe BBNPOCH,
ANasnpaHnug oBxear u BpeMe Ha M3NbNHeHWe Ha 0AWTa W ChlWeCTBEeHUTE KOHCTaTauuk 0T 0anTa,
BKNIOYNTENHO ChLLWECTBEHW HEAOCTaTbLUM BBB BLTRELWHWA KOHTPON, KOUTO AEHTUMRWUMpPaME No Bpeme
Ha N3BBPLUBEHWA OT HAC OGUT.

Hve npegocTaBaAMe CbLIO Taka Ha NvUaTa, HaToBapeHu ¢ obWO ynpaBneHue, U3SBNEHNe, Ye cMme
V3MBIHUIY NPUMOXUMUTE ETUHHWM U3UCKBAHWS BbB BPBL3KA C HE3ABUCUMOCTTA U Y& Le KOMYHUKMpame
C TAX BCUYKW B3EMMOOTHOLLIEHWS W APYTH BBNPOCK, KOUTO BUXa MOrNK pasymMHo Aa ObaaT pasrnexaani
KGTO UMaLll OTHOLIEHME KbM HE2aBMCUMMOCTTa HWU, A KOTrato € MPUNoMUMO, W CBbP3aHWTE C TOB3
npeanasHn Mepkiu.

Cpep BBNpOCUTE, KOMYHUKUPAHK ¢ NULATA, HAaTOBapeHW ¢ 00LWOo ynpaBneHne, H1e onpejename Tesu
BBNPOCU, KOUTO Cca Bunu ¢ Hail-ronama sHavyMMoCT Npi 04uTa Ha HAUBKUAYaNHUS (HOUHAHCOB OTYET 38
TEKYLUMA Meprog W KOWTO CNefoBaTenHo ca KNYOBM OAWTOPCKM BBNPOCK. Hue onuceame Tesu
BBNPOCK B HALLWS OAWTORCKW AOKNAR, OCBEH B CNydauTe, B KOUTO 3aKOH WAWM HOpMaTWBHa ypeaba
BBL3NPEnATCTBA NyGNWYHOTO OMOBECTABaHE Ha MHMOPMauUs 33 TO3M BLAPOC MMM KOrato, B
W3KMIOUUTENHO PedKy Crydan, HUe pelluM, Ye AafeH BBNPOC He crnegsa ga Gbae KOMyHWUKMpaH B
HawwwaA goknapd, Tbil kaTo 61 MOTMo pasymMHO Ja ce o4aksa, Ye HeGnaronpusaTHUTE NocnegcTens oT TOBA
AelcTere Buxa HaaBULLINK NON3UTE OT MeLHa TOYKa Ha OGLLECTBEHNA UHTEPaC OT Tasw KOMYHNKaLINA.

Huve cme conuaapHo OTrOBOPHW 38 M3NBNHEHWETO HA HALUWS OOMT W 33 U3pa3eHOTO OT HAC O4MTOPCKO
MHEeHWe, CernacHo naMcksannaTa Ha 3HOO, npunoxnm B bvnrapus. MNpy noemaHe U U3NBLRNHEHNE HA
AHraXWMEHTA 33 CLEMECTEH OOUT, BbEB BPb3Ka € KOWTO AOKNaaBame, HWe CMe Ce pbKoBOAWMNW W OT
HacokuTe 3a manbiHeHWe Ha CubBMecTeH oAuT, n3gageHw Ha 13 wHu 2017 r. oT MHeTuTyTa Ha
AWNNOMUPEHUTE eKCcnepT-cHeToBoAUTENW B Bbnrapus n ot KomuewaTa 3a nybnudveH Hags3op Hag
perncTpuparuTe oguTopk B bunrapus.

OdonbnHuTeNnHo goknagBaHe BbPXY oAuTa Ha MHOAMBUAYANHUA (PUHAHCOB OTYET, CLIMACHO Y.
10 ot Pernament (EC) Ne 537/2014 Bb8 BpbiKka ¢ W3WCKBaHUATA Ha un. 59 or 3akoHa 3a
He3aBUCMMKUA DKUHAHCOB OAUT

CwrnacHo uavnckeaHuATa Ha 3aKkoHa 3a HesasucuMua (PUHAHCOB OfWT BLE Bpb3ka ¢ qn. 10 oT
Pernament (EC) Ne 537/2014, Hne goknagsame AONBAHWTENHO W U3NOoXeHaTta no-Aony nHhopmMauma:

- NpaicyoTepxaycKynbpe Ogut’ OO € HasHa4veHo 3a 3a0blKUTENEeH OAUTOP Ha WHANBMAYaNHUA
chbHaHCOB OTYET 3a roguHaTa, 3aebplBaila Ha 31 aekemspu 2019 r. Ha OpyxecTsoTO OT 0bLioTO
cubpaHwe Ha axymoHepuTe, NpoBefdeHo Ha 27 wHu 2019 r., sa nepuos OT egHa roguHa.
JipaiicyorspxaycKynspe Ogut* OO e 6uno HasHaYeHOo 32 NPLB MbT KaTo 04uTop Ha [lpyxecTeoTo
Ha 21 1oHKn 2016 T.
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.IpaHT TopHToH" OO/] e Ha3Ha4eHO 3a 3a4bIHKUTENEH OAUTOP Ha HAWBUAYANHWA (PMHEHCOB OTHET
3a rogvHara, 3aBbplweawa Ha 31 gekemspu 2019 r. Ha OdpyxectsoTo oT 0bwoTo culpanne Ha
aKLunoHepuTe, nposeaeHo Ha 27 oHu 2019 1., 3a nepuck oT efHa roguHa. I padT ToprTtor® OO0/ e
O1no HasHa4YeHO 33 NbPEKU MbT KaTO CLBMECTEH 0AWTOP Ha 26 cenTemepn 2017 1.

OauTBLT Ha MHAMBMAYANHAA (OUMHAHCOBR OTYET 3a roAWMHATa, 3abplBaila Ha 31 gekemepu 2019 T,
Ha [py»ecTBOTO NpeAcTaBnaABa YeTBLPTH NbMEH HENPEKLCHAT aHraXUMEHT 3a 3afblKUTeneH oauT
Ha Tosa npeanpuaTve, nasbpwed ot MNpaicyotepxaycKynspe Oant” OOL.

OanTHLT Ha MHAMBMAYANHUA (DMHAHCOR OTYET 3a roAvHaTa, 3apbplusaila Ha 31 gexkemspn 2019 T
Ha Jpy»eCTBOTO NpeacTaBnABa TPETU MbNEH HENPEKLCHAT aHMaKUMEHT 3a 3a0bMKNTENeH 0anT Ha
ToBa nNpeanpuATue, nasbplleH oT ,MpadT TopHToH' OO,

MoTBLpXgaBaMe, Ye U3PA3EHOTO OT HAc OAUTOPCKO MHEHUE € B CLOTBETCTBUE C SOMbNHWUTENHUA
LoKnag, NpeacTaseH Ha OAWTHUA KOMWTET Ha [py#ecTBOTO, ChIMAaCcHO U3NCKBaHUATA Ha un. 60 oT
3aKoHa 3a He3aBMCcUMWS (hMHAHCOB OAWT.

MoTebpXAaBamMe, Ye He CMe NpeaocTaBsnn rnocodeHuTe B 4n. 64 oT 3akoHa 3a HelaBUCUMUA
(PUHAHCOB 0OMT 3aBpaHeHn YCnyru W3BLH 04uTa.

MoTBbpXOaBame, Y& Npy W3BBLPLIBAHETO Ha 0AWTa CMe 3anas3unmn CBOATa He3aBUCKHMOCT ChpAMO
DpyxectBOTO.

3a neproaa, 3a KOWTO Ce OTHACS U3BBPLUEHNST OT HAC 3a4BLMKUTENEH OAUT, OCBEH 0AUTA, HUE CMe
npefocTaBunK 4pyru yCnyrn Ha [pyxecTBOTO, KOWTO ca onosecTeHu B npunoxedune 10 kem
VHAKBUAYANHWUA DUHAHCOB OTYET Ha [pyXecTBoTO.

3a [panT TopHTOH" OOL:
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Pervcipvpan ogutap,

TroBOpEH 3a 0AWTa

Byn. ,Mapua Jlyusa" 9-11
1000 Codpus, Benrapus

Narta:

15 -05- 2070

Byn. ,YepHu Bpox” 26







»d3H - KHBOTO3IACTPAXOBAHE® EAJ]
OBIIA HHO®OPMAIINA
31 JEKEMBPH 2019 r.

VYhnpaeureieH chBeT

Kocra Yonaxos - Ipenceaaten Ha YNpapuTeaHus ¢LBeT U [ IaBeH W3MBIHUTENEH AHPEKTOD
Esrenn Benbacar - Ynen Ha YnipasuTenuusa chBeT U HITBIHUTETIEH THPEKTOD

bucrpa Bacunera - UneH Ha YIpaBUTeMHAA CHBET ¥ H3NBIHUTEICH AUPEKTOD

bopmuc ITamues - Unen na Yupasurennus ceser ¥ Msnbanutenen ajupexrop

Cekperap

CumoHa IZOB‘IGB&- Xamxuesa

Anpec

Codun 1463,
OyiL. ,Burcma” Ne 89b
Munenuym LeHTBp

IIpaBHH KOHCYJATAHTH
Brrpewna aupekuus , KopnoparugHo npaso”

Oautopu

SlpaticyoTspxaycKynspe Ogur” 00
1000 Codua

6yn. Mapus JIyuza Ne 9-11

1l paut Topaton® OO
1421 Codun
6yn. ,,UepHn Bpux™ Ne 26
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»J3H — JKUBOTO3ACTPAXOBAHE® EAJ[ 5
TOMUIIEH HHAUBUAY AJIEH AOKJIAJ 3A XENHOCTTA
31 AEKEMBPH 2019 1.

FOAUINER HHAABUAYAJEH JOKJIAT 3A AEIfHOCTTA
HA ,,J3H - KUBOTO3ACTPAXOBAHE” EAJ]
3a 2019 roauna.

MAKPOUKOHOMHWYECKA H IIA3ZAPHA CPEJA

BpyTauar serpenien npoaykr {BBIT) npes 4eTBpproTO TpHMeceune Ha 2019 1. ce ypenuuasa ¢ 0.1% s EC-27 cnpsmo
HPEXOJHOTO TPHMECEUHE TI0 CE30HHO H3TNAJeHH JaHHW, B CpaBHEHWE CBC CHLIOTO TPHMECEUHE HA NPeIXOAHATA
TOJIMHA Ce30HHO M3rAAACHHTE JIAHHW TIOKA3RAT HapacTBade Ha pasauiero Ha BBIT 8 EC-27 ¢ 1.2%, a B bnarapud - ¢
3.5%. 3a cemua nepuox BBIL B bearapua dapacrsa ¢ 0.7%. Dognmrara undaanus 3a gexeMspyu 2019 r. cripaMo
nexemepu 2018 r. e 3.8%.

IIpes 2019 r. 3acTpaxoBaTenHUAT nazap (IPSKO 32CTPAX0OBAHE)} OTYHTA PBCT oT 15.9% no aanwnn Ha KOH keM mecen
nexemppH. [TybnukyBanuTe TaHHH 3a Mazapa [0 KUBOTO3ACTPAXOBAHE IOKA3BAT PECT OT 11.1% ua rogumaa 6aza, Pret
OTYHTAT O0EMHTE MO 3aCTPaxoBKa , KuBOT, CBbP3aHA ¢ MHBecTHUHOHeH doux® 18.5% (14 mau, mB.) ¥ ,,3a60/18aRne"
59.5% (41 MnH. B). BEB BCHUKH OCTaHANH NHHHH ¢ M3KMoYeHue Ha JIOMBIHHTEAHOTO 3aCTpaxoBane ce Habmonasa
HAMAJICHHE CIPAMO IPEAX0AHaTa roauna. ,,JI3H - XusotozacTpaxosane™ ce Hapexaa Ha 2-pO MACTO 0O MA3apeH Ja,
K4TO 3ana3Ba MO3HLHATA CH CIIPAMO ChUTHA Tleproa Ha 2018 r,

Ma3apeH gan

HuBoTo3acTpaxoBaHe
40% — —
4.3%
0% | 274%  LI% — =
| -1.0%
23,1%23,0% -3.5%
2L9% 15 0y
20% =7 19,9% 18,3%
(1]
P
18,8% -0.1%
10% |- | 8,0% 8,2% -0.8% 9-0%
2,5% 33%  2,4% 2,4%
0% - | | _ . __ . |
Bbynctpaa, A3U AnuaHu, YHuKa [paBe Coxenaid
n12.2019 12.2018
IMPABEH CTATYT

Kvm 31 pexemepum 2019 r., Keit bu Cu” Huwypsuc HB, Bemrus ¢ eouonmuen coOCTBEHMK Ha
J3H — JKusotozacTpaxosane” EAJL.

JpyKECTBOTO HAMA KJIOHOBE.

OcnosuuaT Kanuran Ha JIpyxectroTto € 38,600 xun. 8., pasupeneted B 3,860,000 6pos noMMeHHH aKUIMH ¢ HOMHHAIHA
crofinoct 10 aB. Beska. KanHTansT € BHECEH H3LAN0. JIpyKECTBOTO HE NpUTEXaBa cOOCTBEHH akiuy u npe3 2019 r. ne
€ W3BBPIIBAHO IPHIOOHBAHE HIIH IIPEXBBPILIHE HA COOCTBEHH AKIHMH.

JpyaecTBOTO HMa ABYCTEIEHHA CHCTEMA Ha ynpasnenne — HanzopeH cbBeT, ChCTOALE ¢€ 0T 3 WICHOBE K YIIPABUTEHEH
CBBET — OT 4 unenose. Br3narpaxaenuaTa Ha 4ISHORETE Ha YIIPABHTENHHTE opranu npes 2019 r. ca B pasmep Ha 264
xun. nB. [Mo-petaitnHa HHGOPMATHA OTHOCHO Te3H BBIHAIPLKACHHS € IPECTABCHA B MPHIOKeRHe 37 ua [oaHmnna
(PHHAHCOB OTHET.

Cerioacao Yerasa Ha ,,JI3H - ZKusotosactpaxosane™ EAJl, unenosere Ha yIpaBHTETHUTE OPTAHH HAMAT NpedhepeHiinm
H OTpPaHHYEHHA OTHOCHO mpHAacOHBanero aknuu Ha JlpyxecTBoTo. UineHoBeTe Ha YHNPABUTEIHHTE OPraHd HE
NPHTEXABAT aKMUK Ha JIpYIKECTBOTO M He ¢a MPHIOOUNN HIKM MPEXBLPIIIIM TAKHBA Mpe3 TOIHHATE,

Hudopmanusta mo un. 247, an2, 7.4 or THProsekHs 2aK0H OTHOCHO YYacTHATE Ha wicHoBere Ha HamsopHHs M

VnpasutenHua ceser Ha ,J3H - Kusorosacrpaxosane” EAJl B ApYTH THPrOBCKH IPYKECTBA € MpeEJCTAREHA B
HPUAOKEHUETO KEM HACTOAIIHA LOKNAL.

i



»I31 — IKHBOTO3ACTPAXOBAHES EAJI 3
T'OJVIIEH UHAWBUIYAJEH JOKJIAJ 3A JEITHOCTTA (IMPOB/KEHHE)
31 JEKEMBPH 2019 r.

3ACTPAXOBATEJHA AEHHOCT

»3H - upoTosacTpaxopane” EAJ] mpHTexapa IHICH3 33 3aCTPAXOBATENHA W Mpe3acTpaXOBaTelHa AeHHOCT Mo
BCHYIKH BHIOBe 3acTpaxoBku OT paszen I, ITpmioxenne Ne 1 xoM Kosekca 3a 3aCTpaxoBaHeTo, ¢ M3KIOYCHHE HA
3acTpaxoBka 3a W3KYTyRaHe Ha kanwral. Ilpes 2012 r. Jlpy&ecTBOTO NpuuoGHBa JHIEH3 33 3aCTPAXOBKHTE
»3I0TIONyKa™ H ,,3a00naBane” ot pasaen Il ua NUTHPAHOTO TPHACKEHHE.

Hauncnenure sacrpaxosarennd npemuu npes 2019 r. ca 76,569 xun. ns. 3anucankTe NpeMEH, HETHO OT
npesacTpaxoBane, ca 73,299 xun. ne. HauucneHnTe 3acTpaxoBaTelHH NpeMun oThens3eat yeennuenne ot 81 % crupamo

2018 r., XO€TO CE IBLIDKH HA NPHIOOHBAHETO HA HOB 3aCTPAX0BATENEH GH3HEC.

Hensr  Ha  cHecTOBHOTO — kMBOTO3AacTpaxcsaHe e  44,66% ot  ofimHs  TNpeMHEH  OPHXON  Ha
»3H - JueoTtozacrpaxopane” EAJ 3a 2019 r., Ha 3npasHOTO 3acTpaxosane — 19,5%, 2 Ha puckeBoTo — 24.7%.

CTPYKTYPA HA BU3HECA - 2019 1.

HAYHUC/IEHHU 3JACTPAXOBATEJIHY IPEMHH

3nononyka
l'IeHcmHHnonpo 10,4% 3aCTPAXORKH, CEBP3AHY ¢
0,0% —_—— HHBECTHUMOHHH (JOHIORE
0.8%
Puckoro
AKUBOTO3ACTPAXOBAHE
24.7%

\ CrecToBHO
KHBOTO3ACTPAXOBAHE

44.6%

3apaBHO
3aCTpPaxoBaHe
19,5%

H3imMeHeRHe HA NpeMHNTE B cpaBHenue ¢ 2018 roauna

¢ HauucneHuaT NPeMHEH PHXOH 110 CIICCTOBHO JKMBOTO3acTpaxosaHe 3a 2019 r, e 34,167 xuiL. 1IB., K4TO ¢ OTIATA
yBenHueHHe ot 24.4% cnpamo 2018 r.

H3gppiwenutine 6pymun nAGUGRAA 110 JXHBOTO3ACTPAXOBAHE ¢a B pasMep Ha 37,223 xun. ns., ¢ ysemdenune oT 35.84
% cnpsimo 2018.

Jlpy€CTBOTO € HIELPMIHIO M OpPyTHH NIAAHHA N0 00O 3aCTPAXOBAHE MO 3ACTPAXOBATE/HH IIOJIMHH, CKIIOUCHH
npend 30 ronu 1998 r., B pasMep Ha 7 XuIL. JIB. HETHO OT PErPeCH.

3JACTPAXOBATEJIHH ILTAIITAHHUA

| ITencHoHHN NPOLYKTH 3nonomyka

0.1% T 19%

Puckoro
| JKHUBOTO3aCTPAX0OBAHE
12,3%
CrectosHO
HHUBOTO34CTPAX0OBAHE
70,1%

3apaBHO zacTpaXoBaHe
14,2%

ii



AJI3U — FKHBOTO3ACTPAXOBAHEY EAJ 3
TOMILEH HHAUBHUAYAJIEH JOKJIAJ 3A JEMHOCTTA (ITPOALIKEHHUE)
31 JEKEMBPH 2019 T.

CTPYKTYPA HA BH3HECA - 2019 r. (TPOABJKEHUE)

3ACTPAXOBATEJJHH ILTAITHAHHSA (I1PO/IbJIZKEHHUE)

N3menenue Ha OMEPATHBHHTE Paixoan B cpagHenne ¢ 2018 roguna

Hetnure oneparvsan pasxonn 3a 2019 r. pp3nH3aT Ha 28,998 xun. 18. u rmoysat 14,912 xuil. NB. aAMUHHCTPATHBHH
paszxoau 1 14,086 Xun. 1B, Apyru pasxoqu. B 4actta Apyry pa3xogH eauzar 13,420 XuiL. 118, aKBU3HIHOHAM PA3XONH U
666 Xun. JB. OpyTH — B OCHOBHATA CH HACT MPEICTABIABALIM PAIXOAM 32 TAKCH H BHOCKH, KAKTO H MOANPLKKA Ha

HUHBECTHITHOHHH HMOTH.

Copamo 2018 r. € HamMuE yBeNHISHHE HA ONIEPATHBHHTE Pasxonu cbe 127%, kaTo NPHUIHHATA € IPUAODHBAHETO HA HOB
33CTpaxoBare/icH OU3HEC ¢ BUCOKH AKBHIMITHOTHH PA3XO/H,

Pa3zautHe Ha 32CTPAXOBATEIHHTE NPOAYKTH

IIpes 2019 r. naMa pasBHTHE HA HOBH 3aCTPaXOBATENHH NPOAYKTH.

HHBECTHUIITMOHHA JEHHOCT

WusecTHuMoHHATA Aeinoct Ha L, J3M - JKuporosacrpaxopane™ EAJ] e nojuMbeHa Ha MPWHIHINTE 34 CHTYPHOCT,
JOXOAHOCT M IMKBHAHOCT [IPH CNa3Baie Ha H3UCKBAHKATA HAa 3aKOHOBATA HOPMATHEHA Ga3a— obmara v Tasu B 001aCTTa

Ha 3aCTpaxoBaHCTO,

C Te3u TPHHIIMIH M TIETH € Cbo0pa3eHa U CTPYKTYPHATA PAMKa Ha HHBECTULHOHHKS nopThein Ha JlpyxecTBOTO Mpe3
2019,

CTPYKTVPA HA UHBECTHIITHOHHUS MOPTOEAT - 2019 1.

HHBECTHIIMOHHH
IMapuunu AenosuT //' HMOTH
0.2% R 3,9%
g b Kanurtanoeu y4actrs
Kopnoparusuu LK _._.~——~""':Z_" N S T 35,1%

22,2%

I — e

AKUMHA
0,1%

Ilpemocrareny 3aeMu |
0.6%

Jbpxasau 1K

CToHHOCTTa Ha KanHTANOBATE HHBECTHIMH Ha ,,JI3U - JusoTozacTpaxopane” EAJ] ¢ 115,425 xun. nB. Te ¢& chCTOST
OT axKI[HOHEPHO y4YacTHe B pazmep Ha 100% g cNeIHOTO ABLIEPHO APYKECTBO:

HanmeRoBaHKE 1A [IpyHeCTBOTO [peaver na aeitnoct 31.12.2019r. | 31.12.2018 1.
JI3H - O6mo 3aCT£|_axonaHe” EAT (16110 3acTpaxoBaHe 100% 100%

»13H - Kusotoszactpaxopane” EAJ| nmpuTekaBa MHHOPHTapHH IAnoBe B 00w pasmep Ha 188 xun. ns. B Apyrn
TBEProBCKH NPYWHECTRA, B KOHTO HE YTIPAXHARA KOHTPON HJIH 3HAYHUTEIHO BIHAHHE, Tezn HHBECTHLIHH HE C€ ThPIryBaT
my6nu4Ho.

Crpykrypoonpele/sll eJIeMEHT B WHBCCTHUMOHHMA noptdeiin ua JIpyxecTBoTo ca obAWrali@mnTe, KOMTO KhM 31
NexemBpr 2019 r. ca wa ctolinoct 197,863 xui. nie. OcHOBHA YacT OT MOKPHTHETO HA 3aCTPAXOBATEIHUTE Pe3epBH ca
AbpkaBHuTE HeHHy kHIKa (JIIK), KoHTO ce xapakTepu3HpaT ChC CBOATA CHTYPHOCT, 06pa TOXOAHOCT H THKBHIHOCT,
ALK B nepa, €Bpo W MWATCKH JOJNAPH €A eMHTHPaHH OT MPABHTENCTBOTO Ha BEATApHA M C& THPryBAaT HA NAHKBHICH
MexIyGaHKoOB nazap.



»JI3H — IKHBOTO3ACTPAXOBAHE* EAJI .
FOAUIIEH UHAVWBUIY AJIEH TOKJIAJ 3A TEMHOCTTA (IIPOXBJIKEHME)
31 JEKEMBPH 2019 r.

HMHBECTHIIMOHHA NEWHOCT (IIPOAbLJIKEHHE)

OBeMDbT Ha HHBECTHTIHATE B HEABMKHME HMOTH ¢ 12,768 xun. 18, cnpamo 12,784 xur. as. 3a 2018 1. KM kpas va 2019
r. [ipy»ecTBoTO pasnoiara ¢ eMHTHPAH oT P. Bearapis BbHIIIEH TBIT DO 3aKOHOAATENCTEOTO Ha Peaepanna PenyGnaka
Ilepmanusa ¥ H3TaEHH 396MH Ha 3aCTPAXOBAHH JHIIA N0 32CTpaxoekd JKHBoOT Ha o0ma crolinoct 1,861 xun, nis.

KM kpas na 2019 r. IpysiecTROTO HMa JIETIOZHT NPH CBEP3AHO JIMLE B pasMep Ha 615 xun, s,

O6wunst 0bem Ha HHBECTHTIHATE B kpad Ha 2019 1. Be3au3a Ha 328,721 xun, 1., KOeTo & ¢ 12% noBeve B cPABHEHHE C
2018 r. PeanuzupanuaT JOXOL OT HHBECTHUHM ¢ B pasmep Ha 4,631 xun. as. Ot Tax 3,896 Xui. 7B, Ca OTHECEHH B
TEXHHYECKATAa CMETKA 10 KHMBOTO3ACTPAXOBAHE H PANpENeNeHH 0 INbITOCPOUHHTE 3aCTPAXOBKH L KuBoT” Karo
JONBIHHTENHH THXBH BEPXY MaTEeMaTHUCCKHS PE3EPB.

TTapHYHHTE eKCNO3HLHH N0 GopMaTa Ha pasTIallaTeN e CMETKH, FAPAHTHPALLA TEKYIIATa TUKEHIHOCT, Ca B PAsMEp
Ha 2,624 xui. JB.

HAVYHOU3CJEJOBATEICKA H PAZBOIHA JIEHHOCT
JIpYeCTBOTO HE OCBINECTBARA ACHCTBHA B 0GMACTTA HA HAYYHO-H3CIENOBATEICKATA M PA3BOHHA JIEHHOCT,
TEPHTOPHAJIHA MPEIKA

»l3H - Huporosacrpaxosane” EAJ] oCBIECTBABA 3aCTPRXOBATENHAT CH ACHHOCT B crpaHara upes 143 coficTrenn
TEPHTOPHATHH HOLS/ICHHA (BKIOYHTEIHO ar€HTCKH OMHCH), Upe3 KOHTO C& OCHIYPABA ILILTHO MOKPHTHE Ha WANATA
TePUTOPHA. OCHOBHMTE E€AMHWLH, YPE3 KOMTO CE H3BLPIIBA OpoAakOara, aJMHHMCTPHPAHETO, JHKBMIALMATA H
OTYETHOCTTA HA 3aCTPaXOBATENHUTE MOIUIH, ¢4 [JIABHHTE alcHUMH, YHHTO 6poll M Pa3smoOXKeHHe CHOTBETCTBAT Ha
8IMHHHCTPATHBHO-TEPHTOPHATHOTO NEICHHE HA ¢TpaHara. Upes areHuunTe H oHcUTE C& M3BBPLIBA NpoJdxba Ha
33CTPAXOBKH M NPHEMaHe Ha 38CTPAXOBATENHM TPETEHLHH, AOKATO IIAIAHHATA C& OCBIIECTBABAT HA LCHTPAIMIHPAHO
HHBO.

NMEPCOHAJ

Kem 31 gexemmpu 2019 1. Opoar na saerd watHu Gpoiikw B ,JI3M - Kusorosacrpaxomane” EAJl e
202 dpoiiku.

TlonuTHKATA 38 BE3HATPANAEHHATA B J[PYHECTBOTO € OPHeHTHPAHA KEM O0BLP3BaHe HA BLIHATPAKICHHETO HA BCEKH
CITyHTEJT KAKTO ¢ PE3yIITaTHTE Ha CTPYKTYPHOTO 3BEHO M KOMIIAHHSTA, TAK4 M ¢ HETOBOTO HHAWBHIYAIHO IPEACTABAHE,

I[py}KCCTBOTO € OpeinpHeNnd BCHYKH HEOOXOJMMH MCPKH 3a Cna3BaH¢ H3IHCKERAHMATA HA HOpPMAaTHBHAaTa 6asa mo
3ApPaBOCIOBHN H Oe3onacHu YCAOBHA Ha TPYA.

THPI'OBCKA MPEXKA

»13H - KupoTosacrpaxosane™ EAJI ochinecTBaBa THPrOBCKATa CH ACHHOCT OCBEH Ypes TEPHTOPHATHHTE [OIENCHHS B
CTpaHara u 4pes 106pe OPranu3upana RRHINHA ThPrOBCKA MPEXKA OT 3aCTPAX0BATENHH OPOKEPH M Ar€HTH, KAKTO H Ype3
Ganxos xanan 3a npogax6tu. [pes 2019 r. B crpykTypaTta HA NpoAakOHTE Ce YBENHYABA ASTET HA IPEMUIHATE 0feMH,
peaiH3npaHy upe3 GaHkoBHA kanan (94%) nopaau npuaoGuBaHETO Ha HOB OU3HEC caMo ¢ GAHKOB KaHAT Ha MpogaKEu.
BpokepekusT kanan cnana ¢ 15%, a qupextHaTe npogaxtu ¢ 10%, JOKaTO AETBT HA MPOILKOUTE UPEs areHTH He Ce
npoMens cnpaMo 2018,

JlupekTHy npoaaxGu
s 3acTpaxoBaTCIHH
areHtd 13%

banKkoB kanan _ \
66 % 3acTpaxoBaTenH

opoxepu 10%

CHHAHCOBH PE3YJTATH

Pesynrarer oT nefimoctTa Ha [lpysecToro mpes 2019 . ¢ NOKa3aH B HHOHBHAYATHHA (HMHAHCOR OTHET HA
Jpy#ecTBOTO, HITOTBEH B CHOTBETCTBHE ¢ MC®O,



»A3H — JKUBOTO3ACTPAXOBAHE" EAJL .
IrOMHUIIEH HHAWBUAY AJIEH JOKJAL 3A JEMHOCTTA (ITIPOAB/LKEHHUE)
31 JEKEMBPH 2019 r.

PUHAHCOBM PE3VJITATH (HPOABLJIKEHHKE)

Hernure cneuenenu npemun ca 73,299 xun. 1IB. U ce CHCTOAT OT:

BpyTHM 3aTHCaHH NpeMHH B pasMep Ha 76,569 xu. ns.;

OTpuuaTenio H3MeHeHHe Ha PE3ePRUTE 3a MPEMHH B pasMep Ha 966 xum. is.;
OTCcThIIeHU IPEMHN Ha TIPE3acTpaxosaTely B pasmep Ha 2,304 xwn. js.

Hauyucnennre miallavus 10 IPETEHUHH, HETO OT Npe3acTpaxoBaHe, W M3MEHEHHETO HA PE3epBa 3a NPeacTOSIH
nnaiasug ca 39,294 xua. ab.

H3pbpienyTe HETHH Pa3XORH 3a KOMUCHOHH ¢a 12,853 xui1. AB., & aNMHHUCTPATHBHO-CTONIAHCKUTE PA3XOIH BB3THIAT
Ha 14,912 XH1. JiB.

JloxomBT OT HHBECTHLMH € B pa3Mep Ha 4,631 xum. nB.
JpyruTe TeXHHYECKH Pa3XOdH (0DE3LEHKA HA 3ACTPAXOBATEIHH B3EMAHHA) ca B pasMep Ha 4,364 xum. js,

PUHAHCOBUAT PE3yNTAT OT necitnocrra ua ,,JI3H - Xusorosactpaxopane™ EAJ] 3a 2019 1. e neuanfa B pasmep Ha 6,562
XHIL. JIB.

Obmuat pasmep Ha akTHEHTE Ha ,,JA3H - JKueotosacrpaxosane” EAJT ke 31 nexemspu 2019 1. e 450,225 xun. ns.,
KaTo ce OTYHTA Ypennyenue or 10% cupsaMo NpeaxoiHus 0THETEH IEPUOIL.

HupecTHnnATE ChCTaBNABAT 73 % OT akTHBHTE Ha J[pyXECTBOTO, KaTO TEXHUAT [ ce yBenuuasa ¢ 12% crpsmo 2018r.
[MpHBAcYenHTE CPEACTRA [0 HHBECTHIHOHAH AOTOBOPH ca B pasMep ua 80,756 xui. 5nB. ¥ oTHOCHTENeH Asn 24% ot
o0IuTe HHBECTHIIHH Ha JIpyXeCTBOTO,

JBAroTpaiiHuTe MATEPHAIHY H HEMATEPHAIHT AKTHBH ¥ AKTHBH C IPaBO Ha MOJ3BAHE ¢a B pasMep Ha 23,183 xXHI. as.
B3emanusTa 10 3acTPax0BATENHH ONEPalHH ca 8,663 Xun. ne.

OcraHaiuTe aKTHBH B 0TYETA 33 (MHAHCOBOTO CHCTOSHHE, BKJIOUBAT: AKTHBH 110 TPE3acTpaxoBaTelHa TPAH3AKIHA B
pasmep Ha 989 xuIL. J1B., HAPHYHH CPEACTRA B pasMep Ha 2,624 XM, 1B. ¥ OTCPOYEHH AKBH3UITHOHHH paszxoan 4,530 xun,
JIB.

3aanmkenuaTa Ha ,,J13W - urotozactpaxosane” EAJ] kbm 31 aexemspu 2019 r. ca B pasmep Ha 265,109 xu. n8. B
OCHOBHATA CH 4acT (66%) TOBa ¢a 3acTpax0BaTe/HUTE pesepsH B pasMep Ha 174,371 xun. as. Ot tax 174,107 xun. ns.
ca Te3H [0 KUBOTO3ACTPAXOBAHE.

3a1bIDKEHHATA IO HHBECTHLUHOHHK JIOTOROPH ca B pasMep Ha 80,879 xun, mm,, koeTo ¢ 30.50% oT croliHOCTTa Ha
MACHBHTE.

3anBmMKEHHATa KBM MOCPEIHHLY, NPE3acTPAXOBATEN W APYTHTE 341BJDKCHNI ca B pasMep Ha 7,304 xuL. ns.

OCTaHaIMTe NACKBH B 0TYETA 334 PHHAHCOBOTO CHCTOSIHUE, BRIIOUBA: 331 BIKCHHA 32 00e31eTeHHs MPH NEHCHOHKHPaHe
276 xuil. JB., OTCPOUCHH J@HBYHH 3aIB/DKCHHUSA B pasMep HZ 533 xuin. 1B., 320BIKeHHS 3a THIHHT 876 XHI. JB. H
3aBJIKEHH 32 JaHBK BLPXY noxoaa 8§70 xun. ns.

HeTtHuaT paiMep Ha akTHBHTE Ha JlpyxecTBoTo € 185,116 XML, NB. H Hamansea cuopsmo 2018 r. ¢ 1,823 xun. aB. uiH
1%.

Cobersenuar kanuran Ha ,,J[3H - Xurotozacrpaxosane” EAJ] ce ¢bCTOM OT OCHOBEH (3aMHCAH) KANIHTAN B pasMep Ha
38,600 xun. nB., apyru pesepeu 34,542 xun. JB., npeoueHbucH peseps 15,171 xun. a8, xakTo W HaTpynaHa nedanda B
pasMep Ha 96,839 xui. AB., OT KOHTO HeTHara nevanta 3a 2019 r. e B pasMep Ha 6,562 Xun. IB.

CoriacHo Kojexca 3a 32CTpaxoBaHeTo, KaTo OCHOBEH TOKA3aTeN, XapakTepHIHpall GHHAHCOBATA CTAGHHOCT Ha
3aCTPaxXOBaTENHTe, ¢¢ ONpeRe HAIHUMETO Ha COBCTBEHH CPEICTRA, MOKPHBALIM MPAHHLATA HA MUIATEKOCIOCOOHOCT.

3a 2019 r. nokasaTemute Ha ,JA3H - Kupotozactpaxopare” EAJl ca cngnnuTe:

I'paauua HA MIaTexocnocobHOCT - 53,054 xun. ne.
Cobcrsenn cpeacrea - 208,091 xu. nB.
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w3 - JIKHBOTO3ACTPAXOBAHE* EAJ .
FOAWIIEH HHAHBHAYAJIEH NOKJIAM 3A JEHHOCTTA (ITPOJABAKEHHUE)
31 AEXEMBPH 2019 r.

GHHAHCOBH PE3YJITATH (TPOABJIKEHHE)

KoehuuuentsT Ha KanHTanoBOTO M3HCKBaHe 3a NuarexkocnocoGoct (KHIT) e 392%. KoeduuuenTsT Ha pasxoun/
npuxoH 3a 2019 r. 1 2018 r. ¢ KakTO CleaBa:

2019 2018
Pasxonu/TIpnxonu 535% 73.9%

lopuure crofinocTn nokaseart, ue ,,JI3H - XKueotosactpaxosane” EAJ] pasimonara ¢ JOCTATEHHO cOBCTREHH cpencTea
34 MOKPWBaHE Ha M3MCKyeMara IpadHla Ha IIATEKOCHOCOOHOCT ChIMIACHO M3HCKBAaHMSTa HA I{oIekca 3a
34CTPAXOBAHETO.

VIIPABJEHHE HA PUCKA

OchoBrata uen Ha paMKaTa 33 YIPaB/JISHHE Ha pHcka H Ha JIpy:ecTROTO € [1a CE 3ALHTAT aKIHOHEPHTE OT ChONTHA,
KOHTO ca MPEYKa 32 NOCTeA0BATENHOTO NOCTATAHE Ha LETHTE 10 OTHOIIeHHe Ha QHHAHCOBHTE PE3Y.ITATH, BKTIOYHTEIHO
HEBBL3MOXHOCTTA 33 PEA/IM3ALMS HA IOTEHLHANHN IPHXO/TH,

I'naBHaTa L€ HA PUCKOBATA MOJHTHKA € /2 HAJIOKH ACHO OLpPEJeNeHH apaMeTpH 3a omepauunTe Ha JIpykecTBOTO,
TaKa 4¢€ 212 OrpaHHYH MAKCHMATHO NOTEHUMATHOTO HETRTHBHO BIHSHHE HA PHCKOBETE BBPXY (HHAHCOBHTE PE3yNITATH
Ha JIpyxecTBoTo.

JIpyKecTBOTO € YCTAHOBMIIO NPOLEAYPHTE CH TO YNPABIEHHE HA PHCKA B CLOTBETCTBME CHC CTAHAAPTHIE M
u3HcKBaHUATA Ha ['pynara Kel by Cu. Tesu cTaHIapTH BKAKYBAT CISIHUTE €TEMEHTH:

® BBTpelleH KOMUTET 3a HabmONeHne Ha PHCKE - KoMHTET 24 KOHTPON B YNIpaR/IeHHe Ha PHCKA H KAITHTANA,

¢ Pazpalorsane Ha NpOIEyPH M CHCTEMH 33 MACHTHHUMPAHE HA PUCKOBETE, M3MEPBAHETO HM H OTUHTAHETO HA TAXHOTO
Pa3BHTHE;

* PaspaboThane Ha CHCTEMA OT JMMHTH M NPOLEIYPH, KOMTO ONPENEISIT PHCKOBHS TONEPAHC HA JIPYKECTBOTO H
OTrpaHHuYaBaT PHCKOBATA MY €KCIO3HLIHA.

KaTo yacr oT cHeTeMara 3a yTPaBTeHHE HA PHCKA M CHCTEMATa 33 BRTPEIleH KOHTpodl B JIpyXKecTBOTO ¢a BhREACHH
CIEIHATE KIMIOYOBH (PYHKITHH:

* AxTioepcka QyHKIUS;

¢ OYHKIHA 10 YNIPaBNEHHE Ha PHCKA;

e Oynxnus 3a CEOTBETCTBHE;

o OyHKIKA O BerpeiieH oquT.

Tpapunara H NPOUCAYPHTE 32 YIPARIEHAE M KOHTPOI Ha PHCKA Ce IIPHEMAT OT YIPABUTENHHUS CHECT U Ce 006pIRaT
o1 Hanzopuus coeer.

DYHKLAATA OTTOBOPHA, 38 YIPABICHHE HA PHCKOBETE € Pasfe/eHa B IBE OCHOBHH HAIPABICHHS:

1. ,DrHAHCOBH pUCKOBE®, B KOATO MOMAIAT:
* 3acTpaxOBATENEH PHCK;
Puck ot ynpasaenue Ha akTUBHTE M TACHBHTE, KOBTO BKIIOYBA KOMITOHEHTHUTE HA (PHHAHCOBHS PHCK:
Tasapen puck:
Jluxeer puck;
Banyren puck;
PUCK OT IPOMSAHATA HA JMXBEHHTE CIIPEAOBE;
PucKk oT IpoMsAHaTa B [IEHATA HE AKIUHTE;
PHCK OT ipOMSIHATA B LICHATA HA HEABIMKHMATA COBCTBEHOCT;
Kpeauren puck;
JIlukBHAECH pUCK.

2. ,Hedunancoen pHckoBe®, B KOSTO NONAIAT:
* OnepanHoHEH PHCK,
* HenpexncHatoer Ha Ou3Heca.

vii



131 — JKUBOTO3ACTPAXOBAHE® EA/JI 5
T'OJIMIIEH HHIHBHAY AJTEH TOKJIAJ 3A AEHHOCTTA (IIPOABIKERHE)
31 JEKEMBPH 2019 r.

VIHPABJEHHUE HA PUCKA (ITPOABJKEHHE)
3acmpaxosamenen puck

HKupoTozacTpaxopaTennarTa AeHHOCT, HIBLPUIBAHA OT J[pymecTBOTO, € MOSMaHe Ha PHCKA OT 3ary0a Ha KHBOT HIM
Te/lecHa IANOCT OT 3aCTPaxoBaHMTE JIHUA, KOHTO ¢4 npeku cyOexTH Ha prcka. JIpyXecTBOTO € H3TOMKEHO Ha
HECUTYPHOCT, CBBP3aHa ¢ YECTOTATA H PasMEpa HA IPETEHIMHUTE 110 JOTOBOPHTE,

OCHOBHHEAT PHCK, TIpEH KOHTO € H3IIPaBCHO ,U,py)l(eCTBOTO, € peanHHTe IUTAAaHHA Ha NPETCHIHH H 3aCTPaxOBaTE/IHK
CYMH, CBBP3alH € YCIOBHATA HA CKAIOYEHHUTE AOTOBOPH, 1A CE PA3THYARAT OT OYaKBAHUTE NPEANQIONKCHHA. I_IC.IITa HA
,upy)KeCTBOTO € 1a rapa"nTHpd, Y€ 3a0CJICHUTE 3aCTPaxOBaTC/IHHA PE3EPBH ¢a NOCTATBYHH 34 MMOKPHBAHC Ha NOCTHTE
JANBIKCHHASA,

JpyxecTBOTO YIPABISBA 3aCTPAXOBATENHHS PHCK, KOHTO nmoema, 4pe3 orpaHHvYeHud HA 34CTPaXOBATEIHHTE THMMTH,
noA00pABAaHE HAa MPOLELYPHTE 32 CKIIOYBAHE HA JIOTOBOPHTE, Pa3palOTBAHE HA HOBM [POAYKTH H METOAM 34
nenoobpasysane, MEHTPATHINPAHO YNpPaBJeHHe HA MPE3acTPaXOBAHETO M MOHHTOPHHD HA BE3HHKBAILMTE HCKOBE.
3acTpaXOBaTEMHHAT PHCK C€ OUEHSBA HOOTAEIHO 34 BCEKM 34CTPAxXOBaTelieH JOrOBOp Ha Oaza fiedcTBamara
[IOAIUCBAaYEcKa IOJIHTHKA Ha J[pyKecTRoTO,

HpyxeCcTBOTO M3M013Ba METOHM 34 OLIEHKA ¥ KOHTPOJI HA 33CTPAXOBATEIHHTE PHCKOBE, BRIKYBALIM PAzHYHH AHAIIH3H
¥ TECTOBE HA YYBCTBHUTENROCTTa. TeopHaTa Ha BEPOATHOCTHTE €€ MpHIara NpH LeHoobpasyBaHeTo Ha mopTdeiina or
3aCTPAXOBATEIHH TIOJMHIHM K 3aJe/AHETO HA 3aCTpaxoBaTeNHH pesepBH. OCHOBHHAT PHCK € cBbp3ad ¢ {axTa, ue
YECTOTATA H PAIMEPA HA IETHTE M NPETEHIMHTE MOraT Aa OBAaT No-rONEMH OT OYAKBAHHTE CTORHOCTH.

ITpeszacrpaxopaTennara crparerus Ha J[pykecTBOTO MMa 3a 1ieNl TTOCTHTAHETO Ha JUBepcHbUKALH HA PUCKOBETE, 33 A4
ce ocurypd OanancHpad MOpTdeHRT OT CXONHW PHCKOBE, KOETO [A HAMAlIM IPOMEHIMBOCITA HA PE3yJrara.
PrroBoacTBOTO HA [(PYKECTBOTO OMPEIENd CTElEH HA CAMO33NbPIKAHE, CYMHTE Hajl KOSTO ce npesacTpaxcsar. Ha
NPE3acTPaxoBaTeNs ¢€ OTCTHIBAT PEMHH HAJ CaMO3aibDKAHETO, 32 KOWTO € [0€Ta OTTOBOPHOCT Ype3 CKANUEHHS
3aCTPAXOBATENEH JOIOBOP, KAKEBTO € CNYYadT CBC 3aCTPAXOBKHTE ,, KHBOT”

Dunancos pucK

IIpu omepaTHBHATA CH AcHHOCT JPyXECTBOTO € MINOKEHO Ha (QUHAHCOB PHCK, KOWTO MpoM3THYa 0T ¢HHAHCOBHTE
AKTHBY M MAacHBH Ha JIpyKEcTBOTO, NPE3aCTPAXOBATENHH aKTHEY M TTACHBH M TCXHWYECKH Pe3epBH. JpyXecTBoTo ¢
pa3paboTHIO M BBBEJIO TIPABWJIA M MPOLCAYPH 34 YOPABICHHE H KOHTPOJA Ha PHCKA C Iell MOCTHTaHe Ha edheKTHBHO
ONpeAC/IsHE, YNPABIABAHE H KOHTPONHPAHE HA CTeNeHTa Ha (PHHAHCOR PHCK,

Hali-pawHnTe KOMIOHEHTH Ha (JHAHCOBUSA PHCK CA TIA3apEeH PHCK, KPEOMTEH PUCK, JHKBHACH PHCK M OIEPALHOHEH
PHCK.

Hasapen puck

[Ta3apHUAT PHCK & PHCKDT, Y€ COPABEAAHBATA CTOHHOCT Ha SHASITHTE TTAPHYHH TTOTOUM Mo GHHAHCOBHSA HHCTPYMEHT,
1€ BapupaT Mopajy POMEHNTE B Ma3apHUTE [eHH, [TasapHHAT pHck BRNOYBA TPH BUA PHCK: HA OOMEHHHTE KypPCORe
{BanyTeH pHCK), Ha Ma3apHHUTE JTAXBEHH NMPOLEHTH (IMXBEH PHCK) H HA NA3APHUTE UEHH (LEHOBH PHCK).

IlasapHuAT pUCK € M3BBH KOHTPOJA Ha JIpyKEecTBOTO B KAaTO LAI0 He Moxe Ja Opae ausepcuduumpan. OCHOBEH MeTOA
33 HAMANABAHE HA [Id3apHMA DHCK W HETOBHTC KOMIOHEHTH ¢ cnbupane u ofpabortsane Ha wHQoOpMauus 3a
MaKPOWKOHOMHYECKaTa cpelia, H Ha TasH 0asza — MPOrHO3HPaHe U IPUCHOcoGARAHE HA HHBECTHIMOHHATA MTONHTHKA KbM
OYAKBAHUTE NIPOMEHH B CPEMIATA.

CoilecTByBa MOJIHTHKA 38 [a3apeH pHCK Ha JpyKecTBOTO, M3NAralla OUEHKATA H ONPEACNSHETO HA TOBA KaKBO
npeacrasissa nazapeH puck 3a JpymxecrBoro. CoaspasHero HA [MONHTHKATA ©C HaOJFOAaBa, A CKCHOZHUHHTE H
HapyLIeHHATA ce JoknaaBar Ha KoMmrera 3a prcka Ha JlpyxecTeoTo. [lonuTHKATA ce NOANara Ha nperiel peryjisapHo
3a MOTREPKIABAHE HAa HeliHATa YMECTHOCT H 33 OTpa3siBaHe Ha MPOMEHHUTE B PHCKOBATA cpena.

ChulecTByBa CTpYKTYpPa Ha ONpeeNieHH THMHTH 3a pasnpe/eieHHe Ha aKTHBHTE H MopTdeliInTe, Nelsilla rapaHTHpaHe,
4e JlpyKeCTBOTO HHBECTHPA B ONpeAe/ieHH akTHBH, KOHTO FapaHTHPAT ONpeAeTeHH 3acTpaxoBaTenHH 3805/ KeHHs | de
aKTHBHTE Ce IIPHTENABAT C LEJl OCHIYpABAHE Ha JOXOMH H NedandH 3a 3acTPaXOBAHHTE JHIA, KOHTO OTTOBApAT Ha
TEXHHTE O4AKBAHHUA.



»JA3H - KMBOTO3ACTPAXOBAHE* EAJT .
TOAUINEH WHIMBUAYAJEH JOKIAN 3A AEUHOCTTA (ITPOABJIKEHHUE)
31 JEKEMBPH 2019 r,

YIIPABJIEHHE HA PUCKA (PO BJIXEHHE)
HMuxeen puck

JluXBEHHAT PHCK € PHCKBT, Y€ CTOHHOCTT2 HA OBIEMIMTE MAPHIHH NOTOLM N0 AaZeH QUHAHCOR HHCTPYMEHT ILE BAPHDPA
[OP&JIH NPOMEHH B NAa33PHUTE IMXBEHH NPOLICHTH.

HHCTpyMeHTHTE ¢ NUaBall JHXBEH NPOLEHT Hanaratr JIpyXeCTBOTO Ha PHCK HA NAPHYHMTIE [OTOLM, AOKATO
MHCTPYMEHTHTE ¢ (HKCHPAH JHXBeH MPONEHT H3iarat JIpy’ecTBOTO Ha PHCK Ha CHPAaBELIHBATA CTOHNOCT.

Hoaurikara Ha JIpyKECTEOTO 32 IMXBEHMA PHCK H3HCKBA OT HETO Ja YIPABABA TO3H PHCK, KATO NOLTBPKA NOAXOAAILA
KoMOGUHALMA OT KWHCTPYMEHTH ¢ (MKCHPaHH H NUaBalid JTHXBEHH HponeHTH. [IONMTHKATA H3UCKBA OT HEro ia
YUPABNABA NAAEHATE HA THXBOHOCHHTE AKTHBH H INXBOHOCHHTE NMACHBH. Bedko HeChBNAAeHNEe MEKIY HHCTPYMEHTHTE
¢ HKCHPAHH M IUIABALUM JIMXBEHH MPOLEHTH M TEXHHTE NAAEKH Ce YNpaBisBaT eheKTHRHO otr J[PyKECTBOTO upes
ACPHBATHBHH (PHHAHCOBU HHCTPYMEHTH. JIHXBHTE [10 HHCTPYMEHTH C [IABAINH AMXBEHH NPOLEHTH CE PEOLICHSBAT HA
MEpHOIM OT [I0HE ¢AHA roddHa. JIHXBHTE MO MHCTPYMEHTH ¢ (HKCHPAHH JMXBEHH [DOTICHTH CE ONpEIENST B
THEPROHAUAIHIA MOMEHT Ha Mpu00iEate Ha QHHAHCOBHA HHCTPYMEHT W ¢a (QHECHPaHH J0 MaJexka My.

Banymen puck

Bajy THHST PHCK € PUCKBT, Y€ CIPABEANMBATA CTOMHOCT Ha GbACLIMTE NAPUYHH TIOTOMH MO QUHAHCOBHS HHCTPYMEHT
Le BapHpa Mopajil IIPOMEHH BLE BAYTHUTE KYPCOBE.

OcHoBHHTE cae/kH Ha JIPYKECTROTO ¢ PEANHIHDAT B €BPO M JIEBA H MAJIKA YacT B A0NapH. ExcriosuipsTa ua BanyTed
PHCK BE3HHKBA OCHOBHO MO OTHOMICHHE Ha aTCKHA fonap. KoM 31 nexemspu 2019 r., HHAHCOBHTE aKTHBYH H [1ACHBH
Ha J|pyecTBOTO, REHOMUHHPAHK B €BPO, HE MOPAX/AT BATYTEH PUCK, Thi KATO B yCIOBUATA HA YCTAHOBEHUA BATYTEH
Gopa B cTpanaTa kypohT Ha JI€BA KbM ¢BPOTO € dkcupan. Tsii karo J{pyxecTEOTO IpencTass GHHAHCOBUTE CH OTUETH
B JICBA, IOCIEHHTE MOTAT 3 OB JaT NOBAMAHH OT IBHAKEHHS Ha BATYTHHTE KYPCOBE MEXAY BARYTH, PASIHYHH OT EBPOTO
U OBArapcKus JieB.

Jlomrs/HuTeNHA HEGOPMAIS OTHOCHO EKCTIO3HLMATA Ha JIPY/KECTBOTO KbM BATyTEH PHCK € IPE/ICTABEHa B nprovkerue 34(6)
Ha lopuinus GUHAHCOB OTYET.

Henoeu puck

Puckpr 3a LeHaTa Ha KANHTATIOBATE HHCTPYMEHTH € PHCKET, 4 CIPABELIMBATA CTOMHOCT HA GBLICIIMTE NADHIHE
NOTOUH MO JajeH (MHAHCOB MHCTPYMEHT Ule ce Koj1e0ae, NOpaid NPOMEHH B Na3apHHTE UeHH (PasiH4HH OT
BE3HHKBAIIHTE B PE3YNTAT HA JIMXBCHUA HAH BANYTHUS PHCK), HC3ABUCHMO JANH TE3H IPOMEHH €3 TPHYHHEHU OT
takTopy, crieuBduIHK 332 HHAUBHAYATHHS (DHHAHCOB MHCTPYMEHT MW HErOBHA EMUTEHT, HIH (GaKTopH, 3acaraiy
BCHYKH CXOAHH (MHANCOBM MHCTPYMEHTH, TEPTYBAHH Ha nazapa.

Excrosuumara na JIpy:ecTBOTO Ha PHCK OT LEHATA HA KATHTANIOBHTE MHCTPYMEHTH € CRBP3aHa ¢ (JUHAHCOBHTE aKTHEH,
THATO CTOHHOCTH BAPHPAT B PE3YNTAT HA [IPOMEHHUTE B NA3APHHTE LICHH, OCHOBHO NEHHH KHUKA.

Momurukara Ha JlpymecTBOTO 32 HEHORMS PHCK, H3HCKBA OT HEro Jia YNPaBisBA TE3H PHCKOBE KATO ONPEAENs U
HabmoaaBa LeNuTe M OTPAHHYEHHATA BbPXY HHBECTHUMHTE, MIAHOBETE 33 JMBEPCHOHKALMA M JHMHTHTE 10
HHBECTHLMHTE HA BCEKH TIa3ap,

,prmec*rso*m HAMA CBIKCCTBCHA KOHLUCHTPAUKMA HA IEHOBH PUCK.

HombmuTenHa HHGOPMAIHT OTHOCHO eKCNIO3HIIHTA Ha JpyeCTROTO KbM LIEHORH PHCK € Hp&acTaBeHa B npuiaoskenue 34(6)
Ha ['o/IATIHHA (PHHAHCOB OTYET.

Kpeoumen puck

KpeaurHusT PUCK € PHCKBT, Y€ €1HA OT CTPAHMTE TO AOTOBOP 32 (MHAHCOBM MHCTPYMEHTH INE NOPOAH (HHAHCOBA
sary0a 3a opyraTa CTPaHA I10 HETO, KATO HE yeIlee N3 H3NBIHM AaeHO 3a15IKEHAE,

3a cMexdaBaHE Ha €KCIO3UUMATA Ha JIPYRECTBOTO KbM KPEAHTEH PHCK Ca BEBEAEHH CIIEIHHTE NOJHTHKH H TPONEIYDPH:
ITonnTika Ha Jipy:KeCTBOTO 32 KPEAMTEH PHCK, KOATO H37Iara OLEHKATA H OUPENENAHETO Ha TORA KAKBO IPEACTABIABA
KpenuTeH puck 3a Jipyxectsoro. CnasBaHeTo Ha MOJMTHKATA C¢ HabMIOaBa W HADYIIEHMATA C& MOK/IAIBAT MPEX
Komurera 3a KOHTPOI M yIpabieHue Ha PHCKA B KanHTala Ha JIpyxecTBoTo. [IORATHKATA C& NOIAra Pery/IApHO Ha
Npernes 3a ONpeAeisHe Ha HeHATA YMECTHOCT H 33 OTpassBaHe Ha IPOMEHH B PHCKOBATA Cpena;

JpyiecTBOTO 3a/ie1s KOPEKTHE 33 OYAKBAHH KPEAHTHH 3ary0H KHM JaTaTa Ha 0T4eTa 33 GUHAHCOBOTO ChCTOAHKE,



wi3H — IKHBOTO3ACTPAXOBAHE“ EAJI .
FOOJUINEH HHAUBHUAOY AJAEH NOKJIAJ 3A JEHHOCTTA (TPOABJIXKEHUE)
31 JEKEMBP# 2019 r.

YTIPABJIEHUE HA PUCKA (ITPOALJKEHHE)
Kpedumen puck (npodeioicenue)

KoHueHTpauuaTa Ha KPEAHTEH PHCK CE Pasnpesiend Mewkly NopTdeln oT uHBeCTHINH, QHHAHCOBY aKTHBH, OTUHTAHH
N0 CHOpaBelnuBa CTOHHOCT B JPYTHA BCEOOXBATEH [0X0JL, (HHAHCOBH AKTHBH 10 AMOPTH3HpaHA CTOHHOCT,
OpeAOCTAaBEHH 33€MH, TBPTOBCKUTE M GAHKOBHUTE B3CMAHHA U B N0O-MAJKa CTENEH KPATKOCPOUHH U APYTH HHBECTHIMH Ha
Apyxecteoro. Jpy:KecTBOTO pasnonara W ¢ oAcOpeHH JHMMHTH 32 OTAEIHHUTE KOHTPATSHTH 110 OTHOLUCHHE HA
HHBECTHUMY B O0JIHTALHH U ACNO3HTH B OaHKH.

OrpaHvveHHATa BBPXY €KCMO3HUHHTE HA KOHTPAreHTHTE Ha J|py:KECTBOTO CE OLPEAENAT B CHOTBETCTBHE ¢ KPEIUTHHTE
nonutHky Ha 'pynata Keit br Cu. HeTHE NTHMUTH Ha EKCIIO3HLMA CE ONPENENST HA HHBO KOHTPAreHT WIH rpyrna
KOHTpareHTH;

HeTHu THMHTM HAa EKCIO3ZHUHA C€ OLDPENENAT 3a BCEKH KOHTPareHT MIH TPyNa KOHTParcHTH, reorpafck M
HHAYCTPHANEH CerMeHT (T.¢. JMMHTH C€ ONMPEdesiT 3a HHBECTHUHHTE M MapWIHHTE AEMO3MTH, EKCIO3MIUHHTE HPH
BAJIYTH& TEPTOBHA B MHHHMATHHTE KPEIUTHH PEeliTHHTH 33 HHBECTHLHUTE, KOXTO MOTAT A3 OBIAT IPHTCKABAHH);
{IpesacrpaxoBaTeHl ACTOBOPH CE CKITIOYBAT ¢ KOHTPAreHTH, KOUTO UMAT A0GBD KPEAHTEH PEHTHHT, & KOHIIEHTPALKITA
Ha PHCKA ce M30Area KaTo C¢ cla3BaT HACOKHTE 32 NOJIMIMTE 110 OTHOIICHHE HA THMHUTHTE HA KOHTPATEHTHTE, KOWTO Ce
ONpPE/IeNAT BeAKA NOAMHA Ha HuBo ['pyna;

lopanu wacromuara uHaHCOBA CHTyauus OpoAT HA KOHTPAareHTHTE H MATYPHTETA HAa MHBECTHUHTE € CHIHO
OrpaHI4eH;

KpeauTausr pHck, CBBP3aH ¢ KIHEHTCKHTE CANAa, BE3HHKBA OT HEMNAIIAHETO Ha [IPEMHUHTE WIH BHOCKHTE [10 BPEME Ha
FPAaTHCHUA TEPHOJ, MOCOYEeH B OOLIHMTE YCHOBHA HA NOJHLATA, M CHIUSCTBYBA JO HENOBOTO H3THYAHE, CJEH KOETO
HNONHIATA HIIH CE TIAITE, BIH ¢e npekparasa. Komucuonara, niatuMa Ha NOCPEAHHLHTE, C8 HETHPA CPENly CYMHTE Ha
B3€MAHHATA OT TAX 38 HAMAJBAHE HA PHCKA OT CEMHHTENHH B3CMAaHHsL;

JpyxecTBOTO H31aBa NONHIH, COBEP3aHH C WHBECTHUHOHHH [ANOBE, B CBOATA AeliHOCT, B Ouzneca, o0BBp3an ¢
HHBECTHUHOHHH JANOBE BBB (POHI0BE, 3aCTPAXOBAHOTO JIHIE HOCH MHBECTHIIMOHHMA PUCK [0 AKTHBHTE, ABDKAHH OT
dongosere, 00BEP3aHH C MHBECTHIIHOHHH MNAN0B€, THH KaTe AOXOZHTE [0 NONMLATA ca NPAKO OOBBP3aHH ChC
CTOHHOCTTA HA aKTHBHTE BEB oraa. CreaosatenHo, JpyKecTBOTO HAMA CBHIIECTBEH KPEAMTEH PHCK M0 (HHAHCOBH
aKkTHBU, 00BBP3aRHE ¢ HHRECTHIIHOHHH JSII0BE.

JomkimrTenHa HHGOPMALHA OTHOCHO eKCTIO3HUMATA Ha JIPYMECTBOTO KbM KPEOHTEH PHCK € IIPEACTABEHA B IPHIOKEHHE
34(6) na 'oguiaus $uHAHCOB OTYET.

JTuxeuden puck

JIMKBUIHHMAT PUCK € PUCKBT, 4e JIpy:KeCcTBOTO MOME Aa € M3IpPABEHO TpeS] 3aTpyAHEHWA MPH TOCPEITaHeTo Ha
38 B/KEHHATA, CBBD3aHH C QHHAHCOBHTE HHCTPYMEHTH. [0 OTHOINEHHE Ha KATACTPOGHYHHTE CHOUTHS CBILIO € HANHIE
IHMKBHJCH PHCK, CBBP3aH C BPEMEBHTE Pa3iHKH MeXNY OpPYTHHTE TAPHYHA TNAIIAHAA H OYAKBAHHTE BB3CTAHOBABAHHSA
0T NpE3acTpaxoRane.

Breenienn ca CNEAHHTE NOJHTHKM H [IPOLEIYPH 33 OrpaHMMaBaHe HA SKCTIO3ZHUHATA Ha J[PY)KECTBOTO KHM JHKBHICH
PMCK

JpyXKecTEOTO eXEIHEBHO u3miama obesnmeTeHds W 3aABKEHNA, KOWTO BLIHWKBAT MpH o0wualinata AeliHoct.
IpyxecTBOTO @XEIHEBHO CNEAH W KOHTPONHPA CROWTE MOTPEOHOCTH 0T AMKBHAHM CPEACTBA UpE3 YIPABICHHE HA
BXOMALIIHTE H U3IXOJAIIHTS napwnm TOTOLUH,

Cr3naneny ca HabOp OT MIPABHIA 32 PAILPEACIICHUE HA AKTUBUTE, CIPYKTYDH Ha NUMHTH Ha nopTdeitnute u npoduiu
Ha Mafek Ha AKTHBHTE, 33 [ C& rapaHTHpa, 4¢ € Ha PaslojIokeHHe JOCTaThuHo GHHAHCHpaHe 3a MOCPENaHe Ha
3aabIIKEHHUATA [10 3aCTanOBaTeHHH ,IlOFOBOpH;

TMopaepixa ce AOCTATBEYHO HHBC HA MAPHYHW CPEACTBA H NAPHYHH €KBHBANIEHTH B HAMMYHOCT, 33 JAa ce diHancHpa
AeHHOCTTa M Ja ¢ cMeKYaT KonebanuaTa B TapHIHHTE MOTOLH.

JIpyKeCTROTO YTPaBNARA CBOMTE AKTHEH U JTACHBH MO HATHH, KOHTO i rapaHTHpa, 1€ peaoBHO H O¢3 3a0aBaHe MOXe 1a
M3ITBJIHM eXKeIHEBHUTE CH 330B/IKCHUS CEBP3aHH ¢ IVIALIAHKATA, KAKTO B HOPMaJIHA IIA3apHa cpend, Taka i B YCIOBHITA
Ha KpH3a. JpyXKeCTBOTO MHBECTHPA NPEAMMHO B JIHKBHAHM aKTHBH M TPeoOIagasalara YacT OT HHBECTHLHOHHH
noprdeiin ca JIpp:kaBaH IEHHH KHHXE, KOHTO Ca BHCOKO JTHKBHAHM H JPYXECTBOTO MOXKE Aa MpOoAaje, 3a Ja MoKpHe
HapacTeall o0eM Ha TIALIAHHSTA MPH H3BBHpeaHa curyauus. CwIMo Taka JIpyXkecTBOTO TOATERKA AOCTATRIHO
CPEJACTBA [0 Pa3sMIAATENHH CMETKH (MHHMMAaIHO HeoGXoMMMH HANHYHH CPEACTBA), KOHTC Ja Moxe na obesmeuar
exeIHeBHUTE nnamanus. JpyKecTBOTO H3MOI3Ba 3a MOKPHTHE Ha TeXHHYeckHuTe pezepsr JLIK - 68%, qeHOMUHMPAHA
B JI€BA ¥ €BPO ¥ HHBECTHITHOHEH KIIAC KOPIOPATHEHE 0ONUrauuy B ¢8po - 32%. JpyxecTBoTo HMa 0Z00pCHH JTHMHTH
32 M3MOJI3BAHE Ha PENO CASMKH ¢ LEN KPATKOCPOUHO OCHIYPABAHE HA INKBHAHH CPElCTBA.



»JA3H — KKHBOTO3ACTPAXOBAHE" EAJ .
F'OAUIIEH HHAUBUAY AJIEH TOKJIAJ 3A JEMHOCTTA (ITPOAbJAKEHUE)
31 AEKEMBPH 2419 r.

YIPABJEHHE HA PUCKA (ITPOABJKEHME)

Huxeuden puck (npoduircenue)

TeHNeHUHH HIH PHCKOBE, KOHTO MOTAT 12 BJIHAAT Ha IHKEHAHOCTTA Ha IpyxecTBoTo 32 2020 T.

B cserymnata Ha nocnennute cHOMTHA oT MapT 2020 r. ([langemusra COVID 19), ouakBannaTa ca 3a 2a0a3baHe
cTalHITHOCTTA HA (HHAHCOBHTE APAMETPH, 3a1a3BaHe Ka4eCTBOTO Ha KPEIUTHHS NopThefin i MOCTHraHe Ha ajeKBaTHA

38 CHTYaUMATA nevanda oT AeHHOCTTA, 3aTTa3Ral{ki YOTOHIMBE JIHKBHINH H KANUTATOBH Gy(QepH.

l'lpe,urlpne'm Ca JONBAHHTEIHE MEPKH 38 €XXENHEBEH MOHHTOPHHT HA NHKBHHATA MTO3HUHA HA MECTHO H pYIoOeRO HUBO,
KAKTO H H3roTBAHE Ha MPOTHO3H Ha 0a3za Ha CHIIHO Heﬁnaronpnsn'ﬂu CTPEC TECT CUCHAPHH.

PaspuTueTo B HauanoTo Ha 2020 r. (xato nauwgemusta COVID-19) we HAOKH IPOMAHA HA 3AA0KEHHTE B GHOIKETa 32
crefBaulaTa roauHa PUHAAHCOBH MapaMeTpi. BRIPekH Ye [OCTABAT Nazapa B CHTYAUMA HA CEPHO3EH CTPEC, IOCEra TOBA

HE € [IOBJIUAT0 Ha IMKBHIHOCTTA HA JIpyKecTROTO.

ToBa € BUAHO W OT OCHOBHKTE TOKasarenn no Ilnarexocnocobnoct I, XOHTO ca Toco4YeHH B Tabannara Ne-J07y:

Obmo KHAII MKH

coberpenn KoehpHIHe  KoeduuHe

CpescTBa KHII MKH HT HT

XHJL JIB. XHJ, 1B,  XHJ. JIB. XHJL JIB. XH. JB.

31 mapr 2020 T, 206,296 53,495 13,374 386% 1543%
31 nexemepn 2019 r. 208,091 53,054 13,263 392% 1569%

Hormbmxurensa MHGOPMaLKs OTHOCHO EKCTIO3HLIMATA Ha J|PY/KeCTBOTO KbM IMKBHIEH PHCK € IIPEICTABENA B IPHIOKEHHE
34(6) na I'onMuites GUHAHCOR OTHET.

Onepayuonen piuck

OnepauMOHRUAT PHCK CE U3Pa3iBa B OTKIOHCHHE OT OYaKBAHHTE PE3YIITATH, IPOUTHYAINO B PE3YNTAT HA HeafeKBaTHH
HITH HeASACTBAIY BBETPEILHH MPOLECH, XOPa H CHCTEMH, WIH OT BBHIIHE CHOHTH,

¢ OnNepalMOHHMAT PHCK CE W3pasdBa B OTKIOHEHHE OT OUAKBAHHTE PE3YITATH, IPOM3ITHUAINO OT HEANEKBATHH HIH
HELEHCTBAIK BRTPENIHH MPOLECH, XOPa H CHCTEMH, HIIH OT BEHIIHY CLOHTHA.

¢ 3a ynpapjeHHe HA OMEpalMOHHUA PUCK W IPH HpMlaraHe ¥ paspaloTRave HAa METOAM, IOIHTHKH M TIPOLEAYDH,
JpyXecTBOTO M3M0I3Ba H BLBEKAA AeHCTBAIATA METOAHKA H CTAHAAPTH Ha ["pynara Keit Bu Cu. T TaBHM HHCTPYMEHTH
34 YMPaBIEHHETO HA ONMEPALMOHHKA PUCK Ca:

- ExxeMeceuHH 3aceflaHus Ha MeCTHHSA KOMHTET 33 KOHTDOJ K yNpAaBJICHHE Ha PHCKA H KAMHTANA, XATO PelleHHATa
OPOTOKOIKTE € NPEACTABAT 32 ofobpenue ot Y,

- KoMurer 3a npuemane Ha HOBH NPOAYKTH (B T.4. IPeriieA H H3MEHEHUS Ha AeHCTRAIH MPOAYKTH H/H/IM IPOLECH).
Komurersr ce cveron ot npencrasnTeny wa [IponyxToBute gupexiny, JIAPekIIng 34 PA3BUTHE HA THPIOBCKATA MPENa
u nipodaxbu, Hanpasnesmne Opokepeku GusHec, AkTioeps, @rrancy, Koutponuu spena, HadopMauHMoHEN TeXHOTOTHNA
H ApyrH 3seHa. KOMHTeTHT ¢ npmen ¥ QyHKUHH 33 DEBM3HPAHE HA BCHYKH ACHCTBAINH NPOIYKTH, KATO OCHOBEH
TIPHHTIMI € BCEKH POAYKT Aa Ce PEBU3HPA MHHHMYM BeIHBX HA 3 TOAHHH.

- BeBenena e nponenypa sa HAeHTUDHITHPAHS H OTYUHTAHS HA ONCPALHOUHH IPEIKH/MPOTTYCKH/TIPOBIeMH;

- Exemeceunn 3acesanns ua IOMHTET 32 KOHTPOJI HA TEProBekara Mpexa, JleHOCTTa My € CBBP3aHa ChC CH3ABaHe Ha
1po3pavueH H ePeKTHREH MPOLEC HA MOHHTOPHMHT H KOHTPOJ Hal AeHHOCTTA HA 3ACTPAXOBATETIHTE NOCPENIHIH -
areHTH | OpOKepH (B TOBA YHC/IC M 3ALIMTA HA HHTEPECHTE Ha KIHEHTHTE H/MJIH APYMECTBOTO OT H3MAMH M HAPYIIEHHS,
KaKTO W MOPEAOTBPATABAHE HA CCPHO3HH HHIMJEHTH, B CICICTBHE Ha IOPOYHH IPAKTHKH OT 3ACTPaXOBATEAHH
HOCPEAHHIIE ),

KM 31 nexemepu 2019 . ¢ rieq ynpapneHHe HA OIEPALMOHHMA PUCK B PA3INYHATE 3BEAA OT cTpykTypara na JI3H, ca
IPHETH H BBBEJISHH 33 H3IBJIHEHUE [IPOLEAYPH H TIPABKNA, CRRP3aHA ¢ AelcrBammTe crannapry Ha ['pynara Keii bu
CH 10 OTHOIIIEHNE Ha;

¢ YnpaBaenue Ha xaibu oT KIHeHTH,

® YnparsneHue Ha nocreia a0 HT npunoxenus,

¢ BETpeLlHM NpaBuiIa 33 KOUTPOR H MPeA0TRPATABAHE H3MHPAHETO Ha NapH 1 PHHAHCHPAHE Ha TEPOPU3MA;

¢ BETPEMIHA NPOLENYPH 34 34lIUTA HAa CTYRHTEIHTE, KOMTO IaBaT HHOpMAalud 3a 300ynoTpefu M KOpYNUHS B
JApyxKeCcTBOTO;

xi



»A3H - FKUBOTO3ACTPAXOBAHE” EAJL

TOJUIIEH HHAUBHIYAJEH JIOKJAJ 3A JEMHOCTTA (INIPOABJIAKEHHUE)
31 JEKEMBPH 2019 r.

YIIPABJIEHHWE HA PUCKA (TIPOABJKEHHUE)
OnepanioneH puck (Rpodsaycerue)

Yupasneaue Ha PHAAHCOBHTE MOTOLM NP [IpOIYKTHTE ¢ HHBECTHIHOHEH XapaKTep;
CHeroBogeH KOHTPO,;

Knacudunupane na wudopManrnaTa;

Ynpaenenne Ha TOIMTHCBAYECKUA [IPOLEC;

Ynparnenne Ha MTHKBHAALUOHHEA NPOLEC;

VIpap/iieHHE HA YOBELIKUTE PECYPCH.

3aKI04enusATa OT HANPABEHUA aHAJIA3 ¢4 NTPEACTABEHH B H3TOTBEH 33 LeNTa 1oKian 3a Byrpemnara koutponna cpesa
na JI3H. 3a BcuukM MAESHTHOULIMPAHH KIOHOBA KOHTPOJIM, KOMTO BCE OLUE HE CA HAMBIHO BBBEICHH, ¢ MPEloKeH
TJI3H 33 NefCTBHE.

Karo 4acT oT 0TroBOpHOCTHTE HA YNPABIEHHETO Ha ONEPALHOHHUA PHCK € H OCHTYPABAHE HA HEMPEKLCHATOCTTA Ha
Ou3KEca, C KOBTO Ce METH NOTHPKAHETO HA KPHTHYHATE OH3HeC (yHKONY, IPOLCCH H YCIyTH, TAXHOTO OPTAHH3HPAHE,
YTIpaBIEHHE MJH BBL3CTaHOBABAHE/Bb30OHOBABAHE B DAMKHTE HA PA3YMHH CPOKOBE NPH HENPEIBHIEHO, HIIAIO HIIH
YACTHYHO NpeKbeBane Ha OusHec onepauyute. Onpenenex e Kpusucen koMuTeT ¢ npencenaren [NIaBeH H3IbIHUTENEH
JupeKTop. 3acenaHuATa Ha KpPH3HCHHA KOMHTET C& NPOBEXKJAT KaTO 4acT 0T MECTHMS KOMHTET 3a YNDABJICHHE M
KOHTPOJI Ha PHCKA M KanHTana.

CTPATETHSA U BBAELIO PASBUTHE

Ilpes 2018 r. Gewe cw3gaseHa S-roAuIUHATa CTPATErMA 33 pasBuTHeTo Ha JI3M ,,CKOpPOCT®, KOATO APYIKECTBOTO
OpoabiKaBa Aa cirazsa kbM 31.12.2019 r. Crparernyeckure nenu Ha 3 BKIIOUBAT 3ATBBPMAABAHCTO HA [IOZHIHATA
CH B YEJIHHTE MECTa [0 OTHOIIEHHE HA Na3apeH JisI M NPEBPBILAHETO H B €TANIOH 33 KaUecTBO HA obCnyXBaHeTo HA
3acTpaxoBaTenHus masap. KoOMNaHHATa e CTPeMH A3 NOCTHIHE ChBLPLUICHCTBO B MPpoaaxOuTe, chueTaHo ¢ MOCTOSHHO
nonobpABaHe Ha TEXHHYECKHTE pesynrard U penrabuiHocta. Karo uact ot Genruiickara gpuuancosa rpyna KBC mpes
cnefsamyTe roauny I3H me npeMune Ha no-BMCOKO HEBO B MHpaMuAaTa Ha GaHKOBO-32CTPAX0BATEHATA MHTETPAIIHA,
Kmo4op (axrop B HINEIHCHHETO HA TAa3H CTPATCIUs € MOCTABAHETD HA KIHEHTA H HETOBMTE HYXIM B UEHTHPA HA
BHHMAHHETO, [IOCPCHCTBOM CRUCTAHHETO OT TAIANTA Ha CNYWHUTCNHTS, HHEOTG HA JHTHTAIHHA pEI.I.IBHHﬂ H yﬂpaBJIBHHGTO
M Ka1€CTBOTO Ha JAHHHTE, ¢ KOHTO PasNoiara KOMNaHHATa H IOCTaBsAHETO. 3a IOCTHIAHETO HA UeauTe Ha JpyXKecTROTo
ca MPEANPHETH CIETHUTE HHHITUATHRY:

MOCTOSHHO TMOJOOPABAHE KaueCTBOTO HA NPEANATAHHTE OT JPYXKECTBOTO OPOAYKTH H YCIYIH - PEpasriexiaHe Ha
Ka4eCTBOTO, GbP3UHATA M JOCTHIIHOCTTA HA IIPOLECHTE H YCAYTHTE MPeAOCTABENH OT MOMEHTA Ha HAaeHTHdMITHpaHEe HA
HETOBHTE Hy#IH N0 (GakTHYECKATa OKYIIKA M YIIoTpeda Ha Ipe;UI0NKeHaTa 0T APYKEeCTBOTO YOIy a,

BBBEH AAHE Ha HHq)OpMaLIHOHHH TEXHONOIHH, CIIoMaralmH NponecHTe Ha OHMHTAMM3ANHA HA ycnyrme, ¢ uen
HOBHLIABAHE KAUECTBOTO M GLP3INHATA UM,

peayuupane Ha 3acTPaXxoBATENHHA PHCK Ipe3 NoA00PABaHE HA [IOAIHCBAMECKHS IPOLCC;

HaMalIABAHE KBOTATa HA pasxony — 'ip63 l'lpO,.EL'bJI}KaBaHG Ha LOCHTpallH3alMATa H aABTOMAaTH3alydiad HA HETLPrOBCKHTE
JeHHOCTH (0TueTHOCT, 00paboTBAHETO HA LIGTH, AIMHHHCTPHUPAHE Ha JOTOBOPH, TUIAMAHEA);

KOHCEPBATHBHA HMHBECTHUHOHHA INOIHTHKA C Le OCTHTaHe Ha HaH-RHCOKO HMBO Ha (HHAHCOBA ¢TabUIHOCT Ha
61:.]11”&]901(]/15[ SaCTanOBaTeIIGH mas3ap,

LIPHBIHHAHE W 3311A3BdaHE HA KOMIIETCHTEH H BUCOKO MOTHBHpAH TIEPCOHAT;

AKTHBHA COLMAIHA 4HFOKHPAHOCT KbM 06MIecTBOTO ¢ (Okyc BBPXY ONA3BaHE HA OKOJNHATA Cpelda U YCTOHHHBO
H3MON3BAHE HE MPHPOTHHTE PECYPCH, H CISABAINHTE TIOKONSHMS,

JpyskecTBOTO He TIPHTERABa KNCHOBE B paMkuTe HA Penybnuka Brirapus, KakTo 1 H3BLH Hes.

Ceraacao u. 40 oT 3akoHa 32 c4eTOBOICTBOTO JIPyKECTBOTO H3TOTBA ASKIAPALHS 32 KOPITOPATHRHO YIIpaBNeHHE H A
nyGIHKYBa 3a€AHO C POJMIIHHS PHHAHCOB OTYET.

UjleHOBETE HA CHBETHTE WK CBBP3AHH C TAX JTHIA He CA CRIFYBANH ¢ JPYKECTBOTO JOTOBOPH, KOUTO H3/IH3AT HIBBH
obuualinata My neliHOCT HITH CBHINECTBEHO Ce OTKIIOHIBAT OT Ma3apHHTE YCIOBUS.

Hudopmannsa 3a nocheIeamy ¢b0HTHI ClI¢] JATATA HA H3ITOTEAHE HA HHIHBUAYANHMA PHHANCOBHS 0TYET

CemecTByBaHero Ha HOB xopouasupyc (Covid-19) Oe noreepieHo B Hauanoto Ha 2020 r. ¥ ce pa3npocTpani CBETOBEH
Mawald, NpHYMHABAHKM CMyLIeHHs B OM3Heca M HKOHOMHUeckara AelHocT. JpymkecTBOTO CUMTZ HANHYHETO HA
KOPOHABHPYCA 34 HEKOpHrHpawlo cbOMTHe cnes narata Ha Oanadnca. ['moQanHOTO  pasnpocTpaHeHHe Ha
KOPOHaBHPYCHATA NAHACMUSA LIE OKaXKe HATHCK M C& OYaKBAa I MIOBJIMSE HETATHRHO BBPXY HALLHTE pe3ynTary npes 2020
r. (HO HsAMa A2 OKaXe BIHAHHE BBPXY (MHAHCOBOTO HH CRCTOSHHE B Kpad Ha 2019 r.).

xif



»J31 — KHBOTO3ACTPAXOBAHE EAJ( )
VHUBHUAYAJIEH I'OJMIIEH JOKJIAJ 3A AEHOCTTA (ITPOABJIKEHNE)
31 JEKEMBPH 2019 .

CTPATEIVA U bBIEIO PAZBUTHE (IPOALJIKEHHE)

Hndopmauusi 3a nocieABamM chOMTHA Ci1el JATATA HA H3COTEAHE HA WHAWBHIYAJIHHHA (HHAHCOBHSL OTYeT
(Ilpoabakenne)

BBlpeky HOBHTE PErynaToped U / WM CEKIOPHH MEPKH, KOWTO NPaBMTENCTBOTO IPEANpHEMA BCEKH AEH, HA TO3W eTan e
HEBL3MOIKHO /12 Ce HANMPABH HANCHAHA OLCHKA KaKBH LIe OHAAT MOCHEACTBUATA 34 [I00AIHATA HKOHOMHKA H MO-CIIHATHO
3a namara GaHkoBO-34CTpaxoBaTenHa rpyna. Pasupa ce, HHe HabiogaBaMe BHAMATENHO cuTyanuara. KakTo BUHACH, HHE
BB3IpHeMaMe TIPSANA3IME B KOHCCPBATHBEEH IIOAXO0/, BRIPEKH 4€ CONHIHUAT HHE KAllHTAI H JJHKBHAHE MO3HIHH ¢4 TAKMBA, e
CME B CHCTORHME A2 U3ABPHKHM HA CKCTPEMHH CIIEHAPHH.

EBponeiickara MKOHOMHKA MOETANHO ¢€ FRICTAHOBsABAIE Ipes 2019 r., koero npareme nepenextHBATe 3a 2020 T'. MATKO M0~
ApKH. 34 ChXaNeHHe, OTHANTETO H PA3TIPOCTPAHEHHETO HA KOpoHaBHpyca npes 2020 F. b CBETOBEH Maal MpOMEHHXa Ta3u
mepcnexTHBa. B MOMEHTa ¢ o4akBa Ja MMa CCPHO3eH CIAX B CBETOBHHA HKOHOMHYECKH pacTex npes 2020 r. u
BB3CTAHOBABAHETO A3 3al0YHE HAM-PAHO NPE3 BTOPATa NOJOBUHA Ha rogudara. KaTto oreopeHa ukonomuka Eppona e nocra
YA3BHMA OT MPEKHTE M KOCBECHHUTC MKOHOMMYECKH MOCTENHIH OT KpHM34Ta NPHYHHEHH OT KopoHasupyca. IlonuTHueckara
peakuMATa KbM Ta3u kpH3a Ocnle crabuina. BRUpekH TOBa CTENEHTA, B KOATO MPEANPHETHTE MEPKY IIE POTHBOALHCTBAT Ha
3208BAHETO HA HKOHOMHKATa, BCE OIIE € 10 TOJIAMa CTENeH HECHTYPHA.

Hamure nporHosu ce 0CHOBABAT HA NPEATIONOKECHHETO, Y€ KODOHABHPYCHT U MEPKHTE, IPECANPHCTH 33 OTPAHHYABAHE HA
Pa3fpOCTPAHEHHETO MY, WU HMAT 3HAYHTENHO - HO BPEMEHHO - OTPHHATENHO HKOHOMHYCCKO BL3melictBue. CLITIACHO
HACTOAMKTE MPEINOJIOMEHES, CBPONICHCKATA HKOHOMHEKS I1e C& CBHE IIPE3 IEPBOTO H BTOPOTO TpuMecedre Ha 2020 I., npenu
NOCTENEHHO J1a & BE3CTAHOBH MPE3 BTOPATA MOJIOBHHA HA IOAHHATA.

O4aKBaHKATA, HPOTHO3HTE H HIABIEHUATA OTHOCHO OLACLIMTE PA3BMTHE, KOWTO C€ CHABDPAAT B IOAHIIHHS JOKIA 32
AeHHOCTTA, CE OCHOBABAT HA MPENONOAEHUA H OLCHKH, HANPABEHH IIPH HIrOTESIHETO HA TO3M ACKIA Ipes Mecel anpua 2020
r.

Hsma ipyrH sHaUMMHE CHONTHSA, HACTBITHIIH MEXIY AaTara Ha QHHAHCOBHA OTUET M AATATA Ha OTOPH3HPAHETO MY 3a 0JobpeHHe
OT Hag30pHHA CBBET, KOMTO Ja H3MCKBAT ONOBECTARAHE MK 12 NPOMEHAT QUHANCOBOTO CHCTOAHME Ha JIpyXKecTROTO.

OTroBopHOCTH HA PEKOBOACTBOTO

Cropen 6HITapeKOTO 3aKOHONATENCTBO PHKOBOACTBOTO CJeABA Ja U3rOTEA TOAWIIEH (PHHAHCOR OTYET 33 BCAKA (PHHAHCOBA
FOAHHR, KOHTO Jia N3Ba BSPHA H YECTHA MPEACTARA 33 CHCTOMHMETO Ha JIpy)KECTBOTO KLM Kpasd Ha TOIOMHATA M HEroBHTE
(HHAHCOBH pesynTaTH. PEKOBOJCTBOTO MOTBEPIIABA, 1€ € IPHIATATO [OCIe0BATENHO aJeKBATHA CYETOROIHA IONHTHKA,
KOATO € B CEOTBETCTBHE ¢ MeXlyHapoJHuTe cTaHAapTH 3a dunancoso oTunrade (MCOO), npuetn or EC. PLkoBOACTBOTO
CBILK TaKd MOTBLPNIABA, 4e (PHHAHCOBHTE OTUCTH €A H3TOTBEHH HA NPHHITHINA HA JSHCTBALIOTO IPEIIIPHATHE.

PBKOBOJICTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOJEHEe HA CUETOBOLHHTE DETHCTPH, 3a LEIechoBpasnoTo yrpaBieHHe Ha
AKTHBHTE H 34 NPSANPHEMAHETO HA HeoGXOAMMATE MEPKH 33 H30ATBAHETO M OTKPHBAHETO HA EBEHTYAIHH 310ynoTpetu H
IPYTH HEPEAHOCTH.

Hacrosmusr foknaz e HICOTREH M OTOPH3MpAH 3a H3jaeane npes HanzopHws chBeT T Yupaputenuusa cweer Ha ,,JA3U -
Kusorosacrpaxosarne” EAJ] ¢ [Iporokon ot 12 mait 2020 r.
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»A3H — KHBOTO3ACTPAXOBAHE® EAJ]

HHVBHJIY AJIEH TOAMIIEH JOKJAJ] 3A IEMHOCTTA (IIPOABJIKEHINE)
31 JEKEMBPHU 2019 .

NMPHJIOKEHHE

<3H - KnsorozacTpaxosane” EA ]

HHPOPMAUHA no 4247, an.2, 1.4 oT Thproeckus 3aKoH 3a yYacTHATA Ha wieHosere Ha Hagzopuus u Ynpasurennus
¢bBeT Ha ,,JI3H - AneotozacTpaxoBane” EAJl B Thprosekn ApyxecTha.

1. HAA3OPEH CBBET

VuacTHe B TEProBKH
JpYyKecTBa Kkato
HEOTrOBOPEH
ChAYAKHHK

[IpuTexkanue Ha
noBede oT 25% ot
KAIIHTaJIa B TBPTOBCKH
JiLKecTBa

Hwme
Y4acTHe B yNPaBIeHHETO HA TEPTOBCKH

APy IKECTBA/KOOTIEpallHH
,»C8SORB Poistovna™
-CSOB Pojistovna™

~NLB Vita”

»HA3H - O0mo zacTpaxosane” EAJ]
»A3H - KurorozactpaxosaHe” EAJ]
»KBC Group Re”

»KBC Asset Management N.V.”
»KBC Group NV*

“KBC Bank NV”

“KBC Insurance NV”

“KBC Bank Ireland ple”
“K&H Bank™
“K&H Insurance”

“CSOB Banka Slovakia®
LOBB=A]l
-J3H — KusorosacTpaxosane” EAJ]
| He | W»13H — O6wo sactpaxosaie” EATL

Iﬂoxaﬂ Jemen

He He

ok Tenenuep

»A3H - 0610 3acTpaxorane” EAJ]
4 3H - KurotosacTpaxoeane” EAJ]
»Ba3oe HaetutyT™ EQOJ

I puropuit Bazos

»Bazor HHCTHTYT™
EOQO],

»Bazos Korcynt® EOO/[
SITponxext Kemmann 15 AT
»Pyoukod Ipomxext” EOON

2. YHPABUTEJEH CbhBET
JEKJAPAIIHA 3A KOPIIOPATHBHO YIIPABJIEHHUE
HA ,JI3H - JKHBOTO3ACTPAXOBAHE” EAJT

3a 2019 roguna

YuyacTue B ThproBKY
e JApYKecTBa Karo Hputexanune Ha nopeue
HEOTIOBOPEH 0T 25 % OT KanHTaNa B | YUacTHE B YIIPABIECHHETO HA THPrOBCKH
CHOPY KHHK TBPTOBCKH JIPYKecTBa | APy KecTBa/KOONEpaliH
- L]
Kocta Tonakos He »J3H - 0610 3acTpaxoBaHe ’,EAIF
~ He — »13H - Xusotozactpaxosane™ EAJ]
Esrenu Bendacar He »HA3H - 06w 3actpaxopane™ EAJT
| ___He . w1 3H - JKuportosactpaxoeane” EAJ|
Bucrpa Bacuiera He | I3 -O61o sacrpaxosane” EAJT
I He | 13U - KurotozacTpaxosane” EAJ]
Bopuc [MTanyuer He | »H3H -06mo 3actpaxosane™ EAJ]
He

-»J3H - XKupoTozactpaxosane” EAJl |
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»JI3H — J)KHBOTO3ACTPAXOBAHE* EAJ
JEKJIAPAITHSA 3A KOPIIOPATHBHO YIIPABJIEHHE
31 JEKEMBPH 2019 .

YBOI

OCHOBHATE MPUHIMIIA OT NONHTHKATA 32 KOPHIOPaTHEHO yrpaeienue Ha ,JI3H - JKusorosacrpaxosane” EAJ] ca ypenenu B
Kozexc 3a xopriopaTHRHEO yTpap/ieHHe, 0AobpeH oT Yupasutensus ¢seeT Ha IpyKecTBoTo.

HndopManuara otHocHo Kozekca 3a KOpOpaTHBHO YNpaBleHue, Opret ot ,,JI3M - JKupoTosacrpaxosane® EAJL, € nyGau4no
IOCTHIHA Ha OHMILMaNHATA HHTEPHET CTPaHKNA Ha 3acTpaxoBarens (www.dzi.bg). KoREKCsT 32 KOPHOPATHBHO YIPABIEHHE €
H3TOTBEH B CHOTBETCTBHE C AEHCTBAILOTO 3aKOHCNATENCTRBO, KaKTO M B ChOTBEICTBHE ¢ XapTaTd 3a KOPIOPATHBHO YNpPaBAeHHE
na KBC I'pyn H.B. (ny6naxysana Ha www.kbe.com).

ITo-nogpodna mEGOpPMANNA OTHOCHO KOPMOPATHBHOTO YIPAaBNEHHE H CUA3BAHETO HA 3AKOHOBATA PaMKA CE ChIBDKAT B
HacToAaTa ACKIapallis 3a KOPnopaTusHo ynpasnenwe Ha ,,JI3H - Kusorosacrpaxosane™ EAJ.

Yopasutennuat ceier Ha LJ3M - JKusorozacrpaxosane® EAJl mpernexna wa peryinapHa (aza [anM TPAKTHKHTE Ha
KOPNOPAaTHEHO YIPaBICHHE Ca B CHOTBETCTBHME C AEHCTBANOTO 3aKOHONATENCTBO M ¢ NpHeTHS Koaeke 3a KOPHOPATHBHO
YIpaBJIcHHE.

Ipes 2019 r., HAMa YCTaHOBEHH CIYYaHd HA IPAKTHKH OT KOJEKCa, KOHTO He ¢a ORIM CIA3EHH.

CHUCTEMA HA YIIPABJEHUE

“O3W - Kusotoszactpaxosane” EAJl ([IpyxkecTBoTo) HMMa OBycTeNeHHa CHCTeMa Ha ynpasienue — HansopeH cbBer H
YHpaBHTCJ]eH c¢eBeT. CheTaBa | (i)YHKI_lHHTe Ha YNPaABHTCHHHUTE H HaI30PHHATE OpPraH#, KakTOo H TCXHHTE KOMWTETH, Ca
MPENCTABCHH MO~I0Y:

Haozopen cveem (HC)

Hanzopamar ceser na ,JI3W - XKuporozacTpaxopane™ EAJl ce cberon oT 3 (TpuMa) 4ileHOBE, H3OPAHH OT EAHOIMYHUSA
cobersenuk Ha kanutata (ECK). Kom kpas va 2018 r. crerarsT Ha HC e cnegnust:

Jhox Tlonenue — Tlpeacenaten - Oenruiicky NMoJaHuk, poleH npe2 1964 r. TlpuremaBa MarHCTLPCka CTemeH 110 OH3HEC
HKOHOMHKA OT YHHBepcHTeTa Ha AnrteeplieH, Benrus. I'-n [onenxe zaema momknoctta M3msnouTened fapexTop Ha Gulnec
3BeHO ,,Mexaynapoann nazapu® 8 KBC I'pyn H.B..

Hoxan Jlemen — Genrniicku moaHuK, poden mpe3 1956 r. TlpuTexana MarucThpCKa CTENEH TI0 CHEUMANHOCT J2MaTemaTHka™ n
o croenHanioct ,,AktioepetBo™ ot Karonnveckus yHABepcHTeT B JlboBeH, Benrms. - Ilemen 3aeMa anwxHOCTTa CTapuin
THPEKTOP ,,3acTpaxoBaHe™ B OH3HeC 3Beno ,Memwnynaponuun nazapu® 8 KBC I'pyn H.B.

I'puropnii Basos — He3asuCcuM WIEH — OBIIApCKA IPAXASHAH, podeH mpes 1951 r. TpuTexkasa MarucThpeka CTEMEH OT KaTeaApa
»@OUHaHCH M kpeaut™ ot BOCH ,JI. A. Ilenos”, Ceumos, brarapua. I'-A Ba3oB 3aeMa MTEKHOCTTA pexrop Ha Bucmero
YUHHINE N0 3acTpaxoBane W ¢unancH B rp. Codus,

HanzopuuaT cbBeT H3MENHABA KOHTPONHY PyHKLHK, Ge3 Na yuacTBa B ynpasieHueto Ha JIpyKectBoTo.

HaasopHHAT CBBET 3aCeAaBa Hall-MalkO BEAHEXK HA TPH MECENE, HO HE IO-MANKO OT 4 /4eTHPH/ I'ETH TOIHIIHO.

B sacenanusra Ha Haj3opHus CLEET MOTAT Oa yHacTBAT O3 MPaBo HA riac WIEHOBETE HA YIIPABHTENHHA CHBET W JPYTH JHLA,
CJIEA KaTO ¢a NOMYYHIH MOKaHa 3a TOBa.

HpB,IlCE,I[aTBJ'lﬂT Ha Ha,E[SO];)Hl/IH CBBCT CBHKBA 3ACCAAHUATA N0 ¢BOA NPEHCHKA, KAKTO H MO MCKAaHC HA YIEHOBETC HA CHBETA MU
Ha YICHOBE Ha yl‘lpaBHTCHHHﬂ CBBET.

3acenanuero Ha Ha,u30pm1;1 CBLBET € PeloBHO, aK0 NPUCECTBAT NOBEYE OT NOJJOBHHATA OT YICHOBETE HA CHBCTA THYHO HIH <a
npeacrapiiapany 0T APYT YieH Ha ChReTa. Huxkoit NPHCHCTBAIIl HJICH HE MOXE Ia NpPEACTaB/iBa NOBEUYE OT €4UH OTCHCTBAL]
YJIEH.

Ha.,H,BOpHHﬂT CHBET MOXE Ja B3CMa PEIICHHA H HEHPHCBCTBCHO, AKO BCHUKH UNCHOBC C4 3aiBHIIM MUCMCHO CBIUIACUETO CH 3a
PEHICHHETO.

HapzopHusT ¢hBET MOXE Ja B3€Ma PELUCHHS [OCPEICTBOM JUPEKTHA JAHCTAHIIHOHHA KOMYHHKALMA, KATO T CE& M3TOTBAT B
nucMeHa dopMa. B Takee cnywall pemieHHeTo e B CHIIA, AKO BCHYKH WIEHOBE ¢a MH(DOPMHPAHH 33 3aceIaHMETO H 3a
CBABPKAHHETO HA N&IeHOTO TPOEKTOPEIIEHHE.

o BBIPOCHUTE OT CBOATA KOMIIECTCHTHOCT Ha,LLBOle/IHT CBBET B3EMa DEIICHWSA C ODMKHOBEHO MHO3HHCTEO. 34 BCIKO 3acCoaHHe

Ha HE,HSOPHHSI CBECT CC BOIAH TIPOTOKOM, KOUTO CE& MOJIMHCBA OT BCHYKH OPUCHLCTRANTH YJEHORBE HA CHRETA, RATO CE oThena3Ba
KaK c Tiaacysan BCCKH orT THAX.
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31 — JKHBOTO3ACTPAXOBAHE" EAJ
JEKJIAPALIVSE 3A KOPIIOPATHBHO YIIPABJEHUE (IMPOXBJKEHUE)
31 JEKEMBPH 2019 .

CHUCTEMA HA YIIPABJEHHE (ITPOOBJIKEHHE)
Haozopen cveem (HC) (npodwaxcenue)
DyHKIMA U 387 a4 Ha Haa3opHHA CHBET:

¢ Haa30pHHAT CBBET ONMpPEAS/s OCHOBHUTE HACOKH B JICHHOCTTA HA J[py:xecTBOTO;

e [Ipesnara Ha eAHONHYHHA coOCTBEHHK Ha kanurana (ECK) za B3eme pelneHHe 33 yBEIMYABAHS HIIM HAMADIBAHE HA KAIIMTANIA;

¢ M30Mpa 4NEHOBETE HA YIIPABHTEIHUA ChBET H CKJIFOUBA € TAX JOTOBOPH 34 Bb3ArdHE HA YIIPABJICHHETO;

o [Iposepspa rogMiuuua GUHAHCOB OTYET, JOKIANA 3a feliHocTTa Ha JIpyXKecTBOTO H NMPELIOKEHHETO Ha Y IPaBHTENHHA ChBET 33
pasnpejensiHe Ha nevandata Ha JpyxecTBOTO;

¢ HajnzopHHs CLBET AdBa CLITIACHE 34

~ Y4acTHETO WIH pasnopexIaHeTo ¢ YHacTHE B APYTH THPTOBCKH HITH IPaxXIaHCKH ApYXKECTBa;

- [IpnaoGuBaHe HIIH pasnopexnaHe ¢ HEBHXHMH HMOTH HJIH BELlHH Npapa BbPXY TAX Ha croiHocT Haz 1 000 000 nesa;

- IpexehpasHe ¥ MpUACOHBAHE Ha 3aCTpaxoBaTenen noprdei;

- TIpunoGHBaHE HIH PA3NOPENAAIHE ¢ IPESANPUATHS M YACTH OT THX;

- ChlIeCTBEHA NPOMAHA HA AeHHOCTTA H HA OPraHH3alBOHHATA CTPYKTYPa Ha JpyXKecTBoTO.

HagzopHusaT chBeT MOXKE Aa Ch3AaBa CTelHaJHM KOMHTETH, YHHTO ChCTAB H GYHKHIHOHHpAaHE ce ONPEZENAT OT HETo.
Komurerure Ha HanzopHus ChRET ca:

e OMHTET 10 OJHT, PHUCK U CBOTBETCTBHE,
e KOMHTET Mo BB3HArpaxiaCHHATAS;

Komurer no OJHT, PHCK H CLOTBETCTBHE

Komurernt e xomcynrarueeH oprad keM HamsopHusa ceser Ha ,JI3M - XKusorozacrpaxoeane” EAJ] u He MOME A2 B3eMa
CaMOCTOATEIHY PEICHHA, B TO3H CMHCH] BCHUKH HETOBH PELICHHS IOAJIEkKAT HA NOTBEPXKIeHHE 0T Han3opHus chBeT.

IMpencenaren: Teonop Ceanapcku (He3aBHCHM 4J1eH)
UeHoRe: Hoxan Jemen
Cuexxana KanosHosa (He3aBHCHM UJIeH)

Ynenosere Ha KomuTeTa Mo OOWT, puck H chorBeTcTBHe Ha L JI3M - XKuBotosactpaxorane™ EAJl ce u3zbupar ot Hansopuus
CBBET H Ce 0000paABaT OT €AHONHUHMI COOCTBEHMK Ha KanuTana. KomurteThT 3acemasa Hal-ManKO YETHPH THTH TOJHUIHO.
PBKOBOIMTENAT HA yIIPaBIEHHE ,,BETPEIIeH OOHT™ € ChC CTATYT HA ,,MOCTOSHEeH TOCT™ HA 3aceAaHMATA HA KOMHTETA H HA BCAKO
OT 33CCAAHHATA CE OTYHTA 3a CBOATA JeifHocT, BRHMHANTE OQMTOPH ca TIOKaHEHH A4 B3EMAT YYaCTUE BHB BCHYKM 3ACENAHHA,
KaTo TpAOBA Aa TPHCHECTEAT HOHE HA JBE OT TAX B DAMKHTE HA ¢IHA rONMHA. KOMHTETET HMA H IOCTOSHEH CEKpeTap, HasHaueH
ot Ilpeacenaress.

KoMHTETET 110 QOHT, PUCK H CLOTBETCTEHE UMa CIIEIHUTE OCHOBHH OTTOBOPHOCTH!

® npocneiaea JanH YOPaBUTENHMAT CHBET € YCTAHOBHI H MONIBDAE aASKBATHO HUBO HA BHTPEIIEH KOHTPOI BBPXY NPOLECHTE H
cucremuTe. TOBa BKIIOYBA NPEJUMHO (HO HE CAMO) OCHIYPSBAHE CIA3BAHETO HA JeHCTBAIOTO 3aKOHOLATENCTBO, chliniaBaHe
Ha W3MBIHEHHETO Ha BRTPELIHMTE [IPABHIA H IPOLEIYPH H HATHYHETO Ha eeKTUBEH H edHKaceH ONepaTHBEH npolec,

® Crie[M 38 UENOCTTa U 00EKTUBHOCTTA Ha (PUHAHCOBHMTE OTHYETH M OTUETHHI MPOLEC KATO UANO;

® CIIE[H 33 Ka9€CTBOTO Ha paboTara Ha BETPEIIHHA ONHT H OCHTYPSRA HEPOBHTE HE3ABUCHMOCT, TIPO(ECHOHATHIEM H eKCIIepTH3A;

¢cp0monasa ACHHOCTTa Ha BBHUIHHA OJHT M B YACTHOCT HETOBATAd HE3aBHCHMOCT M ePEKTHEHOCT MO OTHOLNEHHE HA OJHTHHA

npouec;

® aBa HACOKH [10 OTHOLISHHE HA HACTOSINHA U OB PHCKOB AlleTHT, CIPATEIHATA 34 YIIPABICHHES HA PHCKA M PHCKOBUS LIpoduIy;

KOHTPOJIMPA 4/l CTOHHOCTTA HA AKTHBHTE H MACHBHTE ¢4 B CHOTBETCTBHE ¢ OM3HEC MOJENA M CTPATEIHATA 3d YIPABIGHHE HA

pHcKa;

* cp0nmo/aEa KavecTROTO Ha CHCTEMHTE 33 YIPABICHHE Ha PHCKA, CHOTBETCTBHETO H 3aKOHOCHOOPA3HOCTTA, KAaTO CNENH 32
OCHTYPABAHE HA HE3ABHCHMOCTTE, NPO(ECHOHANH3MA H SKCIePTH3aTa HA 3BEHATa, AHraWHPaHA B Te3H QGNacTH;

® KOHTPOIHPa A/ CTHMYNHTE, NPEABHACHH OT KOMHTETa 3a BL3HArpaMSHHATA, OTUMTAT BAUSHHETO HAa PHCKA, KaNMTana,
JIHMKBHJHOCTTA H BPEMETO Ha MOJ1y4aBaHe Ha Te3H Bh3HAPAXKISHHA.

Hpﬂ,[[CEJIaTCﬂHT Ha Komwurera mo OJHT, PHCK H CBOTBCTCTBHE OTYUMTA IIpEN HaﬂSOpHHH CBBCT i[eﬁHOCTHTe, FAKJIOYCHAATE H
NPENOPLEKHUTE 32 HOJIOﬁ]'JEHHC cnen Boako zacenqanue Ha Komurera, HpOTOKOJIPITe OT 3acedannaTa Ha KoMmuTeTa no OOHT, PUCK H
ChLOTRETCTBHE IANBIDKUTEINO CC MIPEROCTABAT Ha WICHOBCTC Ha Haﬂ30pHHS{ CBBET.
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»wA3H — ZKHBOTO3ACTPAXOBAHE“ EAJZT
JEKJAPAIIMA 3A KOPIIOPATHBHO YIIPABJIEHUE (ITPOJLJIZKEHHE)
31 JEKEMBPH 2019 r.

CHCTEMA HA YIIPABJIEHHME (IIPOALJKEHHUE)
Haozopen cveem (HC) (npodvaicenne)
KomHTeT 32 BB3HATPAKTCHHATA:

KOMHTETET 3a BE3HArPAKACHUATA BIEMA PELISHHS 110 OTHOLIGHHE HA IIOANTUKHTE H IPAKTHKHTE 32 BLIHATPLKACHUATA, KAKTO H
10 Ch3LAUEHHUTE YPE3 TAX CTHMYJIH 33 YIDaBIEHHE HA PHCKA, KAMWTANA H JTHMKBHIHOCTTA.

Ilpencenaren: JIrox IMonenue
Unenose: Hoxan Hamen
Cexpetap: Kpemena Kpanesa
I'ocrn: IeTep ArnponOB

Kocra Honakos

KoMHTETBT 32 BL3HArPaXIEHHATA MOXKE 7a Mpe/uIosku Ha HaX30pHHA CBBET pellleHHs 33 Bh3HAPAACICHHATA, KATO OTYMTA
BAHSHHETO BBPXY pHCka W HETOBOTO VIPABICHHE, IBITOCPOYHUTE HHTEPECH HA AKIHOHEPHTE, HHBECTHTODHTEC M IPYTHTE
3aMHTEPECOBAHH JTHIIA,

KOMHTETBT 3a BB3HAIDAKICHHATA 3aCELaBa HAH-MAJIKO BEAHBXK TOJMIIHO, ¢ Uen obchixaane U onoGpenne HA MONHTHKHTE 33
Bb3HATPAKICHUATA. 32 NPOBEK/aHe Ha 3acenanne Ha KoMHTeTa 32 BB3HAMPAKICHHATA € HeOOX0AHMO Ja NpHCHCTBAT Hal-Malko
NOJOBHHATA OT UJICHOBETE MY,

KoMHTETET 38 BE3HATPAMACHHATA HMA CIISIHUTE IPABOMOLILKA:
¢ nasa npeanexenns ka HC BpB Bph3Ka ¢ ONPEASIAHE BE3HArPAKIACHHATA HA uieHoBere Ha YC;
paTH(pHUFpPa AOTBEIHATENHHTE BE3HATPAKACHUS, ONMPEAENEHH ChITACHO IPYNOBHTE MPARUIA 38 BHCIIHSA MEHHIKMBHT.

3a npoBeAeHHTE 3acelaHHA Ha KOMHTETa 32 BR3HAIPANKASHHATE € BOJM IIPOTOKOJI OT NOCTOMHHO HAazHaueH cekperap, Jupexrop
»JOBELIKH PecypeH”, KOHTO [POTOKON 33ILIDKHTEHO Ce TPEACTansa Ha wieHoBere Ha KoMuTera.

Ynpasumenen cveem (YC}

YipasutelHuAT ¢bBeT Ha L JI3H - XKusorosacrpaxosane™ EAJ] ce cheton oT 4 (yetHpuMa) unenose, u3Gpann ot Hanzopuus
ceBer. KM kpas Ha 2019 r. ceeraBnT Ha YC € clneausT:

Kocra Yonakor - npencesaten #a YC u rnaBeH M3NBIHHTENEH AHPEKTOp — OBNITapCKH FpaskiaHuH, pojeH npes 1972 r.
IIpATekaBa MarHcTbpcka CTENEH 110 CIENHaNHOCT , baHkoRo H HHAHCOBO Mpapo” kbM yHMBEpCHTeTa , Kynn Mepu”, JIoHIOH,
AHIIHA.

Eprenu bBenbacar — wien na YC u u3nbJIHUTENSH AMPeKTop — GbIrapekd rpaxcaaHuH, poged npes 1975 r. Ilpurexasa
MarHCTBPCKA CTENEH o cnenuansoct . busHec agMunHcTpanus™ keM Caty YHusepeutet B Cuarsa, mara Bammuarron, CAILL
Buctpa Bachnesa - uneH Ha YC H M3NBIHHTENEH AHPEKTOp — OLNTapcKH IpakaaHuH, pofeHa npes 1972 r. Ipurexasa
MarucTepCKa creneH no cnetpansoct ,,Huaycrpnanen 6uznec™ xpm YHuBepcuTera 3a HamponamHo W CeeToBHO CTOMAKCTRO,
Codus, briarapus

Bopuc TlanmueB — wieH Ha YC H H3NBIHHTENEH AHPeKTOp — OBATAPCKM FpaXNaHWH, podeH npes 1982 r. [lpuremxana
MaTHCTBPCKA CTENeH No coeuuanHocT ,,CueToBOACTBO M KOHTpON® KBM YHHBepcHTeTa 3a HauWowanro uw CBETOBHO
Cronancrso, Codus, Brirapus.

JlpyxecTBOTO Ce YMpaBIABA M NPEICTABIABA OT YTUPABUTENECH CHBET, KOHTO M3BBPIUBA CBOATA [eHHOCT TOA KOHTPOJA Ha
Hamsopuus cbper. WieHoeere Ha YIPaBUTENHH® CbBET ¢€ u30Hpar 3a cpok oT 4 /4erHpw/ roiMHu u Morar pa Objar
peusdupany 6e3 orpaHuucHNE. YIIDABHTEHHAT CBBET 3aCEAaBa IIOHE BEIHBXK HA JBe CeAMHUUM. PelueHnaTa Ha YIIpABHTEIHUI
CBBET CE B3UMAT ¢ OOMKHOBEHO MHO3MHCTEO, JOKOQIKOTO B 3aKoH MIH B pemenHe na ECK He e npemBuieno apyro.
YOpaBHUTENHHAT CHBET JOKJIANBa 3a JelHocrra ¢ nped Han3opHus ceBeT Ha NpYKecTBOTO Hal-MaJlk0 BENHBX Ha 3 /Tpu/
Mecela, HO He ITO-Manko oT 4 /9eTHpu/ I'BTH FOAHIIHO.

OYHKLUHH M 3a1a44 HA YIIPABUTENHHH ChBET!

* YIpaBUTENHHAT CBBET OPraHU3upa JeHHocTTa Ha JIpy:KecTBOTOo, OTNpelens 3acTpaxoBaTeNnHaTa H GHHaHCcoBa TONHTHKE;
Ono0psBEa roJHLITHHTE OTHETH HAa OTTOBOPHUM AKTIOEp HAa JIpy)KeCTBOTO H HAa PHKOBOAMTENH Ha cioy:kOa “BwTpeiuen oout
KOHTpOUT™,

Ompenens BrAa M pa3Mepa Ha oHmopeTe Ha JpyxecTBOTO, peaa 3a HabHpaHe W Pa3xo/iBaHe Ha CPEICTRATA IO TAX;

Ipuema mporpama 3a AeHHOCTTa;

Harpawia yripaBieHckaTa H Opragu3allHoHHa CTPYKTYPA;

Haznawasa 0 0cB0GOXIABA AMUATA M3IIBIHABALLH KNOHOBUTE QyHKLIAY;

IMpuema nosmrTukure, npasmiata M obmu yenobus no Kogekca sa 3acrpaxosade. HMs3buwpa H yneiaHOMOINEBA JIMLA 33
H3ITBIHUTENHH JHPEKTOPH.
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»A3H — HKHBOTO3ACTPAXOBAHE” EAJ
JAEKTAPAITHA 3A KOPIIOPATUBHO YIIPABJAEHHUE (ITPOALJIXKEHWUE)
31 AEKEMBPH 2019 r,

CHCTEMA HA YIIPABJIEHHE (ITPOALJIZKEHHE)
Vnpasumesnen cveem (YC) (npodvancenue)

YIpaBuTENHUAT CBBET MOKE [a CH3AaBa CHENHAIHH KOMHTETH, UMMTO CBCTAB M (DYHKUMOHHpPAHE Ce ONPERENsT OT HeEro.
KoMHTETHTE, CB3MaeHH TOHACTOSIIEM KBM Y TPABHTEIHHS ChBET, Ca:

MecTen kOMUTET 32 yIpaBISHHE H2 PHCKA H KAHTAIIA,

Komuter 3a HOBH M aKTUBHM TPOAYKTH ¥ npoueck /KHAIIIT/,

HupecTHHOTEH KOMHTET,

MecTen KOMHTET 32 yNpaBJeHHe HAa pHcKa W kKanuTana (MKYPK):

KOMHTETEBT € KoNeKTHBEH OpraH, KOHTO [TOANOMara ¥ npaBHTE/IHHA ChBET [IPH B3eMaHe Ha PELICHHL OTHOCHO:

MecTHaTa cTpaTerud 33 YIPABICHHE HA KAIMTAIIA H PHCKA H AlICTHTA 38 PHCK;

MecTHES pHCKOB PO H KalHTANI0BATA 3ASKBATHOCT CIPSMO ANETHTA 33 PHCK U PAsTIPEAENeHUETO Ha KAIHTANA,
PasnpenensHeTo Ha KanHTala 10 OTAENHATE OH3HEC 3BEHA, B CHOTBETCTBHE ¢ OH3HEC IIAHOBETE HM H B PAaMKHTE, ONPEHENeHH
ot ['pynara;

[TocTrranero Ha Pe3yNITaTH OT JEHHOCTTA, C KOHTO /1a CE rapaHTHpa MOCTHIAHE Ha LEIHTE H Ap. IOA.

KomuteTsT ce cueTou OT 4IeHORETE Ha Y C U AHPEKTOp Ha AHPEKUHS ,, Y IpaBAeHue Ha pucka™.

Hpencenaren va MKYPK ¢ nanbanurennust gupextop ¢ pecop ®uuancy ¥ Puck, PRKOBOAHTENAT Ha oTaen ,Heduuaucosu
PHCKOBE™ KbM AMPEKUNS ,, Y TIPABICHHE HA PHCKA” H3NMBIHABA (YHKIMHTE Ha cekpeTap Ha MKYPK, koiito cherass IpoTOKON ¢
PeLICHUATA Ha KOMHTETA 34 BCAKO 3aceJaHKe, IO JIekan] Ha MowIeqeao oxodpenue ot YC.

B zacepanunara na KoMurera yuacTBaT 3a0bDKUTEIHO H CILYXHTEIH, H3pHYH0 H30POSHH B NpaBunara 3a fAeinocrta Ha MKYPIC,
TPEACTABHTENH HA PA3/IM4HH 3BE€HA, KOMTO MMAT OTHOLICHME KbM 0OGchkzanuTe snupocH. [Ipencenarenat Ha MKYPK, upes
cexperaps Ha KomHTeTa, MOMkKEe N4 NOKAHH H JDYFH YHACTHHIH, KOMTO Jla NPHCECTBAT HAa 33CEHaHMATA, AKC IPELEHH, 4&
€KCTIEPTHOTO HM CTAHOBMINE € BAKHO H HEeoOXOOMMO 3a B3EMAHETO Ha KOHKPETHO pemeHHe. Prkosouuremar Ha ciyxba
»BBTPEIIER ONHUT” B JUPEKTOPET Ha Aupekius "KoHTpoI Ha THProBCKaTa MpeKa, BETPEIIHA HHCIEKIME | 3aKOHOCH00pasHocT”
IpHChCTBAT Ha 3aceaannaTa Ha MKYPK cne craryT Ha HaOnmoarenn.

3acenanuara na MKYPK ce mposexnar Ha mMeceuna 6a3a. KOMHTETET MOKE 3 BIEMa PENIEHHA, AKQ TIPUCRCTRAT JHYHO Hail-
MaJkQ IBAMa OT HECOBHMTE WICHOBE — M3NBIHHTEIHH JUPEKTOPH, KaTO SIHHAAT OT TAX TPpAGBa Aa e U3nbiHWTEneH AHPEKTOD
"®unaHcey u Puck". Pemenmara Ha MKYPK ce B3eMar ¢ 'biTHO MHO3HHCTBO (€AMHOAYIIHO) OT IPACHLCTBALIATE HE 3aCEMAHHETO
WICHOBE, [IPH MBHO riacyBane. Beeku OT umeHOBETE HMa NpaBo Ha equH rnac. OCraHauuTe YUaCTHHLOH B 3aCCHAHHETO HMAT
ChBELIATENEH rIac.

KoMmHTETET MOME Ja B36Ma PEILEHHs, AKO IPUCHCTBAT NHYHO HAH-MANKO JBaMa OT HETOBHMTE YIEHOBE — H3MBLIHHTEIHH
JIHPEKTOPH, KaTO eNHHHAT OT Tax TpsaOea na ¢ M3nonuurenen gupextop "OuHaHCH H Puck". Pemenrara na MKYPK ce B3emar ¢
I'B/IHO MHO3MECTBO (€AHHOAYIIHO) OT IPHCHCTBAINATE HA 3aCENaHHETO WISHOBE, [IPH SBHO riIAcyBane. BoeKd OT WIEHOBETE HMa
paso HA enuH riaac. OCTaHANHTE YYACTHHIIF B 32CEIaHHETO HMAT ChBEINATENEH IIIAC,

KomuTer 3a noBHM A AKTABHY npoaykra 1 npouecH /KKHATITL/:

KomurersT € cwh3nanen or ¥C na ,JI3H — JKupoTtosacrpaxosane® EAJ| W H3UBIHABA OTFOBOPHOCTH, KOMTO CA H3PHYHO
EB300KkeHH OT Hero. KHATIII msneinsapa efHOBpeMeHHO QYHKUMETE Ha OTTOBOPEH KOMHTET 3a 0J00paBanc Ha NpPOAYKTHTE,
KOHMTO 3acTpaxOBareNIAT TNpeanara Ha ma3apa, W KaHal 334 BPB3KA ¢ KIOHOBATA Mpexa (C M3KIIOUEHHE Ha TIPOJYKTHTE,
npeniarand npes Gusnec maprHeopa OOenunena Goirapeka Ganka). KHAIIT onepupa B CHLOTBETCTRME ¢ TIONHTHKATA 34
»PHCKOB ANETHT™, KOPIIOPATHBHATA CTPATErHs M KAIMTANOBATA MONKTHKA, B ¢heTaka Ha KKOMMTETa ¢& BKIKOUBAT WIEHOBE CBC
creHuTe (PYHKIHH — npeaceaare, cOGCTBEHMK HA MPOYKTA, CTOHCOP H KOOPIAMHATOP, KOMTO 3aIBJKHTCIHO CE 3aeMar oT
pasnuunm guna. Ilpencenatensat Ha KHATIN e m3mbieuTeneH Jupektop ¢ pecop ,.Onepanns®. Koopauuarop Ha KOMHTETa €
ACHCTCHTA Ha W3NBAHUTENHuA gupekTop — lpencesaren na KHAIII. CnoncopuTe Ha CHLOTBETHHTE MPOIECH ¢4 WPEKTOPH Ha
Hupexunn JlIponykrn JXwusotosacTpaxosane® W ,,KOpHOparHBHO ¥ CreNManM3HpaHO 3aACTPaXeBaHe™, 4 COOCTBEHMIHTE Ha
NPOJIYKTHTE Ce ONMpPEASNAT B 3aBHCUMOCT OT Xdpaxrepa Ha 0DusHec mpeanoixeHweTo. 3a 3acemanuara ua KHAIII ce cocraBs
TOPOTOKOJI, KOHTO ChIBPHkKA BISTHTE pellenHs oT KoMHTeTa ¥ NOIeXH Ha TTOCISHBaILO 0a06penue ot Y.
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+»d3H - KNBOTO3ACTPAXOBAHE” EAJ]
AEKIAPAIIUA 3A KOPIIOPATHBHO YNIIPABJIEHHUE (ITIPOOBIKEHUE)
31 JEKEMBPH 2019 r.

CHCTEMA HA YIIPABJEHHE (ITPOAL/JTXKEHHE)
HuBecTHIIHOHEH KOMHTET:

KomutersT € cw3nager o1 YC ma ,.JI3H - Xusotosacrpaxoanc” EAJ| H HM3MEBIHABA (DYWKLUMH HA KOHCYNTATHEEH OpraH.
WHEECTHUHOHHH KOMUTET 32C€HaBA MEHHMYM YCTHPH ITBTH B TOJHHATA, KATO CE PA3NIEKIAT CHEIHUTE BRIPOCH:

MakpoHKOHOMHYECKA PaMKa, BK/1. THXBEHH HHBA;
lManexna cTPyKTYpa Ha NopTdeiina or GUHAHCOBH AKTHEH;
HHBECTHIMOHHY LEIH B CTPATEr A H NPEANOXKEHHA 33 YIPaBNeHHeTO Ha HHBECTHLUHOHHMA noprdei.

B cnerapa Ha KoMHTeTa ce BKIIOUBAT CHEAHUTE SISHOBE — Npeacenaresl ua koMmurera e Manenranrenen lupextop ,OuHancH 0
P »

Puck®, a ocramanHTe ynenose ca Jupexrop ,.Ounancu™, dupekrtop ,.Puck®, FExcnepr “Ympaplehne Ha WHBECTHIMuTE™,

Jdupekrop ,Ilpoaykru Meaununcko n JKusoTozacrpaxosaue™ ,, VY npasnenie Ha HHBeCTHIMUTE KbM OBB.

3a 3acenanuATa Ha KOMHTETA C€ ChCTARSA TTPOTOKOMN, KOHTO ChabpiKa BieTHTE peiucHH oT KoMHTeTa H noguexy na nociiensanio
ofobpenne oT ¥C. Bewdkd orroeoproct #a HC u YC ca ypenenu B Kogexca 3a kopnopaTiEHO yIIpaBieHde ¥ B YCTaBa Ha
JpyxecTBOTO.

CHCTEMA 3A BBTPEIIEH KOHTPO.1 B YIIPABJJEHHE HA PHCKA
CHcrema 3a BbTpelleH KOHTPO

131 — JKusorosacrpaxosane™ EAJ] npHnara MHOTOCIOEH MOJIEN 32 BRTPEILEH KOHTPOU, CleaBaiiky usuckBannata Ha KBC
I'pyn, xaTo ca BpBEIEHH TPH JHHHH HA 3aIiATA,

ITspra THAHA Ha 3alllMTa ca OH3HEC 3BEHATa, KATO OT LIIeJHA TOYKA Ha GM3HEC OTMEpalu Te ¢a M3UAI0 OTTOBOPHH 33 BCHUKH
pHCKOBE B cBOATA cepa Ha JcHAoCT H TpAGBa Ja rapanTHpaT, Ye BCHYKH HeoGXOIHUMH TIPOBEPKH B IPOLECHTE HM CE [IFHIIAIAT
HaBpEMEHHO, ePeKTHBHO H NPO3PaUHO.

Bropa nuHuA Ha 3aUIUTA ca 3BEHATA, KOMTO HMAT HE3ABHCHMH KOHTPONHH QYHKIMY — Ynpasnenne Ha Pucka, Ounaucw, [Ipasra
1 MAQOpMALHOHHA CUIYPHOCT. 3BEHATA YIPAKHABAINHM HE3ABHCHMH KOHTPOIHH (hYHKIWH WM3pa3saT coBCTREHO MHEHMe Mo
OTHOIIEHHME HA PHCKOBETE, Ha KOKTO JIPy)XecTBOTO € H3I0KeHO. 3BEHATA HMAT CNeIHHTE 3a0bIDKEHIA:

HabmoaapaT u DpoBepsARaT HMBOTO HA H3NEIHeHHe Ha Pamkata Ha KBC 3a yupasneHde Ha pHeka B OM3Heca W OOKAaisa 3a
[ANOCTHATA PHCKOBA CPela Ha PBKOBOACTBOTO HA JIpyXKecTBOTO;

Kounrpomipar nanu noneto 3a AeHCTBHE ¢¢ Clia3Ba 0T OM3HECA H eCKAIMPAT NPH HEOOXOAMMOCT,

Jlokna/BarT HE3aBMCHMO IO BBIPOCHTE HA PHCKA IIPE] CBOTBETHHTE OPTaHH M KOMHTETHTE 3a PHCKA B CBOTBETCTBHE C
HHCTHTYLIHHTE, ONpenelleHd B PaMkara 3a ynpaBJieHHe Ha PHCKA.

Tpera nunms Ha 3ammTa € YIUpaBIeHHE ,BETpelleH ofur”, koero aownaasa mpenq YC u KoMmuTera 0O ONUT, PHCK H
ChOTBETCTBHE, KATO H3pPa3isa MOTHBHPAHO CTAHOBHLIE 34 (PYHKLHOHHPAHETO HA paMKara 33 BETPEIIEH KOHTPON, OTICHABA
GYHKIMOHHPAHETO HA MEPBA H BTOPA NHANS Ha 34IIHTA; IPOBEPABA JAITH PHCKOBETE C¢ YIPARILIBAT 4/1€KBATHO UPE3 MPOLECHTE
B JIpyxecTBOTO.

Karo 4acT ot cucremara 3a YIparJeHAE HA PHCKA U CHCTEMATA 38 BHTPEIUESH KOHTPON, OCBEH KNoyosaTa $hyuxuus ,Brrpenred
OJIMT* ca BEREJEHH H CACIHUTE APYIH TPH KIIOU0BH QYHKINK;

@yuruMs o Yopasnenune Ha Pucka;
AkTioepeka OyHrnus;
Oynxuns 3a CLOTRETCTBHE,

YopasieHue HA PHCKa

OcHOBHATA LENl HA PaMKATA 33 YIPAaBJIeHHE HA PHCKA M 332 (QMHAHCOBO YIpaBleHHe Ha JpykKecTBOTO € A2 ce 3alluTAT
AKIMOHEPHTE OT CHOMTHA, KOMTO €2 NMpPEYKa 32 NOCICAOBATENHOTO TIOCTHTAHE HA IICJMTE IO OTHOIIEHHE HA (PMHAHCOBHTE
PEe3yNTATH, BKIIOYHTENHO HEBBE3MOKHOCTTA 32 PEAIM3ALHA Ha MOTEHUMAIHE IPHXOJIH.

JpyiecTBOTO € pa3paloTHiIO M BBBEIO IIPAaBHiIA H [IPOLELYPH 3a YIIPABICHHE H KOHTPON HA PHCKA ¢ NN Ja OMpeenn,
YOPABIABA H KOHTPOJMPA CTCIEHTZ Ha (HHAHCOB H 3acTpaxoBaTeNeH pHck. IlpaBmnara H OpolenypHTEe 3a YIPABIEHHE H
KOHTPOJI Ha PHCKA CE NPHEMaT OT YNPABHTENHHA CHBET M ce omobpsasar oT Hamsopuus ceeer. [JaBHATA LEN HA PHCKOBATA
NONUTHKA € Ja AeduHHpa SCHO OIpeleleHH MapaMeTpPH H MpaBKIa 33 OuepauduTe Ha J{py:KecTBOTO, TAKa 4e Aa OIPaHHYUH
MAKCHMAJIHO NOTEHIHATHOTO HETATHBHO BJTHAHWUE HA DUCKOBETEC BEPXY EbHHaHCOBHTG MY pe3ynTaTH.
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»A3H - FKKHBOTO3ACTPAXOBAHE“ EAJT
AEKJTAPAIIUA 3A KOPITOPATHBHO YIIPABJAEHHUE (IIPOAB/IKEHHE)
31 AEKEMBPH 2019 r,

CHUCTEMA 3A BLTPEIIEH KOHTPO.JI H YIIPABJIEHHE HA PUCKA (HPO/b/JKEHHUE)
AKTIOCPCKATA PYHKIHA HM2 CIICTHATE 3aTbIKCHHS:

¢ Koopnuryupa OLCHKATa HA TEXHHYECKMTE PE3epPBH CHOpe] H3MCKBaHMATA Ha JupekTHBata ,llnatexocnocobuoct 1% u Konexca

33 3ACTPAXOBAHE;

¢ Huadopmupa Ynpapntenuus u Hag3opHHS CBBETH 33 HAZEHKIOHOCTTA M AAEKBATHOCTTA Hi MIYMCIEHHATA HA TEXHAUYCCKHTE

pesepBsy;

® Jlapa CTaHOBHIUE [10 OTHOHIEHHE HA TOAMMCBAYECKATA MOIMTHKA Ha JpyKECTBOTO;

. I{aBa CTAHOBHINE 10 OTHOIITEHHE HA TPE3ACTPAX0BATCIHATE CIIOPAa3yMCHH S,

* YuacTsa BBB BAIMAHPAHETO Ha OLECHKATa HA TeXHHYecKHTe pe3epid no Jupextusa ,llnarexocnocofuocr 11 wa Tpumeceuna
Baza;

¢ [TonroTes TOOHINEH NOKAAX 40 YNPABHTENHHS CHEET OTHOCHO TOYHOCTTA HA TEXHWYECKHTE PEIEPRH W TOINHCBAYECKHTE H
[IPE3aCTPAXOBATEIHHE CHOPA3YMEHHS;

¢ JlonpuHacs 32 eeKTHBHO YIPARICHHE HA PHCKA;

¢ Jloxaapa 33 H3UCKBAHMA HA peryiaropa.

q)yHKl.llH[Tﬂ N0 YOpPaBJI¢HHE HA PHUCKA UMa CIICIHHTE 3a0B/LKCHH !

Cranasa u nperaexzga OOmara paMka 3a YOpaBAeHHE HA PHCKA, W3MOTBEHA HA OCHOBATA HA 3AKOHOBHTE M DETYNATOPHHA
H3UCKBAHIA, KOMTO ACHO AedMHEHPAT OTTOBOPHOCTHTE M 3a7aYMTe HA IBPBATA M BTOpAaTa 3allMTHA JHHHA B OOMIaTa paMka 3a
YIPaBICHHE Ha PHCKA;

Hsnbanssa penuita AcHHOCTH, CBBP3aHH € YIPABICHHETO HA PAa3IHYHU PHCKOBE B J{PyECTBOTO;

[Moxnomara rspea JTHHHSA Ha 3adl¥Ta, IpH Ipuaaranero Ha Obluata paMKa 3a YIpas/eHHE HA PHCKA:

Ha PErdHOHATHO HHBO MPE3 Pa3aAcHABAHE, KOHCYJITHpaHe, 00yUCHHE H KOHTPO,

Ha IEHTPATHO HHBO Ype3 O0YUEHMs, CEMUHAPH 1 Ap.

CHCTEMA 3A BERTPEHIEH KOHTPOJ K YIIPABJIEHHE HA PUCKA (ITIPOABJIKEHHE)

Jdupexunn ChoTBeTCTBHE € He3zaRHCHMa (YHKIUA B JpyxecrBoTo, onHcaHa B Xapra 3a cpoTBercTBHe. Heinara ocuosna
3afiada € /|a NpejloTBpaTABd PHCKA OT HECHOTBETCTBUE WM OT PEaSM3HpaHe Ha 3aryfa, nopagd Hecnma3BaHe Ha TIPHIOXUMHTE
3aKOHH, TIO3aK0HOBH HJIH BRTPEILHY IPABKIIA, KOUTO NONAJAT HAM ca B 0GxBarta BEB (PyHKIMHTE HA AMPEKIAATA.

HHPOPMAIIAA OTHOCHO IPEJJIOMKEHUATA 3A IOTJIBIIAHE

A3 - XKueorosactpaxopane™ EAJl He mpHTexkaBa 3HAUMMHM HPEKH HIM KOCBEHH YYACTHS B JDYKECTB4, UHMTO AKI[HM <a
o MHEANHG perHcTpupail Ha (GoHA0Ba Oopca Wi 6opeH, HaMHpaWK ce HIH GYHKUHOHHPAUIY HA TEPHTOPHATA HA €HA WIH
MOBEYE THPKABH-UTCHKH,

JpyXeCTBOTO HE € H3JaBal0 LCHHH KHHXA CBC CHENHATHH TIpapa Ha kowrpoa. CernacHo yerasa Ha L JI3W -
Huporoszactpaxosane™ EAJ] crilecTByBa 3a0pana 3a H3AaBaHe HA NPHBHIIETUPOBAHHE AKI[MH, JIABAIIH [PARO Ha TIOBEYE OT eNuH
[JIAC WK JOIBJIHATENCH THKBHANHOHEH 47,

Hsma orpanudenus BEPXY NpaBara Ha I71ac HA {IPUTEKATENHATE HA OlPEHEneH NPOUueHT uin Opoii riacope W He ca YpeneHu
KpaiHi CPOKOBE 38 YNPaXHABAHE Ha LPaBaTa HA I'N1ac. BHACAHETO HA UIMEHEHHATA B YUPEIHTETHHS JOTOBOP Ha JIpyKeCTBOTO
/¥YcTapa/ e pernaMEHTHPAHO B CAMHi HErO M CE M3BBLPIIBA 110 MPABMNATA HA THProsekus 3akoH. M3BopeT W cMaHATA Ha
unenopere Ha YC/HC ca pernmamentupans B Ycraea, kakro v B [Ipapriara 3a pabora Ha YC/HC, npy crnaseane U3HCKBAHUATA
Ha Kozekca 3a 3actpaxosaHe H Thprobckus 3akod. OOparHO M3KYNYBAHE Ha aKI[MH MOKE Ja ¢ WIRBPINRA TIO PelleHHe Ha
€IHOIHYHAL COOCTBEHHUK, TIO Peia H LIPH YCIOBHS, IPEABHAECHH B AeHCTRANIOTO 3AKOHOATENCTRO.

IMOJTHUTHKA I1I0 MHOI'"OOBPA3IHE

A3 - KusotosacTpaxosane” EAJ[ npumara noiuTuxara 3a MuHOrooOpasHe MO OTHOLIEHHE HA CBCTABA HA CHBETHTE,
ornpejenera B XapTara 3a KOpNopaTHEHO ynpasiedue Ha Keii Bu Cu I'pyn 1 Koaekcea 3a koprnopaTusao ynpasieHue,

Cpriacno M3MCKBAHHATA Ha MOJHTHKATA 33 MHOrooOpasye JIpymecTBoTo TpaGRa A4 OCHIYPH OaNaHCHpaH ChCTAB HA CHBETHTE,
KOHTO TapauTHpa, Ye 'WICHOBETE MM IPHTEKABAT HEOOXOAMMHS OMMT, OCHOBHM YMEHHA B VIIDABICHHETO H IIHPOK COIHANEH
OIIHT.

Ipes 2019 r. cuetapsT Ha HC 0TroBaps Ha H3UCKBAHEATA HA MOJMMTHKATA 33 MHOTOOGPA3RE HA 4IEHOBETE H2 ChReTa. OT IIeiHa
TOUK2 Ha Haunouamnoct, HC ce ¢heTou 0T ABaMa YICHOBE, KOHTO ca OeNrHIMCKE MOJAHHN U eHH WIeH, KOMTO ¢ TPAaIaHHH Ha
P. boirapus. Be3pacToBHAT AuanasoH Ha WIGHOBETE € oT 53 T. o 66 r, Eaud oT wicHosere Ha HC uma mumioMma no Gm3Hec
HKOHOMHKE, BTOPHAT HME JHINJOMA MO AKTIOEPCTBO H MATEMATHKA, 4 TPeTHAT NPHTEKABA KBAIHQHKAOHA [0 CNCUHAIHOCT
,sPHHAHCH,
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»I3H — KHBOTO3ACTPAXOBAHE® EAJT
AEKJAPAIIHA 3A KOPITIOPATHBHO YIIPABJEHHUE (ITPOABLJIAKEHHUE)
31 TEKEMBPH 2019 r.

MMOJHUTHEKA ITO MHOTOOBPA3ZHE (IIPOABJKEHHUE)

ITpes 2019 r. cheTapsT Ha Y OTTORAPS HA H3HCKBAHUATA HA [IOJMTHKATA 33 MHOrO0Opasye Ha YieHoBeTe Ha chBeta. OT rieana
TOYKA HA HANHOHAIHOCT, B ¢bCTaBa HA YC uMa vyeTHpHMa Obarapeks rpakaani. B YO yvyacTear 4ieHoBe, KOMTO €3 POIEHH B
nepuosa Mexay 1972 r. m 1982 r. PaznooOpasuero B 00pa3oBaHueTo M npodecHoHanHata keanndukanus Ha wieHorere Ha YC ce
OCHIYPSBA OT HPHCHCTBHETO HA YIEHOBE, KOHTO MPHTEXABAT 3HAYUTENECH ONUT B PasinH4HH cepH H KBATHQHKANKS B CIeJHHUTE
CITEUHATHOCTH — . [IpaBo”, ,,CuHeTorocTRO U KOHTPOR®, ,,Bu3nec anmunuctpamusa®™ u , Munyctpraneu 6usnec”.

Hacrosmata Jexnapanus € onodpena oT Ynpasurentius ceeT Ha . J13H — XKusotosactpaxosane” EAJ] ¢ [TpoTokon ot 12 mai
2020T.
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»d3H — JKHBOTO3ACTPAXOBAHE* EAJZY

HUHANBHUAYAJEH OTUET 3A MTEYUAJIEATA WIH 3ATYBATA

31 TEKEMBPH 2019 r.

bpyto npemuu

OTCTBIEHH IPEMHH HA TPE3aCTPAXOBATEN
Hernu npemin

ITpuX0onH OT TaKCH H KOMHCHOHH

[IpHX0MH OT UHBECTHIHA

Peanuzupanu (3ary6u)/nedanOu

Ileuan6r u 3aryfu 0T npeoueHKa IO CNpaBeINHBa CTOHHOCT
Jpyru npuxoad ot gedHocTTa

O6mo gpyru npuxoau

Pazxoan 3a M3nIaTeHH TOXOOH H IIpeTeHUHM, GpyTo
[IpeTeHIHK, OTCTBIICHH HA HpE3acTpaxoBarTesl

H3mMeHe e HA 3a0BKEHHATA 110 3aCTPAXOBATENHN JOTOBOPH, C
H3KJIIOUEHHE HA IPEHOC-NPEMHEH pe3eps - OpyTo

H3menenne Ha 3a0BTKEHHATA MO 3aCTPAXORATETHH JOTOBODH, C
H3KNIOYEHHE Ha NTPEHOC-IPEMUEH Pe3epB, OTCTRIICHH Ha
[pe3acTpaxoBaren

Pa3xoau 3a HITUIATEHH JOX0TH H NPETEHNHH, HETHO

(DUHAHCOBH pazxoau

Bracranosena ofesleHka Ha PHHAHCOBH AKTHBH
OGesnenka Ha 3aCTPAXOBATE/HH B3EMaHH
ATMHHHUCTPATUBHH PA3X0OAX

Hpyru pasxonu 3a neftHocTTa

Jlpyru pazxoan

O610 pazxoan 3a M3NIATEHH JOXOTH H NPETEHIMH H IPYry
pasxoan

Ileqanda npean AaHBUH

Pasxo[ 3a JaHBK BBPXY TOXOIUTE
Meuanda 3a rogaHaTa

Hunupupyansust GUHAHCOB OTHET € H3rOTBEH Ha 24 anpum 2020 r,
JKuBoTozacrpaxosane” EAJl oT:

Kocra Yonakos
I"aBeH U3IBIHUTENIEH AUPEKTOP

3apepeH CBIVIACHO OJMTOPCKH A0xnaa ot 135 Mait 2020 1.

HlpaicyorspxaycKymspe  Oaur™ —
.r*"di;‘:-»’” A
/ / E P \
_)gﬂ/_/f\ /‘ ;.f”'f S/ & o
Jlscox Hronan QS Ei? QQ) .«I
Hpokypucr / C‘f} f o é—
- ol OL,Y SE
[= [ S &
T IS
— \ €5 N, PR
Bu’rpﬂﬁa ﬂl*MOBa \ "~ \‘%\\:,
Perucrpupan onutop, 0TroBopeH 3a N i??-,'ﬂ\qf e
AHTAKUMEHTa ——

3(a)

3(6)

e =1 N U

9(a)
9(6)

9B}

9(r)

22
10
10

12

IIpan

I AToC

N AR W |
VirfasuTen

.,
1 MapruroB#
Perucrpupan OﬂHiOF,
AHTAKHMEHTA

o

L

IIpunoxenusaTa ot cTp. 6 10 cTp. 96 ca Hepa3eAHA YacT OT HACTOALLHA HHIMBRIYaleH (PHHAHCOB OTYET 1

2019r. 2018
XH. JIB. XHJI. JB.
75,603 41,427
(2.304) (723)
73,299 40,704
1,831 432
4,631 9,285
(33) 2,385
302 (77)
567 338
7,298 12,413
(37,230) (27,411)
162 -
(2,207) 398
{19
(39,294) (27,013)
(151) (121)
20 16
(4,364) (3,830)
(14,912) (8,553)
[(14,086)  (4.230)
(33,493) (16,718)
(72,787) (43,731)
7,810 9,386
(1,248) (321)
6,562 9,065

petl 3a BHAcsAHe npen HanzopHHWs obseT or
Ynpasurennus ceBer Ha ,JI3H -XKupotozactpaxorane” EAJL Hy@éﬁfﬂft)@} ;
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»3H — AKHBOTO3ACTPAXOBAHE® EAJ]
HHAUBUAYAJIEH OTYET 3A APYTHA BCEOBEXBATEH A0XO0[

31 JEKEMBPH 2019 . - B B
Ipun. 2019 r. 2018 .
XHJL. JIB. XH. JIB.
IHeuanda 3a rogunaTa 6,562 9,065

Apyr eceobxBaTen 10X01

Hpye eceobxsamen 00x00, nOORENHCA HA PERIACUDUKAYUA 8

neyanbama uny 3a2y8ama 6 nocae06auu RePUOOY

MeuanGa/(zaryba) oT GUHAHCOBH AKTHEH, OTUHTAHU 110

cOpaBeIHBa CTORHOCT B PYTHA BeeoOXBATEH AOXOA, BE3HHKHANA

Ipes NepHOa 5,256 (1,399)
[Meuanta//(saryGa) o1 PHHAHCOBH AKTHBH, OTUHTALH 110

cnpaBeJInBa CTORHOCT B APYrHI BCeoOXBATEH IOXOT,

pexnacuduUMpana B nevanbara wim 3aryfara (10} (2,421)
EdexT 0T DaHBK BHPXY A0X0AUTE 13 (513) 382
Apyr BceoGxpaTen Aoxoa/(3ary6a), moie:xan Ha

pexknacHpHKAILHA B MeHanfaTa HIH 3aryfara B noCaeaIBaAIIHA

NepHOIH, HETHO 0T JaHbUM 13 4,733 (3,438)

Hpyea sceobxeamua (3azy6a)), Henodresdcauia ua
pexaacuguxayus 6 nevarbama uay 3azy6ama 6 ROCAeOBauY

Hnepuoou
AKTIOEPCKH 3aryOH M0 MNaHoBe ¢ AethHHHPAHH TOX0IH 13 (12) (5)
Edexr oT nausk BepXy AOXKOAHTE 1 -

Apyra BceodxeaTHa (3aryfa), HenoIeRAMA HA
peKIacHPHKEANHA B ne4aaiaTa HIH 3arydaTa B ocae BanH
NePHOAN, HETHO OT AAHBLIH () (5)

Apyr BeceodxBaTeH noxona /(3ary6a)3a roquHaTa, HeTHO OT
AAHBIH 4,722 (3,443)

Q6 BCceoOXBATEH 10X01 34 FOAHHATA, HETHC 0T JAHLIH 11,284 5’52_2

HuauBuayannusaT pUHAHCOE OTHET € W3roTseH Ha 24 anpmn 2020 r., ogoGpeH 3a BHacAHe Npel Haa3opHHUs CHBET OT
Yupasurennus crier Ha L, JI3H -Kusotozactpaxosane™ EAJ Ha 12 mait 2020 r. ¥ noandcad ot umero Ha ,JI3H -
Jusorozactpaxosane” EAJl oT:

juu%

Kocra HYonakos
Inagen u3NBIHHTENIEH TUPEKTOP

3aBepeH chrAacHO OTUTOPCKH JTOKTan ot 15 maii 2020 r.
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»A3H — IKHBOTO3ACTPAXOBAHE" EAJL
HHINBUIAYAJIEH OTYET 3A ®HHAHCOBOTO ChCTOSAHHE

31 JEKEMBPH 2019 r.
31 pexemepn 31 JeKeMBpH
Mpua. 2019 r. 2018 .
XHJI. JIB. XMJI, JIB.
AKTHBH
Hemarepuaniu akTHEH 15 11,210 13,628
Permytanums 1.3; 15 2,023 2,023
OTcpovetH aKBH3UIMOHHA Pa3XoIH 23 4,530 5,097
MaTepuanHy akTHBH 16 9,074 9,362
AKTHEH C NPAR0 Ha MOT3BIHE 31 876 -
HHBECTHIIMOHHA HMOTH 17 12,768 12,784
HHeecTHLIMM B IBINEPHH NPEANPHATHS 14 115,425 115,425
IIpenocragenu 3aemu 19(6) 980 980
Jenosuty BeB (UHAHCOBU HHCTHTYIHH 1H6) 615 -
(QHHAHCOBK aKTHBH, OTYMTAHH [10 CIpaBeJsIHBa CTONHHOCT B APYIHA
Bceo0XBATEH HOXOR 19(s) 188,047 153,966
DUHAHCOBH 2KTHBH, OTIMTAHH 110 CTIPABC/UTHEA CTOMHOCT B Neyanfata nim
sarybara 19(r) 82,698 45,551
HHAHCOBH AKTHBH 110 aMOPTH3UPaHA CTOMHOCT 19¢m) 8,062 8,125
AKTHEH [0 [IPE3ACTPAXOBATETHH ONEPAlTHH 20 989 528
Biemanus o 3acTpaxoBaTeNHK ONepardH 22 8,663 8,354
TBproecky H IpYTH B3EMaHHA 19(0) 1,641 884
Bzemanud 3a 1aHbK BRPXY AOXOAHTE . 362
[MapudHu cpeacrea 24 2,624 31,726
0610 aKTHEH 450,225 408,795
ColcTBeH KanHTAN H N2CHBH
CoGceTBen KanuTan
Perucrpipan kanuran 321 38,600 38,600
Hepasmpenenena neqanba 96,839 103,384
IIpeonennuen pesepe 323 15,171 10,438
Kanutanoeu pesepen 322 34,542 34,542
IIpeoucHBHEH pe3epn Ha INIAH 32 Te(UHUpaHt A0X0LH (36) (25)
O6mo cofcTBeH KANHTAN 185,116 186,939
[lacusn
3aIBMKSHMA 0 3aCTPax0BATENHH JOTOBOPH 25 174,371 171,166
3a4BIEHHA M0 MHBSCTULIMOHHN JOTOBOPH 26 80,879 43,757
3a0BIACHHA KBM NSPCOHATIA NIPH ICHCHOHKPAHE 27 276 228
[TacuB o oTcpoYeHA AaHBIH 21 533 495
JlepveaTBHHE PHHAHCORH HHCTPYMEHTH 18 - 383
3aaBIKeHYA KBM MPe3acTpaxoBaTeId 28 1,270 785
3aTBIKEHHSA KbM 33CTPAXOBATESIHH MOCPSAHKIM H 3aCTPAX0BaHH JIMA 29 3,181 2,858
TEProBCKH ¥ APYIH 38/ h/KEHHA 30 2,853 2,184
3aTBMKEHIS 32 JAHBK BEPXY JOXOAHTE 870 -
3a/(bKEHHS 110 TH3HHTOBH JOTOBOPH 31 876 -
Q6o NnacHBu 265,109 221,856
O6u1o cobcTEEH KANKTAN H TACHBH 450,225 408,795

WaauBuayainuaT GUHAKCOB OTHET € U3roTBeH Ha 24 anpwn 2020 1, ¢ H 32 BHacaHe npy1 Hanzopuus cwBeT oT
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»JI3H — FKHBOTO3ACTPAXOBAHE* EAJT
WHAABAAYAJEH OTUET 3A MAPHUYHHTE OOTOIHA

31 IEKEMBFH 2019 r.
Mpun. 2019 . 2018 1.
XHJL JIB. XHJL. JIB.

OnepaTHBHa AeliHOCT
[ToCTBINEHUA OT 3aCTPAXOBATENHH NPEMUH 82,430 38,256
[TnateHy npe3acTpaxoBaTellHy [IpeMUL (2,199) (823)
TInareHu 3aCTPAXOBATEMHH 06e3IeTeHHs (46,557) (26,750)
[Mony4eHa OeIO3UTHA HacT 10 3aCTPAXOBKH, CRBP3aHH ¢ MHBECTHIIMOHEH
domn 33,073 21,112
[l1aTeHH cyMH N0 HHBECTUUMOHHM AOFOBOPH (3,587) (549)
[InanaHus Ha JoCTaBMHLIM (2,964) {1,901)
[Tnamanug KM CIYKUTETH H OCHTYPHTEeNHH HHCTHTYIHH (5,429) (3,869)
{Inaresn axBH3MLHOHHH Pa3X0aH (11,718) (3,279)
IInarer KOpNOpPaTHBEH NAHEBK (553) 251)
IlnareHd JaHBIE, PA3THIHH OT KOPIOPATHEEH JAHEK (2,191) (1,504)
Jpyre napyuaHA [IOTOLH OT ONepaTHBHA ReHHOCT 1,199 1,052
HeTHr NapHYHH TOTOIH OT oNiepaTHRHA AgiHOCT 41,504 21,494
HuBecruHoHHA geiiHOCT
[TpuaobupaHe Ha ABLIEPHO APY:KECTRBO, HETHO OT [TApUYHH CPEACTEA - (18,753)
[ToCTBINIEHHA OT LCHHM KHMKA 3,363 42,041
[MocTemnenus oT rpoaaxkGH HA IbITOTPARHH aKTHBH H HHBECTHLHOHHH
HMOTH 713 224
[Mokynku Ha ABACOTPAHNA MATCPHATHE W HEMATEPHATHH AKTHEH W
HMHBECTHITHOHHU HMOTH (1,854) (5,001)
TIoKYIKH Ha HEHHH KHEXA (33.196) (2,460)
TMokynxu Ha JAM0BE B MHBECTHIIHOHHH HOHAOBE (34,332) (17,397)
IIponaxGa Ha AAN0BE B HHBCCTHLHOHHH OHIOBS 3,529 339
ITonyyery nuxeu 4,994 3,508
[Tony4yeHH TUBMASHTH 5 - 6,375
ITony4enu HaeMH 834 331
IIpenccraBeny neno3uTH (605) -
[TocThnneHHs OT NAeKHPATH JENOIUTH - 35,205
JlpyTH napHYHY IOTOLH 32 HHBECTHLHOHHA JeHHOCT {548) (335)
HeTHH napuyHH MoToUH (H3N0A3BAHH B) OT HHBECTHUHOHHA
aeilHocT B (57,102 44,071
Duunancosa gefinocT
WsmrareHd NHBHACHTH (13,107) -
Hsnnarenu 3agmu, HETHO 19(e) - (37,960)
[Inanmianns Mo TH3HHTOBU JOTOBOPH I -7 )
Hetuu napu4Hy NOTOUH HINOA3BAHH BLE QHRAHCOBA ACHHOCT = (13,504)  (37,960)
HetHo yRennueHHe/(HaManeHHe) Ha APHYHHTE CPEACTRA (29,102) 27,605
Ifapuunu cpencrea Ha 1 AHyapu 31,726 4,121
Iapuunu cpeacTea Ha 31 aekemMBpH 24 2,624 31,726

HHARBHAYATHHAT GHHAHCOB OTHeT € u3roTsed Ha 24 anpun 2020 r., ogobpen 3a eracsHe/iipea HaxzopHua chieeT OT
YnopasutenHus ¢eeer Ha ,JI3H -Kusorosacrpaxopane” EAJ] H; 3 ¢ r. m_noggycan ot uMero Ha L, JI3H -
JKusorozactpaxosane™ EAJT oT: — e
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»JA3H - KHBOTO3ACTPAXOBAHE” EAJl
NPAJIOXKEHWSA KbM HHAWUBUAY ATHUSE @PUHAHCOB OTUET
31 AEKEMBPH 2019 1.

1.1 Kopnopatusna wHpopMaLms

3K -Xuporosacrpaxosarne” EAJI (, Jdpysxecrsoro”, ,J3W*, JI3W -Kusotoszactpaxosane” EAJI) ¢ Thprorcko
APYXeCTBO [0 CMHUCHIA HAa TBHPrOBCKMA 3aKOH, NPABONPHEMHMK Ha Ch3naneHus mnpesz 1946 roguma JInpikaseH
38CTPAXOBATEEH HMHCTHTYT, dUpe3 OOCIMHABAHE HA BCHUKM HAUMOHANHH KHOHOBE HA  YYMIECTPAHHMTE
3aCTPaxOBaTeNHy JAPYKECTRa, OCHILICCTBABANIH 3acTpaxoBaTenya Aeiinoct B Brarapus,

HpyxecTBOTO € pernctpupano & Peny6uka Braraphs, cbhe ceanming W agpec Ha ynpasierre B rp. Cobus, obumna
Cronuyna, Gya. ,Buroma™ Ne 895. ,,JI31 -HKusorosacrpaxorane™ EAJ] u3pspinea NelHOCTTA CH HA TEPHTOPHATA HA
Penybnuka Buirapus.

HA3H npuTexapa MHMIEH3 33 3aCTPaXOBATC/HA H [IPE3ACTPAXOBATENHA JEHHOCT II0 BCHYKH BHAOEE 33CTPAXOBKH OT
pasnen I ma TTpunoxenne Ne 1 xem Kojgexca 3a zacTpaxopaHeTo B cuia keM 31.12.2019 r., ¢ H3KNIOYEHHE Ha
3acTpaxoBka 3a M3KYIyBaHe Ha KarmuTas, KaKTO H 3a 3aCTPaxoBKHTE ,,3n0monyka™ u ,3alonasane” ot pasnen II ua
UHTHPAHOTO MPHIOKEHHE.

KM 31 mexemepu 2019 r. ennonnyeH cobersennk e Keil bu Cu Umnypsuc HB, Benrus.

Hupupunyamnusat dunancop otyer Ha ,JI3W -Xurorosacrpaxopane™ EAJl 3a rogwuara, npukmoumama Ha 31
aexeMBpr 2019 r., € ogoOper 3a BHacAHe Npea HansopHus cbBeT CHINACHO PellieHHe Ha YIPaBHTENHHA CREET 0T 12
Maif 2020 r.

1.2 Konconnganusa

Kwm 31 pexemppnm 2019 .  JI3M -Kupotoszacrpaxosane™ EAJl npurexapa 100% oT akgHHTe W AS7I0BETE HA CIETHOTO
THPTOBCKO JIPYKECTBO:

HaunmenoBauue Ha JIpyikecTBoTO Ilpenmet na geiinocr
»A3H - O6mo 3acrpaxosane”™ EAJL Obu1o 3acTpaxoBane

WHBECTHLMATE B ABIIEPHATE APYXAKECTBA CA MPEACTABEHH MO TAXHATA IeHa HA TPHAOOHBAHE ¥ HACTOAMHAT GHHAHCOB
OTYET HE NPEJCTABINBA KOHCOMUAHPaH MO CMHUCHIA HA WI. 37 am. 2 oT 3akoHa 3a CYETOBOACTBOTO (dcicTBaml KbM
31.12.2019 r.) u Mexaynapoaen caerooneH ctangapt (MC®0) 10 ,Koncomunupanu dhuHaHcoBH oTueTH”.

Jpy:KecTBOTO H3rOTBS OTACAHO KOHCOMIMAMpAH (GHHaHCOB oOTueT chrnacio MC®O 10 uw  GrirapokoTto
3aKOHOIATENCTBO, KOHTO cieasa Aa Oeae ogoGpeH W MyQuIHKYBan 1o Kpas Mecer 1oHu 2020 T,

IMoseue wHGopMalHa OTHOCHO JERIIepHOTO jApyicectso Ha JI3H -Kmsotozactpaxoeane” EAJ] ¢ npeacrasena B
ITpunoxenue 14.

1.3 Byuznec koMOUMHANHS

Ha 15 mapr 2018 r. JpyxectBoTo npraotusa ,,0bB-Metnaiid Musorosacrpaxosarenno mpyxkectso® AJl, xato
NpHACGHTOTO PYXKECTBO BHOCTEACTBHE ce mpenMenyea ua ,,OBb — JusoTtozactpaxosane” EAJI. Ha 22.03.2018 r.
APYKECTBOTO € OHUMATHO BIIHCAHO B ThproBekus perdcrsp noi umero ,,OBB -KusotozacTpaxosane™ EAJL ¢ve
CeTaNuile 1 aapec Ha ynpasienne Oy Buroma 895, Codus. [IpunobHBaHeTo € H3BLPLUEHO upes nokynka va 100%
or 6pos Ha akouure (12 000 000 axunu ¢ HoMuHan oT | aB.), B. T.u. 60% 3akynenun ot OBb AJT u 40% - ot Metnaiid
EVY Xonguur Kemnanu JTumaten (Mpnauans), ¢ KOeTo ce yeraHopssa (GaxTHUECKHAT KOHTPO BLPXY NPHAOGHTOTO
Apy#ecTBo. [Ipuao6uBaneTo e CRBP3aHO ChC CTPATErHATA Ha KpaliHata KoMnaHus maiika na JI3W — Keit Bu Cu Tpyn,
33 pasiHpeHHe Ha OaHKOBO-3aCTPAXOBATENHHA MOJLEN B paMKuTe Ha Obirapckus nazap. CHHepTHsTa, TIOCTHTHATA
MeXxy IpHI0OHTOTO ApykecTB0o U Obennnena Gpnrapeka Ganxa AJl, e knouos daxTop 3a NOCTHIAHETO HA OIIE TIO-
700pn mo3HUMK B GaHKoBOTO 3acTpaxoBaHe. IIpuAo0HMBAHETO BOAM J0 MOCTHraHe Ha MO-BHCOK nasaped [l B
AHBOTO3ACTPAXOBAHETO H OUYAKBAHE 33 NMO-BUCOKH OBACIA nevanGH oT TO3H GH3HEC,

IpuaobuToTO APYIKECTRO CE KOHCOTHAMPA CUETOROIHO 0T ,,JI3M — XKurotosactpaxosane™ B nepuona 31 mapr 2018 .
- 31 mexemppu 2018 1. mpW DOMyckaHero, 4 B nepuoaa ot 15 mapT 4o 31 mapr He ca BLIHMKHAIH ChIECTBEHH
CAENKH, ROMTO Ja OKAKAT 3HAYHTE/HO BIIHSHHEC BHPXY (JMHAHCOBOTO CHLCTOAHHE HA HPHAOGHTOTO ApyxecTso. IIpes
2018 r. & 3aaeiicrBada IpOLSAYpa 110 BAMBAHETO HA NPHACOUTOTO APYXKECTRO, KOATO OKOHYATENHO NPHKIOYRE Ha 31
AexeMspy 2018 r. — gaTaTa Ha BOHCBaHE Ha BIHBAHETO (H PECMEKTHBHO 3ATHYABAHETO HA NPUIOGHTOTO APYXECTBO) B
TBProBeKHs PErHCTED.



»A3H - JKHBOTO3ACTPAXOBAHE” EAJ
MNPUJIOXKEHWS KM HHAWBUAY ATHU A @PWTHAHCOB OTYUET (ITPOABJIKEHWE)
31 JEKEMBPH 2019 T.

1.3 Busnec komOunanna (Ilpoabxenne)

Ot parata Ba npuaoduHBaHeTo NO JaTara Ha Biaueane, ,,OBB — JKuBorozacrpaxoBaHe™ € pealM3Hpalo NPHXOIH B
pasmep Ha 27,344 o nB. ¥ nevainba B pasmep Ha 4,041 XUl NB., KOUTO Ca BKIIOUEHH B KOHCONMHIUPAHHs (PHHAHCOB
oruer 3a 2018 r.. Axo npywecrsoro ,,OBB — Xupotoszactpaxomaune® Gewe npuaoGuro nHa 1 sayapu 2018 r,
OPHXOJHTE HA TOBA JPYXKECTBO B KOHCOJIHIHpaHHA oTueT Ha ,,JI3H — XupoTtozactpaxopane®™ 3a mepuogda misgxa aa
Ovnar 35,988 xuu. ns., a nevyandara 3a mepuoaa uienle Aa Osae 6,374 xun. ns. -

Pazxonute, cBBp3aHy ¢ Npua0OHBaHeTo, BR3IM3AT Ha 238 XU JB. H BKIOYBAT Pa3sxold 3a IOpHAHYECKH YCIYTH H I
JHIHKEHC. Te ca OoTUEeTEHH B neqanﬁa'ra HJIH 3ary6aTa B HCpHUﬂa Ha BB3HHKBAHETO MM H €4 BEKJIHJYEHH Ha pea
»PA3X0JH 32 BBHIIHH YCIyrd™ B 0T4eTa 3a neyandara unu sarybara Ha ,,JI3M — JKupoTozacrpaxosane®.

CeriacHo wusHcksadusTa Ha MCE®O 3 busnec xoMOuMHAIIMH, Omepanus HIM APYro CROMTHE, NPH  KOETO
NpHAOOHBALIHAT NONY4aBa KOHTPOJN HaJ elHa WK NOBede CTOMaHCKH AeliHOCTH, KaKTO H ONEpallHy Mo BIMBAHHA ce
TpeTHpar xaro OHuznec koMOMHAIMH, M3NCKBAHMATA HA CTAHIAPTA HE C& [pMUiArar 3a KOMOUHANUA OT NPEANPUATHA
non o0 KOHTpoA. BEOpekH ToBa, PBKOBOLCTBOTO HA JIpYXKECTBOTO MMA NpaBo Aa Mi3bepe HOJXOIAINA CUETOBOLHA
MOJHTHKA BKIFOYUTENHO U METO/ HA OTYHTaHe Ha OM3Hec koMOWHauusTa Ha Dasara Ha MC®O 3 npu koMOHHAUMH
MEXAY NPEANPHATHA 101 001 KOHTPO.

PrkoBoacTBOTO Ha JIpyXEcTBOTO € HaNpaBHO NpEleHKa, ue Hal-MOAXOMAI 38 OTYMTAHE € METOIBT Ha TIOKYIIKATA
NpHY CrasEaHne Ha NPHHIMIATE 33 IPH3HABAHE Ha 3aCTPaX0BarTelHy A0rosopd pernaMentupann g MCPOO 4, 2 umenno
g€ HA JaTaTa Ha npnno6nBaHeTo 3aCTPaxOoBaTe AT € OLUCHHUN TOCTHTE 3aCTPAX0BATEC/IHN [TACHBH W 3aCTPAXOBATCIHUTE
aKTHBY ITO CIIPABERITHRA CTOHHOCT.

KbM narara na npupobusane na OBB JKusorozacrpaxoBae EAJl akTHRUTE W TACHBHTE HA HPHAOOHTOTO APYKECTBO
¢4 OLEHEHH N0 TAXHATZ CHpABEANHBA CToHHOCT. B pesynrar Ha oTueTeHata Ou3Hec KOMOBHALHS € IIPH3HAT
HeMaTepHalleH aKTHB —pHAO0OHT 3acTpaxosarenel Ou3Hec (I136) H € BL3HHKHATA PEYTaLlHA.

Cnpasennmuea croiinoct
KbM 31.03.2018

AKTHEBH XHJIL JIB.
AKTHBH MO OTCPOYEHH JAHBIH 144
MarepuainHi akTHBH 106
HHBECTHITHOHHH UMOTH 5,122
(PHHAHCOBH AKTHBH Ha Pa3MoJOXeHHe 33 Ipofaxba 96,364
{DHHAHCOBH AKTHEH, OTYHTAHH TIO COPABEJIMBA CTOHHOCT B nevanbara u 3arybara 8,544
Bzemanus Mo 3aCTPaxoBaATEHH ONEPALAN 1,136
TBProecku M Apyru B3eMaHUs 391
Ilapu 1 NapuyHH €KBHEAICHTH 8,725
O0II0 AKTHBH 120,532
Ilpeouensuen peseps 1,997
ITacuen

3a0B/DKEHNS N0 3aCTPAXOBATENHH JOTOROPH 86,640
3aab/okenyd KbM IIPe3acTpaxoBaTenyt 232
3aTRDKeHN KEM 3aCTPAXOBATEAHH [IOCPEIHULH H 3ACTPAX0BAHH THLA 1,507
THProBCKH M JPYCH 38IBJKEHHS 2,072
O01mo nAcHBH 90,451
HetHu pazrpanuuuMy aKTHBH 28,084

PenyTtauuaTa, BLIAHKHATA B PE3YNTAT Ha OUsHEeC KOMOUHALMATE, € OIIPENC/ICHA, KAKTO CIICABA;

XM JB.
IpexprepieHo Bp3HAIPAXACHAE, NINIATEHO O GAHKOB MBT 41,268
Cnpapeanusa cTOHHOCT Ha NPUAODUTHTE pATPaHUYHMK HETHH GKTHEH (28,084)
CnpapenuBa cToHHOCT Ha NPHAOGHT 3aCTPAXOBATENCH BU3HEC (11,161}
PenyTauusa 2,023




»A3H - IKHBOTO3ACTPAXOBAHE” EALT
MPHJIOKEHHWA KbM HHAWUBUAY AJTHUA @PHHAHCOB OTYET (MIPOAbLJKEHHE)
31 AEKEMBPH 2019 I,

1.3 Busnec komGuHauua (IMpoab/oKeHHe)

KwMm garata Ha Bampane Ha OBB JKumortosactpaxosane EAJ] B JI3M JKusorosactpaxosame EAJL, npu koeTo
NPHACOUTOTO NPEANPHATHE MPEKPaTIBA IOPHANYECKATA CH CAMOCTOATENHOCT, BCHUKH SKTHBH H TacHBH ca NPH3HATH
O TAXHATA Danancosa CTOHHOCT. 3a MemuTe HA WITOTBAHE HA WHAMBHIYAINHAA (GHHANCOB OTHYET, PRKORO/ICTROTO Ha
ApyxectBoTo € u3bpato MepcnekTHBHOTO NIPUNIATaHE HA METOJA HA ,HaMepend® Ganancoru crofiHocTH (predecessor
accounting methad) cnopen xofito nupuBHAyanHuAT GUHAHCOB OTYeT Ha MpuAoGHBAIMAT J3H KusotosacTpaxosane
BRIOYBA AKTHBUTE M acHBUTe Ha npuaoburoro OBB JKupotozacTpaxosane KbM JiaTara HA BauBaHe T.e. 31.12.2018
I. Pesysrratute oT AeHHOCTTa HA DIPHAOOUTOTO APYMECTRO C& BRIKYBAT B KOHCONHARPAHHA OTUET HZ NPHAODHBAIIKA
34 IIEPHOIA OT JaTaTa Ha GH3HEC KOMOWHAHHATA IO LATATA HA BIHBAHE,

K®M JaTaTa Ha BIMBZHETO aKTHBHTE M NMACHBUTE HA NPUAOOHTOTe JAPYKECTBO €4 OLEHSHH HO TAXHATA OalaHCcoBa
CTOHHOCT.

bamaHcoBa CTOHHOCT KbM

31.12.2018
X#J1. JIB.

AKTHBH
OTcpoueny akBH3HIHOHHN Pa3xonu 1,176
MaTepHanHu aKTUBH 51
HHBECTHUHOHHE UMOTH 5,429
DHHAHCOBK AKTHEH Ha PasNoNoKeHHe 3a npogaxia 92,462
DOHHAHCOBH aKTHRH, OTYHTAHY MO CTIPaBE/THRA CTORHOCT B nevandara u sarybara 10,787
AKTHBH II0 IPE3aCTPaxOBATENHH ONEepaLiiy 116
BzeMauus 10 3aCTPaxoBATENIHY OllepalUK 624
TBProBCcKH M APYTH B3EMAHH 496
BzemaHHs OT JaHBK BBPXY JAOXO/IHTE 63
ITapn H napUYHE EKBHBANEHTH 22,515
O06mo akTHBH 133,719

ColcTBer KannTaua

Hepasnpenenena newanta 4,220
TTpeouentueH pesepe 1,427
O6mo coGeTEEH KaMUTAT 5,647

IlacupH
JanBIKEHUA 110 33CTPax0BaTENHY JOTOBOPH 86,406
3aAbIKEHHUS IO HHBECTHUMOHHH AOTOBOPH 10,765
ITacuB nO OTCPOUEHH AAHBITH 69
3anbDKEHUS KbM NIpe3acTpaxoBately 258
3aanIKeHHs KbM 3aCTPAaXOBaTENHU [I0CPEAHHLH U 3aCTPAXOBAHN JTHUA 1,037
TBProBeKH H APYTH 381bIKEHHS 616
O6mo nacusu 99,151
HeTnn pasrpanH9HMH aKTHBH 28,921
XML JIB.
[IpexpBpAcHO BR3HAIPAXICHHE, [INATEHO 10 0AHKOB OBT 41,268
Cyma Ha npunoOHTHTE MapH H MApUYHH EKBUBAIEHTH (22,515)
Hetesn nixopam napmied NoToK NPH npuaoduBanero 18,753
HeTHo napH4HH cpeAcTBA, IJATEHH NPH NPAAOSHBAHETO 18,753

»OBb — X#BoTO3acTpaxoBane™ He e MyONHYHO APYKECTBO M TIOPajH TA3W NPUYMHA JMICBA Nasapxa HH(OpMauws.
OwerKaTa M0 METO/a Ha 1a3apHaTa CTOHHOCT Ceé OCHOBAaBa HAa (DHHAHCOBOTO CHCTOSIHME H MPOrHO3MTE 34 NapHUHMTE
notoun Ha “Ilnarexocnocobroct™ 11 Ka ,,0bb — JKuorosacrpaxosane” kpM 31 mapt 2018 r. 32 nepuox ot 10 ToguHw,
TIOPaTH 3HAYHTEIHATA HECHIYPHOCT Y JIMIICA HA IOAXOJUIIH KPHBH Ha AOXOAHOCT. KpHUBHTE HA TOXOMHOCT, H3TON3BAHH
33 RAHCKOHTHPaHE, ¢¢ Gasupar Ha JOXOAHOCTTA Ha AKTHBHTE 33 OKPHTHE Ha TeXHWHeCKHTe pesepe. [IpeanonaracMusr
TOOX0Z €, 4e BCAKA OLEHKA Ha NIPEANPUATHETO LIE C& OCHOBABA Ha CTOHHOCTTA Ha 3acTpaxoBaTesiHus noprden, Kakto
H Ha cobersenus kanuTan ne MC®O ua ,,0bb — JKusoTozactpaxosane®, [1o TO3M HAYME, KAKTO ce H3McKBa 0T MCDO
3, cBINO TaKa ¢ AHANH3HPAHO Aald TpabBa Aa ce B3eMaT NMPEBHI H KOPEKLWH NpPH OLEHKATA HA HEeTHATAa CTOHHOCT Ha
AKTHBHTE, KATO CE OTHETE PasBUTHETO Ha PUHARCOROTO ¢heTosHue Ha OBB - JuBoTosacTpaxopate H HOBH MO3HLKH.



»d3H - IKHBOTO3ZACTPAXOBAHE” EAJI
MPAJITOXKEHUA KbM HHIAUBUAY ATHUS ®HTHAHCOB OTYET (IIPOABJKEHHE)
31 JEKEMBPH 2019T.

1.3 busuec koméunauus (IIporsixerne)

PeﬂyTaIJ,HHTa € CBBP3dHa FNAaBH0 € OYAKBAHWATA 38 PACTOSN H Geaena peHTaGHJ'[HOCT, CBhC 3HAYHTEIHHTE YMEHNHWd U
OIKT HA [IEpCcoHaNa Ha ﬂpH,[[OﬁHTGTO APYHKECTBO, KAKTO H € 0YAKBAHOTO HAMAJICHUE HA PA3XQJHTE, PEHyTa!_[HHTa HE C¢C
OUaKBa na G’L,U,C npucnagHaTa 3a JaHBYHH LETH.

B pesynTar Ha 6M3HEC KOMOMHALHATA HIMA IPCYCTAHOBIBANE Ha OCHOBHA YacT OT AeHHOCTTA.
He ca npu3naT! yClIOBHE 388B/KCHNS BEB BpL3Ka ¢ OH3HEC KOMOMHAIIHATA.

Hacrosimuar durancos oTder BRmousa Hananca Ha AeHOCTHTE HA NPHAOGHTOTO APYKECTBO KBM Kpas Ha 2018 r.
Undopmanusra, npencrasena B cpaBHETENHHA NePHOA B OTYeTa 3a MevanBara wiam 3arybara, KakTo W CHOTBETHHTE
Genexxxu BEB GHHAHCORHA OTUET, BRIIOYBAT camo croiinoctd Ha ,,JI3H - XKurotozacTpaxorane®, 663 BKIOUBAHETO HA
nednoctute Ha ,,OBb — XuroTosacrpaxopane®. Kpaero e HeobxomuMo, Beexu eekT, TopoaeH or piusaHero ¢ OB
- XupoTo3actpaxoBaHe”, € NPeACTABEH HA CHOTBETEH PEJl C HAHMEHOBRHME ,,YBeIHueHNEe/ (HAMajcHHE) OoT OH3HEC
KkOMOHHATAA®,

Jlo Kpad Ha TekyluMs OTUETEH HEPHOA, IBPROHAYANHOTO CHETOBOAHO OTUHTAHE HA OH3HEC KOMOHHALMATA CE CHHTA 33
TIPHKIIOYEHO. Jpy/ecTBOTO HE € OTUEI0 NPOBH3OPHH cyMi. HaMa janH 33 monydena nosa HHGOpPMANHs, 33 GakTH 1
00CTOATEICTBATA, KOHTO €4 CBIIECTBYBANH KBM [aTara HA NPEAOOHBAHE M KOMTO 1A HIMCKBAT KOPEKIHH CHC 3aIHA
nara.

2.1 Baza 2a n3roTRaHe

Tosu uuAMBHAYaNeH (UHAHCOB OTYET € H3TOTBEH NPH CNA3BaHE NPHHLHMIA Ha AelCTBAINOTO npennpuatue wa 6aza
HCTOPHYECKA LEHA C M3KJIIOYCHHE HA WHBECTHMITMOHHHTE UMOTH, (HHAHCOBH AKTHBHM, OTYHTAHM IO CHOPABEIIHBA
CTOHHOCT B ApYrHA BceoOXBaTeH JA0OXOM, akKTUBH, OTYHTAHH N0 CIPABEAIMBA CTOHHOCT B IeUanfaTa HJH 3arybara
(Eppoolnuranuu, A-pKABHH NEHHH KHHXKA, OOIHTAMH, H3AA0CHH OT TBEPTOBCKH JPYHKECTBA, HHBECTHUHOHHK AAIOBC
U JEPHBATHBHH HHHAHCOBH MHCTPYMEHTH), KAKTO H MACHBHTE Ha HHBECTHITHOHHH JOTOBOPH, KOHTC ¢4 OUCHEHH 1o
CIIpaBeAuBa CTOHHOCT,

HacToAIHAT HHAMBHAYANEH (QHHAHCOB OTYET € HITOTESH B CROTBCICTBHC C W3HCKBAHMATA Ha MewyHapoIHHUTE
cranaapru sa Qunancoso otuntane (MC®DO) u pasaceenns, w3ganenn ot Komurera 3a padicHenua (KPMCQOO),
nprer ot Esponeiickus cnio3 (EC). MC®O, npuern ot EC, e ofmonpueroTo HaHMEHOBAHHE HA pamka ¢ obmo
NpeanasHauclye 3a OCTOREPHO NPEACTABAHE, CKBHBANSHTHO Ha Ae)HHHIMATA Ha paMKaTa, BeBefeHa B § 1, T. 8 oT
Honbnuureannte pasnopeadH Ha 3aK0OHA 3a CUCTORO/ICTBOTO ,,MeXIYHAPOAHYN CYETOBOAHY cTanaaptn” (MCC).

DUHAHCOBHAT OTHYET € mpeacTareH B choTBercTBHe ¢ MCC 1 ,Ilpencraesme Ha hHHAauCOBH OTYETH”. J[pyXecTBOTO
MPEACTaBs OT4eTa 3a neuanbara wim 3arybara H Apyrus BeeoOXBaTeH JOXOA B /IBa OTAENHH OTUETA: HHAMBHIYAICH
OTYeT 3a medandara MM 3aryfata ¥ WHIMBUAYANCH OTYET 3a Ipyrua BeeoGxmaTeH Joxoa. IlokasarenmTe BEEB
(pHHAHCOBMSA OTHET C2A PEACTAREHH B JIEBA (JIB.), KOETO ¢ GYHKUMOHATHATA BATYTA Ha JPyHECTBOTO, M Ca 33KPBIIEHH
JIO XHIIAAH (XHJL. JIB.), OCBEH aK0O HE € YIOMEHATO JPYro.

JIpyKecTBOTO TpeAcTaBsd OTHeTa 3a (HMHAHCOBOTO CM ChCTOMHME Hai-06IMO MO CTemeH HA JHKBHAHOCT., AHANWS
OTHOCHO BEB3CTAHOBABAHETO Ha AKTHBHTE WM YPSKLAHETO HA [IACHBHTE B PAMKHTE Ha JIBAHALECET MECELa Clen
[laTaTa Ha OTYeTa 33 (DHHAHCOBOTO CHCTOSIHHE (TEKYIH) H Cled Iobede oT 12 Mecema cled Narara Ha OTUETa 33
(HHAHCOBOTO CLCTOSHHE (HETEKYIUH) & NPEACTABEH B MOACHHTENHETE GENesKH.

OHHAHCOBH AKTHBH H @HHaHCOBPI IIACHBH CC KOMIEHCHPAT H HETHATA CyMa C€ NPEACTABSI B HHIUBHIYAITHHA OTUET 34
QJHHaHCOBOTO CBCTOMHKE, EAHHCTBEHO KOraTo CHUISCTBYBA 3AKOHOBO IPaBo 3a KOMIIEHCHPAHE HA PH3HATHTE CYMH M
KOraTo € HaJMUE HAMEPCHHE 32 YpPEXAAHE HA HETHa 63.33., HIIH 33 CAHOBPEMEHHO PEATHSHPAHE HE AKTHBHTC H
YPEKOAHE HA ITACHBHTE,

HpPlXO,[(H W Pa3xoaH HE €€ KOMIICHCHPAT B MHAHBHAYAIHHA OTYET 3a neqanbara HIH 3ary6a’ra, OCBCH @KO TOBA HE €
MO3BOJICHO MITH PA3PEIICHO OT ONPCACICH CUCTOBOASH CTAHAAPT MNIU Pa3sACHCHHUE, KAKTQ KOHKPETHO € ONOBECTEHO B
CUETOBOAHATA MOJHTHKA HA I[Py)KECTBOTO.

Haroteanero Ha GuHaHcoBu 0TUETH B ChOTBeTCTBHE ¢ MC®O H3MCKBA NMPHIATGHETO HA KOHKPETHH NPHOITHIHTEIHM
CHETOBOAHH OUcHKH. OT pPBRKOBOACTBOTO Ha JIPYKECTBOTO Ce H3MCKBA J4 HANDABH COOCTBEHHM NpENEHKH H
JOMYCKAHHA [PH MNPHTAraHeT0 Ha CYCTOBOJHUTE IOJMTHKH. llo3unuure BEE QHHAHCOBMTE OTYETH, YHETO
NpeICTaBsHE M3HCKBA II0-BHCOKA CTeneH Ha cy0eKTHBHA NPEUEHKA, KAKTO M TEe3H MO3MLHUH, 33 KOHTO
NPHCIHMIATETHHTE OLCHKH HMAT 3HAYHTENeH e()eKT BhpXy (JHHAHCOBHTE OTHETH KATO TAJI0, ¢4 OTIENHO OLOBECTEHH B
punoxenne 2.4.



I3 - KHBOTO3ACTPAXOBAHE” EAJ[
NPWIOKEHWS KbM HHAWUBHIY AJTHUS ®MHAHCOB OTUET (ITIPOBJIKEHHE)
31 JEKEMBPH 2019 T..

2.1 Basa 3a marotesue (Ilporsmxenne)

HpyxecTBoTO HE € H3TOTBIVIO KOHCOJMMAHPAHHA ¢d (MHAHCOB OTYUET KHM JIaTaTa HA HM3TOTBHHE HA HACTOAILMA
HHAHBREIYaleH QHHAHCOB OT4eT 33 JIPYeCcTBOTO H ABUIEPHHTE MY JPYKECTRE, TAKA KAKTO CC M3HCKBA CHIMIACHO
MCPO 10. IpyxecTBOTO € IPHIGKHIO HHTEPNPETANMATA, KOATO C& CHAB[IKA B MEMOpAHIYMa, KOHTO & H3JaneH OT
Epponeiickara Komucusa — I'Jl ,Brrpemen mazap W yolyru“, oTHOCHO cpemara Ha Cuetosojuus Perynatopen
Komuter (noxyment ARC/08/2007), koliTo pasriexaa OTHOMECHAATA Mexkay Perynanunre Ha PernaMenta 3a pHeMa
Ha MCC u ®upmeny dupexrusu 4 u 7. Esponeiickara KoMucus e na Muenne, 9e axo Jpyxectsoro H30epe mim €
330BKEHO A4 H3TOTBH CBOMTC RHIHBHIYANIHH (HHAHCOBH OTYeTH chriacHo MC®O, npuern 3a npunarane ot
EBponefickus CBEO3, TO Te MOXE A C& M3TOTBAT W MPENCTABAT HE33BHCHMO OT H3[OTEAHETO H MPEACTABSHETO Ha
KOHCOTHAMpaHHTE HHHAHCOBH OTUETH,

PEKOBOACTBOTO Ha JIPyKECTBOTO HOCH OTTOBOPHOCT 3@ CHCTABIHETO H JOCTOBREPHOTO MPEACTABAHE HA HHPOPMALMATA
B HACTOAIIMA WHIHBHAYaleH QHHAHCOR OTYET.

2.2 IlpomMenH B cHETOBOAHATA NOJINTHKA H ONOBECTABAHU
Hoeu u usmenenu cmandapmu u pasacnedus

Jpy#EeCTBOTO € NPHJIOMHKI0 CNEAHHTE CTAHAAPTH M M3MEHEHHS 34 MBPBH HET 33 CBOA TOZHILEH OTYETEH MEpHOJ,
sanouBall Ha 1 gyapu 2019 1.:

MC®O 16 ,,JIu3Hur® (uznaned Ha 13 suyapu 2016 1. ¥ B cHIa 32 TONWINHHE TIEpUO/IM, 3aMOYBANIM HA HIH cied 1
Anyapu 2019 1

KPMC®O 23 ., HecHrypHOCT NPH TPETHPAHETO HA RAHBIH BhDXY JoxoanTe” (uznajeH Ha 7 1ouH 2017 1. 1 B cHa
33 FOJHUWHH MEPHOAN, 3aM0TBAITH HAa UAH ¢ael | aHyapu 2019 r.)

XapakTepMCTHKH 33 NPEACPOUHO [IOTACHBAHE € OTPHUATENHA KomneHcauus - Himenemus wa MC@O 9
(u3manens Ha 12 oxromepu 2017 r. ¥ B cHild 33 FOHINHY TEPHOAM, 3ANOYBAINTH HA WM ¢el | Auyapu 2019 1.)
HHBeCTHIMH B ACOUHHPAHH H CHEMECTHH NpennpHaTAa — Himenenns ua MCC 28 (w3ganenn uwa 12 okTOMBpH
2017 r. ¥ B cHNA 33 TOTULIHKE NEPHOTH, 3ANOYBANTHA HA WITH ¢hel 1 aayapu 2019 r.)

Tlognmnn noaotpenns aa MCPO — Ipxsa 2015-2017 r., usmenennsn 8 MCOO 3, MCPO 11, MCC 12 n MCC
23 (u3ananenu Ha 12 nexkeMBpH 2017 I, 1 B CHIIA 33 FOAHIIHHE IEPHO/IM, 3aMI0UBAIIK Ha WiH cnefl 1 suyapd 2019 1.)
Himenenue, chKkpamasane HIH Ypexaane Ha ana — Hamenennsa va MCC 19 (uzaazed 5a 7 denpyapu 2018 . 1
B CHJIA 38 TOMHILIHH [1EPUOIH, 3AII0UBAIIH Ha HIH cied | anyapu 2019 r.)

JpyxecTBOTO MPOMEHH CHETOBOHATA CH NOTHTHKA CIlef MpHeManeto Ha MC®O 16.

JpyxecTBOTO pellH Aa NpPRIOKH ONPOCTCH TNpexoieH noaxox ot 1 guyapu 2019 r. Ge3s 1a npeHsdYHCIaBa
CPaBHMTEIHHUTE JaHHH 33 NPCAXOAHHA nepuoa. BCHUKH AKTHBH ¢ paBo Ha MOJI3BAHE Cad OHGHEHH II0 CTOHHOCTTA HA
[ACHBA 10 JM3HHIA, KOPHIHPAH C pa3Mepa Ha BCHYKH TPENINATECHH MM HAUMCIIEHH [JALIaHHA, CBBP3AHH C HETO,
pH3HaTH B Oamanca kbM 1 sHyapr 2019 r. Tosa o3Hauasa, 4e gaHnute 33 2018 r. u 2019 r. He ca CENOCTABHMH, THil
K4TO Ca M3TOTBEHH BB3 OCHOBA HA PA3fIMUHU CUETOBOIHH IICQJHTHKH, ONUCAHH B NpHIoxeHuaTa. [IpHeMaHero Ha
MC®@O 16 ne okaza eekt BEpXy coOCTBEHHA KanuTan (Hepasnpeneaena neuanba) kem 1 suyapy 2019 r.

Kwm 1 sryapu 2019 r., JIpy*ecTBOTO NPH3HABA aKTHBH C IIPABO HA HOJ3BAHE B paiMep Ha 958 Xl jieBa W LACHUB 10
NH3HHT B pasMep Ha 958 Xu1. nepa (CNeA KOpeKTIHH 32 aBAHCOBH M HAYKC/IEHH [LIALIAHHKS, TIPH3HaTH KoM 31 gekeMBpH
2018 r.}. Edextute 0T NBPBOHAYATHOTO NpWiaraie va MCPO 16 ca npeLLCTaBeHﬁ B noAcHenue 2.5 (1) [IpomMsna B
CYETOBO/HA TTOIHTUKA.

He#tnoctra na JIpy:*ecTBOTO KATO HaeMOJAaTeNl HE € 3HAYMTENHA M He Ce 0UaKBa 3HAYMTENHO Bb3AelCcTBUE BBPXY
qJHHaHCDBHTe OTHUCTH.

BeHukM OCTaHANM NPOMEHM B NPHETHTE CTAHAAPTH, M30pOeHH MO-rope, HAMAT ¢deKT BEDXY CYMHTE, NPH3HATH B
NPEOXOOUH TIEPHOH, HHTO CE 09aKBa T¢ [d HMAT 3HAUHTENHO BB3ASHCTBHE BEPXY TEKYILHTE HIH OB ASINHTE MEPHOTH.
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»A3N - KUBOTO3IACTPAXOBAHE” EAJT
NMPUIOKEHWA KbM HHAUBUAY AJTHUA PUHAHCOB OTYET (ITPOIBJIKEHHL)
31 AEKEMBPH 2019T.

2.3 HoBH cT2HI2PTH N Pa3sSICHEHHA, KOHTO Bce Olle He ca MpHeTH OT JIpyxecTROTO

KeM patata Ha ofobpenHe Ha TO3H GHHAHCOB OTHET ¢a MyONHKYBAHH HOBH CTAHIAPTH, H3MEHEHHS M DA3SCHEHHA KbM
CBIIECTBYBAIH Be4ye CTAHNAPTH, HO HE ca BINE3Nd B cHiIa MMM He ca npretd oT EC 3a dwHancosara roxuna,
zanogpama Ha 1 aayapu 2019 r., v He ca 6HIH OpUNOKEHH OT NO-paHHa Aara ot JpyxecTeoTo.

Hudopmanms 3a TesH cTaHAAPTH M H3MCHCHHSA, KOHTO HMAaT ebeKT BBpXY (hHHAHCOBHS OT4YeT Ha J[pyXKecTBOTO, €
[IPEACT2BEeHA N0-ICITY .

PBKOBOACTBOTO OYAKBAa BCHYKH CTAHJIAPTH W M3MEHeHMd A8 ObJaT NpHeTH B CYETOBOJAHATA MONHTHKA Ha
L pyxecTBOTO Npe3 MBbPBHA [IEPHO/, 3AN0YBALI C18]1 JATATA HA BJM3aHETO UM B CHIA.

MC®O0 17 ,,3acTpaxoBaTeinu Joropopr” B cuaa ot 1 auyapn 2021 r., Bee oue He e npuet oT EC

MC®O 17 zamectBa MC®O 4 3acrpaxopatenmu jorosopud. Toll H3HCKBAa NpPHNAraHeT0 Ha MOJE] 34 TEKYLLO
OIIEHARAHE, CRIMIACHO KOHTO MpeleHKHTe Ce MpepasriekIaT TMpe3 BeekH oT4eTeH nepuoi. JIOTOBOPHTE ca OLEHsABAT,
KaToO e H3MO/3BAT:

JUCKOHTHPAHH NAPHYHHE NOTOLH ¢ HPETErJIEHH BEPOATHOCTH;

M3PHYHA KOPEKLIHA 33 PHCK, H

HaabaBKa 38 JOTOBOPEHH YCJIYTH, [TPENCTABNABALIA HEPERTH3HPaHaTa meuanda 10 JeroBopd, KOSTO CE NPH3HABA KATO
NPHXOA TIpes3 NEPHOAA HA TOKPHTHE.

CrannapTeT no3BonsBa H300p NMpH NPH3HABAHETO HA NMPOMEHH B HOPMATA Ha NHCKOHTHPAHE HIH B Aedanbara MM
3aryfara, WK B ApYTHA BceoOXBaTeH A0X0T.

MCC 1 1 MCC 8 (msmenenn) - Jedpuanuns Ha chlnecTBeHocT, B ciia o1 1 suyapn 2020 r.

llenta HAa H3MEHEHHATA € A3 CE H3ITOI3Ba ¢HA U ChINA AcUHHIMA HA CHIICCTBEHOCT B pAMKHTE HA MexayHapoJHHTe
CTaHAapTH 3a HHAHCOBO oT4HTaHe I KoHIenTyanHata pamka 3a prHaHCORO oTuHTaHe. CBINIACHO H3MEHEHIATA!
3aMBIIISABAHETO Ha CHIIECTBEHATA MH(OpMAlMA ¢ HECBIICCTBEHA MMa CEHINHS €(exT KaTo NpONYyCKAHETO HA BAXKHA
uHPOPMANMS WM HENpABHIHOTO i npeacrapsHe. [IpeanpusrusTa pemasar kos uudopManus e ChHIIECTBCHA B
KOHTEKCTa Ha (PMHAHCOBHA OTHET KATO LA0; H

»~OCHOBHHTE TOTpeOHTEMM Ha (HHAHCOBM OTHeTH ¢ OOUIO NMpeAHAIHAYEHHe™ ca Te3W, KhM KOHMTO Ca HACOIeHH
(MHAHCOBATE OTYETH H BKJIOYBAT ,,CHIIECTBYRAIIH H NOTCHUHATHH HHBECTHTOPH, 346MOIATENM U APYTH KPeAHTOPH™,
KOHTO TpsOBa Ja pasuHTAT Ha (DHHAHCOBHTE OTHUETH ¢ OOIIO TpelHA3HAYCHHE 3a roisMa dacT oT (HHAHCOBATa
HH(OPMAIIHs, OT KOSTO C¢ HYHJAsT.

CnennvTe HOBH CTaHJApTH, H3MEHEHHS U passicHEHHS KEM CBINSCTBYEAIIH Beue CTAHAAPTH, KOHTO ca My0IHMKyBaHH,
HO BCe OmIe He ca npHeTH OT EC W He ca BIE3HANM BCE OLIEC B CHNIA, HE C& 04YaKBa Ja HMAT CBHIUECTBEeH edeKT BhpXY
duHanCcOBUTE OTHETH HA JIPYHECTBOTO!

MC®O0 14 "Orepouenn tapudnn pazauka” (u3zaned Ha 30 snyapu 2014 r. u B cuia 33 FOAHIIHH NEPHOIH,
3anoyBaly Ha uik crexn 1 suyapu 2016 r.)

IMpogaxGa uau Baarayie HA AKTHBH MEXKAY HHBECTHTOD H HETOBOTO 2COHHPAHO HIH CHBMECTHO NPeANpHATHE
— Havenenns na MCPO 10 u MCC 28 (u3nanenu na 11 centemBpu 2014 . W B CHJA 33 IOAMIGHM NEPHOIH,
33aM0YBAIM Ha HITH clief Aata, onpeaeneua ot CMCC)

Onpegenenne 3a Guinec — Mzmernenus Ha MC®O 3 (uznanenu Ha 22 okromepu 2018 1. 1 B cuia 3a npraobHBaHHS
OT HAuaNOTO HA MOOHIIHHA OTUETeH [EPHOZ, KOHTO 3ar04sa Ha win caen 1 simyapu 2020 r.)

H3amenenne wa MCC 1 Ilpencrapsane Ha dunancoBu 0T4eTH : KIaCHPHUKANMA HA MACHBHTE KATO TEKYIUM HIIH
HeTeKylH (W3naneHu Ha 23 siuyapu 2020 r.)

2.4 CpmecTEEHH CYETOBOIHH [TPENeHKH, APUAHIHTETHH OII¢HKH H MPeNmooKeHns

H3roTeAHETO Ha (IMHAHCOBHA OTUET Ha JpyKecTBOTO Halara PhOBONCTBOTO Q4 HANPARH NMPELSHKH, NPHOIH3HTEIHH
OLICHKH H MMPEANONOMXEHHA, KOHTO BJIHAAT BBPXY CTOMHOCTTA HA OTUETCHHTE HPHXO,IIH, pasxozm, AKTHBH H [TaCHBH KW
OIIOBECTABAHETO HA yC.ﬂOBHH 3a0BJKCHEA KBM JATaTa Ha OTUCTA. HeCHprHOCTHTC, CBBP3dHH © HaHpaBeHHTe
HPENIONOKEHHT U NPHONM3HTENHE OUCHKH, OMXa MOrIHM A3 JOBeZAT A0 (QAKTHYCCKH PEe3yJITATH, KOHTO HANArar
CEHILECTBCHH KOPEXUuy B DanancoBara cTOHHOCT Ha CROTBETHHTE AKTHEH WM TAcHBH B Onaeme. Tezu draktopu mMorar
A& BKJIIOYBaT:
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»I3H - IKHBOTO3ACTPAXOBAHE” EAJT
NPAJOKEHHA KbM UHJIHBUAY ATHHA ®PHHAHCOB OTUYET (ITPOABJKEHHE)
31 AEKEMBPH 2019T.

2.4 ChbmecTEEHH CYETOBOIHH NPeHenKH, NPpAGIHINTEIHH OMeHKH H npennonoxenus (llpoasxenne)
TprGananTeNnHN OLEHKH H NPCANOIOKEHHA

OcHOBHHTE MPEeaIONOXKEHHA, KOATO €& CBBP3aHH C Gnaemy H OPYrd OCHOBHH H3ITOYHHIIKM HA HECHTYPHOCT B
le/I6JIH3HTeJIHHTe QUCHKH KBM JaTaTa Ha OTHETA 34 CbPIHaHCOBOTD CBCTOAHHC, H 34 KOHUTO CBIISCTBYBA 3HAYUTEICH
PHCK, UC OHXa MOTJIH Aa IoBenat A0 CBIISCTBCHH KOPEKIHHA B OaIaHCOBUTE CTOMHOCTH HA AKTHBHTE M [IACHBUTE npes
CncaBalara (bHHaHCOBa TOOWHA, CA MOCOUYEHH MO-T0Y:

(a) OueHKA Ha 321BLTKEHHATA N0 3ACTPAX0BATEHH JOT0BOPH

Ouenkara Ha 3aIbDKEHHATA [0 3aCTPAXOBATETHH JOrOECPH ce Gashpa Ha TEKYLIM NPEINONCHKEHHS HITH Ha
NpeqONMKeHHs, YCTAHOBSHH NPH BIM33aHETO B CHAA HA JOTOBOpPA, OTpasssauM Haii-nobpara npuOAH3MTETHA
TIpenenka KbM TO3d MOMeHT. IIpH olleHKaTa Ha 3abBIDKEHHATA MO 3aCTPAXOBATEIHM 10TOBOPH, JIPYKECTBOTO ce €
ChOOPAsHI0 ¢ H3HCKBAHMATA 33 CH3jaBaHe H MOLNEPNKAHE Ha 3aCTpaxoBaTC/IHA PE3EPBH MO Pl ¥ METOIHKA,
onpenenedn ¢ Hapenba 53 na KommcusTa 3a gunancor Hagsop. CernacHo K3 B cuna kem 31.12,2019 r., Te3H pe3eprH
€A eAEMEHT Ha CYETOBONHHTE PA3XOMH BHB PUHAHCOBHA OTUET.

Jannbmxenns mo KHNBOTO3ACTPAXOBATE/IHH JOTOBOPH

3a0BKEHMATE 110 3aCTPAXOBATEIHM JACTOBOPH (MATEMATHYECKH PE3epB) c¢ DA3HPAT HA MPETIOAOKEHHS, 3ATOKEHH
IPH BIH3AHETO B CHIA HA JIOTOBOPHTE,

l'[opa,un BBE3MOXHHATE OTKJIOHCHHA MEXAY 3AJI0KCHHTE NPEATTONOMKEHHNA H OeHCTBUTEIHHTE PE3YIITATH CC H3YHCIARA H
3a0€5T JONBJIHHATENEH PEICPB 3a HeGHaFOl’[pHHTHO OTKIOHEHHE OT HINOJI3BEAHUTE AKTHCPCKH NPCANIOIOXEHRA.

OtpasennTe B OTYeTa 3a (HMHAHCOBOTO CHCTOAHME 3ALB/DKCHHMS €A TPSOMET HA MNperien 3a alcKBaTHOCT Ha
33AL/DKEHUATA, KOHTO OTPa3fBa Hali-n0OpHTE TEKYIIH NPEANOIMHCEHHs 3a GBICIHTE TAPHYHH OTOLH, KOPHIHPAHH ©
noGaBKH 32 HECHTYPHOCT W PHCK.

OcHOBHHTE IPEANOIOKECHUS, KOUTOQ CE NIPABAT, €4 CREP3aHH ChC CMBPTHOCT, JHCKOHTOBH cbachopH H pazxonu.

ﬂpyKeCTBOTO H3noa3ea TabmumM Ha CMBPTHOCT, 6a3upaﬂn Hd CMBPTHOCTTA Ha HaCENeHHETO B E'BJ'IFapHH, KaTO B
HAKOH Cliy4aH € OTHETEHA H CMBPTHOCTTA HA 3ACTPAXOBATCIHATA CHBKYITHOCT.

HopMHTe Ha g[uckOHTHpaHe ce 0asMpaT Ha TexHMYecKaTa JIMXBA, MW3MNON3BAHA TIPH KANKyJdlUMHTE HA
3aCTPAXOBATE/HUTE NPEMHH, KOATO € chofpajeHa ¢ TIpakTHKara HA [A3Apa, HOPMATHBHHTE H3UCKBAHHA U
JLBATOCPOYHATA HHBECTHIIMOHHA CTpaTerns Ha JIpyxecTBOTO.

Tpennonomennara 3a pasxoJu OTPa3fBaT MPOTHO3HH PA3XOH, KOHTO CA CBLP3aHH ¢ ofcnywxeaHe Ha neiicTralluTe
TIONHUM ¥ C€ OCHOBABAT Ha TEKYIHTE HHEA HA Pa3XOdH, KOPETHPAHH C NPOLEHT Ha 0YAKBAHA HAQIALMS, aKO TOBA Ce
cyeTe 32 HeOOXO UM,

HopMHTe Ha OTKYITyEaHE HE C€ B3HMAT MOJ] BHHMANHE TIPH KITHCIEHHE HA 3a0BDKEHHEATA (MATEMATHIECKHA PE3EPE).

PesepBEbT 32 MPEACTOANIM TLIANIAHHAS 110 3ACTPAXOBATEIHH ZOTOBOPH ¢ OTIPEACNS PETEHITHS 110 IPETEHHHS 33 BCHUKH
o0fBCHM meTH. M39HCNsRa ce TOMBIHHUTENHA CYMA 33 HACTBIMIIN, HO HEoBABEHH MIETH MO CTATHCTHYECKH METONIH,
crpraacHo ,,Hapenta 53 3a H3HCKBAHUATA KbM OTHETHOCTTA, OLEHKATA HA aKTHBHUTE H [TACHBHTE H 00pasyBaHEeTo Ha
TEXHHYECKHTE PE3CPBH HA 3ACTPAXOBATENHTE, Mpe3acTpaxoparenuTe H lapaHumonnus d¢orx », W3gagena or
Komucusata 3a ¢urancos Haazop. OmpeaensHeTo Ha pesepsa ce $a3upa Ha NPEANOIOKEHHS 33 OYAKBAHMS PAasMEp HA
OPETEHLMUTE | MOPaTH TOBA MOJKE Od C€ Ppaijlu4aBa OT ACHCTBHTEIHO H3IUIATEHHWTE CYMH. JIOMBJIHMTENHA
HHQOPMaUHs OTHOCHO 3aBIIKEHHATA 110 MUROTOIACTPAXOBATENHH JOTOBOPH € Mpe/cTasena B [IprioxkeHHe 25.

3aabnKkeHHs O JOIOBOPH 34 00LIO 3aCTpaxoBaHe
3ansmreHuaTa no ofI0 3acTPaXoBaHE CE OTHACAT IO [POAYKTH, OCHTYPABALLM OBE3IEeTCHHE 33 MMYIIECTREHH HIH

HEHMYIUICCTBEHH Bpend. J{py®eCTROTO HE € JMHIEH3HpaHO 3a JeHHOCT mo o0mio 3acTpaxoBaHe, HO H3Mama
00E3IUETEHHS IO 338CTPAaXOBaTEIHH AOTOBOPH, CKITIOYEHH A0 1998 1.
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»wI3H - KHBOTO3ACTPAXOBAHE” EAJT
NMPAJTOXKEHWS K'BM HHAWBUAY AJTHUA ®UHAHCOB OTUET (IIPOJBIAKEHHE)
31 JEKEMBPH 2019 I,

2.4 ChIuecTBEHH CUSTOBOHH NMPELeHKH, TPAGIHIHTETHH OeHKH H npeanoaoxenns (IIpoabiokenue)
(6) Ouenka Ha 33AB/ZKEHHATA 110 HHBCCTHUHOHHH J0rosopH (el JONBIHNTENIHN HErAPAHTHPAHM NOXOAH

3aAb/KEHHATA, KOUTO C4 CBBP34HH ¢ MHBECTHUMOHHM JOrOBOPH, C& MPEJCTABAT MO CMPaBENNHBATA CTOHHOCT Ha
AKTHBHTE, CBLP3AHH ¢ WHBCCTHLHOHHH HOropopH. ONEHKATA HA 380b/UKEHHATA BKIIOYBA TIPEOIEHKATA HA JSI0BE B
HHBECTHLHOHHM (OHAOBE, KOATO ce onpenens OT 00ImAaTa cTOHHOCT HA AKTHBATE, BpoAT MHBECTHLHMOHHH AJIOBE,
YMHOKEH MO TEKYIIATa CTOHHOCT HA GNHH WHBECTHLIHOHEH N4l KBM JaTaTa Ha OTYETHHA MEPHOR, TIPE/CTABIABA
pesepB M0 MHBECTHIMOHHMS JOTOROD, KOHTO ONMpPEAens pasMepbT HA 3aibipkeHHero. JOmbiHHTENHA HHhOpMauus
OTHOCHO 33JLMKEHHATA [0 WHBECTHITMOHHH JOTOBOPH € IpecTaBeHa B [Ipunokenue 26.

(8) Ouenka Ha 3aABEHHATA KbM NEPCOHAJIA NPH MEHCHOHHPAHE

3aABIKEHHETO KBM MEpcOHana MPH IEHCHOHHpAHE ce ONPEIes 4pes3 aKTHepeka olleHKA Ha 0a3a W3HCKBAHMATA HA
MCC 19. CprmacH0 M3MCKBAHMATA HA CTAHAAPTA, OLEHKaTa ¢ GasvpaHa BBDXY NPEANOJOAKEHHA 33 HOpMATa Ha
JAMCKOHTHpaHe, OBICIIOTO HApAcTBAHE HA 3aIlIaTHTE, TEKYYECTBOTO HA [IEPCOHAIA M HHBATA HA CMBPTHOCT. [lopamu
OBACOCPOMHHA XapakTep HAa JOXOAWTE Ha NEpPCOHANA IIPH [EHCHOHMPAaHe, TE3H TPEANONOXKeHHs c¢a o0exT Ha
3HAYMTENHA HECHIYPHOCT.

W3ron3sBaHuTe aKTIOCPCKH TEXHUKH M METOMH 33 H3UHCIACHHE ¢4 KPEeAUTHHAT METOM HA MPOTHOIHUTE SJWHHIHY,
MPHIOKEHH BBPXY JaHHH, NpeaoctaBeHy oT JIpyKeCcTBOTO, M BKIOUBA H3TOTBAHETO HA HATEKIHA OLUEHKA OTHOCHO:

OuaKBaHHA paiMep Ha Gbaewmure ode3leTeHus, JHIDKHME TIPH NIEHCHOHHPaHe HAa BeAKO NMMe, obriacHo Kozexca Ha
TpyAaa;

YACTTA OT Te3H 00e3IEeTeH s, KOUTO ¢a 3apafoTeHu B IPEe/IXOMHH TOMHHM ¥ 32 TEKYILATa FOJHHA, 34 KOATO Ce OTHACAT
H3YHCIICHHATA,

AJUCKOHTHPAHE HA 3apa60TeHaTa HACT OT OIBJOKHMUTE 06631.].[61‘6]-1“5{ KBM J1aTaTa Ha M3YHUCIEHHEe 4Ype3 H3MNOJ3BaHC Ha
KPEJIHTHHH MCTOA Ha NPOTHO3ZHHUTC CAHHHUIH,

OredkaTa € HanpaBeHa OTAENHO 32 BCAKO JIMIE M BKIIOUBA NPOTHO3a 32 OUaKBaHHA My TPYHOB crax B JIpyxecTBOTO,
ouaKBaHoTO O0e3ereHde NpH MEeHCHOHHpaHe, OleHKa Ha 3apaboTeHaTa uacT OT 0YaKBaHOTO 0OC3IICTCHHE INPH
NEHCHOHHDAHE H JHCKOHTHDAHE UPe3 W3I0J3BAHE Ha Hali-100puTe NPENNOIOeHHA OTHOCHO JHCKOHTOB HXBEH
IPOHEHT, PBCT HA 3AIUIATHTE, NPOLEHT HA [NPEeKIACBPEMEHHO OTNAA3HE OT MNPEeINpHATHETC H CMBPTHOCT.
Honbnuutenya unopMalus 33 JOX0IAHTE Ha IEpCOHANA IIPH IIEHCHOHHpaHe ¢ npeacrasena B [Ipunoxkenue 27,

(r) BzeManus Mo 3acTPaxXoBATETHH 10TOBOPH

BaemanusaTa 110 3aCTPAXOBATEIHY JOrOBOPH (OT KJ'IHBHTH) M Ca OTPa3seHH KaTo B3€MaHHA B aKTHBA HA OTYCTA 34
(l)HHaHCOBOTO CBhCTOAHUE HA Hp}’)KeCTBOTO H 32 TAX € NPH3IHAT NPHXO] OT 3acTpax0BaTeNHHd onepallHd NLPBOHATANHO
A0 pasmMepa, 10 KOHTO ce ouaxsa BEPOATHO OBACHIN MKOHOMHYECKH H3roJu aa G'B,IlaT TIONYYCHH OT HPY)KCCTBOTO.

Hpubnusurennara ouetka Ha JpyKecTBOTO, OTHOCHO pasMepa Ha FOpenocOvYeHHTE B3EMAHHU, IPH NBPBOHAUAIHOTO
HM MpPU3IHABAHE, CE TPEpasriena exeroAHo Ha 0aza Ha mperiej Ha MCTOpUYccka WHHOpPMALHS H IPOLEHT Ha
crOupaeMocT. ChOpanara HH(OPMANHA CITYKH KATO OCHOBAHHE 33 NPH3IHARaHe Ha 3aryba ot obesuenka. PasMmepsr Ha
sarybara € pamimkara MexIy OanaHcOBaTa CTOMHOCT Ha B3€MaHETO H CYMaTa Ha OvakBaMuTe OBAEIIH NapHUHH
HOTOLH.

PbkoBOACTBOTO Ha JIpyKeCTBOTO CUNTA, Ue IPeJCTABCHATA [T0 TO3H HAYWH HHGOPMAaNYs BB (JHHAHCOBHTE OTYETH LIE
€ MoJIe3Ha 3a NO-TOYHOTO MPEICTaRIHe Ha (HHAHCOBOTO CHCTOAHME H (MHAHCOBHTE pe3ynTaTy Ha JpyxecTBOTO.

(1) AKTHR/ IACHE IO OTCPOMEHH JAHBLIH

AKTHBH H TIACHBH MO OTCPOUEHH AaHBLH CE MPHU3HABAT 34 NaHBLUHH 3ary0H JI0 CTEleHTa, B KOATO € BEPOATHO, Ye I €
Ha pasnonoxeHue oOmaraeMa mevyanba, cpelly KOSTO Aa Morar ga 0paar usnonssanu sarybure. Heobxonuma e
MperneHKa 3a OTpefendie Ha CyMaTa Ha aKTHBHTE MO OTCPOYEHH AAHBIH, KOATO MOXe 13 ObAe NPU3HATa, Bb3 OCHOBA
Ha BEPOATHHA MOMEHT BBEE BPEMETO M HHBOTO Ha Opjemwure ofnaraevu meuantn, Hapen ¢ ObIelH CTpaTErHy 3a
JaHBYHO NnadHupade. JoObAHHTeNHA HHQOPMalUsA OTHOCHO AKTHBHTE 10 OTCPOYEHH JAHBIM € NpeAcTaBeHa B
[Mpunoxenue 21.
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»A3H - HKHBOTO3ACTPAXOBAHE” EAJT
IMPWIOKEHUH KbM HHIWBUY AJTHHSA PHIAHCOB OTYET (PO BJIKEHHE)
31 JEKEMBPH 2019 T.

2.4 CpluecTBeHH cHETOBOIHH NPCUCHKH, NPASIH3HTERHE OLEHKY H npemoioxenns (IIpoxnaxenne)

(e) OMMA 32 YIbGKABAHE M IPEeKpaTABAHE H 3HAYHMH CYETOBOJHH NPHGIM3HTENNH OLEHKH H MPeHeHKH TpH
onpeAc/ifHETO HA CPOKA HA JTUIHHTOBHA IOTOBOP

Ipu onpemensie Ha cpoka Ha JIHIWHTA, PBKOBOJCTBOTO B3eMa NMpeIBMA BCHUKH (DAKTH H OOCTOATENCIBA, KOWTO
Cb313BaT HKOHOMHYECKH NMPEANOCTABKY 33 YNPLKHABAHE HA OMIHA 332 YARDKABAHE HITH OTKA3 OT NpeKpaTspaHe.
Onnuute 3a yasOKaBaHe (HIH IEPHOIUTE CNC OMIUS 32 NPEKPATABAHE) CE BIIKYBAT B CPOKA HA TH3HATA CaMO ako &
AOCTATBYHO CHIYPHO, Y€ CPOKBT Ha JIM3HHIA e Obe yIBIKEH (HIH, 4€ A0r0BOPET HAMA A2 Ghe npekpared) [Mo-1omy
ca H30poeHH HAl-PeNeBAHTHATE (PaKTOPH 3a JOTOBOPH 34 JIH3MHT HA CKIAIOBE, THPrOBCKH MArasHHH i 0BOpYIBAHE:

AKO CBILIECTBYBAT 3HAYHTE/IHH HEYCTOHKH NMPH YHIpaXHABAHE HA OMLHA 32 NPEKpaTABaHe (WM [IPH HEYTPAXHIBAHE HA
ONLKA 32 Y/IB/DKABAHE), TO B OBEUETO CHIYHAH CC CHMTA, YC CHIIECTBYBA NOCTAThYHA CHIYPHOCT, Ye JIPyiKecTBOTO 118
YOPakHH ONIUATA 32 YIB/DKABAHE HA NIH3HHTA (MK HAMA 3 YIPaKHH ONUMATA 34 IPEKPATABAHC).

AK0 Ce QYAKBA HANPABCHHTE 3HAYHTEIHH nonoGpeHHs Ha HAeTOTO MMYIIECTBO, A4 MMAT 3IHAYMTENHA OCTATHYHA
CTOMHOCT, TO B MOBEYETO CIY4aH OE CYMTE, 9€ CHIUECTBYBA JOCTATHLUHA CHIYPHOCT, Ye JPYKECTBOTO IUE YNPaKHH
OTIUMATA 32 YAbKABAHE HA JTM3HHTA (AJIM HAMA 14 YIIPEKHH ONMUHATA 33 TIPEKPATARAHE),

Ipu awrca Ha TOPHUTE ABe YCIOBHA, JIpY*ECTBOTO B3eMa IIpeABHI IPYTM (AKTOPH, BEMIOYBAIIM HCTOPHHECKaTa
TIPOJBIKHTENHOCT HA OTOBOPHTE 34 JIM3HHI, KBAETO JpyiKeCTBOTO € DUIIO JIH3HHIONIONYUATEN, KAKTO W PAIXOAUTE H
MPOIyCHATHTE ION3H 33 OH3NECA, CRLP3AHE ChC 3AMJAHA HA JIHIMHIOBHA aKTHB. B MoBeweTO Cilydyau OMUMHTE 33
YABIDKABAHE TPH JOTOBOPHTE 33 NW3HAHT Ha O(UCH H IPEBO3HH CPEACTBA, HE ca BKIKYEHH B [ACHBA 10 JIH3HHTA,
3awoeTo [pyxectsoTo GM MOTIO 2 3aMEHH AKTHBHTE O3 TOBA /@ MIHCKBA 3HAUHTEIHH PA3XOIH ¥ MPONYCHATHTE
MON3H 32 OH3Heca.

CpoKBT Ha NE3HHIOBHS JOTOBOP €€ IPEPa3TIeNcia ak0 OMUMATA 3a YIBIKABAHE OLAC ACHCTBHTENHO YIPaMcHEHa HIH
ako pyxecTBOTO € OO 33ILIDKEH0 Aa A ynpaxcHi. Hatkudmero Ha 0cTaTLURA CHTYPHOCT C& MpepasTiexia caMo aKo
HACTBIH 3HAYHTENHO CHOMTHE MITH NPOMAHA B OOCTOATEICTRATA, 3aCATAllY TA3H OLEHKA, KOHTO Ca 10 KOHTPOJA Ha
JH3AHTONOIYYaTENs.

() Tecr 3a o6esnenka Ha penyTanusa

EnuHuLa, redepHpaita MapuyHH MOTONH, KBM KOSTO € DasnpeiencHa peryTanus, ce Nposepssa 3a o0esleHKa
FOANINHO M BHHATH, KOTATO WMA HHIMKALHM, Y€ CEHHHIIATA MOXKE 72 € HaMalHNa CTOMHOCTTA CH KATO Ce CpaBHiBa
Oananconata cTOHHOCT Ha eIMHMLATA, BKIIOTHTEIHO PEMYTALHATA, C BEICTAHOBHMATA CTOMHOCT Ha eOMHHLATA. AKO
BBLICTAaHOBHMATA CTORHOCT HA AMHHIIATA € MO-BHCOKA OT HelHaTa 0anaHCOBA CTOHHOCT, COWHHMLATA H PENyTAINATA,
pasfapeneneHa KbM Ta3H €IMHMIA, C& CYMTAT 33 HeolelreHeHH. Axo GanaHcoBarTa CTOHHOCT Ha eJHMHMIATA € ITO-
BHCOKA OT HElHATa BB3CTAHOBHMA CTOHHOCT, MPEANPHATHETO [IpHiHABA 3ary0a OT 00e3lenKa.

(3) Tecr 2a oBesneHka Ha HePHHAHCOBH AKTHBH

3a zary0a ot o0e3lieHKa C€ NPH3HABA CYMATa, C KOATO OANAHCOBATA CTOMHOCT HAa JalcH aKkTHB WM EIHHMIE,
TeHePHPAlla NApHiHKE [IOTOLH, NPEBHINABA BLICTAHOBHMATA MM CTOHHOCT, KOSTO € MO-BHCOKATA OT CrPABE/LIHBATE
CTOHHOCT, HAMANEHA ¢ PasXOIHTE mo npojaxOa Ha JafleH aKTHE, H HEroBaTa CTOHHOCT B yroTpeda. 3a Ia onpenenn
CTOAHOCTTA B ynotpeda, PEKOBOACTBOTO Ha JIPy:KECTBOTO H3UHCIABA OUaKBAHHTE (YBEHTH NAPHYHH HOTOLH 33 BCAKA
SAHHHLA, PEHEpUpallid NapuIHH MOTOUH, H ONPEaens NOAXOIALHA SHCKOHTOB (hakTop ¢ umen KaikyimpaH€e Ha
HACTOALIATA CTOHHOCT HA Te3H NapHYHH NoToud (BXK. npuioxkenye 2.4 (n)). ITpH H3UHCIABaHE HA OYAKBAHMTE OBICUIH
NAPUYHE MOTOIH PBEKOBOACTBOTO IPABH ITPEANOIOKEHHA 0THOCHO OhIemiuTe OpyTHH nedandu. Tesn npeanonmKeHns
ca CBBP3aHA ¢ Obaemy chOuTHA U obcToATencTa. JlelcTBHTETHHTE Pe3y/TATH MOTAT Ja CE PAasIMYaraT M JIa HalokKaT
3HAYHTE/HH KOPEKLHH B aKTHBMTE Ha J[py)XEeCTBOTO Mpe3 CIENBANIATA OTYETHA TOAHHA. B MOBEYETO CIIY4au [pH
ONPEAEILIHETO HA APHAMKAMAA JHCKOHTOB (IaKTOP CE NpPABH OICHKA Ha MOJAXOJAIINTE KOPEKLUHMH BBE BPB3KA C
N23aPHHS PHOK H PHCKOBHTE GaKkTOPH, KOUTO ¢a CeHu(HIHHE 33 OTICTHHTE aKTHBH. J[PYKECTBOTO € oTueNo 3arybu ot
00e31eHKa Ha HETEKYITH aKTHEN B pasMep Ha 2,200 xwur. e, npes 2019 r. (2018 r.: 0 18.), 32 4a ce HaManu GalaHcoBara
CTOHHOCT Ha HETeKYIIHTe aKTHBH HO BH3CTAHOBHMATA MM CTOHHOCT.

(m) Iloe3¢H KHBOT HA AKTHBUTE

PEKOBOICTBOTO Hpepasiyiena MONC3HHS XHROT HA AMOPTHIHPYEMHTE aKTHBH B KPas HA BCEKH OTYeTeH nepuoid. KoM
31 pexemepy 2019 r. pEKOBOACTROTO OTIPETENS TIOJE3HMS HKUBOT HA AKTHBHTE, KOHTO TIPE/ICTABIABA OMAKBAHHAT CPOK
Ha Non3Bale 0a akTHBHTe 0T J[pykecTBoTO. [IpeHOCHATE CTOHHOCTH Ha aKTHBHTE Ca AHAIMZHPAHH B TPUIMKEHHA 15 H
16. JlelicTBUTETHRAT MONE3EH KUBOT MOXKE /i@ €€ pasiHuaBa OT HAMPABEHATA ONEHKA NOPaiH TEXHHHECKO H MOPAITHO
u3xabapane, MPEIHMHO Ha codTyepHH TIPOYKTH H KOMIIOTBPHO ofopynpaHe,
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»d3H - HKHBOTO3IACTPAXOBAHE” EAJ]
MPHJIOKEHHNA KBM HHIAUBHAYAJHUSA ®PUHAHCOB OTUET (IMTPOALJ/LKEHUE)
31 JEKEMBPH 201971

2.4 CobllecTBeHH CYETOROAHH MPENeHKH, IPAGIHINTEIHH 0LeHKH H npeanogo:xennd (Ilpogniuxenne)
(i) H3mMepBaHe HA OYAKBAHNTE KPEAUTHH 3aryoH

Kpenutuure 3ary0H MNpencTaBIsSBAT DPA3IMKATA MENAY BCHYKHM JOTOBOPHH [MAPHYHH [IOTOUH, IBIKUMH Ha
JIpyX€CTBOTO ¥ BCHYKHA DAPHYHH IIOTOLH, KOUTO JIpy*ecTBOTO OUaKBa Aa HoJiyvr. OuakBaHHTe KpenuTHH 3ary0u ca
BEPOSITHOCTHO IIPETErICHd OLCHK2 HA KPEOMTHHTE 3ary0M, KOMTO H3HCKBAT TIpeLieHKaTd Ha JIpysKecrsoro.
OuakBaHUTE KPEAUTHH 3aTY0H €A NUCKOHTHPAHM C MHPBOHAYATHUS eeKTHBEH TMXBEH TPOLEHT (MM ¢ KOPHIHPaHHS
CIpAMO KpefuTa eeKTHBEH NHXBEH NPOIEHT 3a 3aKyNeHH HJIM MBPBOHAHAIHO CH3HA4JeHH {(DHHAHCOBH AKTHBH C
KpeauTHa o0e3leHKa).

(x) OueHsBaHe MO cOpPaBeAJIWEA CTOHHOCT

PLKOBOACTBOTO M3NION3BA TEXHHKH 33 OLIEHABAHE Ha COpaBeANHBATA CTOHHOCT HAa UHAHCOBH HHCTPYMEHTH (IpH
JHNca Ha KOTHPAaHH LIEHH HAa aKTHBEH [azap) M HethHHAHCOBH axTHBY. [IpH nmpuiaraHe Ha TeXHHKH 33 OlLEHABAHE
PBKOBOJICTBOTO H3TON3BA B MAaKCHMAMHA CTENEH MA3apHH JaHHY B NPEANOJIONKEHHS, KOUTO Ma3apHHUTE YYACTHHIH
Ouxa PBB3MPHENH TIPH OLEHABAHETO Ha JaleH HHCTpymenT. KoraTo NUNCBAT IPWIOKHMH I[a3apHH  JaHHH,
PEKOBOJCTBOTO H3IOA3BA CBOATA Hal-7100pa OLEHKA HA [PEINONOKEHHNATA, KOUTO OUXa HAIPaBHIM [a3apHHTE
y4acTHHLK. Te3d OLeHKH MOTAT [l CE€ pasjiudasBaT OT JAcHCTBHTEIHHTE LEHM, KOMTO DHxa Ok OlpefeieHH Npu
COpaBelMBA TTA3dpHA CAENKa MEXRY HHQOPMHPAHW H KeNaclld CTPaHd B Kpag Ha OTHETHHA OepHOL (BXK.
npunoxenue 19 (3)).

2.5 Obo0IueHne HA ChINECTBeHUTE CULTOBOAHH MOJHTHKH
(a) Knacndukanua Ha OpoayKTHTE

3acTpaxoBaTeNHH JOTOBOPH Ca TAKHBA AOTOBOPH, IPH KOMTO J[pyKECTBOTO (3aCTPAXOBATENAT) OT ¢HA CTPAHA MoeMa
CBIIECTBEH 3ACTPAXOBATENEH PHCK HA JpPYrara CTpPaHa (3aCTPAXOBAHHTE JHIA), KATO MpHEMa A3 KOMNCHCHpA
MpPUTERATENHTE Ha MONHITH, KOTATO NAJEHO HECHTYPHO OhAeNo ¢hOUTHE (3aCTPax0BaTenHo chOUTHE) HMa HETATHBHO
OTpameHHe BEPXY TAX. 3aCTPaxoBaTeIHUTE JOTOBOPH MOTAT 13 NPEXBBPIAT U GHHAHCOB PHCK.

3a na macu@munpa AOTOBOPHTE, I[py}KeCTBOTO pasriexaa XapakTepUCTHKHTC HA OOTOBOpA H OIpeAeNnd JAIH TE3H
XAPAKTCPHCTHKH TIPDCXBLPIAT 3HAYUHTCICH 3aCTPAaxOBATCICH PHCK. pr)KCCTBOTO CHHTA 3a NOPCXBBPIAHC Ha
SHAYHUTCNCH 3acTpaxoBaTelied PHCK, aK0 HACTLNBAHETO HA OOKPHT PHCK € cnyqaﬁHo C'LﬁHTHC, K4aKTO H, axKo
BEPOATHOCTTA 3d HACTHIBAHETO MY € 3JIHAUWTCIHA HWIH, aK0 33CTPAXOBATCITHUTE OGCBIHETGHHSI, NNaTEeHH NOpH
HACTBNBAHE HA MOKPHTHA PUCK, IPCACTABIABAT 3HAYHTEIHO ZOINBJIRHTCIHO oﬁeame’reﬂﬂe.

Beexn puck, koiiTo He € knacubHLUHpaH KATO 3acTpaxoBaTeleH, € (PMHAHCOB pHCK. HHBECTHUMOHHUTE SOTOBOPH €A
JOTOBOPH, CBEP3aHH ¢ QuHAHCOB pHCK. DHHAHCOBHAT PHCK € PHCKBT, CBBP3aH C eBEHTYANHa OBiena IpOMAHA B €1HH
HJH HAKOJKO OT M30pOEHHTE: NHXBEHH MPOLEHTH, HEHA HAa IEHHH KHMIH, Na3apHH LEHH, BaNYTHH LEHH, LEHOBH
MHAEKC, KPEAUTEN peHTUNHT, KPeAUTEH HHJEKC WM APYTa NMpOMERNIMEA, IPH YCIOBHE, Ye B chydait na nedunancona
NpOMEHAHBA, IPOMEHTHBATA HE € CIeNH(QHIHA 3a CTPaHHTE TI0 JOToBOpa.

ororop, knacHOHIHpPaH KATO ,,3aCTPAXOBATENEH”, € TAKEB A0 Kpai HA [EPHOLA CM HA NEHCTEHE, HE3ABHCHMO OT
BB3MOXKHOCTTA 3aCTPAXOBATC/IHUAT pHCK Aa HaMaJiee 3HaAaYMHTCIIHO.

Jorosop, iacHHLHpaH KaTe ,MHBECTHUHOHEH” Moxe Ja Onae peknacuduumpan B Opielme  xaro
,»34CTPaxoBaTeNeH”, aKo 3aCTPaxOBATENHHAT PHCK CTaHe ChINecTReH. HHBECTHIIHOHHUTE AOTOBOPH ce KnacHQuuupar

JOIBJIHATENHO KATO TAKKBA C WM (e3 JOMBIHKTENHH HETAPAHTHPAHHE JIOX0/TH.

K®m 31 aexemspu 2019 1. J[pyKecTBOTO HMA CKIKUEHH HHBECTHIHOHHA IOr0BOPH 063 AOMBIHUTENSH HETapaHTHPaH
JOXOJX ¥ 3aCTPAXOBATEIHHE JOTOBOPH.

(6) MaTepua/jiHi AKTHBH
MarepHannnTe ce OTUMTAT ITO 1ieHa Ha MPHIODHEAaHe, HAMaNeHa ¢ HAuHC/IeHaTa aMOpTH3alKA U 3aryda 3a odesleHKa.
PasxonuTe 3a NOAMAHE MM OCHOBEH IIPETTIEH CE KAIIMTAIN3IHPAT, KOIATO BE3HHMKHAT H aKo € BepoATHO JlpyxkecTBoTo

Aa TIoNy4H OBJEIIH HKOHOMHYECKH ITOJI3H, CRBP3aHH ¢ 00eKTa H UeHata Ha npuHacOMBaHe Ha obekTa Moxe na Onge
OLIEHEHA HAAEHHO.
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»A3H - IKHBOTO3ACTPAXOBAHE” EAJL
ITPHIONKEHAA KbM UHTUBHAYAJIHHA GPUHAHCOB OTUYET (TIPOALJI)KEHHME)
31 JEKEMBPH 20191

2.5 O6o0menre Ha CLIECTBCHUTE CYETOBOAHH TOIHTHKH (IIpoanuKenne)
(6) MaTepuanHn aKTHBH (POIbJKEHHE)

AMOpTHSaLIHﬂTa ce HAauuCcngBa Ha 0a3a JTHeHHHs METO[, CIIOPELN IPERABAPHUTETHO YCTAHOBEHH HOPMH 38 OTIIHCBAHE HA
CcTOHHOCTTA HA ,Il'LJ'IFOTpElff'IHHTe AKTHBH [IPE3 TEXHHUS MTPEATIoNnaraeM Imone3eH ®HBOT.

JpyKecTBOTO € aHANM3WPANC CPOKOBETE HAa TONe3eH SKHBOT HA AKTHBHTE No Ipynd W oT 1 sayapu 2008
r., TPUITAara aMOpPTHIALMOHHH HOPMH II0 TPYIH aKTHBH KaKTO clie/sa (KOHTO BaxaT v 32 2019 ., w32 2018 1.):

loanmna aMopTH3IALHOHHA ITonezen KUBOT

Hopma % B TOJAMHH

Crpaan 3 33
O6opyasane 10-20 5-10
CronaHcKkH HHBEHTAD 10 10
KoMmoTpy 1 KOMyHHKAIIHOHHA MPEKa 20-33 3-5
TpancropTHE cpeacrsa 25 4
AKTHBH C IIPABO HA MOI3RAHE 1-18

Pasxoaure 32 aMOpTH3AIIMA €2 BITIOUEHH B OTYETA 34 Ledanbarta WK 3aryfaTa Ha ped ,, AIMUHKCTPATHBHH PA3X0AH”,
B xpas na Bcaka QUHAHCOBA TOAHHA OCTATBUHHTE CTOMHOCTH H CPOKOBETE Ha TIOE3EH KHBOT HA AKTHBHTE H METOJa
Ha aMOPTH3AIMA ¢ TTOAIaraT Ha Hperies i ce KOPHIHPAT, aKo TOBA € YMECTHO.

[Iperneny 3a ofe3leHKa ce M3BBPUIBAT, KOTATO Ca HAMMIEG HHAMKAIMHH, e DanaHcoBaTta cTOMHOCT Moxe Jia He Ohie
BB3CTAHOBEHA. 3arybuTe oT ofesnenia ce NPUIHABAT KATO PA3XO0A B OTUETA 32 neqandarta MiH 3arybara.

Onpenened UMOT WIH 00OPYABAHE C& OTINHCBA NPH HEMOBOTO 0CBOGOKIABAHES HIM KOTATO OT HEropaTa ynoTpeda mnu
0CBOOOMKIABAHE HE C& 0MAKBAT AOMBAHUTENHN GbALNIH HKOHOMUYECKH N03H. [leuanbaTa WiIH 3ary0aTa, BHIHHKBAIILA
Ap¥ OTIMCBAHETO HA aKTHBA (H34HMCIeHa KaTo Pa3fHKaTa MENIY HETHHTE NMOCTBIUIEHHS OT OCBOOOMIARAHETO H
0anaHcoBaTa CTOMHOCT HA AKTHBA) Ce BKIHUBA B OTYETA 34 Nevantara win 3aryfara 3a TOIHHATA, B KOATO AKTHBBT €
OTIIHCAH.

(s) HemaTepuaaAu AKTHBH

HemaTepHa/lHMTE AKTHBH, NPHACOHTH KaTo OT/AENEH AKTHB, C& OLEHABAT MEPBONAYAINO [0 [IEHA HA TPHIOOHBaHE.
Lenara Ha mpuaoSHBaHe HA HEMATEPHAHHTE AKTHBH, IPHIOOHTH B GH3HEC KOMOWHALMIL, € TAXHATA CIPABEIIHBA
CTOHNOCT na jarara Ha NpuAoOHBaneTo. ClIen IEPBROHAYANHOTO MPHAOOHBAHE HEMATEPHANIHHUTE AKTHBH CE OTYMTAT
N0 LgHA HA IPHACGHBAHE, HAMAJIEHA ¢ HATPYIIAHATA aMOPTH3ANMS | 3ary0U oT ofe3ncHKa.

CpoKOEETE Ha IOJIC3EH HHBOT Ha HEMATEPHATHATE 8KTHRH CE ONPENENIAT KaTO OrPaHHY€eHH H HEOTPAaHHYEHH.
Hemamepuaitn akmieu ¢ 0zpanusien RONe3eN JNCHeom

Hematepuanuute akTuBM C OrpaHHYCH MOMC3CH XKHBOT C€ AMOPTHMIMPAT 3a CPOKa Ha MONEe3HHS MM SKHBOT W Ce
DONAratT Ha Operier 34 o0e3neHKa BUHATH, KOTATO € HANMIIE HHAMKALIMS, 1e CTOHHOCTTA HM e O0e3leHeHa.
AMOPTH3ALHATE CC HAYHC/IBA Ha Gasa muHeHHUT METOI 34 CPOKa HA TONE3CH JKHROT HA aKTHBHTE. Pasxolure 3a
aMOpPTH3alKHA Ha HEMAaTCPHANHUTE aKTHBH C OTPaHHYCH IIOJIE3EH XKHBOT CE TIPHA3HABAT B OTHETA 34 neqanbara WiH

sarybara.

AMODPTHIAIHATE C€ HAYMC/IABA Ha Oaza TMHEHHMS METOM 32 CPOKA Ha [TONIe3eH JKUBOT Ha akTHBHTE. IIpes 2019 . u
2018 r. aMOPTH3AUMOHHATA HOPMA H IIONE3eH XUBOT €&, KAKTO CleJBa:

Toaumna amopTHiannonna  IloaeseH :KHBOT

nopma % B COAWHH
ITporpaMeu MpoAYKTH 12% — 20% 5-8
CnpaBemiiHEa CTORHOCT Ha IPHAOOHT 3acTpaxoBaTeneH GuiHec 10% 10
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wil3H - HABOTO3ACTPAXOBAHE” EAJ
MPAJIOMKEHUS KbM. HHIHBUAIY AJTHASA PHUHAHCOB OTUET (IPOXBJIKEHUE)
31 AEKEMBPH 2019 T.

2.5 O0001meHHe HA CHIUECCTBCHUTE ¢HETOBOAHH NoANTHKH (TIpogbinKkeHue)
() HemaTepHaTHH aKTHBH (IpoAbLaKeHNE)
Hemamepuainu arinigi ¢ 0ZPaHuyen ROAEIER JCHeom (Rpodviscentie)

AMOPTH3ALMOHHHAT MEPHO M AMOPTH3AIHOHHUAT METOJ 32 HEMATEPHUANIEH aKTHB ¢ OTPaHWYEH TIOJNE3EH KHBOT Ce
NojNaraT Ha Mpernes MoHe B Kpas HAa BCAKA (HHAHCOBA roiHHa. IIpOMEHWTE B OYAKRAHHA TIOTE3EH XKHBOT MIHM B
OYAKBAHNA MOZEN Ha KOHCYMAllHA Ha HKOHOMHYECKHTE IOJ3H, 3QJETHAIM B AKTHBA, C& OTUHTAT CYETOROIHO UPE3
OpoMsHa B AMOPTH3AUHOHHHA CPOK HIM METOfd, KAKTO TOBA € YMECTHO, H C€ TPETHPAT KAaTo M[POMEHH B
UPHOIH3HTENHATE CYETOBOAHH OLEHKH.

[Meuandure uin 3aryfuTe, BH3HHKBRIIA OT OTIHCBAHETO HA JAJICH HEMATEPHAJIEH AKTHB, MPEACTABIABAT PA3NHKATA
MeSKTy HETHHTE NIOCTRIIEHHA TIPH OCBOOOKIABAHETO W OANAHCOBATA CTOMHOCT Ha AKTHBA H Ce MPH3HABAT B OTYETA 34
nevyanfara WiaH 3aryfara, KOTaTo akTHEET ObIe OTIIHCAH.

He.uamepuaﬂuu AKMUGU C HEGZPAHUYEHR NOAEIEH HCHBOM

JIpyxecTBOTO HMa HEMATEPHANeH AKTHB — TBPrOBCKA MApka C HEOTPAHHYEH NONE3eH IKHBOT, KOWTO He ce
amopru3upa. Exerogno JIpymecTBOTO M3TOTBA @HANH3 HA BHICTAHOBMMATA CTOWHOCT HA AKTHBA C HEOTPAHHYEH
MQUIe3eH KHBOT M B CNy4all, Ye BE3CTAHOBHMATA CTOHHOCT € [10-HHCKA OT HeroBaTa GanaHcoBa ¢TOHHOCT ce IpHIHABA
3aryBa oT obesleHka.

(r) Buznec KoMOHHANHMA H penyTauHs

Beuuky 6H3Hee kKOMOMHALIMH C& OTUHTAT CYETOBOJHO 10 METONA Ha MOKYNMKATa. [IpeXBhpIEHOTO BRIHArpAKIEHHE B
fuzmec koMOHHAIMS Ce OIEHABA TIO CTIPARENIHRA CTOMHOCT, KOATO CE H3YMC/IABA KATO CYMATA OT CTPABEIMBHTE
CTOMHOCTH KEM JaTaTa Ha MPHIOOHBAHE HA AKTHBHTE, IPEXBBPICHH OT NPHAOOHBAIMA, NOSTHTE OT NPHIOOHBALIHA
3a0BIHKCHHA KBM GuBLIMTE COGCTBCHPIHH Ha l'IpPlIl06HBaHOT0 TPECANPAATHE H KAIlHTAJIOBUTE YIAaCTHA, EMUTUDAHH OT
Hpyxecrsoro. IIpexBBpACHOTO BE3HATP@XKICHHE BKIOUBA CNPABelIMBATA CTOMHOCT HA AKTHBH HIH TIACHBH,
BE3HYKHAIH B PE3YJITAT HAa Bb3HarpaxaeHus moj ycnosue. Pasxonure mo npuaofHBaHETO Ce OTYHTAT B medanbara
WJIH 3ary0aTta B IepHO/ia Ha BE3HAKBAHETO UM.

MeToasT Ha MOKYNMKaTa BIUTIOYBA [PH3HABAHE HA PASIPAHHYHMUTE AKTHBH M IACHBA Ha IPUAODHBAHOTO
NPEeANpPHATHE, BKIOYUTENHO YCNOBHHTE 3aIBIDKCHHA, HE3aBHCHMO Jald Te ca ONIH NpPH3HATH BBB (MHHAHCOBHTE
OTYETH HA MPHACOHBAHOTO NPEINPHATHE IpeaH On3Hec koMOHHaNMATA. [IpH NEPBOHAYATHOTO MPH3HABAHE aKTHBHTE
H NACcHBHTE HA NPHACOHTOTO NBIUECPHO NMPEINPHATHE Ca BKIOUEHH B OTUETA 32 (PHHAHCOBOTO CHLCTOSHHE MO TAXHAT2
ClpaBeUIHBa CTOHHOCT, KOATO ciykd karo (asa 3a MOCHeABAIIQ OIEHABAHE B CHOTBEICTBHE CHC CHETOBOIHATA
MOMTHKA Ha JpyxHecTROTO.

3a BeAka OW3Hec KomOuHauus JIpyxecTBOTO OUEHABA BCAKO HEKOHTPOIMPALIO YYacTHE B IIPHAOOMBAHOTO
OpeANpHATHE, KOSTO LPEACTABIABE JUl OT cOOCTBEHHS MY KanHTa W JaBa MpaBO Ha JUKBHAALHOHEH [SU1, WIH IO
CHPABEARABA CTOHHOCT MM IO [TPONOPUKHOHANEH AN HA HEKOHTPOJMPANIOTO YUACTHE B PasrpaHuYHMUTE HETHH
AKTHBH HA MPHIOOHBANOTO npeanpusaTHe. JIPyTHTE BHAORE HEKOHTPOIMPAING YYACTHE C& OTIEHARAT 10 CNPABEAIHRS
CTOHHOCT M/, 2K0 € IPHIMKHMO, Ha (a3za, onpeneneHa & apyr MC®O.

PenyTaumAta ce [OpH3HABA CHEJ OIpele/siHe HA BCHYKHM PAsrpaHHYHMMH HEMATCPHANHH aKTHBH. Ts NpeacTasnaBa
[PEBHIISHHETO HA CyMaTa OT a) CIpaBeiivBaTd CTOHHOCT HA MPEeXBBPIEHOTO BBLIHATPDIIEHHE KBM JaraTa Ha
npuaobusane 1 0) pasMepa Ha BCAKO HEKOHTPONMpPAIlo YYacTHe B MpHAOGHBAHOTO TpeANpHATHE W B) B GH3HEC
KoMOHHALMA, MOCTHIHATA Ha ETANH, CpPaBeiHBaTa CTOMHOCT KBM J4TATA Ha NpHACOHBaHE HA ABPMAHOTO TIpPedH
KaNKTAI0BO ydacrtHe Ha JIpyKecTBOTO B NpHAOOHUBAHOTO NpENNPUATHE, HAL CHpaBeANMBAaTA CTOHHOCT HA
PasTpaHHUHMHTE HETHH aKTHBM HA NpuAoGHBAHOTO JIPYKECTBO KbM Jarara Ha npriaodHeaHe. Besko npeBHlneHHE Ha
CIIPABEANIHBATA CTOHHOCT HA pATPaHMYMMHUTE HETHM AKTHBH HAJ H3UYHCICHATA [O-TOpPe cyMa ce MNpH3HABa B
nevanGara unu sarybara HenocpelcTBeHo cael NpuaoOuBaHeTo.

ITpu OusHec koMOUHALHS, TOCTUTHATA HA eTAH, J|pYyKeCTROTO NPEOUSHARA BPKAHOTO NPEIH KANHTANOBO YYacTHE B
npuaoOMBAHOTO MPEANPHUATHE MO CTPaBeIMBA CTOHHOCT KBM JATATA HA NOpHnoOuBaHe (T.¢. KBM JaTA4TA HA
npuaoOHuBaHe Ha KOHTPON) H NPU3HABA NPOM3THYANIATA medanfa wiM 3ary0d, ako WMa TakWBa, B IcuandaTa MK
sarybata, CyMUTe, IPU3HATH B APYTHs BeeoOXBATEH F0X0[ OT ASUIOBO YYACTHE B NPHACOHBAHOTO NPCINPUITHE IPCIH
JaTtara Ha npuacOHBaHe HA KOHTPOJ, cE MPH3HAaBaT Ha chimarta 0aza, kakto axo JIpyKecTBOTO ce € OcBoGOIHITO
JUPEKTHO or ABPIKAHOTO TIpeau KallHTANIOBO y4acTHe.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJ
IMPHWIOKEHHUA KbM HHIAWBUAIY ATHAA PHHAHCOB OTYET (IMIPOABJIKEHHE)
31 IEKEMBPH 2019T".

2.5 O6obmenne Ha CRIMECTBCHHUTE e TOBOAHH NOMUTHKHE (ITpoNBIKEHHE)
(r) Bu3Hec KomOnHALNA B penyTauHs (NPoIL/DKeHHe)

PenyTauusra npeacrasisnpa OLACIIATE HKOHOMHYECKH TTON3H, [IPOM3THIALM OT APYIH aKTHBH, NPHACOUTH B GH3HEC
KOMOMHALMA, KOHTO HE ca HHAHBHAYATHO HIAeHTHMUMDAHM W OpPH3HATH OTAENHO, BHXTe MOACHEHHETO B
npuiokenue 1.3. 32 nHGOPMalHA OTHOCHO IIBPBOHAYAIHOTO ONPEJENsSHE HA PENYTALMATA. 3a LEJUTE HA TecTa 3a
obeslenKa penyTalMATa CE PasIpesens KEM BCSKA GAHA €AHHHNA, TEHEPHpPalla HAPHYHH NOTOUM, HA JIpYKECTBOTO
(MR rpyna OT €IMHHMIE, TEHEPHPALIY MAPHYHH MOTOIH), KOATO C& OYaKBA A4 MMA TION3H OT OH3HeC KOMOHHAIIHATA,
HE3aBHCUMO OT TOBA JaNM ADYTH aKTHBH MJIH TIAaCHEM HA NMPUIOGHTOTO OPYKECTRO Ca pasnpeleleHd KbM Te3H
enuauud, PemyTauusra ce oueHABAa O CTOHHOCT HAa npuA0OMBaHE, HAMANIEHA C HATPYNAHHTE 3ary0H OT 00e3LeHKa.
Bmxre npunoxenne 15 3a mHDOpMALHA OTHOCHO TECTOBETE 3a oesileHKa. 13 CIYuaWTe HA CHEIKH, CBBP3AHH
KOMOUHAIHS OT NPEANPHATHA 1104 ol KOHTPON HE ¢¢ MPHIAraT H3HCKBAHUATA Ha MC®O 3, Ho nopaid Jumca Ha
YCTaHOBEHH OPYTH CHETOBOLHH [IPABHIA U NIPHHNENH, J[pyKEeCTROTO ¢ BEB3IPHENO 1a NIPHIara MeTona Ha NOKYIIKaTa.

(a) HHBeCTHUHOHHH HMOTH

WiBeCTHIHOHHATE HMOTH TPSACTABRABAT 3¢MH M CrPaju, NBMKAHW C [EJ IOJyYaBaHe HA JOXO OT HAaeM HITH
YBEIMYaBaHe Ha CTOHHOCTTa MM, MHBCCTHUMONHMTE HMOTH C¢ NIPH3IHABAT IIEPBOHAYANHO 110 [IEHA HA NPHI00OHRAHE,
PasxomHTe no npuaobHBaHeToO ce BKMIOYBAT TPH IHPBOHAYANHATA OLEHKA. LIOCHEJBANIOTO OLEHABAHE & o
CIPaBEIMBA CTOHHOCT. JIPYHECTBOTO OTYHTA BCHUKH M3MEHEHHS HA CNPABCIUIMBATA CTOHHOCT HA MHBECTHUHOHHHTE
CH HMOTH B OTHUETa 3a neyanfara uiH 3arybara.

IIpexBbprsHUA OT HIH KbM HEBECTHIHOHCH HMOT €4 IPABAT CAMO KOFATO MMA IIPOMSTHA B H3MNOT3BAHETO. AKO HMOT 33
cOOCTREHH HYMIH, OTUHTAH CIIOpel M3HCKBaHHATA Ha MCC 16 , MoTH, MallMHH U CHOPEHKEHHS” ObJe NPeXBBPISH
KBM MHBECTHHMOHHH HMOTH, OTYHMTAH TO CTIpaBelinea ¢roHHocT, JpyxectBoTro npunara MCC 16 o jarara Ha
NpOMAHA B H3MOI3BAHETO MY. Beaka pasnuka mesxny 6anancopata cTOHHOCT Ha HMOT4 KbM JaTaTa Ha TIPEXBBPISIHE H
HETOBATA CNPABEANMBA CTOWHOCT ¢& OTHHTA KATO IIPEOUEHKA cnopes M3uCkBaHHaTa #a MCC 16. MHBeCTHIHOHHHTE
HMOTH Ce OTTIHCBAT [PH OCBOGOXKIABAHE WIM KOTATO MHBECTHIMOHHHMAT MMOT € TpaiiHO H3BaleH oT yioTpeGa u
HHKAKBY OBAEINM MKOHOMHMECKH M3TOLH HE CE OYAKBAT OT HETOBOTO OcBoGoxAaBane. KaksuTo H ma e Gumno neuantn
HIH 3ary0m 1pH H3BEKAAHETO OT EKCILIOATAIUA HAW OCBOOOMIABAHETO HA WHBECTHIMOHEH HMOT c& NMPH3HABAT B
OTHETA 34 Ievandara UK 3arybara B roJIHHATA Ha M3BEHAAHE OT €KCINOATAHMS HiIH OCROO0KIABAHE.

(e) HuBecTHNHH B I'bIICPHH M ACOIMHPAHH TPEINPHATHS

JBIEPHH MPEANPUATHA ¢a BCHUKH TPEINPHATAS, KOMTO C& HAMHpAT IOA KoHTpona na Jpyxecteoro. Hamnie e
KOHTPOJN, KOraTo JIpyskecTBOTO € H3NOMEHO HA, MM WM3 MpaBd BbPXY, [IPOMECHIHBATA BEIBPBIIAEMOCT OT CROETO
yJacTHe B NpPEANPHATHETO, B KOSTO € HHBECTHPAHO, H MMa BBLIMOXKHOCT Ja oKake BB3NelicTBME BEPXY Ta3u
BE3BPBIIACMOCT MOCPEICTROM CBOWTE [PaBOMOILMA BbPXY MPEANPHATHETO, B KOETO € WHBECTHPaHo. B
HHINBHAYannus (UHaACOB OTYET Ha JIPY)KECTBOTO, HHBCCTHIMHTE B JIBUIEPHHM NPEANPHATHA €& OTYHTAT MO
cebecToiHOCT.

Jpy)*eCTBOTO NPU3HABA AHEWIEHT OT ABMEPHO TpEeAnpuarHe B neuandata WX 3aryfaTa B CBOMTE HHIMBHAYAIHH
{uHAHCOBH OTHETH, KOTaTO OFHIE YCTAHOBEHO IPABOTO A4 INONYYH JHBHIEHTA, ACOLHHPAHOTO MPEINpHATHE
NpeanpUATHE, B KOETO JIpY*XeCTBOTO MMa 3HAMHTENHO BIHAHHE, H KOETO HE € HHTO JBLIIEPHO APYKECTBO, HHTO
CLBMECTHO MpeANpPHATHE, HHBecTHIARTE HA JpyKECTBOTO B ACOTHHPAHH IIPEANPHATHS CE OTYMTAT B HHAMBHAYATHHS
OTYeT 3a (PMHAHCOBOTO CECTOSHEE 10 cedecTolHoCT.

(x) Janenou

Texywy dannvk gopxy doxodume

Tekymure faHBYEY AKTHBH H HACHBH 32 TEKYIIMS H TIPEAXOIHH TEPHOIH CE NPHIHABAT N0 CYMATA, KOATO CE OYaKBa
Aa Gblle BE3CTAHOBEHA OT HJIH INATEHA HAa JAHLUHHTE BIAcTH. [IPH H3YHCNEHME HA TEKYWMTE JAHBIH Ce TpHIaraT
AaHBUHWUTE CTABKH M AaHBYHUTE 38KOHH, KOHTO €A B CHJIA MITH B 3HAYMMTENHA CTENeH NPHETH KBM JaTaTa Ha OTYETA 38
(MHAHCOBOTO CHCTOAHHE,

CrraacHo 3aKoHa 38 KOPIOPATHBHOTO IIOIOX0MHO 0OIaraye, AanbuHara crapka 3a 2019 r. u 2018 r. e 10%.

HanbksT BBPXy neuanbata ¢ M3UHMCAEH Ha Oasa oOnaracMa mnewan®a, karo 3a UeaTa (JMHAHCOBHAT pE3YATAT €
npeofpa3yBaH, B CHOTRETCTRHE C H3UCKBAHUATA Ha (BJIrapCKOTO JAHEYHO 3aKOHOAATEICTBO.

18



»3H - IHNBOTO3ACTPAXOBAHE” EAJT
MNPHJIOKEHHA KbM HHAUBUAY ATHUA PUHAHCOB OTUET (MPOALJAKEHUE)
31 AEKEMBPH 2619 T.

2.5 O0o0menne Ha CHINECTBEHHTE CYETOBOAHH MOMATHKH (IIpoabIkeHne)
(x) Jansuu (npoab/rKenne)
Omcpouen danevk ebpxy doxodume

OTCDO'{GHHTC JAHBIH C€ MDU3HABAT 110 GanancoBus METOJ 33 BCHYKHU BRPEMCHHW DAINTHKH KM JIATATA HA OTUETA 34
q)P!HaHCOBOTO CBOCTOANNEC, KOHTO BLIHHKBAT MEX Y JAHRTHATA OCHOBA HA AKTHBEHTC H MACHBUTE H TEXHHTE BaaHcoBH
CTOHHOCTH 33 LEIHTE Ha l.l)HHaHCOBOTO QTUHTIHE,

OTCPO‘-ICHPITC JAHBYHY IIACHBH C€ IIPH3HABAT B NBJICH pasMep. OTchqemi JAHBYHH aKTHBH W NAaCHBH C€
KOMIIEHCHPAT, CaMO KOraro prX{ECTBOTO HMa NIpaBo W HaMepeHHe J1a KOMIOCHCHPA TeKYIMHTE JAHBRYHH aKTHBH HJTH
MACHBY OT CBINATA JAHBYHA HHCTUTY KA.

OTcpoqun JaHBYHH AKTHBH C€ TPW3HABAT 34 BCHUYKHM HAMANAECMH BPCMCHHH Pas/IMKH, [TPCHCCCHH HCH3MOJ3BAHH
JAAHBUYHH KPEAHTH H HEH3NON3BAHH AAHBYHH Baryﬁn A0 CTCICHTd, OO0 KOATO € BEPOATHO jJd € HalUIe obGnaraema
net[a.nb"a, CpEILY KOATO Ja OBAAT H3MON3BAHH HAMATACMHUTE BpPeMenHH PASIHKY, TPEHECEHHTE HEHITION3BAHE JaHEYHHA
KPEOIUTH H HCH3IIOJI3BAHHTE JaHBYHH 33.1"}’6]([.

OrepodeHd JaHBYHH AKTHBH CC IPUIHABAT 33 BCHYKH 00NAraeMH BPEMERHY PA3IIHKH,

OCBEH KO OTCPOYEHMAT JANLYEH AKTHE, CBEP3aH ¢ HAMAIAEMATa BPEMEHHA PA3NIMKA, BH3HHKBA OT II'BPBOHAYAIHO
OPH3HABAHE HA AKTHB WM [acHB OT JalEHa CAE/KA, KOATO He ¢ OH3Hec KOMOMHAIMA M HE BIMAE HUTO BHEPXY
CYETOBOZHATA TIeUaN0a, HUTO BBPXY AaHbuHara nevanta uiaK 3aryba KbM MOMEHTA HA H3BLPLUBAHE HA CACNKATA; U

32 HaManseMHd BPEMEHHH DA3fIHKM, CBBP3AHH C MHBECTHUMH B IBIIEPHH IPYXECTBA, ACOLMHUDAHN NPEANPUATHS H
YYaCTHA B CHBMECTHH IIPEANPHATHA, OTCPOYEH JaHBUEH aKTHB CC TIPH3HABA EJHHCTBEHO A0 CTENEHTA, JIO KOATO UMa
BEPOATHOCT BPEMEHHATA PA3NHKA Jia ce LPOosABH oOpartHo B oGozpumo Gwieuie u Jia Ownie peanwsupada oblaraeMa
neuanta, cpely KoATo Ja ce ONOI30TBOPH BPeMEeHHATA Pa3THKA,

JpyaecTROTO M3BLPIIRA Mperjiel Ha SalaHcoBaTa CTOHHOCT Ha OTCPOYCHHTE JaHEBYHH AKTHBH KbM BCAKA AaTa Ha
0TuETa 38 (PHHAHCOBOTO CHCTOAHHE H 5L HAMAISBA O CTENEHTA, [0 KOATO Beue He € BepOSTHO A2 Ohje pealwu3upaHa
Joctareyna obnaraema nevanda, KoATO Ja MO3BONSBA TETHA HIH YACT OT OTCPOYEHHA ITaHBUeH aKTHB Ja ObIe
BB3CTAHOBCH., HenpH3natHTe OTCpoYeHH AaHBYHH aKTHBH C€ NPepasriexaar KbM BCAKA JATa Ha OTYeTa 3a
(YHAHCOBOTO CBHCTOAHKE H CE [IPH3HABAT 1O CTENEHTa, A0 KOATO € CTAHAJNO BEpPOsTHO ja Ghie pealusupaia Oblema
obraraeMa neyanda, KOATO A2 NO3BONH OTCPOUEHHST TAHEUCH aKTHB Ja OLJe BL3CTAaHOBEH.

OTCpOYEHHTE NAHBYHH AKTHBH M INACHBH CE OLICHABAT IO JAHBLYHHTE CTABKH, KOMTO CE ovuaKkBa O3 OBAaT B CHa 3a
NEpHOaa, B KOHTO AKTHBBET CE PCanH3dpa HIM MACHBRT C€ YPEIW, Bh3 OCHOBA Ha NAaHBUYHUTE CTABKH (M JaHb4HH
3aKOHH), KOUTO ca JCHCTBALIM HNH CA BIIE3NH B CHJIA, B SHAUMTENHA CTE{IeH KbM JATara Ha oTdera 33 GHHAHCOBOTO
CBCTOMHHE,

OTcpoyenuTe TaWBYHN aKTHEH H NAcHBYU C€ NPH3HABAT JMPEKTHO B OTUETA 34 BCCOOXBATHHA A0X04 (@ HE B OTYETA 3a
nevanbara MM 3ary0ara), KOraTo JAHBKHT C€ OTHACA OO CTATHH, KOMTO ca OWITM JIHPEKTHO NMPHUIHATH B OTYETA 33
BCe0OXBATHHUS JOXO.

(3) 3anbaEKeHHs NpH NeHCHOHHPaHe H APYTH KPATKOCPOYHH 3aTbI/UKEHAN KbM EPCOHAA

3anB/KEHHATA KBM TIEPCOHANE BRTHOYBAT HACTOAINATA CTOMHOCT HA 3a5KeHHeTo Ha JIpy:KeCTBOTO 34 H3NIaINane Ha
obe31IeTenHs Ha HASTHA TIGPCOHAN IIPH HACTEHIBAHE HA [ICHCHOHHA BL3pacT. Curiaacuo pasnopenbute na Kopexca na
TPY/a BCEKH CIYKHTEN HMa IPABo Ha 00esILeTeHHE B pasMep Ha Ase OpyTHH 3anmaTH TPH MeHCHOHHpaHe, a aKko UMa
TPYAOE ¢Tax Han 10 TogdHH B CBIIOTC NpennpHaTHe, o0e3IMeTeHHETO ¢ B PasMep Ha LISCT OPYTHM 3aIUIATH KbM
MOMEHTA HA IIEHCHOHHPAHE,

B cporeeTcTBHE ¢ M3uckBaEHATA Ha MCC 19, noreHumannuTe 3ab/DKeHHs Ha J[PYKECTBOTO KBM LEPCOHANA ca
OTpa3eHd B TONUIIHHS PEIYNTAT Ha 0232 HA AKTIOEPCKH M3UHCHECHHS. AKTIOEDCKHTE 3aryDH M NeYantH ce IPH3HABAT B
NBIEH pasMep B APYr BeeoOxpareH poxod. HeTHHTe pasxodu 3a JTHXBA M PasXOAHTE 33 TPYAOB CTAX, CEBP3AHH C
NEHCHOHHHTE 380bJDKEHHA, Ca BKJIIOUEHH B OTYeTa 3a nmedandaTa uam 3arybara B ,Pa3sxonH 3a BR3HAIDLKICHHA HA
nepcoHan™
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»I3H - KHBOTO3ACTPAXOBAHE” EAJT
MPHJIOKEHHA KBM UH/IMBUTY ATHVS] ®HHAHCOB OTYET (IPOIB/IKEHHE)
31 AEKEMBPH 2019 T.

2.5 OGoSmenne HA CHINECTBEHHTE CAETORGXHN NoHTHKH ([IponnsKenne)
(3) 3aab./oKEHHA NPH TEHCHOHMPAHE M APYTH KPATKOCPOUHH 3aTbIKCHAS KBM NMEpconaia (IPoab/LKeHne)

KpaTkocpoyHrTe I0XOIM HA IEPCOHANA BKMIOYBAT 3aTUTATH, BB3HAIPAKIACHHS, MEXIHHHH U TOAMIHM GOHYCH,
BHOCKM 38 COLMAIHO OCHIYPABAHE H MOJIHIIHE KOMIEHCHPYEMH OTIIYCKH Ha CIYXKHTEHTE, KOMTO Ce OYaKsa 4a 6nIaT
H3MAM0 YPeOeHH B paMknTe Ha 12 Mecela cief kpas Ha oTYeTHHA neproz. Koraro JpyxecTBOTO NOAyYM yCIyraTa, Te
€& NPH3HABAT KaTO Pa3Xo/l 32 MepcoHana B nedardara UK 3ary0ara WiH ce KalHTAIH3UPAT B CTOHHOCTTA HA aKTHB.
Kparkocpouliute M0X0ZH Ha MEPCOHANA CE OLEHABAT IO HEAMCKOHTHPAHATA CYMAa Ha OUAKBAHMTE 33 YPEXIAHE
pasxoau. JIOTRIHHTENHA ME(OPMATTHA & IpelcTaBena B npuokenne 30 THProBeKM H APYTH 3a05DKSHMA

(u) PHHAHCOBH AKTHBH, PA3JTHYHH OT IePUBATHBHH
ITepeonauanro npusHaeane ¥ ROCAEOGAIHE OHENKT

JpyXecTROTO Npu3HABA (HHAHCOB aKTHB HIIH (DMHAHCOB HACHE B CBOS OTHYET 32 WHAHCOBOTO CHCTOMHHE TOTABA M
€amo TOTaBa, KOrare NPeINPUATHETO CTAHE CTPaHa N0 ACTOBOPHUTE YCIOBHA HA TO3H MHCTpyMenT. O6HuaiinnTe
NOKYIKE HAM TpoiancCu ma (MHAHCOBM AKTHBH C€ TIPH3HABAT M OTIHCEAT IIPH M3NONSBAHETO HA CUETOROMHO
OTYHTaHe Ha Da3a JaTaTa Ha CIenKara.

(PHHAHCOBATE AKTHBA W [IACHBM C€ NPH3HABAT ITHPBOHAYATIHO 1O CLPABEANHBATA HM CTOHHOCT, IUIOC, B Clyvail Ha
HHBECTHLHH, KOHTO HE €€ OTYHTAT M0 CNpaBeliiBa CTOMHOCT B Mewanbara WiH 3aryGara, pasxodMTe mo CICIKaTa,
KOHTO C& OTHACHT NPAKO K:M OpuAoOHUEBaHeTO Ha GHHAHCOBHA aKTHB.

JApyxecTBoTO npinara w3nckpanuaTa Ha MC®O 9 3a knacuprkaliATa Ha GUHAHCOBH MHCTPYMeHTH rpes 2019 1. u
2018 r.

Knacudurayus na gunarncosume akmusu

IlpH MLPBOHAYANHOTG TPHIHABAHE HA (MAAHCOB AKTHB, J[PYIKECTBOTO OLEHABA HA IHPBO MACTO JOTOBOPHUTE
YCIOBHA N0 HHCTPYMEHTa, 33 [a IO ONPENENd HIH KaT0 KAaMMTAIOB, HIH KATO JLATOR (JMHAHCOB HHCTPYMEHT.
KanutanoBust QuHaHCOB UHCTPYMENT € BCEKH JOTOROP, TIPEANONArAL] yUacTHe Ha J[PyXKecTBOTO B HETHHS pasMep Ha
AKTHBHTE Ha APyro ApyxecTBo. B pombnHenwe, JpyiecTBOTO M3BEPIUBA MPOBEPKA A CHIIECTRYBA JOTOBOPHO
38JBKEHHE 33 CMHTCHTA MO (PUHAHCOBHR HHCTPYMEHT 3 PEIOCTABS MAPUUHHA NOTOLH WK I ThPryBa GHHAHCORH
AKTHBH H (HHAHCOBA TACHBH C TPETO JPYXKECTBO IPH YCIOBHA, KOHTO C4 NOTCHIMATHO HEBGIAarompHATHH 34
emuTenTa. (OHHAHCOBH HHCTPYMEHTH, KOWTO HC H3IBIHABAT KPUTEPHHTE 3a ONPEJEnsHe KATO KaTUTANLOBM
HHCTPYMEHTH, ¢¢ KIACHGMIMPAT KATO OBLATOBY HHCTPYMEHTH.

AK0 JpyxecTBOTO € ONpefenuno faneH GHHAHCOB AKTHB KATO KAIHTANOB, IPH NLPBOHAYATHOTO MY IPH3HABAHE TOMH
¢& KnacH(QHLApa 1o CIpapeIiBa CTOHHOCT npes nevanbara WM 3arybara,

Axo JIpyKecTBOTO ¢ ONPEAENUN0 AaneH PHHAHCOB aKTHB KAaTO IBJCOE, IPH MEPBOHAYATHOTO MY NPH3HABaHe, Ha Ga3a
Gusnec Moflela 34 YIPAaBICHHC HA HHCTPYMEHTZ H XapaKTEPUCTHKHTE Hi JBOTOBOPHHTE TIAPHYHM HOTOLH, TOH ce
KIacH(pHIHpa B €1HA OT CICSAHHTE KATETOPHH:

® 0 aMOPTHIUPAHA CTOMHOCT;

® 1O CITPABEINIMBA CTOHHOCT Ipe3 IpyF BeeoOXBATEH NOXO[;

® IO CTIPABEININEA CTOHHOCT Npes newanbara WK 3arybara.

Hanen GpHHAHCOB aKTHB ce OLEHABa [10 AMOPTH3HMPAHA CTOHHOCT, aK0 ¢4 H3ITbJHEHH CCAHHTE B YCIOBMS:

® (DUHAHCOBMAT aKTHB C€ TBPKH B PAMKHTE Ha GH3HeC MOZeN, HHATO 116 ¢ aKTHBHTE A3 OBaar JTRPKAHH, 33 J1a ce
chbepar NOTOBOPHHTE NAPHYHH HOTOLM, H

® CHIJIACHO NOTOBOPHHTE YCJIOBHS HA (PHHAHCOBHA AKTHA HA KOHKPETHH JATH BL3HHKBAT TADHYHH [IOTOLW, KOHTC ca
€IHHCTBEHO NNIAUIAHHS II0 MIABHALIA H IMXBA BLPXY HEMOraceHaTa cyMa Ha rNaBHUIATa.

Hazen ¢uHancor aKTHE ce OLEHsABA MO CIPABEUIMBA CTOMHOCT TIPe3 JIPYT BeeoGXBATEH NOXOM, AKO CA WIMBJIHEHH
CIEAHUTE JIBE YCIOBUA:

¢ UHAHCOBMAT aKTHB CE JBMKH B PAMKHTC HA GH3HEC MOEN, YHATO LEN € KAKTO ¢LOMPaHE Ha JOTOROPHH MAPHYHH
NOTOUM, TAKA H IpojaxOu Ha HDHHAHCOBH AKTHEH, H

® CBEITIACHC JOTOBOPHHTE YCJIOBHA Ha (HHAHNCORHS AKTHR HA KOHKPETHH NATH BL3HMKBAT ITADWYHH NOTOLH, KOHTO ¢
COMHCTBCHO  NIANIaHWA [0  TJIABHHIA M JIMXBA  BBPXY  HEOOraceHaTa CyM4a Ha  [JIABHHLATA.
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»JA3H - KUBOTO3ACTPAXOBAHE” EAJ
TIPHUJIOAKEHVS KM HHIAUBAIY AJTHWS] @PHHAHCOB OTUET (INPOJBJIKEHHME)
31 JEKEMBPH 2019T.

2.5 O0o0ueHne HA CHIIECTBCHUTE CYeTOB0AHH NOAHTHERH ([Ipoanixenne)
(1) ©®HHAHCOBH AKTHEM, PA3JIHYHIH OT JePHBATHBHH (NPORLTKEHHE)
Knacupuxayua na unancosume axmusy (RpOGvINCEHNE)

Hanen ¢MHAHCOB aKTHB Ce OLEHAB2 1O CIpABE/UIABA CTOMHOCT mpes meuanGara wnu 3aryGara, OCBeH ako He cc
OIIEHABA N0 AMOPTHIMpaHa CTORHOCT WK MO CTIPABEANHBA CTOMHOCT Npe3 ApYT BceoOXBATEH TOXO.

He3apHeHMO OT NOCOHEHATE [O-rOpe Cily4an, JpyKecTBOTO MOXKE [IPH TEPBOHAYATIHOTO DpU3IHABAHE HEOTMEHHMO Ja
CIIpesielH AajeH (PHHAHCOB aKTHB KaTo OLEHABAH MO CIPAaBCAHBA CTOHHOCT Mpe3 nevanbara WK 3arydara, ako Tosa
IE eTUMHHEPA HIH HAMATIH 3HEYUTENHO HECKOTBETCTBUETO B OIEHABAHETO HIH NPU3HABAHETO (NOHSKOTd HApHYaHO
»CUETOBOJHO HECBOTBETCTBHE"}, KOETO B IPOTHBEH CiTydail OM NMPOM3TEKI0 OT ONEHSBAHETO HA AKTHBH HIH IIACHBH
W PH3IHABAHE Ha Tevan0uTe U 3aTy0HTe OT TAX HA PAsNUYHA a3y,

Mokynkr wnn npenaxGH Ha (HHAHCOBH AKTHBH, MTHATO YCJIOBHS H3WCKBAT JOCTaBKA Ha aKTHBHTE IIpe3 IIEPHOA OT
BpeME, YCTAHOBEH OOMKHOBCHO ¢ HOpPMaTHBHA pasnopeada Wiy JelicTpaiia NpakTHKa HA CHOTBETHUA Nasap (peIoBHH
NOKYIIKH), C& NMPHU3NABAT Ha JaTaTa Ha ThPTyBane (C/lenkara), T.e. Ha JaTata, Ha KoATO Py)ecTROTO Ce € aHramupano
Jla KyITH HJTH POJiajie akTHBa.

Hpexnacupurayua na punancosu axmugu

[Tpexnacudurauus Ha GUHAHCOBH AKTHBH CENBA Ja C& HIBBPIIH SIWHCTBEHO B Clydaii, 4ye J[pyXecTBOTO MPOMEHH
cBod OM3HEC MOJEN 3a YIpaBieHHe Ha (PMHAHCOBH aKTHRH,

Knacuguxauun na punancosume nacueu

HpyxecTBoTO KIacH(UIUpa JajieH PHHAHCOB MACHB KAaTO JBIT, AK0 CBUICCTBYBA JOTOBOPHO 3alBIDKEHHE!

33 IIPEAOCTABAHE HA IAPHYHH CPE/ICTBA HIIH ApYT (bMHAHCOB aKTHE Ha APYro NPENNpPHITHE] HIIH

33 pa3sMAHA Ha (QHHAHCOBH AKTHBH WIH (UHAHCOBH MACHBH ¢ JPYro NpeANPHATHE OpPH YCIOBUS, KOHTO ca
MOTEHIHANHO HeGIaronpHATHH 3a JpyXecTBOTO.

Axo JIpy#ecTBOTO HAMAa 0€3YCNOBHO [IPABO, I03BO/IABAILG My i H30ErHe M3ILIAMAHETO HA [IAPHYHATE CPEACTBA HILM
[pEAOCTABAHETO HA APYrHs (JMHAHCOB AKTHE, 33 [d YPEIH JOTCEOPHOTO CH 3alBJDKEHHE, TOBA 3a[bIDKEHHE OTTOBAPS
Ha Ac@HHMIUATE 33 QHAAHCOBO 3aL/IKCHHE.

HApyxecTBoTo knacuduiupa GHHANCOBUTE CH TIACHBH B HA OT CISHHUTE TPH KATETOPHH:
O AMOPTH3MPAHA CTOMHOCT;

IO CIpaBe/UTHBA CTOHHOCT Npe3 nevyanfara HIH 3ary0aTa;

II0 CIIPaBeATABA CTOHHOCT Npe3 APYT BeeoOXBaTeH ZOXOL .

3a uenuTe HA TOAMITHHS QHHAHCOB OTYET (HHAHCOBHTE AKTHBH MO AMOPTH3WPAHA CTOHHOCT CE PasnpelclsT B TPH
MOAKATETOPHH:

Ounancosn aktuel — JLK, no amoprusnpana croiinocr;

TMapuuny cpeacTea 0 KPaTKOCPOUHH AEMO3UTH,

3aeMM W ApYrH B3EMAHHA N0 aMOPTH3HPAHA CTOHHOCT

Dunancosu axmuey —JI[K, no anopmusupana cmoiinocm

(PHHAHCOBHTE AKTHBH IO aMOPTH3HPaHa CTOMHOCT NpPEJCTABIABAT HEJEPHBATHBHH (PHHAHCOBH AKTHBH M HMMAT
UKCHPaHH HITH ONpeAeNsIeMH ITANAHHA B PHKCAPAHH Na/lekH H KOHTO J[pyReCcTBOTO HMa IIOT0XKHTEITHO HaMepeHHe
M BBIMOKHOCT Ja 33ABPKH 10 Hagexka. Te3n (pMHAHCOBM AKTHBH NBPBOHAYANHO C€ TIPH3HABAT N0 [IEHA Ha
npuaoSuBane, XOATO NPEACTABRNABA CIPABETHBATA CTOMHOCT HA BBIHATPAKUCHHETO, M3INATEHO 3a NPUIOOUBAHETO
HA MHBECTHIHATA, BCAYKH PasxolM MO CAENKATA, KOHTO ¢4 CBBP3aHM JUPEKTHO ¢ LIPHAOGHBAHETO, CHILO ¢ BKIIOUYBAT
B 1IeHATa Ha NPHACOHBAHE Ha wHBeCTHLHATA, Cllel IBPBOHAMAIHATA OLEHKE (PHHAHCOBHTE AKTHBH IO aMOPTH3MpaHa
CTOHHOCT, C€ OLEHABAT IO AMOPTH3HDAHA CTOHHOCT, KAaTO C& H3NOJI3EA METOABLT Ha GEKTHBHHS JHXBEH MPOLEHT.
IMewantuTe ¥ 3arybuTe OT GHHAHCOBUTE AKTHBH M0 aMOPTHIAPAHA CTOHHOCT ¢e MPH3HARAT B OTHETR 33 Teuanfara miu
3arybara, XOraTo HHBECTHI[MATA OhjIe OTIHCAHA HIH 00e3LeHeHa, KaKTO | YPes NPOLIeca Ha aMOPTU3aLIM.
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»A3HU - IKHBOTO3ACTPAXOBAHE” EAQ]
OPUIONKEHMA KBM HHIMBUAY AJIHUS ®UTHAHCOB OTUET (ITPOALJIAKEHHE)
31 JEKEMBPH 2019T.

2.5 O6ofeHNe HA ChINECTBEHHMTE CUETOBOAHH HOOHTHKH ([IpoabKeHne)
(1) ®HHAHCOBH AKTHBH, PA3JINYHH 0T JePHBATHEHU (IPOXbKEHHE)
Hapuunu cpedcmea u KpamKxocpouHu 0eHOIUML, ORNUMANY FO GMOPIMUINPANAG CRIOTROCH

Tlapu4nnTe CPECTBa H KPATKOCPOMHH NEMIO3HTH (C MATYPHTET JI0 TPH Meceua) ca 0bp30 KOHBEpTHPYeMH (HHANCOBH
AKTHBH H HOCAT HE3HAUMTCIICH DHCK OT [IpOMAHNE B CTOHHOCTTA. Tesn (PHHAHCOBH aKTHBH 'bPBOHAYAJIHO CE TIPH3HABAT
II0 U€HA HA NPHAOOHBANE, a MOCIEARAIOTO OTEHABAHE ¢ HABBPILUBA [0 aMOPTH3HPANa CTORHOCT,

Jaemu u Opy2u e3eMAHUA, OMYUIMANY N0 AMOPMUIHPARGA CIHOTROCH

3aeMHTe M B3EMaHMAITA Ca HEACPHBATHRHM HMHAHCOBH aKTHBH ¢ (HKCHPAHH HIH ONPEASISEMHE MTATIAKUA, KOUTO He
Ce KOTHPAT Ha aKkTHBeH nasap. Tesn GpuHaHCOBY aKTHBH NEPBOHAYATHO C¢ IPH3HABAT 110 LEHA Ha NIPUAOGHBAHE, KOATO
€ CNpaBEfAHBATA CTOWHOCT HE MIATEHOTO 32 NpHAoOMBaHETO Ha (HHAHCOBHTE AKTHBH, BhIHATDaXIEHHE. BouukH
Pa3xo/M A0 CACTKATA, KOKTO ¢a IPAKO CBEP3aHH C MPHACOHBAHETO, CHINO C€ BKJIHOYBAT B LEHATA HA NpuAoGHBAHE Ha
(unancornre akrmsu. Cien TEPBOHAYATHATA OlEHKA 3a€MHTE H B3EMAHMSTA Ce ONEHABAT MO AMOPTH3HpaHa
CTOMHOCT, KATO €€ NMpHIAra METOALT Ha edexTHEHHA NHXBed nponent. [leuanCure M 3ary0uTe OT 3aeMHTE H
B3EMAHMITA CE NPU3IHABAT B OTYETa 3a MedandaTa MM 3aryfara, KOraro 3aeMHTe H BIEMaHWaTa GRIAT OTIHCAHH HIIM
00C3UEHEHH, KaKTO H YPe3 MPoileca Ha aMOPTU3ALMA.

PUHAHCOSHINE GKIMUGH, ORTHNMANI N0 CHPAGEOTILER CIMOTIHOCH NPE3 Revanbama wiu 3azybama

PUHAHCOBMTE @KTHBH MO COPaBeNHMRA CTOHHOCT Ape3 neuanbara Wid 3arybata, NpencTaRNABAT HENEPHBATHBHH
(MHAHCOBY AKTHEH, KOWTO CE OTIPENETAT KATO TAKHBA, OTYHTAHH N0 CNpPaBe/UTHBa CTORHOCT, M HE ca KnacH(PHIHPAHH
KaTo GUHAHCORM 3KTHBH, OTUHTAHH 110 CIIPABEIIHBA CTORHOCT B APYTHA BCeOOXBATEH HOXOA, KPEIHTH H B3EMaHHA H
HHBECTHIIMH [10 AMOPTHIHPaHA CTOHHOCT. Te3n HHBECTHIIMH IIBPBOHAYANHO CE& OTPA3ABAT TO CHOPABEIIHBA CTOMHOCT.
Cren MHPROHAYANHOTO MM NPH3HABaHE, (JMHAHCOBHTE AKTHBH N0 CIPABE/UIMBA CTOMHOCT npes mewanfara Mam
3arydara, ce OLEHsBAT MO COPABSATURA CTORHOCT,

DunaHcosy aKMUEN, GIMYUMARN NO CRPAEEINEA CIOIHOCH 8 OPYZUA 6CC00Xeamen 00X0d

QUHAHCOBHTE AKTHBHM, OTYMTAHH [0 CHPABSANHBA CTOMHOCT B JPyrHs BCeoOXBATEH MOXOH, NPEACTAB/ABAT
HE/IEPHBATHRHY (PHHAHCOBH AKTHBH, KOHTO CE ONPEIENAT KaTO TAKMBA, OTYMTAHH [0 CHPABETHBA CTOHHOCT B IPYTHA
BceoOXBaTEH JIOXOM, W He ca KNAcHMMIHPaHy Karo (JHHAHCOBK KTHMBH [0 CIIPABEINHBA CTORHOCT B Medanbata wim
sarybara, KPEAHTH M BICMAHHS M WHBECTHIIHH TI0 AMOPTH3IHpaHA cTOMHOCT. Te3H HHBECTHIMM MBPBOHAYANHO CE
OTpassBar Mo CIpaBednmuBa cToHHOCT, ClGA MBPBOHAYANHOTO MM NpH3HaBade, GHHANCOBUTE AKTHBY, OTYUTAHH [0
CrpapcaKuBa CTOHHOCT B JPYTHA BCe0OXBATEH AOXOH, ce OLEHABAT N0 CNPABEAINE] CTOHHOCT.

Crnopasymenun 3a odpamna nokynra — Peno coenru

Lennu KHwka, NPOJANEHH TI0 CHOPasyMeHue 3a 00paTHO W3KYNYBAHE B NPOIEca Ha ASHHOCTTA, Ce TPEACTABAT B
oT4eTa 32 PHHAHCOBOTO CHCTOSHHE B KATCTOPHATA QMHAHCOBH AKTHBH, OTIHTAHM 110 CIPABSIJIHBA CTORHOCT B IPYTHA
BCeoOXBATen TOXOJ, @ CHOTBETCTBAIMAT MM macuB - B ,KparTkocpouen zaem®. Pasinkata Mexcly NMOKYOHATA H
TNPOAaMHATA HCHA Hd TAKHBA CAC/IKH CE OTYHTA KaTo JHXBEH AOXCH, PECHEKTHBHO PA3X0/, H C& HAYHCIINRA 33 CPOKA HA
chenkara Ha OasaTa Ha e(heKTHBEH NHXBEH NPOIEHT, KOTATO € NPHIIONHM,

Hepeanusupanure neuandn M 3ary0H OT CIpaBeANHBATA CTOHHOCT C& OTYATAT B OTACIEH KOMIIOHGHT HA JIPYTHS
BceoDXBATEH JOXOM, JIOKATO ((MHAHCOBHTE aKTHBH He BHAAT OTNHMCAHH WIH HE OhIAT ONPEENCHH KaTo 00E3leHEHH.
IIpH OTMHCBAHE HA NLITOBH HHCTPYMENTH OT Ta3H KATETOPH, KYMYIATHBHUTE NICUaI0H WK 3aryGu, TPUIHATH TPeIH
TOBA B APYIHs EceoOXBaTen 0X0/1, ce MPHIHARAT B OTUETA 3a nevanfarta wiH saryda. [Ipw oTnwceaHe Ha KaNMTAI0BH
HHCTPYMEHTH OT Ta3H KaTerOpHA, KYMYNATUBHUTE Neqanty Win 3ary6u, OPH3HATH IPENH TOBA B APYrUs BCEOOXBATEH
NOX0J, ce IpekIacHHUHpaT B HepasnpeaeneHara nevanoa..

(i) NepuBaTuBHA (HMHAHCOBH HHCTPYMEHTH
JlepHBaTHBHHTE (MHAHCOBH HMHCTPYMEHTH CE KIACHQHIMPAT B OTLE/IHA MO3HUMA B OTYETA 32 (PHHAHCOBOTO

ChCTOAHKE. Beuykn ACPHBATHBH C€ OTYHTAT KATO aKTHBH, KOTATO CIPABENIINBHTC CTOHHOCTH ca MONOYXHTEITHH, H KaT)
TIACHBH, KOTATO CpaBeAIMBHTE CTOMHOCTH ca OTPHIIATEIIHK.
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W3 - IKBOTO3ACTPAXOBAHE” EAJ[
MPYIOKEHISI KbM MHIMBHAY AJTHUS ®HHAHCOB OTYET (IPOXBKEHME)
31 JEKEMBPH 2019 T.

2.5 ObofuieHne HA CHLINECTBEHNTE CUCTOROAHH NOAUTHKA (IIpoanaxenne)
(i) JepuBaTHBRH PHHAHCOBH HHCTPYMEHTH (IPOAbILKEHHE)

BueapeHHTe OEpUBATHBH C¢ TPETHPAT KATO OTAEIHH JEPHBATHBM H C€ OTYUTAT [0 CHPABENIHBA CTOHHOCT, ako
TeXHHTE HKOHOMHYECKH XapPaKTEPHCTHKH H PHCKOBE HE €& TSCHO CBBP3aHH C TE3H Ha OCHOBHHA JOIOBOP H OCHOBHHAT
JoroBop caM mo cefe cH He ce OTUMTA TO COpaBefnuBa crolioct B newandara wnm sarybara. Brenpenure
IepUBATHEH, KOHTO OTTOBAPAT Ha JepHANIINATA 3@ 3aCTPAXOBATETHH JOTOBOPH, C& TPETHPAT H OLEHSIBAT KATO TAKHBA.

JepupatupHE (MHAHCOBY MHCTPYMEHTH, IBDIKAHY 32 TBPryBaHe, 0OHKHOBEHO C€ CKTIOUBAT ¢ HamepenHe aa Onaat
ypeaenu B bnusko Obaciue. Tess HHCTPYMEHTH IFLPBOHAYANHO CE OTYHTAT O CIPABENINBA CTOHHOCT, BriocneacTeue,
TE3H HHCTPYMEHTH Ce MpeolleHABaT [0 cOpaeeiiuBa crodnocT. KOpeKkUMATe B CHPaBEANHBATA CTOHHOCT H
peanu3HpaHUTE TTe9antn U 3ary0H ce MpPU3HABAT B OTHeTa 3a nedandaTa unu sarybara.

(x) OGezuenka Ha PHHAHCOBH AKTHEH

ApyxecteoTo npunara usvckpanusaTa Ha MCOO 9 3a obe3ueHxa Ha HHUHAHCOBH aKTUBH 32 rOJAMHATA, 34BLPLUIBAINA Ha
31 pexemepu 2019 r.

Hpusnasane na ouareany Kpeoumuu sazyou (OK3)

Moznenst 3a 06e31ueHKA HA (UHAHCOBH aKTHBH, KOHTO APYKECTBOTO H3IOI3BA, € MOAENDT HA OUAKBAHUTE KPETHTHH
sarydu (OK3). Mogenst 0b6xsamia cielHAUTe BHAOBE (PHHAHCOBH AKTHBH:

(DUHAHCOBH AKTHBH, OTYHTAHH TI0 AMOPTH3HpaHa CTOHHOCT;

DUHAHCOBH 8KTHBH, OTUMTAHH 0 CMpaBeAdHEa CTOHHOCT Mpes ApYr BeeoOXBaTeH A0X01;

THProBCKH M APYTH BICMaHMs H JENO3HTH.

OK3 He ce nipuiiara 3a KanuTanosd QHHAHCOBM HHCTPYMEHTH.

KOpEKTP[E’LT 3a 3&Fy6H Ha CbHHaHCOBH AKTHBH, OTUHTAHH IIO0 aMOPTH3HpdHa CTOHHOCT ¥ Ha TBPTOBCKH H IOpyTH
BieMAHWA H AEN0O3WTH, Ce NpH3HABA B OTYETA 34 neyanbara HIH 3ary6aTa, M Hamajgsa GanaHcoBaTa CTOHHOCT Ha
qJHHaHCOBIfIH AKTHUB B OTHETA 34 (bHHaHCOBOTO CBCTOAHHE,

KopexrupsT 3a 3ary0u Ha GUHAHCOBH AKTHBH, OTHHTAHH [0 CLIPABEUIMBA CTOHRHOCT npes Jpyr BeceodXBaTeH AOX0, c&
NpH3HaBa B ApYr BceoOXBaTeH A0Xod H He HamansiBa OanaHcoBaTa CTOHHOCT Ha (MHAHCOBHA AKTHB B OTYET4 33
(PHHAHCOBOTO CHCTOSHHME.

Hiuucnneane ng OK3

QuaxBaHaTa KpefHTHA 3ary0a no (HHAHCOBH AKTHBH 33 HENHS XHBOT Ha $HHAHCOB aKTHB IIPEJCTABIABA CYMATa Ha
OUAKBaHHUTE 3arybH mpes LesiHA XXKHBOT Ha GUHAHCOBHA AKTHB, JHCKOHTHPAHA ¢ NBPBOHAYANHUS ¢CKTHBEH JIIXBEH
npouenT. 12-Meceynara oJaxBaHa 3aryda MpefcTaBngBa YacTTa OT OYaKBanaTta 3ary6a 3a Leaus MUBOT Ha KPEIKTA B
pe3yNTaT OT HEH3NBIHEHHE Tpes 12-MeceTHHs TIepHO/] CITe]] IaTaTa Ha OTYeTa.

JpyxKecTroTo H3MON3Ba KOHKperHd mMoneiu no MC®O 9 no orHolueHHe Ha BEpOATHOCTTA OT HeM3mbaHeHHe (PD),
HNPOrHO3HATA SKCHO3HUHSA OpH HewsnbiaHeHue (EAD) u saryOata npu svemsnsanenue (LGD) ¢ uen ma uzducav
ouakpaHara 3ary0a 1o ¢UHAHCOBH aKTHBH. JIOKOJNKOTO € BB3MOXKHO M C LN CTHMYJIMpaHe Ha e(eKTHBHOCTTA
JpyXecTBOTO H3MON3BA TEXHHKH 3a Mofenupade, nofofHO Ha OHe3H, pa3spaboTeHH 3a NpyAEHNHaIHH Lend. B
MojenuTe JpyaecTBOTO MPUIAra TPOTHO3HA MaxpouxonoMHyecka WHdopmanua. ITpu uzuncnasanero Ha OK3 ce
OTpa3ABaT BEPOATHOCTHO MPETErJIEHH CTOMHOCTH, B3eMa Ce MpeBH)| CTONHOCTTA Ha MAPUTE BLB BPEMETC, KAKTO H
HH(OPMaLHA 38 MHHAIH CHOUTHA, TEKYIUH YCIOBHA M MPOTHO3a 3a OBACIIHTE HKOHOMHYECKH YCIOBHA.

3a QuHaHCOBHUTE AKTHBH B 00XBaTa Ha MOJIe)a HAa OYAKBAHHTE KPeAUTHH 3aryOH ce u3uucimBar o0e3sneHKy B pasMep,
CBOTBETCTBAll HA UETHA CPOK [0 NaJeka HA 2KTHBR, aKO KPEAHTHHAT PHCK CE TOBHIUM 3HAUMTEIHO Clel
I'bPBOHAYANHOTO NpH3Hasane. B nmpotusen ciyyaii, OK3 ce vauncnasar 3a nepuon ot 12 mecena.

Snaunmenno yeenuvene Hit KpeOUnHua PpucK

OLeHsPaHETO HA 3HAMMTEHOTO YBEIHYEHHE Hi KPEAMTHHA PHCK [PEACTABIABA OTHOCHTENHA OLlEHKA, Oa3HpaHa Ha

KpeOMTHHS PHCK, ONpENeNcH IIPH ITHPBOHAYATHOTO MNpH3HaBaHe. ToBa IpeACTaBISBA MY/ITH-(GAKTOPHA OICHKA,
IOPaiH KOeTO € paspaboTeH MyITH-haKTOpeH Nojxo.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJ
MPHUITONKEHHAA KbM HHIUBHUAY ATHUA ®PHHAHCOB OTYET (IIPOALIAKEHHE)
31 AEKEMBPH 2019 T,

2.5 O6001eHne Ha CHINECTBEHHTE CYETOBOZHN MONHTHKH ([Ipoap/rxenue)
(k) OGe3neHka Ha PHHAHCORH AKTHRH (IPOAb/IKEHHE)
3nauumenno yeenunenue Ha KpeOUmMHUA PUCK (RpoOBANCeTe)

3a OCHOBHOTO HHBECTHLIHOHHO ITOPTHOIMO - OT OBIHraIiH, TOAXOOBT UMA TPH OCHOBHH JIHHHH:

QYAKBAHE 34 HUCBK KPEIHT: 3a 0ONUralHuTe BHHATH e OTIHTAT 12-meceunu OK3, ako UpHTEXABAT HHCHK KPEAUTEH
PHCK KBM Kpas Ha oTdeTHHs Tepuod. l12-meceunn OK3 ce npunarat 3a ofmmranuA, oOLEHeHH B KIac
,»WHBECTHIIHOHEH;

M3TOTBAHE HA BRTPELICH PSATHHT (2KO YCNOBHATA MO NBPBATA AHHHA HE CA WIMBIHEHH): H3BBLPUIBA CE OTHOCHTEIHA
OLEHKA HA BEPOATHOCTTA OT HACTLIBAHE HA HEM3NEBIHEHME IO AOTOBOPHHTE OTHONICHHA CJEA MhPBOHAYANHOTO
LpH3HABAHE KBM Kpad Ha oTyeTHHA neproll. OlleHKaTa ¢& H3BBPIIBA HA HHBO OT/ACICH MHAHCOB 2KTHB;

YIPaBICHCKA OLEHKA: MEHHIKMBHTET TIDETICKIZ M OLEHABA 3HAYHTETHOTO YBENWUEHHE B KPETHTHHA PHCK 3a
$HHAHCOBH aKTHBH, KAKTO HA HUBO OT/e/]eH (HHAHCOB AKTHE, TAKA U HA HHBO MOPTGO/RO OT AKTHBH.

AKO HATO €IHO OT TPHTE NEHCTEHA He NOBede N0 MPepasrnexIaHe HA NePHONA 328 OTUMTAHE Ha KPeJMTHHTE 3aryln,
(uBaHCOBHAT AKTHB 0CTaBa ja ce orumTa ¢ 12-Mecednd OK3. Axo ce HATOXH NPOMAHA B HEPHOAA HA OTYHTAHE Ha
KpeauTHHTE 3ary6H, ce TpH3HARa 00e3lleHKa, OTHOCHMA 3a WENHA MEpHoJ Jo Kpas Ha HoroBopa. OBpaTHOTO
Npepasriexaane Chill0 € Bb3MOKHO, ako ce Habmojapa HaMaleHHe B KPEIHTHHS PHCK HA (HHAHCOBMA AKTHB KbM
Kpas Ha OTYETHHA [IepHO,.

OK3 na funancosu axmusu, omuumani o AMOPMUSUPARA CROEHOCM U HA (QURAHCOSU AKMUGH, OMYINARI RO
CHpAgeOaUEd CIMOTHOC @ OPYZUA GCe0DXBOMEN DOX00

KM Beska oTueTHa JaTa OPeaIpHATHETO OLEHABA KOPEKTHBA 33 3ary0u 3a MHANCOB HHCTPYMEHT B pa3Mep, PaBeH Ha
OYaKBEHHUTE KPEAUTHH 3ary0H 3a Helus CPOK Ha MHCTPYMEHTd, aKo KPeIHTHUAT PHCK Ha T03M (HHAHCOB HHCTPYMEHT
Ce € YBENHYHJ ZHAYATEIHO CNEel MTBPBOHAYANHOTO NPH3HABaHE. AKC KBM OTHETHATA [aTa KPEAHTHHAT PUCK Ha
(uHAHCOB HHCTPYMEHT HE C€ € YBEMHYMI 3HAYKTENHO CleJ NBPBOHAMARHOTO IPU3HABANE, NPEANPHATHETO OUEHABA
KOPEKTHE 32 3ary0u 3a TO3M (HHAHCOB HHCTPYMEHT B pa3Mep, PABEH HA OUAKBAHMTE KPSIUTHH 3ary6u 3a 12 mecena.
KoM Beska 0TuETHA NaTa OPSANPHUATHETO OLEHSBA JAIH KPSAMTHHAT PHCK Ha PUHAHCOR HHCTPYMEHT C6 € YBENHUMU
3HAUMTENHO CNEN [FbPBOHAMAIHOTO NpusHasade. Ilp ouenkara cu JpyxXecTBOTO OTHHTA NPOMSHATAE B PHCKA OT
HACTHIBAHE HA HEM3IILAHEHHE MPE3 0YAKBAHHA CPOK HA (HHAHCOBUA HHCTPYMEHT. 3a 14 HAMPAaBH Ta3M OIEHKA,
Jpy*®ecTBOTO CPABHABA PUCKE OT HACTHNBAHE HA HEM3MBJHEHHE 110 (MHAHCOBMS WHCTPYMEHT KBM OTHETHATA NaTa U
KbM J4TaTa HAa THPBOHAYATHOTO MPH3HABAHE H B3EMa LPEABH]| PA3yMHATA M apryMEHTHPaHZ WH(OPMAIHS, KOATO
YAOCTOBEPABA 3HAYMTEHO YBEIMMEHHE HA KPEIMTHH PHCK CJIC NBPBOHAYANIHOTO MPH3HABAHE. JpyKeCTBOTO MOME
Ja TpHEMe, 1ue KPeIUTHHAT PHCK Ha JajeH (UHAHCOBR HMHCTPYMEHT HE C€ € YBEIMYMI 3HAYMTENHO cllel
IIBPBOHAYANIHOTO DPH3HABAHE, ako OBJe yCTaHOBEHO, de (PMHAHCOBHAT HHCTPYMEHT € C HHCBLK KPEIMTEH PHCK KbM
ZaTaTa Ha OTYETa 33 (PUHAHCOBOTO CHCTOAHHE.

OK3 ra mupzo6cky 4 Opy2i 63eMaAHUR

o oTHOmEHHE Ha THPrOBCKHTE W APYTH B3eMaHHs, JlpyXecTROTO MpH3HABa HA Ga3a OMPOCTEH NOIXOI OYAKBAHU
KpeaMTHH 3ary0H 33 1iemus cpoK Ha A0TOBOpa.

HpyxecTBOTO MpHeMa, Ye ¢a Ha JHUE N0KA3ATeNCTBa 33 00e3LeHKa Ha TBPrOBCKH ¥ JIPYTH BIEMaHHA, ako HAKOH OT
CIIEJIHATE MIPHIHAIIH € HaJMue:

3HAYUTENHH (PHHAHCOBH 3aTPYIHEHHS Ha ATBKHHKA;

BEPOATHOCT AJIBMHHKET 04 H3MAIHE B HECBCTOATC/IHOCT,

Tpocpouue cel farara Ha nagex ot 30 unu noeeve AHU.

Jpy#€CcTROTO OLICHABA OYAKBAHHTE KPEIUTHH 3ary0H Mo MHAHCOB MHCTPYMEHT, B3EMAHKH TIpeaBHA;

CcyMmaTta, omnpeneieHa Ge3ampucTpacTHO W NpeTerfgHa Ha 0alaTa Ha BEpONTHOCTTA 4pe3 OUCHABaHe Ha o0XBara Ha
BEIMOKHUTE PE3yITaTH;

CTOHHOCTTA Ha MAPHTE BEE BPEMETO; U

pa3yMHaTa W apTyMEHTHpaHa HHGOPMAlns, AOCTBIHA KbM OTHUETHATA JaTa, 32 MUHANH CROHTHSA, TEKYLIH YCIORHS W
HPOTHO3UPAHHTE OBJACINH HKOHOMHYECKH YCIIOBHSL.

MakcHMaTHHAT CPOK, KOMTO ce B3eMa IIPEABH/ MPH ONEHSBAHETO HA OUAKBAHHTE KPEAWTHH 3ary0u, & MaKCHMAJHHST
CPOK Ha JOTOBOPHTE (B T.4. OILHHM 33 YBIDKABAKE), MPe3 KOHTO JpyKECTBOTO € H3N0XEHO HA KPEAKTEH PUCK.

JomenHuTEIHA SHCI0BA HEDOpManus 3a excnosuuusara Ha pyxecrsoro ot OK3 e npeacrarena s priokenye 34,
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»13H - IKHBOTO3ACTPAXOBAHE” EAJ[
NPHJIOXKEHHAA KM HHAUBUAYAJTHHUA ®PHHAHCOB OTYET (IIPOJBJIKEHHE)
31 JEKEMBPH 2019 T.

2.5 O%001IeHHE HA CHILECTBEHUTE CueTOBOAHH NOMTHEH (IIpoabikenne)
(1) OTnncpaHe Ha HHAHCOBH AKTHBH

DUHAHCOB AKTHE (MJTH, KOTATO € NPHIOKHMO, YacT OT GHHAHCOB AKTHB HIIM YACT OT IPyNa OT CXOAHH (PMHAHCOBH
AKTHBH) CE OTIHCBA, KOTATo!

» JIOroBOPHHTE NPaBa BLPXY NAPHYHATE NOTOLM OT AKTHBA CA H3TEKIIH;

¢ JIpy:KecTBOTO 3aMa3ga OpaBoTo 32 NOJNYYaBake HA TAPUYHM TIOTOITH OT AKTHRA, HO € TIOENO JOrOEOPHO 3albIKEeHNE 3a

TIANIaHe Ha BCHYKH CHOPaHH MapH4HH MOTOIH, 663 CHILECTBEHO OT/IAraHe, Ha TPETa CTPAaHA MO CASNKa 33 TIPEXBRPIAHE;

o J[pyKECTBOTO € TIPEXBRIIMIIO CROUTE MPaBa 3a MoJydasate Ha NapHUHH HOTOLUH 0T AKTHBA, PH KOETOo!

® JIpy>KECTBOTO € MPEXBLPIHIO B 3HAYMTENHA CTEIEH BCUYKH PUCKOBE H NON3M OT cOOCTBEHOCTTA BBPXY (PHHAHCOBHS
AKTHB; HAK

o JIpy:KECTBOTO HHMTO € OPEXBBPAMIO, HUTO € 3aN43dI0 B 3HAYMTENHA CTENEH BCHYKH PUCKOBE M TIOJN3H OT
cOOCTBEHOCTTA BEPXY (PHHAHCOBHS aKTHB, HO HE € 3aIIA3HJIO KOHTPO/A BEPXY HETO.

Korato JIpyxecTBOTO € TIPeXBLPIHIO CBOMTE Npara 3a MOTydasaHe HAa HapUYHH TMOTONH OT aKTHBA H HHTO €
TIPEXBBPIIHI0, HATO € 3aa3HI0 B 3HAUYHTEHA CTENEH BCHUKH PHCKOBE H [ON3H OT COOCTBEHOCTTa BEPXY aKTHRA, HO €
3aNa3HA0 KOHTPOJA BBPXY HETO, TO MPOABKABA Ia IPH3HABA [PEXBBPICHHS (PHHAHCOB AKTHB JO CTENEHTa Ha
IPOLBIIKABAILOTO CH YHacTHe B Hero. CTENSHTa Ha NPONB/DKABALIOTO YHACTHE, KOSTO € 104 (OpPMAaTa Ha IapaHiKA 3a
IPEXBEPJICHHS aKTHB, CC OICHABA 110 MNO-HACKATA OT I'BpBOHaJanHata OajaHcoBa CTOHHOCT Ha 4KTHBA M
MaKCHMATTHATA CTOHHOCT Ha BE3HAMPANACHHETO, KOETO MOKE /1A Ce HAIMKH /12 §h/e BB3CTaHOREHO 0T JIPyRECTBOTO.

Koraro npoxsmiaranoto yuacTue e noj gopmMara Ha U3jaleHa H/HUIH 3aKyNeHa ONIUA 32 MPEeXBLPISHUA aKTHE (B T.
Y, OOUHA, YpeXKiIaHa B NAPUYHA CPeLCcTBa WiM p. NOA00HH), CTENEHTa HA [PONB/DKABALIOTO YHacTHE Ha
JpyxecrBoTo € paBHa HA CTOHHOCTTA HA NPEXBBPIICHHS AKTHB, 38 KOATO JIpyKECTBOTO MOKE A4 ro H3KyItM 0OpaTHO.
B cnyuaure obave Ha H3nangeHa nyT omuyd (B T. . OOLMA, YpeskZaHa B NApUYHH CPeJCTBA MIH Ap. NOJ.) 33 AKTHB,
KOHTO Ce OI[EHABA MO CNPARESNIHBA CTOHHOCT, CTENEHTA HA APOIBIDKABAINOTO yuacTHe Ha JIpyKecTBOTO ¢ OrpaHHyeHa
J0 MO-HHCKAaTa OT CHpaBe/THBATA CTOHHOCT HA MPEXBBHPIACHHA AKTHR M IEHATA HA YIPAXKHABAHE HA OMIUATA.
DHHAHCOB TIACHB Ce OTMHCEA, KOTaTo TOH € moraceH — T.e. KOTAar0 3afB/DKEHHETO, [NOCOYEHO B JOroBopa, e
H3MBJHEHO, aHYMHPAHO WIK CPOKBT MY € H3TEKEIL

PasMsaHa MCHOY CBLICCTBYBAL 3acMONONYYATEN W 3aEMOJATEN Ha ARATOB HHCTPYMEHNT MO CLUIECTRO C PA3IMHHHA
YCNOBHA C& OTYHTA CHETOBOJHO KATO TIOracABaHe HA NLPBOHAYAIHHA Cl)HHaHCOB MAaCHB W TIPH3HABAHE HA HOB
q)HHaHCOB nacus. Ilo HOI[OﬁeH Ha49HH, ¢IHA 3HaAYHUTCIHA NPOMAHA B YCJIOBHATA HA CHLICCTBYBALL (I)HHaHCOB MacHB HITH
HacT OT HETO (HeBaBHCPIMO AJaJIH C€ OBJINH Ha quchan 3ATPYNHCHHA Ha JIIBXHHEKA, HIIH HC) €€ OTUYMTa CHETOBOOHO
KaTO NOraciaBaHe HA IBPBOHAYATHASL @HH&HGOB IIACHB H TIPH3IHABAHC Ha HOB leHaHCOB MacCHB.

PaznukaTta Mexay OanaHcoBara cToiHOCT Ha (HHAHCOR TTACHB (MM HacT OT (PHHAHCOR NMAcHB), KofiTo e GHa noraceH
RN NPEXBBPIEH Ha APYro JMIE, H IIATEHOTO BE3HATPAKICHHE, BKAYHTEIHO BCAKAKBH IPEXBHPICHK HENAPHYHH
aKTHBH HITH TIOETH ITAcHBH, ce NIPH3HARA B nedanbara unu sarybara.

(M) CnpaBennnsa cToiHocT

CnpaseannBara cToHHOCT e LieHaTa, koATo O 6mIa noayveHa OT npofaxba Ha aKTHB MM IINaTeHa 3a PeXBhLPIIHEe Ha
nacus B obuuaiina cfeaka MexIy nazapHH YUYacTHHLUW KbM A4TatTa HA OucHKAra. OLEHsBAHETO 110 CHOpPaBeNNHEA
cToHOCT ce 0GasHupa HAa INPEINONMKEHUETO, Y€ CAEIKATa 34 Hpoaax0a HA AKTHB WIH OPEXBED/IAHE HA NACHE CE
OCBLUECTBABA!

HA OCHOBHU A I1a3ap 3a CBOTBCTHH aKTHB HIIH MTACHB, HITH
IIpH OTCLCTBHC HA OCHOBCH Nasap, na Haﬁ-HBI'O,ELHHH Ta3ap 3a CLOTBETHHA AKTHE I TACHB.

OCHOBHHAT WIH Hal-H3TOHHAT Nazap TpAbea da Oslie nocThNeH 32 JIpyKECTBOTO.

Cl'lpaBe,IlJ'[HBaTa CTOHHOCT HA aKTHB WJIH [ACHB CE OLCHABA KaTOo CC TIPaBAT MPCAIIOJIOKCHHA, KOHTO IIA3ApHH
y4acTHHUM GMxa HANpPaBH/IK NIPH OLPEJENsHE HA [SHATA HA aKTHBA H/H NACHBA, KATO ce NpHeMa, ue Te nelcTeaT B
CBOA Ha#-700BP HKOHOMHYECKH MHTepec. OLEHsBAHETO Ha CHpaBeNIHBaTa CTOMHOCT Ha He)MHAHCOB AKTHB B3EMa
NpeABHf CNOCOOHOCTTa HA NA3apeH YYacTHHK [a IeHepHpa MKOHOMHYECKH H3rOAH OT H3MOI3BAHETe Ha aKTHBA
cnopes Haii-edexTuRHaTa B HaH-mo0paTa My ynotpefa HIM oT OpoJam0aTa Ha akTHBA Ha JPYT [asapeH YHacTHHK,
KOHTO e H3TION3BA aKTHRA Criopen Hafi-edexrtusara U Hal-pobpara My ynorpeba.
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»3H - KHBOTO3ACTPAXOBAHE” EAJT
IIPHJIOKEHHA KbM HHAUBUAY AJTHAA PHHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2H9T.

2.5 Odo0mennre Ha chIIECTBEHHTE CYETOBOAHA MoaAaTHKY ([Ipoasskenue)
{m) Copaeenanea cToiHOCT (IPOXBIDKEHHE)

I[py)KECTBOTO H3N0I3Ba OUCHUTECIICKH METOOR, YMECTHH [IpH OGCTOHTGHCTBaTa, 34 KOWTO WMa A0CTATHRYHC JaHHM 34
OLCHABAHE HA CIIpaBCIJTHBATa CTOHHOCT KaTo ce MAKCHMU3HPA W3IIOA3BAHETO HA ITOSXOORIIIH HaGMIOABAHH BXOIRITH
JaHHH H C€ CBCXKAA 10 MUHHMYM H3MOJ3BAHETO HA HeHaONAABaHH BXOJANIH JaHHH.

BCHYKH axTHBY H NACHBH, KOHTO ¢A OUCHEHM 10 CHPABEAHBA CTOMHOCT MITH 38 KOWUTO CE H3HCKBA ONOBECTABAHE HA
CIPABE/IHBA CTOHHOCT BLB (MHAHCOBHS OTUCT, ca FPYRHPAHH B KATETOPHH CNOpel HepapXHATa Ha CIpPaBeljIMBATA
CTOHHOCT, KAKTO € OIHMCAHO TI0-J0NY, BB3 OCHOBA HA HAH-HUCKOTO HMBO M3IOJ3BAHH BXOIAMM JAHHH, KOHTO HMAaT
3HAYHTEIHO BIHAHHE IIPH OHEHABAHETO HA CIIPABEIUIHBATA CTOMHOCT KATO LANO:

Hugo 1 — MznoassaT ce KOTHpaRH (HEKOPUTHPAHM) LEHH Ha AKTHBHH [[a3aPH 33 HISHTHYHH aKTHBH HIIH NACHBH,
Hupo 2 ~ Tlpunmarar ce ONEHHTENCKH METOMH, LPH KOUTO Hal-HHCKOTO HWBO W3MON3BAHM BXOOMIIH JAHHH,
CBIIECTREHH 32 OLCHKATA 0 CHPAaBEeJINBa CTOHHOCT, ca HalmonaBalt WITH NMPSIKO, HIH KOCBEHO,

Huso 3 — HMsnonssar ce OLEHHMTENCKM METOOH, fIPM KOHTO HAM-HHCKOTO HHMBO H3NOJ3BAHH BXOASIIH [JaHHH,
CBILECTEEHH 33 OLEHKATa MO CIPaBe/iTHBa CTOHHOCT, ca HeHabIoqaBaHH.

3a aKTHBHTE ¥ MACHBHTE, KOHTO CE OIIEHABAT PEryJsPHC MO COPaBeNHBa CTONHOCT, JPYKECTBOTO Npepasriexia
KATErOPH3MPAHETO HM HA CHOTBETHOTO HMBO OT HepapXuara Ha CTpaBellHBATA CTOMHOCT (BB3 OCHOBA Ha Haii-
HHCKOTO HHBO H3TON3BAHH BXOAALIM AAHHH, KOHTO MMAT 3HAYHTEIHO BIMSHHE LPH OUCHIBAHETO HA CTPABEAJIHBATA
CTOHHOCT KaTo NAN0) KLM Kpas HA OTYETHMS HEPHOI M OIpelells NaTH UMa HEOBXOAMMOCT OT M3BBLPINBAHE Ha
Tpaucdep(H) OT eAHO HABO B APYTO.

PrroBonCTEOTO Ha JIpY:ecTBOTO ONPEIEIs HOMHTHKHTE H MPOLUESAYPHTE, KOUTO CE IPHJIATAT MO OTHOMIEHHE KAKTO Ha
PEryJSIPHATE OLEHKH MO CNPABE/THRA CTOWHOCT KATO TE3H HA HHBECTHUHOHHH HMOTH M (JMHAHCOBM AKTHEBH,
OTYHTAHH N0 COPABEANTHBA CTORHOCT B ApYTuUs BoeoGXBATEH 10X0A H QHHAHCOBH AKTHBH, OTUHTAHH MO CIPABEINHBA
cTofiHOoCT B NeyanbaTa i 3arybara.

OOHKHOBEHO 33 OLCHABAHETO Ha CIPaBEIHBATA CTONHOCT HA CBIUECTBEHHTE AKTHBH KATO (PHHAHCOBHM AKTHBH,
OTYMTAHH [0 CIPABEIMBA CTORHOCT B APYTHA BCEOOXBATEH AOXOA U (PHHAHCOBH AKTHBH, OTYHTANH IO CTPAREIUBA
CTOHHOCT B mevanfara H 3arydata, ce aHPAKHPAT BETPEIIHH CIICLHAIMCTH, 2 33 MHBECTHIIHOHHHTE WMOTH - REHIITHH
HE3aBHCHMH ONEHHTENH, KaTo HEeoOXOLMMOCITA OT TAX Ce¢ MPEUcHABA BCAKA TOJAWHA OT PBLKOBOACTBOTO HA
HpyxecTBoTO,

BrHillHETE oueHmTemM ce M30MpaT Ha 0a3a Ha TeXHHA MPO(ECHOHANeH ONMMT, KAYECTBA M PEMYTALMA M CHLIACHO
NPHIOKHMHTE PErYJIaTOPHHE H3UCKBAHHA.

K®M BeaKa OTYETHA JaTa PBKOROACTBOTO LIPABH @HAIM3 HA H3MCHEHUATA B CTOMHOCTHTE HA AKTHBHTE H MACHBHTE,
KOWTO TIOMIEHAT HA NPEOLEHABAHE CHINACHO CHETOBOLHHTE MOTHTHKH Ha JpykecrBoro. Tosa BKIOYBA Nperyel HA
KIOYOBATE BXOAAIUH JAHHH, W3NON3BaHH B MOCTEAHATA ONEHKA W CPABHABAHETC MM C TNOAXOAANA MCTOPHYECKA
HE(OPMALIHA KaTe CKAKYEHH JOFOBOPH M APYTH IOAXOMAIH KOKyMeHTH. CHIIO Taka, PHKOBOACTBOTO, CHEMECTHO
CBC CHEUHATMCTHTE ONEHHTENH, CPABHABA MPOMEHHTE B CIPABEUIMBATA CTOMHOCT HA BCEKM AKTHB MIH TACHB
NOAXO/AANIK BLHITHK HITOUHHIH, 38 A NPEUSHH T IPOMEHATE Ca PasyMHU.

3a HENHTE HA ONOBCCTSIBAHETO HA CNIPABCIANMBATA CTOMHOCT JIDYMECTEOTO ONpELENs PAZNMYHH KNACOBE AKTHBH M
[IACHBY B 38BHCHMOCT OT TAXHOTO €CTECTBO, XaPAaKTEPHCTHKH H PHCK H OT CHOTBETHOTO HHBO OT Hepapxmara Ha
CNpaREINTHBATA CTORHOCT, OMHCAHA TIO-TOPE,

CripaseqniBaTa CTOHHOCT HA JEMOIMTHTC © IUIABAUI JNHXBCH NPOIEHT M Ha OBLPHAMT AEHOSUTHTE B KPEAMTHH
HHCTHTYLMH € TIxXHAarTa OajlancoBa cToHHocT. BamamcoBata cTOWHOCT NMPEACTaBnsBa CTOMHOCTTAa HA HENO3HTA H
Ha4ucleHara NHxBa. CIpaBefIMBaTa CTOHHOCT HA AETOSHTH ¢ (PMKCHPAH JIMXBEH MPOLCHT € TpHOMU3MTENHO
OIlpCaciiCHa ‘[pBS H3OOJI3BaAHEe HA METOAa Ha JUCKOHTHPAHHTE napmmn IMOTOLH. Ako CHpaBe,IlﬂHBaTa CTOHHQCT He
MOXe f1a GBJie HaIeKAHO ONPENeTeHa, Te31 PUHAHCOBH HHCTPYMEHTH Ce OLEHABAT MO NeHa Ha NpHIobHBaHe, KOATO
TPe/ICTARNARS CIEPABENMBATE CTOHHOCT HA BBIHAIPAXKICHHETO, ATEHO 33 TPHAOOHBAHETO HA MHBECTMIMATA, HIH
THPBROHAYAIHO IOAYYEHATA CYMA HA (MEAHCOBHS NAcHB. BCHYKH pasxoAM mo caenkaTta, KOHTO €A NPSKO CBBP3AHH C
npnnoﬁnsaﬁero, CC BKJIFOUBAT B IIEHATA HA ﬂpHﬂOﬁHBﬂHe Ha HHBECTHITHATA.
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»A3H - IKHBOTO3ACTPAXOBAHE” EAJT
NPMIOKEHMS KbM HHIUBHAY AJTHUS ®PUHAHCOB OTUET (IIPOALJIJKEHUE)
31 JEKEMBPH 2019T.

2.5 OfobueHne Ha CLINCTBEHHTE CYCTOBOAHH moanThin ([lpoabkenne)
{m) Cnpaseanuea cToiiHoCT (IIpoAbLIKEHUE)

AHAIIM3 Ha CIPaBE/TABHTE CTOHHOCTH Ha QHHAHCOBHTE HHCTPYMEHTH H NONBIHHMTENA HE(OPMAIEA 33 TOBA Kak ca
OleHEHH ca npenocTaseny B [Ipunosxenns 18 u 19.

(#) O6e3uenKxa Ha HePHHAHCORH AKTHEH

Kbm sesxa oruetna aaTta [pymecTBOTO OLEHSBA JaJIM CHIIECTBYBAT MHAMKALEH, e AaicH akTHR ¢ obesuenern. B
cayyail Ha TakMBa WHAMKALUHE HAH KOTATC Ce M3HCKBA €XErOfeH TECT 3a 0DC3LEHKA HA TAJeH akTHB, JIpykecTBOTO
onpenens BB3CTAHOBAMATA CTOHHOCT Ha TO3HW aKTHE. BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA € II0-BHCOKATa OT
CIPABE/UIHEATA CTOHHOCT, HAMANEHA C PA3XOANTE 34 LpotaxOa, Ha akTHBA WM Ha 00EKTA, MeHePHpPAI NAPHYHH
norond (OI'TIII) u croifnocrTa My B ynoTpe6a. BE3CcTaHOBHMATA CTOMHOCT C@ ONpPENeNs 32 OTAEICH AKTHB, OCEEH B
¢llydall, 4€ NpHE H3NOJ3BAHETO HA AKTHRA HE CE ICHEPHPAT MAPHYHM MOTOLH, KOHTO JA ¢4 B SHAYHTENHA CTENeH
He3aBHCHMH OT NapHYHHTE MOTOUH, EHEPUPAHY OT APYFH AKTHBH WIH [PYIIH OT 4KTHEH.

3aryGure oT 0be3leHka CE NPUIHABAT B OTUETA 3a MedanfaTa Wi 3arybara.

KBM Besika oTdersa aara JIpyxecTBOTO NMpelEHsABA Aad CHLICCTBYBAT HHIMKAUMH, Y€ 3ary6ara oT obesleHKa Ha
AKTHB, PA3JIHYEH OT PENYTALMNS, KOATO € MPH3HATA B NPSIX0IHH EPHOIH, MOKe BEue 14 HE CHIIECTBYRA UM [IBK Ja €
Hamaa. 3arybara oT ofesleHka ce BB3CTAHOBABA OGPATHO CaMO TOTABA, KOIATO € HACTHLIMNA NPOMAHA B
NPEUEHKNTE, H3MOM3BAHH [PH ONPEAS/HHE HA BL3CTAHOBHMATa CTOHHOCT HA axkTHBa, CICO MPH3HABAHETO Ha
nocneanara saryba ot ofesmenka. B Tosu cinyual, fanaHcorata CTOMHOCT HA aKTHBA CE VBENMUABA 0 HETOBATA
BBE3CTZHOBHMA CTOHHOCT, Ta3y yBelHtIcHA cTOMHOCT He MOKe [a NPEBHINABA DANaHCOBATA CTONHOCT, TAKABA, KAKBATO
Ou Ouia, crea NPACTIANAHE HA AMOPTH3ALMATA, B CITyYal, 4€ B IPEIXOAHH NEPHO/H He € Bua MpH3HaBaHa 3ary6a ot
ofieanenKa 38 CbOTBETHHA AKTHB. Bh3cTaHOBSBaHeTO Ha 3ary6a OT 06esnenia ce IPHIHABA B OTHETA 33 Ieuantara Wik
3aryfara.

(0) IIpezacrpaxoBane

I[py)KCCTBOTO OTCTBIBA IPEMHH [10 XMBOTOZACTPAXOBAHE € SN Ja OTPAHHYH EKCHO3HIIHATA CH KBM 3HAYHTEIHH
LICTH. HpCMHHTe [10 [aCHBHO TIPE3acTPaxoBaHe H JEHbT HA [IPE3aCTPaxoBaTens B OGCSLLICTEHPIHTa ¢4 BKMQUYCHH B
CHOTBCTHHTE [IO3HIHH HA (lJHHaHCOBHSI OTYET Ha 3aCTpaxoBaTens.

INewanbure v 3aryGuTe oT IPE3ACTPAXOBAHE CC NIPHIHABAT B OTYETA 3a nedanfara MK 3ary6aTa He3aBaRHO U He ce
AMOPTH3HPAT.

AKTHBHTE TI0 NMPE3aCTPaxoBane NPeICTABIABAT CANA, TEIKHMH 0T IPE3acTpPaxoBaTeNHHTe KoMranun. Tesd cania ca
CBEP3AHH C MPEACTOAIUH 3d [OJY4aRaHEe KBM JaTaTa Ha OT4YeTa 338 (PHHAHCOBOTO CBCTOSHME B3eMaHHi OT
[pe3acrpaxoBaTellH OMepallHH, [PH3HATH KAato MpUXoj oT JpPYmEeCTEOTO IO NACHBHO NpezacTpaxoBaHe na Gasa
ABIKHMHATE [PE3 OTYCTHHA NEPUOJ NPEMHH, OOE3INETEHHA, Y4acTHs B pe3ylTaTa M KOMHCHOHH [0 CHIIATa HA
AcHCTBALIMTE TIPE3ACTPAXOBATEIHH AOTOBOPH. Te3H B3eMAHHs C¢ OLEHABAT MO JBIKMMA CTOMHOCT, NPEOLEHEHH C
BAYTHHUA KYPC KBM JATATa HA OTHETA 38 (PUHAHCOBOTO CHCTOAHHE.

llacuBuTe N0 TIpe3acTpaxOBane TPEACTABIABAT NMPEACTOLINE 34 NIALIAHE KhM J4TATA HA OTYETa 32 (GMHAHCOBOTO
CBCTOSHKE, 330BIOKEHHA IO TIPE3ACcTPaxoBaTteIne ONepaluy, Ha Gaza JbIDKMMHUTE NPe3 OTHETHHS TEPHOI NpEMHH,
0BE3MIETCHHS, YIACTHS B PE3yNTaTd M KOMHCHOHH 1O CHJIATA HA AeHCTBAlUMTE NPe3acTpPaxoBaTENHH JOTOBOPH Ha
APpy*keCTBOTO MO aKTHBHO M NACHBHO Mpe3acTpaxoBane. Tesd 3aibiKeHus Ce ONEHABAT MO ABIKUMATA CTOHHOCT,
NpeoLeHeHH ¢ BATYTHHA KYPC KbM J4TaTa Ha OT4YeTa 32 (DHHAHCOBOTO CHLCTOSHHE.

ITpesacTpaxoBaTe/HUTE AKTHRE MNH NA4CHBH ¢ OTOHCBAT, KOFATO JOTOBOPHHTE [IPABA CE& MOTACAT MM M3TKAT, HIK
KOTaTo A0roBOpET Obie IPeXBBPIEH KbM APYrd CTPaHa.

(n) BaeMaHHA Mo 31aCTPAXOBKH

BiemanufTa Mo 3aCTPaxOBKM C€ TIPHIHABAT II'bPBOHAYANHO NPU TPH3HABAHETO HA NPHXOA2 OT npemun. Cren
IBPBOHAYANHOTO [PH3HABale HECHOPAHHTE BIEMaHHMS IO 3ACTPAXOBKH Ce O0E3LEHABRT HA CICHBAIMA TaEK, aKO
3aCTPAXOBKATA € HEPeNoBHA (B TPOCPOYHE HA NNAMIAHETO HA JBINUMATA IPEMEs 33 IOBEUE OT ABA MECETa) HIH Ha
flarara, B KOATO € NPeKpaTeHo JeHCTBHETO Ha JOTOROPA (CMBPT, OTKYI U Op.) A0 TAXHATA BE3CTAHOBHMA CTOMHOCT.
3aryGara oT ofesrienka ce orpasABa B 0THeTA 32 evanbara Wik 3ary6ara.
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»d3H - IKNBOTO3ACTPAXOBAHE” EAJT
NPHJIOKEHNA KEM HHIUBUAY ATHUA ®PUHAHCOB OTYET (IMTPOALJXKEHHME)
31 JEKEMBPH 2019T.

2.5 OGodmenHe Ha ChILECTECHATE CHETOBOAHNA NOMHTHKH ([Ipoab/oxenne)
(p) PaszxonH 3a 0bAeINH NepHOIH
Omepouenu arguzuyuoniu pasxoou (OAP)

OTcpoucHuTe AKBU3HLUHOHHH DPa3xofH TPEACTABISBAT AKBHIHUHOHHY KOMHCHOHHH, OTYETEHH Npe3 (PHHaNCOBHS
TICPHO/I, CBBP3aHH ChC CKITIOUBAHETO HA 3aCTPAxXOBATENHHTE JOTOBOPH, KOHTO C4 OTCPOYEHH 33 NEPHOIH CIeil Jarara
Ha 0T4eTa 3a (PMHAHCOBOTO ChCTONHME. AKBH3HIHOHHHTE PA3X0JH CE OTCPOYBAT MO AKTHEPCKH METOIH 0 CTENESHTA,
B KOATO IIOCIEAHHTE €4 BB3CTAHOBHMH ©OT OBIE€IIMTE 3acTpaxoBaTeNHM NpeMud. Clien ITEPBOHAYAIHOTO CH
npusHasape Kato OTCPOUeHH aKBHIHITHOHHHA PasxOAH, TE C& aMOPTH3HPAT BHPXY OUAKBAHHSE CPOK Ha MOAALPXKAHE HA
Joroeopa (Cpok Ha WMHKACApaHe Ha 3acTPaxOBATEIHHTE IPEMHH) KATO [OCTOAHEH MNPONEHT OT TMPEMEMTE,
OTCpoueHNTE aKBU3MIHOHHH Pa3XOIH CC OTIHCEAT, KOraTo CBLP3AHKETE ¢ TAX JOTOBOPH GUBAT NPEKPATEHH - NOPALH
HACTHIBAHE HA 3aCTPAXORATENHO CHOHTHE, IPEACPOUHO IpeKpaTABane (OTKYN) 1k Cryxe(Ha JHKBHAALIHS.

OTCpoueHHTE AKBH3HUMOHHH DAsXOOH IPEACTABISBAT AKTHBHM 33 TNMOKPHTHE HA 33CTPAXOBATEIHO-TEXHHYECKUTE
pezepsH, cwpriacHo Koaekca sa sacTpaxoBaHero B cHia kbM 31.12.2019 r. JipyXecTBOTO M3BBPINBA Nperiiel 3a
00€3LEHKa KBM BCAKA OTUETHA JAaTa UK MO-4CCTO, KOraTo € HANMIE HHINKALNA 33 00e3uenka. [Ipernen 3a 00esnenKa
CE [EPABK Ype3 TECT 34 4JCKBATHOCT HA 3ACTPAXOBATENHHUTE 34 IKEHUs,

(c) Ilapu9HM cpeacTBa

TapHYHETE CPENCTBA BKIKMBAT IAPHYHH CPElCTBa B OAHKM H B Kaca. 3a HeIHuTe Ha OTYETA 32 NAaPUYHHTE MOTOLH 38
MAPHYHA CPEICTBA CC CHMTAT MAPHYHH CPeAcTBAa B OAHKH W B Kaca, KAKTO H KPATKOCPOUHH NEIO3HTH ¢ OPHIHHAIEH
Marypurer no 3 Mecena. JIpyiecTROTO HITOTBA OTHETA 3a MAPHYHUTE MOTOUH HO JUPEKTHHA METoA. llapuunuTe
CPEACTBA CE OIEHIBAT IO AMOPTHIHPYEMa CTOHHOCT.

(T) 3aXb/GKeHUs 110 3ACTPAXOBATEIHH A0T0BOPH (3acTpaxoBaTelHH pe3eprH)
3a0bANCENUA NO HCUGOMOIACMPAXOCUAMETHH JO2080DU

3anpmKeHuATa mno 3aCTPAXOBATC/IHUTES JOMOBOPH CC IIPH3HABAT, KOraTto OBAAT CKIMOYEHH JOroBOpHUTE U € HAMHCICHA
ITEPBOHAYLTHATA OIBJDKHMA [TPEMHIL.

PeBepBHTE‘. NMPCOCTABIABAT O4YaKBaHara CTOHHOCT Ha MOETUTE OT 3aCTpaxoBaTeNd 3a0bJODKCHHA HO CKIHYCHHUTE
3aCTpaxoBaTe/Hy H NpPe3acTPaxoBaTCIHM TOTOBOPH, PA3XOOUTE CBBP3AHM ¢ H3ITBIHCHHCTO Ha TC3M 33AbIDKCHHS H
BB3MOKHOTO He&]’laﬂ)l’[p[flﬂTHO OTKJOHECHHE OT HAIIPABCHHUTES IIPEANIONONKCHHA,

Coerinacno Konekca 3a sacTpaxoeane B cuna keM 31.12.2019 r., JI3HW-KusoTosacTpaxosane” EAJ] ofpasysa
CHNELHHTE 3a0BJKCHEA 10 33CTPAXOBATENHH TOTOBOPH:

MareMaTHYIeCKH PE3EpB;

Kanutamizupana cTORHOCT Ha NISHCHHUTE;

IlpeHoc-npemMueH peseps,;

PCBCPB 34 MPCACTOSMIIN ITAINAHHST;

Peseps sa Geaeilo yuacTue B 10X0A3;

Peseps 3a G0HYCH H OTCTBIKH;

I[OH'BJ'IHPITGI[CH PEe3EPB 33 OUAKRAHO HeﬁﬂaI‘Ol'lpHﬂTHO OTKJIOHCHHE OT H3ION3BAHHTE TEXHHICCKH OCHOBH,
Pesepsu mo 3acTpaxoBkH ,,JKHBOT”, CBBP3AHH ¢ HHBECTHUHOHEH (OHI, C S/eMEHTH 0T H30pOeHHTE No-rope.

Mamemamuyuecku pesepe u Kanumanusupana crmoiioch Ha REHCHIMe

MaTeMaTHUCCKRAT PC3EPs W KanuTanu3upanarta CTOMHOCT Ha MEHCHHTE ¢ HITHCIABAT IO NPpOCIEKTHBEH HETO-
NpeMHEn METOM, KOHTO NPEACTABRIABA pPa3UKaTa MEXIY HacToAlara CTOHHOCT Ha O4YaKkBaHHTE ObJeHH
3aCTPaxoBaTC/THA TIAATIAHHA ¥ HACTOALIATA CTOHHOCT Ha OYaKBaHWUTE OBLACIIH HETHH [TPEMHH.

KBM MaTeMaTHUCCKHA PE3CPB H KAllHTATH3HpaHaTa CTOMHOCT HAa MEHCHHTE ¢a BKIIYEHH JOMBIHHATENHO
PANPCACTICHHAT J0X04 MO NIIHUKTE, HACTOAIIATa CTOKHOCT Ha OTYETEHHTE TPEMHAH ¢ MPUCTIATHATH AKBU3HIKOHHH
Pa3xoiH, KOHTO Ce OTHACHAT 3a MepHOIH CIIEH AaTaTa Ha OTYEeTa 3a (l)HHaHCOBOTO CHCTOAHHUE, H JOIIBJIHHUTEIHA CYMA 3a
AIMHHHCTPATHRHH PA3X0IH. H3uncneHHeTo ce OCHOBABa Ha CBHINHTE TEXHHUYECKH OCHOBH, ¢ KOHTO €A HM34YHCICHH
HETHUTE MPEMHAH, BKTIOUYHTETHO JHCKOHTOB (TeXHH‘IECKH) JIHXBEH MPOLECHT H Talnuna 3a CMBPTHOCT.
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»A3H - KHBOTO3ZACTPAXOBAHE” EAJ]
IIPIUVIOKEHWA KbM NHAWBUAY ATHUA @UHAHCOB OTUET (ITPOJBLJIXEHHE)
31 AEKEMBPH 2019 T

2.5 O606menne HA CHIIECTBEHHTE CYETOBOANN NOMHTHKH ([IpoThKenHe)
(T) 3aab/uKeHnA N0 3aCTPAXOBATENHH JOTOBOPH (3acTpaxoBaTe/iHu pesepen) (MPoIb/DREHAR)
Mamemamuuecku pesepe u Kanumaiuzupana cmoiiHocm He Rencuime (npodvancenue)

3a YHuBepcamHa 3acrpaxoBka . Kueor”, sacrpaxosxd JKanwranr” W ,,EBporapant®, MaTeMaTHYECKHAT pe3epB ce
H3UMCNABA MO PETPOCIIEKTUBEH METO/ H € PAaBEH Ha HATPYNaHKUA ciecToBeH GOHA KM JaTaTa Ha HIUHC/IEHHE.

Honvianumenen PeE3epe 3a ouaKeano Heﬁﬂaaonpuﬂmno OMKIGHERIE OM UIROAIBAHUME MEXRUUECKH OCHOGH

HOP&HH BBIMOMHOHUTC OTKIOHEHHA MEKAY IACTPAXOBATCIHO-TEXHHYCCKHTE NJIAHOBE H ACHCTBUTENHATE pE3YyIITATH,
MaTCMATHUECKUAT PE3epPR H KANHTATH3IHPDAHATA CTOWHOCT HA MEHCHHTE ¢a YBEIIMUCHH C AOIBJIHHUTEICH DE3CPB 34
Heﬁﬂal“Ole/IﬂTHO OTKJIOHEHHE OT GKTKEPCKUTE NPEAIIONOKCHH.

Ilpenoc-npemuen pesepe

HpCHOC-HpBMHﬁHHHT PE3CPE CC oﬁpasyBa o PpHUCKOBH 3ACTPAXORKH, MCOHITHHCKAa 3acTpaxXoBKa H JOIIBIHUATCIHH
IMOKPHTHA Ha CHECTOBHH MHBOTO3ACTPAXOBATCITHH NOTOBOPH 34 [NOKPUTHE HA IPETCHIHMTE H aIMHHHUCTDATHBHHUTES
Pa3sxoJH, KOKTO C€ 0YaKBa Ja BE3HHKHAT CJICH Kpasd Ha OTYCTHHUA NEPUOI.

Pesepe 3a npedcmoniqu naauianun

Pe3epBeT 33 npeAcToAIIH maamanus ce obpasyBa 34 MOKPUTHE HA ODE3LIETEHMA H ABLIKMMH CYMH, KAKTO H HA
CBBLP3AHHTE ¢ TAX pasxoJd 00 NPETEHNHH, BB3IHHKHAIH Npeiu Kpaﬂ Ha OTUYETHHA HCPHOH, HE3aBHCHMO JallH <a
NPCAABEHH HIIH HE TIPpeS J[pYKEeCTBOTC M KOMTO HE ¢a IUIATEHH KBM Ta3W AaTa.

Pesepe 3a Gedenpo yuncmue 6 doxoda

OGpasysa ce 10 ZOTOBOPH CBC CIIECTOBEH €EMEHT H KNay3a 3a JONBIHHTENEH, HEerapaHTHpaH JOXO0/ 33 NOKPHUBAHE HA
ObJemy HeONarONPUATHH OTKIOHEHHS B I0X0/a 0T HHBECTHUMH. Pasnpe/eiieHue Ha HATPYNAHHTE CYMH B PE3€pBa 10
33CTPAXOBATENHHTE JOTOBOPH Ce OCRIIECTBABA CAMO CIIEJ pelieHHe Ha YpasrTenuus CeBet Ha J[pyxecTBoTO.

Pezepe 3a bonycu u omentenKy

BrmouBa cyMure, Npe/HAZHAUCHH 34 34CTPAXOBAHMTE M [TOIIBAINATE CE JIMIA TIO 3ACTPAXOBATENHH JOTOBOPH IO/
dopmara Ha OOHYCH H OTCTBHIKH, IPOM3THYANIA OT GIATONPUATHOTO PAIBHTHE HA 34CTPAXOBATENHHA PHCK.

IIpezned 3a adeKeamHOCH HA 300BANCERUANII

INpernensT 33 aAEKBATHOCT HA 3aNBIDKCHHATA IIPEACTABAABE H3UMCIEHHE HAa HACTOAINETA CTOWHOCT HA OYAKBAHMTE
OBJCIIM NAPHYHH [IOTOLH H CPABHSIBAHETO MM ¢ HamancoRara CTONHOCT Ha 3aIBMKEHHATE (MATEMATHYECKU pPe3epE),
HETHO OT OTCPOMEHMTE AKBH3MUHMOHHHM pa3xofn. [lapHYHMTE MOTOLM 38 AAJEH NEPHOA BKIKOMBAT OYAKBAHATA
CTOHHOCT Ha OBACIUMTE NPEMHH, OYAKBAHUTE 3aCTPAXOBATENHH NIAMAHAN (BKIFOUMTEIHO OTKYIH), OUAKBAHHTE
OTUHCIIEHHS 32 €XETOANATE aIMHHHCTPATHBAN Pasxons Ha JIpyiecTBOTO H KOMHCHOHHHTE, KAKTO H pasnpedcieHara
JONBAHHTENHA AOXOAHOCT MO HOMHLMTE. JIOXOIBT OT HHBECTHLIMH H U3MEHCHUETO HA PasMepa Ha MATeMATHYECKHUN
pe3epR B Kpad HAa BCAKA OTYETHA TOAMHA HE € BKMIOYEHO B H3uMcreHHero. HacTosmlara CTOHHOCT Ha OYaKBaHHTE
MapUYHK NOTOUH € M3YHCIICHE € JHCKOHTHPAI JIMXBEH [POTIEHT, OTrOBapsLL Ha JOXOIHOCTTE HA AKTHEHTE, OJLY4YeHa
OT HHCKO PHCKOBHMTC HHBECTHUMH M choOpa3eH ¢ Ma3sapHUTE YCIOBUS U JIOXOMHOCTTA OT IbDMKABHATE [LEHHM KHHXA B
Kpast Ha (HHAHCOBATA TO/IHHA.

[MpernexsT 3a aMeKBATHOCT HA 33AbKCHHNTA ¢ HANpaBeH Ha 0ajara Ha 3aCTPAXOBATENHE W HMKOHOMHUYECKH
NpeNoI0AeHHA. 3aCTPAXOBATEIHATE [PEINOAMKCHHS CE OCHOBABAT HA MHHATMA OMHT Ha JIpyXKecTBOTO, a
MKOHOMHYECKHTE ¢e (asMpaT Ha TEKyIL aHAIH3 H KOHCEPBATHBHH AOMYCKaHHA 3a ObAeMM HiMeHeHuA. [Tonyuenust
peayJ]TaT, H3HHC/ICH 0 MCTOAUKATA HA TO3H TECT, ££ CPARHABA CBC CTOHHOCTTA HA MATEMATHYCCKHA PE3CPB B OTUYCTA
338 (JMHAHCOBOTO CBCTOAHHME Ha JIPYKECTBOTO, VBEAMHEH ¢ AOMBLIHMTEIHHS DPE3epB, 3afeieH Kato JobaBka 3a
CHTYPHOCT cpemy HeOJaroNmpHATHH OTKIOHEHHS OT H3NOJI3BAHHTE TEXHUYCCKH OCHOBM M HAMANEH C OTIOICEHUTE
AKBHIHIHOHHH DAa3sX0lM. 3aibJDKEHUNTA CE CUMTAT 38 JOCTATHYHM, KOTATO CTOHHOCTTA HA PE3EpPRa NPERHINARA
MOJIYUCHHA PEIYIATAT OT HPCFJ'IE,.T_[EI..
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131 - JKUBOTO3ACTPAXOBAHE” EAJT
NPUIOKEHNST KbM HHAABUY AJTHASI GHHAHCOB OTYET (IIPOAbJKEHNE)
31 AEKEMBPH 2019 T,

2.5 OGo6mcHNe HA chiNleCTBEHHTE CUETOBOAHH NoAHTHKH (IIponbakenne)
(T) 3agBb/KenAN M0 3ACTPAXOBATC/IHH 10TOBOPH (3acTPAXOBATEHH pe3epeH) (IPOAbJUKEHNE)
Ilpezned 3a adexeamnocm Ha 3adbANCEHUAMA (RPOdbANCERUE)

[lony4yeHuTe pesynTaTH OT Hperfena 3a AOCTaTEYHOCT HA 3AAbLIDKCHHATA NMOKA3BaT, € MATEMATHYECKHAT PE3EPB 110
3aCTPaxoBkH . KHBOT® M 3aCTpPaxOBKM, CBB[3AHHM C BBIPELICH HHBECTHIMOHEH (HOHI, €2 JOCTATEUHH KBEM 31
AdexeMBpH 2019 r. 1 2018 .

3advancerua no 0206OpU 3a OGWL0 3ACMpPaxosane

3albKeHHATa MO AOTOBOPH 33 OOIIO 3ACTPAXOBAHE CE OTHACAT A0 TIPOAYKTH, OCUIYPHBAINM 0OE3WETEHHE 3a
MMYTIECTBEHH WIIH HEWMYLIECTBEHH Bpeld. J[pyxecTBOTO NpoARIKABA H4 H3MWIAMA ODE3mMETEHHS Mo
3aCTPAXOBATENHM Jorosopd no O0wmo zacTpaxopane, ciiiodeHH 1o 1998 r. 3a tesw morosopw e 3afenen peseps 3a
HEH3ILIATeHH [PETECHUHH, KOHTO ce GasWpa Ha OYaKBAHHTE HEYPEHCHH IPETCHLHH, HEIABHCHMO OT TORA JAJTH ¢4
00sBEHH HAM HE KLM JATATA HA OTHETa 38 (HHHAHCOBOTO CHCTOSIHHE, KAKTO M 34 PA3XOJIMTE, CBLP3aHH C YPEXIAHETO
HA TE3H NPETeHITHA.

(¥) 3aib/uKeHHs 110 HHBECTHUHOHHH JOTOBOPH (€3 JONBJHHTEIHH HErAPAHTHPAHH J0X00H

3anb/DKEHUATE, KOMTO CA CBRP3AHH ¢ WHBECTHIHOHHH JZOTOBOPH BE3HHKBAT, KOTATO JIOTOBOPHTE OBAAT CKAIOYEHH H
CE OTUMTAT B OTYETA 34 (PHHAHCOBOTO CLCTOAHHE KATO JCHO3HTECH KOMNOHEHT. [ILPHOHAYAIHO 33LIGKEHHITA Ce
IPEICTABAT 0 CIPABEAJIMBA CTOHHOCT, KATC BNOCIEACTBHE Ce TIPE0IIEHABAT Ha Oaza TeKylaTa ueHd Ha JUIOBETE Ha
HHBSCTHLMOHHES (JOHJI, KOATO €€ Onpefens oT ofimata CTOHHOCT Ha akTHBHTE Ha ¢ouga. KopexuuuTe Ha
CIpaBeUTHBATA CTOMHOCT Ce M3BBPIIBAT KBM BCAKA OTYEeTHA AarTa. H3MEeHEeHMETO HA JEMO3UTHHA KOMIOHEHT Ce
OTpa3fiBa OHMPEKTHO KaTO KOPEKIHA HA 3aIBIKEHHMATA B OTYETA 33 (UHAHCOBOTO CHCTONHHE, 3aABDKEHHETO ¢
OTIMCEE, KOTaTo JOTOBOPET H3TEUE, ObJe H3TBIHEH HITH NPeKPaTeH.

() TonbaanTenny, HerapanTHpPany AOXOAN

HonwnuuTeniuaAT, HeTapaATHPAH TOXOM, NPEACTARAABA JOTOBOPHO IIPaBo, KOETO ONPABOMOUIABE [IPHUTEKATEIHTE HA
TE2M AOTOBOPH Ja TIQJTYYAT KATO JOMBJIHEHHE KbM FApaHTHPaHHTE AOXOMH, TONBIHUTETHH J0X00H, KOTO ce Hazupar
Ha Peani3IupaHaTa AOXOAHOCT Ha aKTHBHTE, IEPXAHH B Noprdeiina Ha JOTOBOPH ¢ TAKUBA X4PaKTepHCTHRM. Chriacuo
YCTIOBHATA Ha JAOrOBOPHTE, RONBINUTENIHATA OXOAHOCT TpAORA Aa O0BIE pasnpeacieHa MeXAy 3aCTPAXOBAHHTE UL
1 axnuonepute Ha 6asza 90/10, 3a NOTOBOPH CKIMOUEHY TIPeIH okToMBpH 2006 r. JpyXecTBOTO, 10 CROE YCMOTPEHHE
OIpefens CYMATa M MOMEHTA Ha Pastnpele/ieHHe Ha JONBIHHTEIHATA JOXOLHOCT Ha TIPHTEXATENHTE HA TONHLH 34
JOTOBOpHTE, CKIIQUEHH clel OKromepu 2006. BCHYKH 3aIBDKCHHA 33 JONBJIHWTENHM, HErApaHTHPAHH ITOXOMH,
BKIIHUYHTEIHO HEPANPENEIEHHTE JOXOIH, C8 OTHUHTAT B 33L/DKEHHATA TI0 3ACTPAXOBATEIHH HIH N0 HHBECTHLHOHHH
JOTOBOPH, KAKTO TOBA € YMECTHO B Kpasi Ha OTHETHHS MepHO.

(x) PuaaHCOBH NACHBH
IIppoHa4a/IHO NPHIHABAHE H OLICHABAaHE

DUHAHCOBHTE MACHBH CE KﬂaCH(i][‘lI_alaT KaTo Gl)lrIHaHCOBH MacHBH, OTYHTAHH [10 CIIPABCANIHBA CcTOIHOCT B Meyanfata
HJIH 3ary6aTa, HJIH KaTO JEpPHABATHBH, KOUT( ¢4 etl)el{THBHH XEDKHpalK HHCTPYMEHTH, KAKTO TOBa € MO-YMECTHO,

HpyicecTBoTO OMpenens K1aciQHKamHaTa Ha CBONTE (PHHAHCOBH MACHBH TIPH MHPEOHAYANHOTO M NPH3HABAHE,

(DUHAHCOBHTE MACHBH CC NpH3HaBaT ORPBOHAYAIHO TIO COPaBCONHBATA HM CTOi'lIHOCT, 3acoHO ¢ pasXOoduTe 1o
CAENKATA, aKO HMa Takupa. (DHHAHCOBHTE MACHEH HA pr)KeCTBOTO BKJIKYIBAT THPrOBCKH H APYTH 33 bIKEHNA.

INocrenpamo oLeHABAHE |

Cren MpBOHAYANHOTO HM IPH3HABAHE TEPTOBCKHTE M APYTH 3aILIKEHHS CE OLIEHBAT IO AMOPTHIHPAHA CTOHHOCT.
Hpyrute (HUHAHCOBH MacHBH CE NPM3HARAT, KOTaTo CTAHAT ARDKMMH, M [IPH [EPBOHAYANHOTO HM NpPH3HABAHE ce
OTYHTAT [0 CNPABCAIMBATA CTOKHOCT Ha [MONYYEHOTO BR3HATPANKICHHE, HAMANCHQ ¢ NIPAKO CBBP3AHHTE PA3XOAH M0

crenkara, Cneg NBEPBOHAYATHOTO MPHU3HABAHE TE €€ QLICHABAT [0 AMOPTH3HPaHa CTOﬁHOCT, K4aTO C€ M3NOJN3Ba METOOBT
Ha e(tleKTHBHHH JIHXBEH MPOTIEHT.
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2.5 OGofmeHNe HA CHINECTBEHHTE CUETOBOAHH NOMMTHKH (TIpoabioKkenne)
(n) OTnHeBaHe Ha PHHAHCOBH MACHEBH
DunancoBUTE NACHBH & OTIHCBAT, KOTT0 33 b/DKEHHETO 110 IACHBA ObJie TPEKPATEHO, H3ILIHEHO WIH € H3TEKNO.

3amaHATA HA CHIICCTBYBALI (PHHAHCOB MACHB ¢ APYT ALITOB HACTPYMEHT OT ChILHS 32€MOJATEN ChC CHIECTBEHO
PA3HYHM YCJIOBHS, HIH CBIIECTBEHOTO MOIH(HLMPAHEe HA YCIIOBUATA HA ChIIECTBYBAl (JMHAHCOB [TACHB, GE OTUMTA
KaTo OTNMCBAHE HA MEPBOHAYANHHA (PMHAHCOB NACHE W [IPH3HABAHE Ha HOB (DMHAHCOB NMACHB. Pasnukara Mexny
GanancoBUTE CTOHHOCTH HA IBPBOHAYMAIHHS H HOBHS [ACHB Ce NPU3HABA B OTYETA 32 neyanfara unm 3ary0ara.

(1) 3axbKeHNA KBM 3acTPaxoBaTesd H GpoKepn

3afLOKEHHA KBM 3acTPaxoBaTeNH ¥ OPOKepH ¢ NPHIHABAT, KOTATO CA4 JHUKAMEH., [LPBOHAYAIHO CE OUCHIBAT IO
CNpaBeNHBa CTOHHOCT HAMANEHH C AHPEKTHO paslpeAeIiMH PazxOAH, CBBP3aHU ¢ Tpauzakuwure. Iocrensaino ce
OHEHSBAT TI0 aMOPTH3HPaHa CTOHHOCT, H3N0I3BalKN MeToa Ha eeKTHBHATE NUXBa.

() Ilpoen3an
Obuu

IIpoBH3HH C€ TpH3HaBaT, KoraTo JIpy@eCTROTO MMa HACTOAIND 3aIbKCHHE (UPABHO MIH - KOHCTPYKTHEHO),
BE3HHKBALIO B PE3YNTAT HA MHHATH CROMTHA, M € BEPOATHO, Y€ 34 IOTACABAHE HA 3aJBIDKCHHCTO HIE € HEOBXOAHM
HOTOK OT PECcYPCH, ChABPHKAN] HKOHOMUYECKH IOJ3H M CTOMHOCTITA Ha 3aIBKEHHMETO MOKE A3 Hbic HAAEHKIHO
ouerena. Korato JIpy)KecTBOTO 04aKBi, 4¢ HAKOM HIIH BCHUKH HeoOXOAMMH 32 YPEKIAHETO HA TIPOBUIMATA PAZXOIH
lie GBAAT BB3CTAHOBEHH, BE3CTAHOBABAHETO CE IPH3HARA KATO OTAENEH AKTHR, HO CAMO TOTABA KOTATO € IPAKTHUECKH
CHIYPHO, 1€ TE3M PasX0JH e OLAAT BH3CTaHOBEHH.

PasxoauTe, cBLp3aHH ¢ KOATO W ja OWI0 MPOBU3MA, C€ NPEACTABAT B OTYETa 34 nedandara uiH sarybarta HETHO OT
KaKBOTO H fia uno BB3cTaHOBABaHE. Korato edekrpT 0T BpeMEBHTE PA3HK{ B CTOHHOCTTA HA NAPHTE € CHIIECTBEH,
NPOBH3HHTE CE€ AHCKOHTHMPAT, KATO C€ H3MOJ3BA TeKylla HOPMAa Ha JUCKOHTHPAHE Npeqy AaHBIH, KOATO OTpa3ssa,
KOTaTo € YMECTHO, CHeNH(HUIHHTE 32 33 bIKEHHET0 puckoBe. Korarto ce H3mo/3Ba JUCKOHTUPAHE, YBEMHUSHHETO HA
NpPOBH3UATA B PE3YNTAT HA H3MHHAIOTO BPEME Ce NPH3HABA KATO Pa3xo/ 10 3aeMH.

(m) CoOCcTBeHHA KAMMTAJ, PE3EPBH H JHBHIEHTH
Perncrpupan kannTan

PervcrpupanMaT kanuTan € npeiJcraBeH N0 HOMMHATHATA CTOMHOCT HA M3OAACHHTE M ILIATEHHTE AKLHH.
TlocTeIIEHHATA OT H3L3JSHH AKIHH HaJ TSIXHATA HOMHHANHA CTOHHOCT C& OTYHTAT KATO NIpeMHIHM pe3epBH.

Pe3epuTe B COOCTBEHHA KanuTal Ha JIPYKECTBOTO BKIIOUBAT:

Kanuranosu pesepBH - QopMupar ce Karo OTYHCACHHsS OT medyanfara 3a rofAMHaTa no pefa Ha JelicTRamoTo
TEPTOBCKO 3AKOHOLATEICTBO (3aKOHOBH H JONBIHUTERHH };

IMpeoueHBYHN pe3epBy - BRIKUBA 11e4al0n K 3arybu oT npeonenkH Ha GHHAHCOBH W HepUHAHCORH aKTHRH MO Pena
Ha NPUNOXKAMHATE CUSTOBOIHH CTAHIapTH;,

Pezepe or akTHOEPCKH [IPEOLEHKH - BKIIOYBA AKTIOEPCKH TeYanOM MAHM 3ary0H OT TPOMEHH B ReMOTPAdCKHUTE HiH
(DHHAHCOBH NMPEANONOXKEHUT H BB3IBPBIIAEMOCTTA HA AKTHEUTE 1O ILIAHA.

Husudenmy no obuKHoeen aKUUOREPEH KARUNULT

HusuieHTHTE N0 OOMKHOBEHH AKIHH CE NPH3HABAT KATO 3aXbIKEHHE W ¢¢ NPHCHANAT OT COOCTRCHHA KaMTAN, KOIaTo
£a 0000pPEHH OT SIHOIHYHHS aKUHOHED Ha JIpYKecTROTO.

JHBHICHTHTE 3a rogpHaTta, KOHTO CC OﬂOGPﬂBaT CJER narara Ha OTHeTa 3a (bHHaHCOBOTO CBECTOAHHE, CC CHHTAT 34

HEKOPHTHpalo cLONTHE Clea XaTaTa Ha oT4era 34 QUHAHCOBOTO CRCTOAHME. BCHUKH TPan3aKupu ¢he coGCTBEHUIHTE
Ha JIpy:ecTBOTO ¢a MPEACTABEHH OTAE/IHO B OTHETd 34 IPOMEHHUTE B COOCTREHHA KATIUTAI.
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2.5 O6obmenne Ha chIIECTBEHUTE CHeTOBOAHH noanTuKH (TIpoxsmKenne)
(&) IIpu3napane Ha npuxoau
Bpymo npemuu

Bp}’THHTE TNpeMHn MO KHBOTO3ACTPAXOBATENAHH HOTOBOPH, KAaKTO W 3aCTPAXOBATEIHATA YacT OT MNpeMHHTE II0
HHBECTHUIHOHHH NOTOBOPH, €€ NPH3HABAT KaTO IPHXOI:

Ha JATAaTa Ha BJIH3aHE B CHNA HA TIOJMIATA - €AHOKPATHO AB/DKHMATA HPEMHS,
Ha [4aTaTa Ha BIIM3aHE B CHIIA HA HOR NPEMHCH 1€PHOL 110 IOJHIATA - IBJDKHMATA TpeMHA 34 TO3H nepuoa,
Ha jJaTtara Ha IAaaHe « TPeIlIaTeénara IpeMus.

[IpeneceRnTe NPEMHH Ca OHE3M YACTH OT 3ANHCAHHTE MPEMUH, KOHTO Ca CBLP3AUH C NMEPHOJA Ha 3acTpaxoBaTelleH
PHCK cnel AaTaTa Ha oTdera 3a GHHAHCOBOTO cheTosHEe. UacTTa, 0THACLIA CE 3a TIOCTENRATIH IEPHOAH, C8 OTCPOYBa
KATO TIPEROC-TPEMHEH PE3EPB.

Omcnrenenu RpEeMUN HG RPEIQCPaxosamen

BpyTHHTE mpe3acTpaxoBaTeHA NMPEMUK [0 KHBOTO3ACTPAXOBATCNHH JOTOBOPH Ce TIPHIHABAT KATO Pa3xol, KOTATO
CTaHAT JBKAMHM, HIH Ha JATaTa, HA KOATO NOJIMIATA BlE€3€ B CUIA.

Hpuxodu om maxcy u KOMUCHOHU

Ha zacTpaxoBanuTe nMHna 1o 3acTPAXOBATE/HM H MHBECTHUHOHHH JOTOBOPH CE HauMC/ABAT TAKCH 32 YCIYTH IO
a/IMHHHCTPUPAHE HA MOIMUMTE, YCIYTH 110 YIPapieHHe HA HHBECTHIHNTE, 33 OTKYNH M APYTH TaKCH 110 JOTOBOPHTE,
Tesd TakCu Ce IPH3HABAT KaTo NPHXO0J, 33 NEPHOJIA, B KOHMTO €& NPENOCTABAT CEEP3AHUTE ¢ TAX YCIYTH. AKO TaKCHTE
€a 3a ycIyT", NPeNoCTaBAny B OBAEH HePHOIH, T¢ C& OTCPOUBAT H CE NPH3HABAT B T€3W OBJENH MepHoIH.

IIpuxodu om uneecmuyiu

IlpexonuTe OT IMXBH CE NPH3HABAT B OTUETA 34 MeyantaTa WH 3arydara ¢ THXHOTO HAYHCIABAaHE H ce M3YMCIABAT,
KaTO CE IPUJIara MeTONbT Ha eeKTHRHHMA IMXBEH TPOLEHT. Takcd M KOMHCHOHH, KOMTO MPE/ICTARIARAT HEpa3eIHa
4acT 0T eEXTUBHUA JIOXOA o QHHAHCOBMA AKIMB HIM IIACHB, ¢& IPHIHABAT KATO KOPEKIHA B eeKTHBHHA NHXBEH
MPOIEHT Ha HHCTPYMEHTA.

TIpHXOAHTE OT MHBECTHLHH BKJIIOUBAT IPHXOAH OT HAeM HA HHBECTHLMOHHH MMOTH H AHBHICHTH, kKoraTo Ohae
YCTAHOBEHO NPaBoTo Ha Jpy:KECTBOTO Ja MONMydH NNamade. 3a LEHHH KHIKA, THPryBaHu Ha qouzosH GopcH, Tosa e
Jatara, na KOATO I€HaTa Ha [IEHHATA KHHFA HEe BKIKYBA JHBHAACHT,

Pegausupanu nevanbu u 3azyou

PeanusupanuTe neuanty u 3aryGu, oTpazedHK B OTYETA 3a nedanbara MM 3ary0aTa, BKNOYBAT TIEYa 0N H 3ary0m oT
peaM3aluaTa Ha $HHAHCOBH AKTHBM, HHBECTHLMOHHH HMOTH, BAIYTHM NPEONEHKH W HHBECTHLHOHHH TIPONYKTH,
KaKTo ¥ medantu/(3aryOu} oT nponmxba Ha 3emn u crpann. Ilevanbure u 3ary6uTe BKIIOYBAT U HeeEKTHBHATA 4aCT
OT YUPAaBJIEHHWETO Ha BalyTHHA PHUCK. [ewanOure W 3aryGurte oT mpoaambaTa HA HHBECTHLHH CE H3YHC/IABAT KATO
pasjiHkaTa ME¥AY HETHHTE I[MOCTBINICHHS OT npo;[a)ic6aTa H OBPBOHAYAIHATA HJIHA aMDmeHpaHaTa CTOHMHOCT H ce
OTpasfBarT HpH Bb3HHKBAHCTO Ha CACHKATA O npo,n,a)KﬁaTa.

Apyau npuxodu

IMpuxomure OT "Tpeiabp TakcH” LPEACTABIABAT BL3HATPAKAEHUSA, KOHTO MOJIYYaRa
Jpy*®ecTBOTO 33 TOBa, 4€ M30Hpa JAa HHBECTHpA CPefcTBa, CEOpaHM OT NpOJaicHH
3aCTPAaxXOBaTeNHH  OpoayKTH, o00Bwp3anu ¢ douaose wa KBC rpynara .,
[Tpuxonure ce npu3HABaT B NCPHOJA, Mpe3 KOMTG ca NPENOCTABEHH YCIYTHTE.
Jpy#ecTBOTC MpEeXBBPNA KOHTPONA BBPXY YCIYCHTE € TEUEHHE HA BPEMETO M
CAE/IOBATENTHO YAOBIETROPABA 3alBJKSHUETO 33 H3MLIHCHHEC U NPH3HABA NPUXOJH ¢
TeyeHHe Ha BpeMero. Ilpy npusHaBaHE HA NPHUXOAHTE OT TPETOCTABEHATA YCIyTa,
JAPYAECTBOTO INPHJara MeTOA 33 HM3MEPBAHE HA HATIPETbKa, OTYMTALL BIMKEHHTES
DECY[CH.

IMpuxoan o1  Tpelnnp
TAKCH
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2.5 Obo6menHe Ha CHIECTREHHUTE CHETOROAHHA NoJuTukH (Ipoabiokenne)
() lIpuzHaBaHe HA NPHXO0IN (OPOAB/LKEHHAE)

Hpyzu npuxodu

Bux Ioaxoa 3a Npu3HABAHE

Hpuxoan, KOHTC ce NPHU3HABAT NO CHJIATA HA JPYTH CTAHIADTH H ¢a HIBLH obxBaTta ma MCDO 15

TlevanGute uIH 3ary6me, Bb3HHUKBALUKM NpPpH OTNHCBAHETO HA HMOT, MAllIKWHA,

HeTtHa newanta oT CROPBAKEHHE WM HEMATepHaleH aKTHB, B PE3yNTaT Ha Npoiakda, ce BKNOYBAT B |
npofaxkta Ha HMOTH, nevanbara wiw 3arybara, koraro axTuRbT ObJe OTHHMCAH. AKTHBBT C€ OTIHCBA B |
MALUMHH H CBO[ERKEHUA MOMEHTA, B KOHTO € NIPeXBBpJIeH KOHTPOJBT BbXY IPOJABAHHS aKTHB. [
' IMpuxoQuTe OT HAEMH OT IPEAOCTABIHE HA HHBECTHIMOHHHTE MMOTH Ha HpYKECTBOTO |
[Npuxoau OT HAeMH 10 AOTOBOPH 33 OTIEPATHECH NU3HHT ce MPH3HABAT Ha 0aza JTHHeHHMS MeTo ] 3a IepHoa

| Ha onepaTHBHHSA NM3MHT chraacHo MCOO 16 Juzunr.

(b) llpu3naBane KaTo paixo] Ha obe3mMeTeHNs H NPeTeHIHY B (PHHAHCOBH Pa3xoan
Pazxoou 30 u3namenin 00Xo0u i npemenyin

BpyTHHTe MAATHMH JOXOOH H HPETEHIMHE IO XXHBOTO3ACTPAXOBATENHH AOTOBOPH M IO MHBECTHLIHOHHH AOTOBOPH 0e3
JONBJIHATENHH, HETADAHTHPAHH JOXOAH, BKJIIOUBAT PA3XOJHTE 33 BCHUKH NPETEHUWH, BB3HHKBALIM Mpe3 FOZHHATA,
BKJIFOUMTEIHQ BHIDEIIHHTE M BLHIIHUTE pasxogu 3a ofpafoTka Ha MPeTEHIHHTE, KOHTO Ca NpAKO CBBP3aHH ¢
obpaboTkata M ypekJaHeTC Ha NOPETeHIHHTe, KAKTO M NpPOMEHHTe B OpyTHATA ONEHKA Ha 3aJLIDKEHHATA IO
3aCTPAxOBATENHH M HHRBECTHIMOHHH JOTOBOPH 0e3 JIOTTRITHUTENHH, HETAPAaHTHPaHH foxolu. [IpereHuHuTe B crydaif Ha
CMBPT H IIPH OTKYIIH C€ OTPa3sRaT RB3 OCHOBA HA [ONYYEHHTE YBEAOMICHHA 34 BB3HUKBAHE HA IMPETEHUHATA OT
3aCTPaxOBAHHTE NHUA. [1AalaHHATA N0 MAASKHAPAIH H AHIOWTETHH NOJHIH C€ 0TPa3ABAT, KOTATO CTAHAT ABJLKHMH.

HPCTCHI.IHHTB ne obmo 3aCTPAX0BAHC BKIIIOYEAT BCHUKM OPCTCHUHH, MIATCHM NPE3 rOOHHAaTa, HC3aBMCHMO Aalld Ca
00sIBEHH HIIH HE, CBLP3aHHTS ELTPCIUHKM H ELHIIHH Pa3xoan 3a 06pa60TKa Ha IPETEHITHUTE, KOUTO Ca NPAKO CRLPIAHNA C
06p8.60TKaTa H YPCHIOAHCTO HA OPETEHNITHHTE, HAMAJIEHHE, OTPA3ABAIIG CTOHHOCTTA HAa CIACEHOTO UMYIIECTBO U JPYTH
BBE3CTAHOBABAHMA H KAKRUTO B 1a OHIIO KOPEKITWH B HEU3TINATECHHTE NPETCHIHH OT MPEAXOIHH I'OaMHH.

Hpemenuuu, OHICHTLREHNI HA HPpe3aACMpaxosamen

TIpesacTpaxoBaTeNHHTE [PESTEHUHH C€ IPH3HABAT, KOTATO CRLP3ANaTa OpPYTHA 3aCTPAXOBATelHa MPETEHUHA ObhIe
IIPH3HATA CHIUIACHO YCMIOBHATA HA CHOTBETHHS AOTOBOP.

Dunagnucoen paixoon

[I1aTeHuTE AUXBH CE TPH3HABAT B OTYETA 34 neqanbara HITH 3ary6aTa IPH TAXHOTO HAYHCIIABAHC H CC H3UHCNABAT, KAaTO
CC H3MOA3Bad METONBT HA eq)e]{THBHPlH JIHXBCH IIPOLCHT. Hauncnenure NUXBH ce BKJIIOUBAT B DATAHCOBATA CTOMHOCT Ha
JTHXBOHOCHHTC q)HHElHCOBPI NacHBH.

AOMUHHCINPAMUBRE 1t OPY2N ONEPAIMUEHY PAIX00U

AﬂMHHHCTpaTPIBHHTe U APYTUTE Ppasxoau C¢ HpHU3HABAT B neyantara Wik 331"}163'{'3. IPH OON3BAHETO HA YCIYTHTE HIIH Ha
AATAaTa HA Bb3HHKBAHETO HM.

(r0) TIpoMsaHa B C4ETOBOAHATA MOJHTHKA

HpyxectoTto € npueno MCOO 16 Jlusuur o1 1 auyapu 2019 r., KoeTo BOIH 0 HPOMEHH B CUETOBOIHHTE MOJIMTHKH, HO
HE € JIOBENO A0 KOPEKIMH Ha CyMHTE, IIPH3HAaTH BEB (JHHAHCOBHTE OTYETH NOpAjH NO30BABAHE HA MPEXOAHOTO
obJIeKYEHHE B CTagapra

MCOO 16 e nzganeH npes sayapd 2016 r. To# BoAH 10 NPH3HABAHETO Ha TIOUTH BCHYKH JIOTOBOPH 34 JIHIMHT Ha GamaHca
OT CTPAHA HA JM3HHIONONYYaTENHTe, Thil KaTo ce MPeMaxpa PasrpaHMYeHHETO MEKIY OHepaTHBeH H (PHHAHCOB JH3HHT.
Crrmacso HOBMA CTAHZAPT Ce NPH3HABA AKTHB (NIPaBOTO Ja C& H3MON3Ba HAeTHAT 00eKT) U HHAHCOB HacHB — QHHAHCOBO
3aAbJDKEHHE [0 JIH3HHIOBH BHOCKHM, LJIMHCTBEHHTE H3KAIOUEHHS €4 KPATKOCPOUHUTE JIH3HHIH M TAKHBR ¢ HHCKA
cToliHOCT.
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2.5 Obofmenne HA CLUIECTBEHHTE CHeTOBOJHA NosmTHRH ([IpogbTKeHHE)
(r0) IIpomMAHA B CHETOBOJHATA MOJKTHKA (IPOIbIKEHIE)

B crotBETCTBHE ¢ mpexoaHHTE pasmopesdu wa MC®O 16, HOBHTe npaswiia ca NPHMETH ChC 3afHA JaTa C
KyMYJ4THBEHS ©(EKT OT MLPBOHAYATIHOTO NpHJATAHE HA HOBHA CTAHNAPT, Tpu3Hat Ha | aHyapw 2019 r.
Crrocraumara nadopmanid 3a 2018 r. He € KOpUrUpaHa.

Egexmmun om npuemanemo na MCPO 16 evpxy hunancoeiume omuemu na Jpyycecmeonio

[Mpu nprematero xa MCOO 16, JpyxecTBOTO TPHU3HABA 38.IbIGKCHHA 34 JH3UHT BBE BPH3KA C THIUHTH, KOHTO Mpe3
BPEAXOAHH MEepHOAH ¢a OHIH KIaCH(MLMPAHHM KATO ,0lepaTHBEH JH3WHTY, chofpasHo M3Mckeanuara na MCC 17
Jlusunrn, Tesd 3aiblAKEHHSs ca OUEHEHH MO HACTOAINATa CTOWHOCT HA OCTABALIMTE JIH3HHTOBH IUIALIAHHI,
OUCKOHTHpaHd KeM | siyapH 2019 r., usnomsealke JUXBEHMsA UPOLEHT 33a (QHHaHcupade, crenuguued 3a
Hpy#ecTBoTo. CpeaHonpeTernenusT AnhepeHIIHATeH THXBEH IPOLCHT, NPHIOKEH 32 THIMATORH 3aABKERHT KBM 1
sHyapu 2019 1., e 1.55 %,

1 aayapn 2019

BGN000
[ToeTw aHra)KHMEHTH 110 OTIEPATHBEH JTH3HHT KBM 31 nexemspu 2018 r. 986
JuckoHTHpany ¢be crieUudHYHNE: 33 J[pyxecTBOTO IMXBeH npouent 1.55 % 976
Muryc: Kparkocpouns JIH3HHIOBH JOTOBOPH U JIM3MHTOBH OTOBOPH ¢ HUCKA CTOMHOCT,
IPH3HATH 110 JIHHEEH METO/ 18
ITacus mo qu3HAT, npa3nar kbm 1 auyapua 2019 r. — 958
Ot Kouro:
Tekyu: nacHB Mo IAIUAT 341
HeTekylll NACHB N0 AHZHHT 617

AKTHBHTE ¢ [IDABO Ha ITONZEANE CE OLEHABAT IO CTOHHOCTTA, PABHA Ha IACHBA [10 JIH3HHTA, KOPUTHPAH ¢ pasMepa Ha
BCH'KH NPCIONIATEHH MM HAYHCIEHH JIM3HHIOBH NVIALAHHA, CBEP3aHH ¢ TO3H NIH3UHT, MPU3HATH B GanaHca KoM 31
Aekemppy 2018 1. Hama o0peMeHABaItg IH3HHTOBH JOTOBOPH, KOUTO OHXA HIHCKBAIH KOPEKIHS HA AKTHEHTE ¢ IPABO
HAa TTON3BAHE KBM JATaTa HA MBPBOHAYATHOTO NPHIIAraHe.

IIppBoHayanHaTa CTOHHOCT Ha AKTHBHUTE C MPaBO Ha MOJ3BAHE Ce ONPEALI, KAKTO CICABA:
1 auyapu 2019

BGN*000
Hacus mo Tu3MHr NpH3KaT Kbm 1 sHyapu 2019 r. no MCOO 16 958
AKTHEH C MIpABO HA MoJ3BaHe KbMm 1 ssyapu 2019 1. 958

[TepeonayansoTo npunarane Aa MCOO 16 sacsra cnegnuTe 0anaHCOBM CTATHH KBM 1 sHyapn 2019 r:
# [Ipago Ha NOJI3BaHe HAa aKTHBHUTE — YBENUYEHHE ¢ 958 xm. JB.
o JTacHBH MO JU3HHT — YBEANYUEHHE ¢ 958 xuu. JB.
» Hama edext BBpXy Hepasnpezenenara nedanba koM 1 sayapn 2019 1.

Heraiinna vagopmanns 3a duuancosua edekta oT npumaranero Ha MC®OQ 16 BLpXy oTuera za nevanbara uam
sary0ara B oT4era 3a MApHYHHTE MOTOUH 3a 2019 r. ¢ mpencraseHa B OpHIokenHe 31 KBM HACTOAILMA (HHAHCOB
OTYeT.

Tpumos e  MPAKTHIECKH O0/IEKICHHS:

[Tpu npunaranero na MCOOQ 16 3a nepeH 0BT JIPYKECTBOTO € M3IONIBANO CJACAHHTE ITPAKTHUECKH OONEKYeHHs,
paspelleHy 0T CTangapTa;

Hpy:KeCTBOTO NpHAAra €ARH JHCKOHTOB IPOLIEHT 34 NOPTHEH OT NH3HHTOBH JIOTOROPH CbC CXOIHH XapaKTEePHCTHKH,
pr)KGCTBOTO € PasUATAIO HA NPEeAXOAHO HANpaBCHA OUCHKA JATH TH3HHIOBHTE JOroBoOpH ca OﬁpeMeHHBaH.U/I,
cermacHo MCC 37 TlpoBuskM, ycIOBHM NacHBH M YCTOBHH AKTHBM, HENOCPEICTBEHO NpeaM JAaTard Ha
TEPBOHAYAIHOTO MPHIAraHe;

HApPy®eCTBOTO OTYHTA AOTOBOPH TIO ONEPATHBEH AH3HAT € OCTATHYUESH CPOK HO-KbC 0T 12 Meceua xeM 1 suyaps 2019 r.
KaT0 KpaTKOCPOYHH JH3HHIOBH JOTOBOPH;

ApyXecTBOTO H3KMOYBA TBPBOHAYAIHUTE TIPEKH Pa3XodM OT OLEHKATA HA AKTHBA ¢ MPaBO HA TON3BAHE KLM JaraTa
Ha TBPBOHAYAIHOTO TpUiarane;
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2.5 OdobieHne HA ChbIECTEEeHUTE cueTOBoAHE Mo aHTHEKH (IIpoabkenye)
(10) [IpomMaAHA B CETGBOAHATA MOJHTHKA (NPOIbJEKEHHE)
Egperamvm om npuemanemo na MC®O 16 evpxy dunancoeume omuemu na Jpyrcecmeomo (npoduincenue)

,pr)KECTBOT() ¢ HM3N0JA3BAI0 MOCIENBAMma OUCHKA NPH ONPCOCNAHCTO HA CPOKA HA JIMIKMHMOBUA JOrOBOpP, B KOHTO
ChABP¥A OTIIHH 33 YABKABAHC U1K NPEKPATABAHE.

Cuemoesoduu norumury npuiazany om I anyapu 2019 2. om Jpymscecmeomo Kameo JU3RHZONO0NYSaINEN

Ho 2018 r. 1u3HHroBuTe INANIAHMATA IO AOTOBOPH 3d OINCPATHREH JM3MHI (HETHO OT B3E€MAHHA [0 MOJIYYEHH
CTHMY/H OT HAaeMOJaTelA)} ce MPU3HABAT KaTO Pa3X0l B OTYETa 33 BCeoOXBaTHMsA noxoa Ha 0a3a IMHEHHMA MeToq 3a
CPOKa Ha JTK3HHTOBHA JIOTOBOD.

Ot 1 #ayapu 2019 r. IM3HHTIOBHTE AOTNOBOPH ©C IIPH3HABAT KATC AKTHB C NPABO HA MOJI3BAHE W CHOTBETHO [IACHB MO
JH3MHIA HA [ATaTa, HA KOATO JIM3HHIOBHAT AKTHB € HA pPajmoNokeHHe 32 Winomssaue oT JlpyxecToto. Besko
JM3HHIOBO IUIALLAHE CE€ PA3NpPEAcnsd MEXY MAcHBa [0 NH3WHTA H (PHHAHCOBUTE pa3xo/aH. OHHAHCOBHTE Pa3X0iM ¢e
HAYHCIABAT B NeqandaTa HnM 3arybaTa Ipes mepHoja Ha NH3WHTA, TAKa 4Ye Jd Ce MONYYM MOCTOAHHA NEepHONUTHA
JIHXBA BBPXY OCTATEKA OT 3aJBLIDKEHHETO 33 BCEKH TIEPHOA. AKTHBBT ¢ [IPABOTO HA NOISBAHE C& aMOPTH3HPA 3a [O-
KPATKHA OT NOIE3HMS KUBOT HA aKTHBA H CPOKA Ha JIM3HHTA 10 JIHHEHHUS MeTO.

AKTHBATE H NacHBHTE, BB3HUKBailH OT HOTOBOD 3a JNH3HMHT, C€ OUCHJABAT MBPBOHAYANHO Ha 0aza Ha HacTroAldara
CTOHHOCT. 3aXBJOKEHHUATA 33 IU3UHT BKJIIOUBAT HeTHATA HACTOAIA CTOHHOCT HA CNEAHUTE NUIHHTOBY MIAMAHWA:

(UKCHPAHH IIAIAHKS, HETHO OT B3EMAHUA TO TIONYHEHH CTHMYTH,

HNPOMEH/IHBH IH3HHTOBH NIAIIAHHS, KOMTO CE& ONPEAENAT Bh3 OCHOBA HA HHASKC MITH TIPOTIEHT;

CYMH, KOHTO ¢€ O4aKBa Ja OBAaT IIATHMH OT AHZHHTOMOAYYATEMA oL GOPMATA HA TAPAHIHK 34 OCTATHUHA CTOHHOCT;
LEHaTa 3a YIpaKHABAHES HA MPABOTO 34 3aKYIYBAHE, &Ko J'IHBHHFOHOJIY‘!aTCIISIT e CHI'YPEH B pasyMHa CTEIIEH, Y€ TAa3H
onuus e 6bde ynpaxHeHa, i

Onalladis Ha HEYCTOHKH 733 [peKpaTsABaHe Ha JIM3HWHTA, 4KO JHIHHTOBHAT CPOK OTpazdBa  REIMOKHOCTTA
JH3HATONOIYYATSIAT Na YIIpaxHH TAa3H OTILIHA.

JIM3MHIOBATE NNAMIAHHA CE NUCKOHTHPAT C THXBEHHA MPOIEHT, 38JI0KeH B JIH3HHTOBHA JOTOBOP, aKO TO3H MPOLIEHT
Moxe 12 OB/e HENOCPENCTBEHO OTpPeAened. AKD TO3M [IPOLEHT HE MOXKE ja ObJe HENOCPEACTBEHO ONpENENeH, ce
U3M0I3Ra JH(PEePeHIHATHHAT THXBeH NpoueHT 3a Jpyxecrsoro. ToBa ¢ NpOLCHTST, KolTo JpyxecTsoTo Gu TpsabBaio
Ja mramg, 3a 4a 336ME 33 CXOJEH IEPHOA OT BPEME H IpH CXOOHO o0e3leueHHe cpelcTBaTd, HeoOXODHMH 3a
M0JIY4ABAHETO HA AKTHB ChC CXOAHA CTOHHOCT Ha AKTHBA ¢ MPARO Ha NOM3BAHE B CXOJHA HKOHOMHYECKA Cpea.

Beaxo NH3HHTOBO TUIALNAHE Ce pasupenens MeXly MacWBa TIO JH3MHT2 B (HHAHCOBHTE pa3xoid. BIOCHEICTBHE
MacHBUTE M0 JH3MHT C€ OLEHABAT, KaTO €€ HWINON3BA METONBT HA ©hEKTHBHUA JUXBEH NPOUeHT. Banancosata
CTOHHOCT Ha [acHBa 1O NHIWHTA C€& TIPEOLEHABA, 32 14 CE OTPASAT HPEOLCHKHMTE WM H3MCHCHWNTA HA JIH3WHIOBHS
JIOTOROD, HJIH 13 C& OTPasAT KOPHrHpaHUTe GuUKCHPAHHE [0 CBINECTBO TH3HHTOBH TUTALUAHHA.

JIM3HHTOBHTE NNIAIIAHHA €& JHCKOHTHPAT C JHXBEHHS [POLEHT, 3aI0XKeH B JIH3WHTOBHS OTOBOD, AKO TO3H NIPOIEHT
Mo#ce da ObAe HEMOCPENCTBEHO ONpedencH. AKO TO3M NPONEHT HE MOXE Jia OhJe HeNMOCPEJACTREHO ONpENETEH, Ce
H3010/13B3 AH(EPEHIHANHUAT JIMXBEH MpoleHT 3a JpyxectsoTo. ToBa e NpoHeHTET, K0itTo JpyskecTROTO O1 TpaOBaIo
Aa [auma, 3a 14 3a3eMe 33 CXOACH NMEepHoj OT BpeMe H [pH CcXOAHO o0e3NeyeHHe cpelcTBaTa, HEOOXOIHMH 32
HOJIyaBAHETC HA aKTHE CLC CXO/IHA CTOHHOCT HA aKTHBA ¢ IPABO Ha [OJI3BAHE B CXO/AHA HKOHOMMYECKA cpena. Besaxo
JIM3HHIOBO NIANIAHE C& pasTpesend Mex1y NacHBa Mo JIHIHHTA 1 QHHAHCOBHTE pa3sxoAH. BrocnejcTere NacHBHTE MO
JIM3UHT CE OIEHABAT, KATO CE H3MOM3BA METOABT HA e(eKTHBHUA JHXBEH NpoLeHT. Banancobara cToHHOCT HA MACHBa
0O JIA3HHTA CE MPEOLEHABa, 34 Aa C& OTPasAT [PECLEHKHTE HAM H3MEHEeHHATa HA JH3IUHTOBHA AOTOBOD, HIH 73 ce
OTPA3AT KOPHIUPAHUTE (PHKCHPAHH MO CHUIECTBO TH3HHTORH ILTANIAHHA.

CPOK'BT Ha JIH3HHTOBHA AOrOBOpD € HEOTMEHHMHAT TEPHOI, 34 KOHTO JNASHHTONOIYHATEIAT HMA NIPABOTO Ad H3IIOJI3BA

OCHOBHHS 2KTHB, IIEPHOAHUTE, ITIQ OTHOLICHHE HA KOUTO CHILECTBYBA ONUMA 33 YABLJDKABAHC HJIH IPEKPATABAHC HA
JNH3UHTOBHA JOTOBOD, aKO € JOCTATHPYHO CUTYPHO, Y€ JIM3UHTOIMOYYATSIIAT IS YNPAXHH Ta3x ONIHA.
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2.5 Obodmenne Ha ChIICCTBEHNTE cIeTOBOAHE HoaHTHKH (IIpoasnxenue)
(10) lipoMsiHA B CYETOBOAHATA MOJHTHKA (MPOALIKEHHE)

Cuemosoonu noaumuiky, npunazann om 1 anyapu 2019 2 om Jpyscecmeomo Kamo RU3LHZORONYYaMEN
(npodvanceniie)

AXTHEHTE ¢ IPABO HA NMON3BAHE CE OLCHABAT IHPBOHAYANHO TI0 IEHATA HA TPHAOOHEANE, BKIIOUBAILA:

¢ CTOHHOCTTA HA IIBPBOHAYATHATA OLEHKA Ha MACHBA MO JTHIHHT;

¢ U3IHHFOBHTE IUIAWAHHA, HW3BBPIISHH TIPEAH WAH Ha JaTara HA BB3HMKBAHE HA JIMIWHTA, HAMAJICHH ¢ TIONYYEHH
CTHMYJIH TIO JTHIHHTA;

® BCHYKH ObPBOHAYATHN TUPEKTHH PA3XOMH, CBBP3IAHH C JIM3HHTA, H

¢ PA3XOJIHA 33 BPB3ICTAHOBSABAHE, CBBP3AHH € JIM3HHTA.

BnocneacTene akTHBHTE, C MPaR0 Ha MOJI3RAHE, & OLEHABAT IO LCHA Ha Tpuao0uRane MHHYC BCHYKH HATPYTIaHH
8MOPTH3allHH H BCHYKH HATPYNAHH 3ary0u oT 0BE3IeHKa M Ce KOPHTCHPAT COpaMO BCAKa MPEOLEHKA Ha [ACHBA MO
JH3HHTA, NBIDKANTA CE HA MPEOLEHKE WIH M3MEHEHHE HA JIH3HHTOBHS JOrOBOP. AKTHBHTE, ¢ NPABO HA MOJEBAHE, CC
AMOPTHZHPAT MO JIMHEEH METO] 334 IO-KPATKHA CPOK OT MOJIE3HHA KHBOT HA AKTHBA HWIM CPOKA HA JHM3MHIOBHS
AOrOBOP. AMOPTH3AUHOHHHTE HOPMH Ha aKTHBUTE C IIPABO HA NON3BAHE Ca:

¢ [IpaBO HA MOJI3BaHe HA oduc crpadu — 1-18 roguun
® [paBO Ha NOA3BAHE HA IPEBO3HU CPeNcTRa — 4 MOAWHE

HJ'lalllaHPlHTa, CBBP3daHH C KPATKOCPOYHH JHIMHTOBH NOTOBOPH H JIM3HHI HA aKTHBH C HUCKA CTOﬁHOCT, Ce MPHIHARAT
Karo pasxod no NHHEHHHS METON 3a CpOKa Ha NU3HHTOBHA OOTOBOP B OTUETA 33 BCEOOXBATHMA A0Xou. I{py)l(eCTBOTO
pasrinexaa BE3IMOKHOCTTA 34 oceoboxgaRaHe OT npH3HaBaHe IO OTHOIIEHHE HA NH3WHI HA AKTHBH C HHCKA CTOHHOCT
33 BCEKH NIH3HHIOB AOTrOBOP [MOOTACIHO. Koraro akTHBET € HpH,IIOﬁHT Ype3 A0roBOp 3a NpeoTHaBane, ¢ MAPH3HAT aKTHB
C MpaB0 Ha TONA3BAHC H TNACHB [0 JNH3HHTA, 3a BCHUKH OCTAHAIH JH3HHIH HAa 4AKTHBH C HHACKA CTOﬁHOCT,
JIH3HHTOTNIOJIYYATCIAT TIPH3HABA CBBP3AHUTE ¢ TAX JIM3HHIOBH INALIAHHA KATO pasxoi no JNHHEHHUA METOX 32 CpoKa
Had JA3HHTOBHA JOTOROD.

KpaTxocpodHHTe JIM3KMHIH ca CbC CPOK 3a He nopede OoT 12 Mecella. AKTHBHTE ¢ HHCKA cToMHocT Biomousat MT
000pyLBAHE H MATKH OQHC McOEIH.

Cuemogoona noaumuxa npuiazana 0o 31 dexemepu 2018 2.

JIM3UHTOBHAT JOTOBOP C& KIACH(AITHPA KaTO JOTOBOP 32 ONEPATHBEH JIAIMHT, AKO ¢ HETO HE e NMPEXBLPIAT [0 CHIIECTBO
BCHYKH DHCKOBE M M3rOfu OT COGCTBEHOCTTA BEPXY OCHOBHHA aKTuB. ILIAAHMITA [0 ONMEPATHREH JIM3WHT (HETHQ OT
B3EMAHHS 110 MOJYYEHH CTHMYNH OT HAeMOATeNsA) ¢€ LPH3HABAT K4ATO PA3xX0j MO NHMHEHHHA MeTo[ 3a Cpoka Ha
NH3HHIOBUA JOTOBOP B OTYETA 38 BCEOOXBATHUA AOXO.

Jusunzoeama deiinocm na Apyscecmeomo

Hpy*keCTBOTO HaeMa PasTHUHM HEABHKHMH HMOTH (TEPrOBCKH Marasuuu, odwuc crpann). JIOrOBOpHTE 32 JM3HWHI ce
CKIIOYMBAT HA HHOMBHMAYAIHA OCHOBA K CBHABPKAT LWHPOK CIEKTBD OT PA3NUYHH YCIOBHS (BKJ, ApEKpaTSBaHE H
TOAHOBABAHE HA MPABATa Ha NON3BaHe). JOroBOPpUTE 32 IM3HHT HAMAT KOBEHAHTH, HO JIM3WHTOBHTE aKTHBH HE MOTAT Ja
€€ H3MOI3BaT KaTO 00E3TEUEHUE HA 3AEMH.

Onyuu 30 yoo/1icasane i RPeKpamAaaane
B penmua 10roBopH 3a AH3UHT Ha J[PY':KeCcTROTO ¢4 BKMIOUEHH ONIHY 32 YIBKABANE U IpeKparapane, Te ce Manoa3par
33 OCHTYPSIBaHE HA MAKCHMAJIHA OTNIePATHBHA I'BBKABOCT 110 OTHOLIEHME HA YOPABIEHHETO HA AKTMBHTE, H3MOI3BAHH B

AciinocTTa Ha JIpy:kecTBOTO. 38 3HAYHMH CHETOBOMHY MPHOTH3UTENHH OLEHKH U TIPELEHKH [IPH ONPERE/ISHE Ha CPOKE
Ha TH3MHTA, MOJL BUXKTE NPHIOKEHHE 2.4,
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2.5 Odobmenre Ha CHIMECTBEHUTE CHETOROAHH noauTHKH (TIpoabiorenue)

() HperprinaHe HA YYKACCTPAHHA BAJIYTA

Hueaupuayanuust duuancos order Ha ,JI3M -JKuporosactpaxoeane™ EAJl e usroTsen B xwisax Jepa. Tosa e
BAlyTATA HA OCHOBHATA HKOHOMHYECKAa cpedd, B KoATO JlpyxecTBOTO OGYHKIMOHHPE, CHENOBATENIHC € H

QyHKIMOHANHATA BadyTa Ha JIpyKecTBOTO,

Cnenkure B HyKACCTPaHHA BaNyTa C& OTUHTAT B JIeBa 110 OfHIHANHES 00MeHeH Kypce Ha bonrapckata HapogHa GaHka
{bHB) kwm pmarara ma cuemkaTa. MOHETapHMTE aKTHBH H IIACHBH B HYXKIECTPaOHHA BATYTA C€ NPEOIEHABAT B
OBATAPCKY JIeBa TIO 3aKMOYUTENHMs Kype Ha BHB keM jiatara Ha oTvera 3a PUHAHCOBOTO CHCTOSHHME.

KprOBHTC PA3/IHKY OT OEPalHd 4 NIPCOUCHKA HA MOHETAPHHUTE aKTHEY H ITIACHBH, JEHOMHUHUPAHH B YYXKICCTPaHHH
BaJlYTH, Ca BKJIIOYCHH B OTHETA 34 neyanftara wim 3ary6aTa 34 IepHOAA HA BE3HHKBAHCTOQ HM.

Baxuu o0MEHHH KypCOBE B HAUANOTO M KPas HA OTYETHHS [IEPHO!

KBM
31 pexemppu 2019 r.

usD1 = 1.74099 neepa
EUR 1 = 1.95583 neBa

3. Hernu npemun

(a) BpyTo npemMHHn no 3acTPAX0BATENIHH JO0TOBOPH

3aCTpaxoBaTeHH JOTOBOPH MO XHBOTO3aCTPaX0BaHe
HsMeneHHe Ha NpeHoC-NpeMHAHAA pe3eps

Bpyro npemnin — o61o

(6) OTcTENEeHH NpeMHH HA NPelacTPaxoBaTen Mo 3aCTPAXOBATEHH A0TOBOPH

HuporoszacTpaxoraHe

H3meHeHHe Ha NpeHOoC-NMPeMHtHEA peseps

O6uro 0TeTHLNEHH IPEMHH HA NPE3acTPaxoBatTea
HeTHn npemun — 0010

4. IIpHxoaH 0T TaKCH H KOMHCHOHM

AIMMHHCTPHPAHE HA MIOMHIH W HA 33€MH [0 TIOJHIY, BKI. TAKCH [0 JOTOBOPH,
cBbp3aHu ¢ uHBecTHIMOHEH doua {Unit-linked, UL) ¥ Takcu 0TKyIiH

OG0 NpUXoAH 0T TAKCH H KOMHCHONH

KbM

31 pexemepu 2018 r.

1.70815 neBa
1.95583 nepa

2019r. 2018 r.
XKL JIB. XHUL JIB.
76,569 41,480
(966) (33)
75,603 41,427
2019, 2018 .
XML, JIB, XHJL JIB.
(2,784) (936)
480 213
(2,304) (723)
73,299 40,704
2019 r. 2018 r,
XM, JB, XAl JIB.
1,831 482
1,831 482
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5. IIpux0JH OT HHBECTHLIHH

Mpna.

IIpuxonu oT OTAABAHE [OJ HAEM HA HHBECTHITHOHHE HMOTH
ITpux0aH OT NHXBH OT:

Dunancosu axmuey, OMHUMARY RO CRPABEOAUBA CIMOTIHOCI 8
newanfama uru sazybama

DURAHC 06N GKIMUEY, OMYUMANY RO CRPAGEORUEA CMONRHOCH &
opyzua ececbxeamen 00x00

Dunancoeu akmusH RO AMOPMUIUPARA CIMOTHOCIH

Hpedocmaegenu 3aemu

IIpuXoOH OT JHBHACHTH OT HHBECTHUHSA B IBIIEPHO NIPeANpHATHE H
IPYTH YIaCTHS

IIpHX01 OT IMXBH 0 AETOIHTH B KPSAUTHH HHCTHTYLHH

Q6110 MPHXOAH 0T HHBECTHIHH

6. Peanusnpanu nevanbu/(2aryou)
Tipun.

OHHAHCOBH AKTHBH, O0TYHTAHH T¢ CHOpPABCAJIHBA CTOHHOCT B
ApYTHA Bceo(XBATCH AOX0I

Peanusupanu nevanbu

O6uranuu

Peanusupanu (3azy6u)

OOnuranuu

0010 peann3HpaHt Nedaa6H 0T QHHAHCOBH AKTHEH, OTIHTAHH
no CnpaBeiINBa CTOHHOCT B APYTHs BeeoOXBATEH 10X04 19(Gk)
3emu u crpagu

Peamuzupann nevartu

Peanusupanu (3azy0u)

Q1o peajnsupanu newandn / (3aryon)
7. Tlegandn u (3aryBH) 0T APEOLEHKA A0 COPABELINEA CTOHHOCT
Ipna.

IlewanbH OT [peoLeHKa [0  CHOPaBediHBd  CTOHHOCT Ha
HMHBECTHIHOHHH HMOTH 17
IMewanbu u (3arybu) OT mpeoneHka A0 COPaBEINHBA CTOHHOCT HA
JEepUBaTHEHH (PHEAHCORM WHCTPYMEHTH, IBPKAHH 34 TEPTYBAHE

IMewanba/ (3aryfa) OT NpeolieHKa 4O CHPABEATHBA CTOHHOCT HA
(MHAHCOBH HHCTPYMEHTH, OTYHTAHH IO CIPABCAIHBA CTOHHOCT B
neyanbara M 3ary0aTa, PasiMuYHH OT JEPHBATHBHH (UHAHCOBH

HHCTPYMEHTH 19¢x)

O6mo neuganGm/ (3aryéu) oT TNPeoleHKH 10 CHPABELIHBA
CTOHHOCT

8. Ipyrn npuxoad oT geiiHoCTTA

2019 r. 2018 r.
XHJI. JIB. XHJL JIB.
683 239
43 37
3,566 2,277
288 287
45 45
- 6,375
6 25
4,631 9,285
2019 r. 2018 r.
XHJ, JIR, XM, JB,
10 2,574
(N (191)
3 2,383
25 5
(61) 3)
(33) 2,385
2019 r. 2018 T.
XHJL JB. XM JB.
287 3
16 (65)
(N (15)
302 R )]

dpyra npexoan ot aeiiHocTTa B pasMep Ha 567 xui. nB. (2018 r.: 338 XHA. NB.} CHABPKAT NPEAUMHO NPHXOAH OT
Tpelasp TakcH B pasMep Ha 242 xum. as. (2018 r: 54 xua. Ae.), neuanba or npogaxta Ha MATCPHAIHH AKTHBH B
pasMep Ha 127 xun. np. (2018 r.: 111 xmn. 71B.}, IpAX0OIH OT Haem 133 xui. ns. (2018 r.:109 xun. 18.) ¥ ApyTH.
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9. Pasxonu 3a H30IATEHH J0X0AM M [IPETEHUHH — HETHO

(a) Pasxoau 3a oGeamerenus — pyro

2019 r. 2018 r.
XHJL JIB. XHJ. JIB.
JloTOBOPH 110 KHUBOTOSACTPAXOBAHE 37,223 27,403
Horosopu no o610 3acTpaxosaHe 7 8
O6me HLnaTeHn TOX0AM H TPETEHIUN -OpyTo 37,230 27.411
(0) IlpereHumH, NpexBLpJeHH HA NPe3acTPaxoBaTeN
JIOrOBOPH 110 KHBOTO3ACTPAXOBARE (162) -
O0wo npereHuMy, 0TCTRIIEHH HA Npe3acTpaXxoBaren (162) =
(B) HazmeHeHHe Ha 3aABHKEHUATA N0 2ACTPAXOBATEHH J0TOBOPH, €
H3KJ/II0MEHHE HA NPEHOC-TIpeMHEH pe3epn - GpyTo
H3MeHEHHE HA 38IBJKEHHATA 33 MPEACTOAINH IUIAITAHUA [0
HKHBOTO3ACTPAXOBAHE 1,797 (553)
HameneHne Ha 3aTBIKEHMATA 38 NPEACTOALLM IIALIAHA 10 08ILO
3acTpaxoBaHe (25) it}
H3MeneHne Ha MATEMATHYECKHS PE3EPB 110 AHBOTO3ACTPAXOBAHE 654 326
M3MeHeHHE HA APYTH 3a0LIKEHHS 110 KHBOTO3ACTPAX0BAHE (219) (163)
Of1mo H3MeHeHNe HA AOTOBOPHHTE 34Th/EKEHHA, ¢ HIK/HY¢HHE HA
npeHoc-IpeMHEN peleps — BpyTo 2,207 (398)
(r} H3aMeHeHHE HA 3a0b/EKeHHSTA 110 3ACTPAXOBATE/IHH JOTOBOPH,
OTCTHHEHH HA NPEe3ACTPAX0BATE, ¢ H3IKIYeHHEe HA MPeH0C-TPeMUeH
pesepB
Vi3sMeHeHuE Ha 3305 IKEHHSTA 10 JOTOBOPH 33 JHBOTO3ACTPAXOBAHE 19 -
OGmo H3MenenHe HA 3aTh/UKEHHATA 10 3ACTPAXCBATEIHH 10TOBOPH,
OTCTLIIEHH HA MPE3ACTPAX0BATE, ¢ MIK/IMEeHHEe HA NPeHoCc-NpeMueH
pesepr N 19 =
Pasxoau 3a H3INIaTeHy A0X0AH H NPETEHIAH — HETHO 39,294 27,013
10. AAMMHHCTPATHBHH Pa3XxoaH H Pa3XodH 3a JeiliHOCTTA
IIpna. = 2019 r. 2018 r.
XHJL. JIB. XHJI. JIB.
Pasxoau 3a Bp3HArpakCHHA Ha epcoHana 11 6,460 4,590
AMOPTH3ALIMS HA HEMATEPHANHH AKTHBH 15 1,230 131
O6eseHKa Ha HeMAaTEPHATHH aKTHBH 15 2,200 -
AMODPTH3AUHA HA MATEPHAIIHH AKTHBH 16,31 1,195 735
HT yenyru 958 505
Pasxoau 3a u3apmkka Ha odrcH 652 495
Pasxonu 32 BEHIIHH YCITYTH 567 623
Pasxonu 3a pexnama H MAPKETHHD 457 223
Pa3xonu 3a AT W APYTH NPodeCHOHATHH YeTyrH 353 329
Pasxonu 3a o0yueHHe W JPYTH 32 NEPCOHAIA 11 228 78
Pazxoau 3a JTaHBLH U TAKCH 149 126
Pazxoay 3a opuc KOHCYMAaTHBH 53 23
Pasxoau 3a HaeM Ha oducu 29 492
JIpyr# MaTepHaTHH pa3xoqu 379 203
0810 ATMHHUCTPATHBHY PA3X0AH 14,912 8,553
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10. AIMAHNCTPATHEHH PAZXOAH H PA3X0IH 34 AeHHOCTTA

Tipun. 2019 r. 2018 r.
XH. TR, XHIL. JIB.

JIpYru pa3xoam 3a JeiHoCTTa
AKBAMITHOHHH Pa3xon 12,853 3,350
HMameHeHue Ha OTCPOUMSHHTE aKEHE3HIMOHHE PazxoIH 23 567 539
Mpomsata B HauKcneHHe 2a OoHycH 39 103
VyacTie B HOJICKUTENSH QHHAHCOB pe3yITaT 2 4
HetHa zary6a oT BanyTHA NMpeoLeHKa © a7
B®3cTaHOBEHH BHOCKH B IapaHIMOHHH (OHAORE (44) 27
WMznpmiKKa HA HHBECTHUHOHHH HMOTH 181 73
IpyTH pazxood 3a aeHHocTTa 497 265
14,086 4,230

O6uro APpyru pa3xoiH 3a JeiiHOCTTA

HauucneHHTe CYMH 32 YCIYTHTE, TPEZIOCTARAHH OT PETHCTPUPAHHTE OOMTOPH 32 3aKOHOB HE3aBUCHM (PHHAHCOB OIHT
HA UHITMBHAY ATTHAS H KOHCONHIHPAH OTUETa 33 FO/IHHATA 3apBpmBama Ha 31 sekeMBpH 2019 ca 167 X|I. 1B., CBOTEETHO
117 xunag. 3a HpalicyorepxaycKynepe Omar” QO u 50 xun.ae. 2a ,,['part Toprroa™ OO/ (2018: obmo 134 xun.
1B., CBOTEETHO 84 xwiie. 3a ,JlpaiticyorspxaycKynspe Omur” OO/ u 50 xun.ns. 3a ,,I'pant TopaTon” OOJ).

TTpes 2019 r. HagUCNEHUTE PA3XOIH 3a YCIYTH OT BEHIUHMA oqurep ,Jlpadcyorspxay cKynmepe Onpur” OO/ 32 ogur Ha
TOIOMITHY TPYTIOBH 0T4eTHH dhopmu ca 21 xun.ns. (2018: 15 xun.ne.). [Tpes 2019 r. pavHcneHUTE pasXoiu 3a YCIyTH 0T
BEHITHAN 0JuTOp JIpalicyorspxaycKymepe Oapt” OO]1, pasmuyny 0T CRLP3aH|TE ¢ TOIMIIHNA OTUT, Ca B pasMep Ha:
5 XWIL JIB. BBB BPB3KA ¢ UIBBPLIBAHETO Ha JOTOROPEHH MPOIEAYPH OTHOCHO (MHAHCORATa UHpOPMAIUA, IPSICTABEHE
B TOOMIIHMTE cripasks o Hapenda 53, kouto ce noxasar 8 KOH (2018 r.: 5 xmn. ne.) # 70 XA, JB. 3a HIBLPUIBAHETO
Ha JOTOBOPEHH NPOLEIypH BEB Bph3Ka ¢ ,JIperiel Ha CAlaHCHTE HA 3ACTPAXOBATENHYE™ CBIMIACHO H3HCKBAHHATA Ha
AupexTHBa [ Imatexocnocobuoct™ 11 (2018 r.: 117 xun. 18.)

IIpe3 2019 . HAYUCEHNTE Pa3XoOMM 38 YCAYTH OT BRHIIHUAL OZUTOP ,,I pant Topuron” OO, pasiH4EH OT CBBP3aHATE
¢ TONMINHHS OIMT, ¢4 B pa3Mep Ha: 4 XM, 7B, RBB BPBH3IKA ¢ H3RLPIIBAHETO HA AOTOBOPCHH MPOLERypH OTHOCHO
(uHaHCOBaTa MH(OPMALMA, NPENCTABEHA B TONHIIHE cHpaBkH kM KOH (2018 1.0 4 xun. n8.) ¥ 8§ XWwL ne. 3a
M3PBPIIBAHCTO HAa DOTOBOPCHA TPOLECAYPH BBB Bpbika ¢ Jlpermen Ha OamaHCHTE Ha 3aCTPAXOBATENHTE™ CBIJIACHO
M3UCKBAHMATA HA AupekTHEa [Inatexocnocobuoct™ 11 (2018 r.: 8 xm. ns.).

IIpe3 roauHaTa He Ca MPEACCTABANH JAHLYHM KOHCYATAlMM WIH OPYTH YCJYTH, HECBEP3aHM ¢ oanTa. Hactosmoro
ONOBECTABAHE € B M3IIBIHEHHE Ha H3HCKEAHMATA HA 971. 30 oT 3akoHa 3a CYETOROJCTBOTO.

11. PasxoaM 3a BE3HATIPAMKAEHHA HA HepcoHaaa 1 ofydyeHns

Hpun. 2019r. ~ 2018r.
XHJI. JAB. XHA. JB.
Paszxoay 2a BB3HATPAsKICHNA, BIJL. 3alU1aTH 4,463 3,444
MpoBusus 3a BoHyCH 1,161 660
Paszxony 3a COIMAIHO OCHIYPHBAHE 302 460
Pazxonu 3a o0ydeHue U APYIH 32 NIEpCoHaa 228 78
IMpoMAHA B MPOBH3KATA 33 IEHCHOHUpPAHE 27 34 26
00110 pa3xoay 33 BEIHATPAKICHUSA HA IEPCOHATA 10 6,688 4,668
12. Pa3xoJ 3a AAHLK BLPXY A0X0HTE
2019 r. 2018 r.
XHJIL. JIB. XHIL JB.
CueTOROANA Meyaata NPeAH JAHLK BBPXY J0XOAHTE 7,810 9,386
TMpwrioxUMa aHBYHA CTABKE 10% 10%
OdakBaH pa3xof 3a AHBK BHPXY JOXONHTE [0 NPHI0AKHMATA JaHbYHA CTaBKA (781) (939)
JlausyeH edekT 0T pasxo/H, HeTPHZHATH 3a JaHBYHH LeTH (1,847 (364)
HaubueH ebeKT 0T NPHXOOM, HETPHIHATH 3a JaHbYHH LETH 015 1,315
Texkyll pa3xol 3a JAHBK (1,713)
OBparHe NpOABIEHHE HA JAHHYHY BPEMEHHHM PasziTHKkH (48) 26
HanvueH eeKT OT KOMIIOHEHTH Ha APYT BCEOOXBATEH TOXOL 513 (347)
Pa3xoa 3a JaHBK BLPXY HOXOJUTE 32 TOTHHATA (1,248) (321)
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13. IawbLK BBPXY JOXOAHTE, OTHACSLI ce 3a €JI¢MEHTHTE HA APYTHHA BeeobxBareH T0X0N

2019r. 2018 r.

Janbuen JaHbyeH
Cyma npean (pa3xon) Herna Cyma npegn  (pasxon) Herna
BAHBKA T HX0/ cyMa JaHBKA Mpuxox cyma
XH. JIB. XHIL. JIB. XHIL. JIB. XM JIB.  XWI AB.  XHIL JIB.

Jpyr BceoGXBaTeH L0X0, OUIEKANI HA pekiacnuranys B nevanbata win 3arybara:

MUHAHCOBH aKTHBH, OTYHTaHH

[0 CIOpaBeiNHBa CTOHHOCT B

Apyrud BeeoOXBaTEH J0X0A 5,246 (513) 4,733 (3,820) 382 (3,438)
JIpyr BeeoGXBaTeH A0X0A, HeMoAlexAW HA pexaacuuKraunn B neuantaTa win zaryGara:

AXTIOSpCKH 3aryOH 110 IIAHOBE

¢ nethrHHpaHH AOXOIH (12) 1 (113 (5] — (5)
O6mo 5,234 (512) 4,722 (3,825) 382 (3.443)

14. AHBecTHIHE B ABMEPHH HPEAMPUATHS

LJI31 -Kupotozacrpaxopare” EAJT ynpaxHiea KOHTPON Upe3 IPHTeKaBaHe Ha Haj 50% yYacTHE B CICIHUTE APYIKecTsa:

KBM 31 JexeMBpH KEM 31 gexeMBpH KBbM 31 AeKeMBpH KbM 31 AexeMBpH
2019 r. 2019 1. 2018 r. 2018 .
% Ha ygacTue B % Ha y4Jacrue B
KanATaIa XHJL. JIB. KATIHTAJI XHJ1. JIB.
o - O6mo
sacrpaxorane” BAJT 100% 115,425 100% 115,425
115425 115,425

CueToBOIHATA MOIHTHKA HA TBIIEPHOTO MPSANPEATHE € CHHXPOHM3HPAHA ChC CYETOBOJHATA HOJHTHEKA HA MPCINpHITHETO-
Matixa. Cenamuimero e B Pery6muka Beiarapya. OTUeTHATA aTa M OTISTHATa TOAAHA HA TBIIEPHOTO ApyxecTso ,,JI3H - Obmo
sacTpaxosane” EAJL chemagar ¢ TesH Ha ,,JI3H -ZKusoTozacrpaxosane” EAJL

JI31 Kupotosactpaxosane” EA [ M3pspiiBa npernes 3a 00€3IEHKA HA HHBCCTHIMUTE B TBINEPHOTO UPEPUATHE B Kpas
Ha Begka roauna. Kem 31 pexemepn 2019 r. Ha Oaza Ha H3BBPIICHHA TIpPETNEn 3a obesneHKa Ha unsecTHIMATa B “I3H —
O6mo 3actpaxosane” EAJl, pproBOZCTBOTO Ha JIpyXe€CTBOTO HE € YCTAHOBMIC HMHIMKAUMH 33 TOBa, H¢ banancopara
CTOHHOCT Ha MHBECTHITMATA HAABHIUABA HEHHATA BE3CTAHOBUMA CTOMHOCT.

15, HemaTepHAJIHH AKTHBH H PeNyTalHg

Pazxoan 3a
Mpwavdur  nprxobuBa Apyru
IIpor- 3acTpaxosa- He HA  Hemarep
Ipun  Teprobeka paMHu TeldeH  HeMaTepHal HATHH
. Mapxa  OpOIVKTH OusHec HH AKTHBH akTHed  O6mo
XHJL JIB. XHJ, OB. XHJL JB. XWIL AB.  XHIL JB.  XHIL JB.
OT4eTHA CTOHHOCT
Ha ] aunyapn 2018 1. 1,980 1,370 - 241 370 3961
MpunobHTH - - - 902 - 902
VBenuuenue ot OuzHeC
KOMOMHALHA - 15 11,161 - - 11,176
Tpancdepn — 14 — 191} 177 -
Ha 31 gexemepn 2018
r. 1,980 1,399 11,161 952 547 16,039
[IpugoburH - - - 1,012 - 1,012
Tpaschepn - 1,389 - (1,438) 49 -
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15. HemaTepuz2 AHH aKTHBH H penyTauua (IlpoabiaKkenue)

Pazxoau 3a
Opupobur  npuaoGHBaHE
Ilpor- 3acTpaxoBa- Ha Hpyrn
THProeeka paMHH TeleH  HeMaTepHAJH HeMaTepHan
Mpua. Mapka  HpOonyKTH  Gu3Hec H AKTHBH HH AKTHBH O6mo
Ha 31 aexeMBpH
2019 r. 1,980 2,788 11,161 526 506 17,051
Hatpynana
AMOPTHIATIHA H
ofe3leHKa
Ha 1 suyapn 2018
. - 1,233 B - - 195 1,428
Hauncnena
AMOpPTH3ALUA - &1 - - 50 131
VBemHueHue OT
OuzHEC
KOMOHHANKA 15 837 - 852
ua 31 gexkeMBpH
2018 . - 1,329 837 - 245 2,411
Hauucnena
AMOPTH3ALMS 10 - 67 1,113 - 50 1,230
Hauncnena
oGestienka ) - - 2,200 - - 2200
Ha 31 nexeMBpH
2019 r. - 1,396 4,150 - 295 5,841
BajnaHcoBa
¢TOHAROCT
Ha 31 AeKeMBpH
2018 r. 1,980 70 10,324 952 302 13.628
Ha 31 nexeMBpH
2019, 1,980 1,392 701 526 301 11210

Kem 31 nexemepu 2019 r. ApyKecTBOTO NMPHTEKABA HEMATEPHANEH AKTHE ¢ HEOTPAHHYEH ITOJIE3EH JKHBOT ~ TBPrOBCKA MAapKa
J3H. AktueeT ¢ KlacHMUMPaH KaTo Takes, THH KaTo PBKOBOICTBOTO € HANIPABHIQ CHEAHHTE JOMYCKAHAA: HE ce OUaKBa
AKTHBET [ CNpe i HOCH HKOHOMHUECKH 1034 B 0003pHM MOMEHT oT OBJCIIETO; NPOMIHA Ha PRKOBOJHHS €KWI Ha
Jpy:KecTBOTO He Ou 3acerHana eeKTHRHOTO MY M3I103BAHE; [IPOMEHH B TEXHHUECKATA, TEXHOJIOTHYMATa H THPTORCKA cpeia
He 0uxa JOBENH 70 MOPAHA OCTapANOCT Ha aKTHBA;, HKOHOMHYECKHAT CEKTOp, B KOHTO Ce H3NOI3Ba AKTHBBT, KAKTO H
Ma3apHOTO THPCEHE Ha 2aCTPAXCBaTeTHH POy KTH, He C& 04aKBa Ja NPEThPIAT SHAYHTCAHH HEraTHRHH IIPOMEHN, Bh3MOKHH
38 OpeIEWKIANe JeHCTEI OT CTPaHa Ha KOHKYPEHTH MK TICTeHIHAITHH KOHKYPeHTH Ha JIpysxecTeoTo He OMXA Bh3AcHCTBAIN
HeraTHBHO BBPXY KAa4eCTBOTO HA aKTHBA; H3THYAHETO HA CPOKA HA M3KMOYHTENHO MATEHTHO NpaBo BLPXY aKTHBA He OH
IIOB/IHAIL HEMATHBHO BBPXY HEroBaTa CTOHHOCT.

Kwm 31 pexemppu 2019 r. teproecka mapka A3M e nopstoxena Ha nperned sa obesnenxa. Dakropure, KOWTO €A B3ETH
TIpeBM MPH Dperie/a 3a obe3neHka, ca: cnaj B a3apHaTa UeHd, 3HAUNTETHO NIoBeYe, OT KONKOTe O MOITIO Ja ce OYaKea
KaTO Pe3ynTaT Ha M3MEHAJIOTO EpeMe WITH HOpManHara yroTpeba; 3naunTeNHa MPOMAHA B [Ma3apHHTE NMXBEHH NPOLESHTH,
KOMTO 13 OKAMXAT BIMAHME BEPXY MMCKOHTOBHSA $akTop NpH OTpejesisHe HA HACTOANIA CTOMHOCT; 3HAYUTENHH NIPOMERH C
o0pareH edieKT BBPXY NPSANPUATHETC B 00eMa HITH HauHHA Ha HACTOJIIETO WK OBAENo HANOT3Bale Ha akTHBEA. B3 0CHOBA
Ha NPOBEACHMA TECT € YCTAHOBEHO, Y6 HE ¢4 HANMYHHM HHIHKAIMH, KOMTO Ma NOBENaT OO o0e3leHKa HAa CTOHHOCTTA Ha
TBproeekara mapka J31.

IMpe3 2018 1. B pe3yaTaT Ha NpuaCOUBAHETO Ha MHBECTHUMATA B AbiepHo npeanpusthe OBE JKuporo3zacTpaxopade H
mocHeIRalnoTo My Enmeade B J(3W JKusoTozacTpaxopaHe, ca NPU3HATH ABd HOBH HEMATEPHATHH aKTHBA — PEHYTAUHA H
npupobur sacrpaxosareneH Gmzpec (113B). J[pata akTuBa ca MBpBOHAYAHO NPH3HATH KbM NATaTa Ha NPHAOGDHBAHE HA
Adpyxecreore —31.03.2018 1.
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15, HemaTepuanHu akTHBH H penyTauus (IIpogbixkenye)

135 & nbpsoHavaIHO TPHZHAT Ha KOHCONMAMpaHz 0d3d KATO HEMATEPHAIEH AaKTHE CBHC CPOK HA TMoneseH KMEOT 10
TOABHH M C& AMOPTH3HPA 110 METOJA Ha THHeHaTa amopTr3auns. CpoksT oT 10 roauiu oTpazasa MEpHONE, Tpe3 KOHTO
ce OYAKBA 14 Ce Peanmsnpar neuaibi, OTHOCHME KbM aKTHEA, MPEICTABIABAINH NAPHYHH NIOTOLM 0T PA3RHTHETO Ha
3ACTPAaxXOBATENHHTE AOTOBODH, CIyMellH karo Da3a 3a HEroBOTO KamkymupaHe. Ha parara Ha OBPBOHAYANHOTO
[PH3IHABAHE CIIPARENIMBATA CTOMHOCT Ha akruea ¢ B pasMep Ha 11,161 xum. ns. Ilpes mepuopa Ha KOHCONMHIALAA
(31.03.2018 — 30.12.2018 r.) e HauMcrcHa amMoprusanMs B pasmep Ha 837 xmi. me. KM 31 aekemepu 2018 r.
famancosara crofiHocT Ha I13E e 10,324 xun. as.

PermyTauuaTa € MHPBOHAYANIHO LPW3HATA HA KOHCONMAMpaHa 0a3a Karo aKTHB ¢ HEOrDaHM4eH UONE3eH JKHBOT.
PenyTanuaTa B3HUKBA KaTo pa3iMKa Mexly cTOHHOCTTa Ha INIATEHOTO BLIHATPANKIACHHE M HETHHTE PaslpaHHHHMH
AKTHBY M TTACHBH Ha NpUIoOHTOTO IPYRKECTBO B pasmep Ha 2,023 XUl JIk. PeryTaius ce TeCTBa CKETOJHO 32 HANHIHe
Ha oOe3lleHKa. B kpad Ha 2018 r. e M3BLpILEH TECT 33 HAIMUHE Ha 00€3LEHKA H He € YCTaHOBEHO YCI0BHE 33 BB3HHKBAHE
Ha Takaga. B pezynrar ma BnmBasero Ha OBB JKuporozactpaxorane B J[3H HiisoTozacTpaxoBaHe, permyTauMATa €
MPH3HATA B MHAHBHIY ANHAN $HHAHCOR oTdeT kM 31.12.2018 r. na crofinoct 2,023 xun. ns.

Ilpu3naraTa pemyTalEs ce IO Iara Ha TecTade 3a 00e3LeHKa ChIacHo usrckpanuaTa Ha MCC 36 ma roxumHa 6asa.
3aryGara ce TpU3INABA B WHOMBMOYAINHHS OT4eT 33 IevanbaTa Wip 3ary0ara, ako BB3CTAHOBHMATA CTOHHOCT Ha
HHBECTHIMATA € NI0-HHCKa OT Ganancosara i croitroct. Ipes 2019 1. e HanpaBeH TecT 2a o0ezNcHKa Ha pellyTalul K
I136. PesyaTaThT OT M3YHCIEHMATA TIOKA3IBA, 4¢ HACTOALIATA CTOHHOCT HA OYAKBAHHTE OBMSIIH MApHYNH NOTOIM €
MHOTO NIO-BHCOka OT DalaHCOBaTa CTOMHOCT HAa PEMyTAUMATA NMOPAAM KOETOo ¢€ CUHTa, Y€ HAMA JIOKA3aTeNicTBa 3a
HanHyHe Ha ofesneHka. MzppplneHdTe TecToBe 3a obesnienka Ha IISE DoTREpApaaear, 4e TEKyDIata CTOMHOCT Ha
HeMaTepHaNHHA aKTHB, cBBp3aH ¢ noprdoaroto Ha ,,OBB JXuroTozacTpaxosaHe®, € NO-HHCKA OT IIBPROHATANHO
NPU3NATATA CyMa, HaMajlcHa ¢ HaTpynaHaTa amopTH3aumt. Ciel IBIeH aHATH3 € YCTaHOBEHO, Ué € Hanule ofe3leHkKa
B pasMep Ha 2,200 xXwn. neBa, KOATO ¢ IIPH3HATA B HHIMEBHIYATHHMS OTHET 3a newandaTa HAM saryDara Ha pen
HANMHERCTPATABHA pazxoan™. TasH npelicHKa ce 0a3Hpa Ha KIIKOYOBH IPEANOIMKEHHAS KAT0 HANUYIE HA OTpaHHICHHE
Ha HHGOpMaNEATa 3a TOPTPEeina OT PHCKOBH 3aCTPaX0OBKH, KOWTO CHCTABNABAT €1MHHA OT KOMIIOHEHTHTE Ha NIPH3HATHS
BH3HEC, HAIMYHE HA HECHTYPHOCT 33 PA3EMTHETO HA TO3H NOPTHEHI, BRIPOCH, CBEP3aHH ¢ KAUSCTROTO Ha IAHHKTE 32
noptdeiina (MpexpaTaBaHe Ha TOFULY W H3NABAHE HA HOBH B PEYNTAT HA MPOMEHH 32 JAHHHTE 110 KPEIUTH, OTITY CHATH
ot OBB AJT).

OT4eTHAT CTOHHOCT HA HAMBENHO AMOPTHIHPAHUTE HEMAaTePHAIHH AKTHEH, KOMTO ¢a B ynoTpeba keM 31 nekemBpH
2019 r.,, & 1,497 xua. e, (2018 r.: 1,407 xun. ne.). B kpad Ha Beekn OTYETEH NepHod JpyKeCcTBOTO ONEHABA MONE3HAA
JKHBOT HA HEMATEPHATHH aKTHBH H HpH HeoOxonuMocT rd koparupa. IIpes 2019 r. u 2018 r. HMa npoMsaHA CNPIMO
OTpeACTIeHHS TIOJIC3CH KUBOT Ha aKTHBHTE TIPH TAXHOTO NpuacOHEane. Pasxoaure 3a aMOPTH3AHA €2 TIPEAICTABEHH B
HMHAMBHAYANHHA OTYET 3a euanfbara uid 3ary0ara Ha pefl A TMHHECTPATHRHH PasXoan”.

JpysKecTROTO HMa IOTOROPHY 3aABIDKEHAS 34 IPUIOOHEAHE HA HEMATEPRANIHA akTHEH (codiTyep) B pasMep Ha 221 XH1L.
1B, k6M 31.12.2019 r, JIpyKecTROTO HAMA 3a0EHH HeMaTepHailHy aKTUBH KaTo O0E3NeueHHe 110 CBOK 3alb/DKEHHA

KBM Kpas Ha OTHECTHHA NEPUOI.

16, MaTepuaJIHH AKTHBH

PasxoaH 3a
npuaoinBate
Ha
MATEpPHAIIHA
Ipmr. 3emu Crpann Cropuixenns AKTHBH O6mo
XH, JIB, XHII. AB. XHJL JIB. XML JB.  XHJ, JB.
Ortverna cToiiHoCT
na 1 auyapu 2018 . 111 11,077 3218 - 14406
TIprnoGuTrH - 3,977 176 56 4,209
TTprpo6urn  or  Ou3HeC
KoMOHHalHA — - 654 - 654
Ornucann - 68 {39 - on
Ha 31 aexemepH 2018 1. 111 14,986 4,009 56 19,162
[MTpunoburn - - 2 544 546
Oroucani (83) 274) - (357)
TpaHchep 30 397 (427) -
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16. MaTtepnannu akTneA (Ilpoasoxenue)

Paixonn 3a
npugodHBaHe
Ha
MATEPHATHH
Tpu. 3emu Crpaagn CrhopbkeHns AKTHBH Obiiio
Ha 31 gexemepu 2019 T, 111 14,933 4,134 173 19,351
Hatpynana amopTHiauus
H o0e3menka
Ha | anyapn 2018 r. 10 5979 2,561 - 8,550
Hayuncnena aMopTH3aIus 10 - 517 218 - 735
Hauncnena ofesnenka (1) (8) - - 9
OTnycana aMopTH3aus - (43) (33) - (78)
Veemiuenne oOT OU3HEC
KOMOHHAIHA ) - - 602 - 602
na 31 nekemspu 2018 r. 9 6,445 3,346 - 9,800
Hauncnena aMmopTH3alHA 10 - 579 222 - 801
OTmHCaHa aMOPTH3aIHS - i50) _1274) - 324)
na 31 gexemepn 2019 r. 9 0,974 3,294 - 10,277
Banancopa cToiiHocT
Ha 31 nexemepu 2018 r. 102 8.541 663 56 9,362
Ha 31 pexemppn 2019 r. 102 7,959 840 173 9,074

OTyeTHATa CTORHOCT HA HAITBJIHO AMOPTH3HPAHUTE MATEPHANHH AKTHEH, KOMTO ca B ynotpeda keM 31 Jexemapu 2019
r., ¢ 3,273 xun. ne. (2018 r.: 3,021 xun, ng,), B kpas Ha BcekW OTYeTeH mepHOy J|pyXecTBOTO OLEHABE MONE3HHS
HKHBOT Hd MaTCPHAIHE aKTHBH ¥ P HeoOXoAauMocT TH kopurupa. Mpes 2019 . 1 2018 r. HimMa npoMsHA B [IOJIE3HAS
KHBOT HA AKTHBHUTE CIIPAMO IBPBOHAMANHO ONPEAENEHHS MPH TAXHOTO MpHAoOuBaHe. Cymara Ha pasXomMTe 3a
npyaeSuBane Ha MATEPHAIHH aKTHBH KbM 31.12.2019 r. e B pasmep Ha 175 xuut. 518 (2018 r.; 56 xun. mp.).

Pasxogute 3a amoprusanus ca MpEJCTaBeHH B HMHJAMBHIYANHAA OTYET 34 feyandara WIOM 3arybata Ha ped
»AIMUHUCTPATHBHH  pasxoan”. JIpym®eCTROTO HAMA ChIUSCTBCHH IOTOBOPHM 3aIbITXEHMA 32 OpunoCWBale Ha

MATEPHAIHH aKTHBH, KAKTO H HAMA 3aJI0KCHM TAKHBA KATO ofesmeueHne KBM Kpad Ha OTUSTHHS [ICPHO.

17. HHBecTHIHOKHHH HMOTH

Hpamn. 2019 r. 2018 r.

XML JIB. XHJL. JIB.

Ha 1 suyapu 12,784 7,443
IMpopanenu (576) (91}
INono6peHiie HHBECTUIHOHHH HMOTH 273 -
Herna nevanfa oT npoMsiHa B CpaBeTHBATA CTOMHOCT 7 287 3
VBeamyenue oT HH3HeC KOMBHHALHA - 5,429
Ha 31 gekeMBpH 12,768 ] 12,784.

WHBECTHUHOHINATE HMOTH ©& OTUMTAT HOCICABALLO [10 COPABEINHBA CTOHHOCT, KOATO CC ONpPEJeNs Bh3 OCHOBA Ha
OLEHKH, H3BBPIUCHU OT HE3aBUCHMH OUeHHTeNnM. CIpaBeAHBaTa CTOHHOCT € UeHara, KoaTo 6W OWIa NoJyYeHa oT
npojiakba Ha AKTHE WM [LUIATCHA 32 MPEXBRP/ISHE Ha Nacks B OOHvailHa cAenKka MexIy Na3apHH YYacTHULH KbM
7laTaTa HA OLCHKATA, B CLOTBETCTRHE ChC CTAHAAPTHTE, NyOnuKyBaHH oT KoMuTera no MexxayHapoaHH CUEHUTENCKH
craEfapTi. OUCHKHTE Ce HIBBPINBAT €KEFOJHO H IMeTaNONTe U 3aryOHTe OT NPEOLEHKATA 10 CIIpaBe/THBA CTORHOCT
C€ IpeiCTaBAT B HHIHBHAYANHMA OT4eT 3a newanbara wiu saryBara wa pen ,[lenandu u saryfu oT npeoueHka Jo
crpaselinBa CTOHHOCT™
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»I3H - SKHBOTO3ACTPAXOBAHE” EAJI
TMPWJIOKEHASA KEM HHIHBHAY AJTHASI ®AHAHCOB OTYET (ITIPOABLJIKEHME)
31 JEKEMBPY 2019 I

17. UasecTHOHOHHHA HMOTH (1lpoabmeenne)

OTYHTAHETO HA HHBECTHLHOHHUTE HMOTH OTTOBAPS CHIUQ HA PErylaTOPHATE H3uCcKBaHKkA Ha KoMHcRATa 3a hHAAHCOB
Haazop., Crpase/iMBaTa CTOHHOCT HA HHBECTHIMOHHMTE HMOTH Ha JpyxecTBOTO KbM 31 aekeMmepu 2019T. e
onpenencHa Ha 0asza Ha OLEHUTENCKH foknaiau Ha JSeneda Wwmnaxt” OO, Hznonspasute NnpH OULSHKaTa
OpeAnonoMKENHs ca PasHOPOJHH B 3aBUCHMOCT OT ocofeHocTHTe Ha WMoTa. OUECHKWTE ca M3BLPIUEHH Ha 0asza Ha
TPHTE OCHOBHH MOAX0/a, HA KOWTO Ce IPHIIATAT ONpPEASIeHH Terna U Taka ce (opMHpa COpaBeANHBaTa CTOHHOCT HA
AMoTYTe. M3nonspanuTe MeTonM ca: (i) KanuTamH3HpaHe Ha OLASINHTE MapHYHH MPHUXOAH, (ii) masaped noaxon u (iii)
pa3xo/eH MOAXOA.

[Mpu merona Ha nasapuus noaxon {MIIIT) ce u3BexkAa MHAHKATHEHA CTOHHOCT, KATO CE CPABHABA AKTUBA - IPEIMET Ha
OLICHKATA, ¢ HACHTHYHH WK CXOOHH aKTHBH, 33 KOHTO € HAJTMUYHA UeHOBA HHOpMAlKsI. AKO KBM JaTaTa HA OLCHKATa,
JIHNCEAT AKTYAIHH CAEJKH € AHANOTHYHH WMOTH, METOLET C€ OCHOBABd Ha MpHETH JonyckaHHA. M3anonsBaHaTa
HHpOpManA ce B3eMa 0T 0048 1 HHpOpMarug 33 Nogo0HH 0GEKTH OT areHTIHH 32 HEABHXUMHE HMOTH M IyOJIHKaLMH
Ha ofepTH B cneuManu3MpaHd caidrope. [IpaBaT c& AOUBIHMTENHH KOpPEKUIHH 3a (YHKIHOHAIHOCT, TOJEMHHA,
MECTOTIONOKEHHE H Ip.

H3nonsear ce akTyalHM 32 NEPUOJA HA OLEHKATA MA3aPHH aHalo3H. JIOMENHHTENHO, ce NPaBH KOPEKUHA 33 ofepTHH
HeHH, IOpafH ,.,0TPaHMYeHOTO ThPCeHE H TPYAHATA pealM3anus Ha nojobuu cienku™. llpy onpenensHero Ha
KpaiHaTa CrpaBelinBa CTOHHOCT HA MMOTE, ¢ B3€M2 OCPERHEHa OT HM3MOJ3BAHMTE KODHTHPAHH SHANO3H CRHHHYHA
CTOHHOCT, KOATO ¢€ yMHOKaBa N0 o0LIATa IIOL Ha OLCHABAHHS HMOT.

[Tpu MeToa Ha KanuTanM3upane Ha Opaemure napuyn npuxogd (MKBIII), enpageqnueaTta CTORHOCT IPOM3THYA OT
€CTECTBOTO M BBL3MOMHOCTTA HA 0DekTa, KOMTO NO3BONSBAT, cera M B Obiemie, coBCTBEHHUMTE MY [a H3BIHYAT
MPHXOMH OT HETO, YPEe3 OTAABAHETO MY MOJK HAEM, NO MA3APHH LISHH, aKTYaNnHu KbM JaTaTd Ha OLeHKaTa. Meceunuar
HaeM ce MPOTHO3Hpa cfiefl HAMPABEHO NMPOY4YBAHE Ha Ma3apa HA HAEMHHTE OTHOIIEHHS NMpH Nofo6HH oCekTH B
CBOTBETHHA palfoH. HeoOXoAMMHTE OTIEPATHEHE Pa3XolH, pa3X0oAH 3a CTOMAHKHCBAHE, NAHBIM H TAKCH, CE ONpPEear
EKCIIEPTHO K&TO NPOUECHT OT OpYTHHA NPHXON M ca o0MualHITEe PAIX0AH 33 NOLIPEXKaTa HA CIPaiH HAa aHATIOTHYHA
BB3pacT H CX0/Ha TOJIEMHHA.

PHCKEBT OT HeOTAaBaHe MOA HAEM HJIH OTIAJAHE HA HAEMa CBIIO €€ ONpEe/s EKCIEPTHO M Ce OCHOBABA HA HAIIPABEHH
NpoyuBaHHA Ha 3aeTocTTa Ha nonobuu obextu. HopmaTa Ha xanuTanu3alus ce ONpEAcis OT NA3apa ¥ € HHIHKATOD 34
CTENEHTA Ha PasBHTHE U IMKBHIHOCT HA 11a3apa, KAKTO W 33 PHCKA NIPH HHBECTHIHA B CLOTBETHHA BHI HMOTH. T ce
onpedens cael 3aipa004eH0 NpoyYBaHe i aHANKMS Ha Na3apHH CBHIETENCTBA 33 HAEMH HA MOJOGHH MMOTH, B PAMKHTE
Hi @IMH Pa3syMeH [IEpUOjl OT BPEME, IPSAH NATATa HA eKcuepTHara oueHka. KoedUIHeRTET Ha KanHTaNu3alHui € B
NpsIKa 33BHCHMOCT OT BL3BPLUIACMOCTTA HA HHBECTHIMATA B OLO0HH MMOTH, H31ucieHa Ha 6a3aTa Ha KallHTalHHTE
CTOHHOCTH OT CPABHUTENHU Na3apHH aHAJIO3H.

[pn HaMU9He Ha CHNOCTABHMA H HA/EX/[HA HHDOPMAIHS ce NpaBaT coGcTBeHy MpOyYBaHH 33 THPCEHATA HOXOJHOCT
Ha 1Ta3apa Ha CHOTBETHHA BHA UMOTH, UpPE3 CHIIOCTABKa Ha O(epTHH NMa3apHH ¥ HAEMHH IEHH HA €OHH H CBHIIH MMOTH.
Cnpasesiusara CTOHHOCT C& Onpenens Ha 0a3a HETEeH IOJMILEH MPHXOA 0T OTAABAHE TIOJ HAEM H MHOMKHTEN, 3ABHCEIL
OT HOPMATA HA KAIIHTANKH3ALMA 1 OCTATHYHHA SKCIIOATALMOHEH CPOK.

IIpH pasxomHHA MOOXOR CE M3BEKAA MHAMKATHBHA CTOHHOCT 4pes NO30BABAHETC HA HKOHOMHMECKHS [IPUHIKI, Y&
KymyBad He GH I7IATHA 33 JaJIeH aKTHB NOBEYE OT PasXoJHTe 3a HpHAoGUBAHEe HA aKTHB ¢ PABHOCTOIHA MOJE3HOCT,
HE3aBRUCHMO JATH upe3 MOKYIKa WIH H3rpaxknaHe. To3w mOAX0A ce OCHOBABZ HA NMPHHUMMA, Y€ IMPH OTCHCTBHE HA
HeOMaronpHaATHH (akTOpH, CRRD3AHA C BpeMe, Heyq00CTRa, PHCKORE MNM APYTH OOCTOATENCTBA, LEHaTd, KOATO
Kynypa4 Ha nasapa OH nnaTu/l 33 OLCHABAHMA AKTHB, HAMa Ja € [10-BHCOKA OT PasxOfMTE 33 3aKyllyBaHe WIH
H3TpaXAaHE Ha eKBHBAICHTEH AKTHB.

3a ONpEacnsaHe Ha HOBAaTa BB3CTAHOBHTCIHNA CTOMHOCT HZ HMOTHTE TIpH TO3H METOL Ca H3IIOJ3BaHH Meron Ha

AMOPTH3HpadaTa RLICTANORHTENA CTOUHOCT — 3a OIEHKa Ha CrpajHTe, KaKTo H Meton na NazapHHUTC aHAJIO3H — 3a
OIICHKA Ha 3€MATA.
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»A3H - JKNBOTO3ACTPAXOBAHE” EAJT
IMPAUIOXKEHWUA KbM HHAWBHIY ATHUA ®UTHAHCOB OTUYET (IPOIBJTAKEHHE)
31 AEKEMBPH 2019 T..

17. HupectauuoHHH HMOTH (IIpoxsmreHne)

Onucanne Ha OLCHHTECICKHTEC MCTOAH H KIIOYOBUTE BXOJATIH JaHHU NPH ONpeacIIdeTo Ha crpase nuBara CcTOHHOCT
Hé& HHBECTHITHOHHHTE HMOTH!

Hatepsan HuaTepean
Bun (cpeano (cpeano
MHECCTHUHOHHE OneHHTeNCKH 3navuTeaHH HeHabmogaBann TIPETErJIEHD) NpeTerJieH o)
HMOTH METo/1 BXOJAINH AAHHHA 2019r. 2018r.
1,843 — 1,929 1,743 — 1,793
MIIIT Odepra (Cnenxa) resa KB.M. (1,886) (1,768)
TonMineH puCT Ha MA3APHATE
aHano3n (peaHy CAENKH) 0% 0%
MKGBIIII (YaKkBaH MECEUYEH HAEM Ha KB.M. 8- 8,4 (8,2) 7.4 - 10,1 (8,8)
Tonuiies prer Ha Haema 0% 0%
KU UMOTH HopmMa Ha BB3BpaIllaeMocT 5.0% - 5.0% 5.1%-7.5%
TBpProBeckd HMOTH MIII Odepra (Cnenxa) uena k.M., 267— 1,908 (662)  274— 1,801 (712)
Togumes pheT HA Ma3apHUTE
AHANO3H (PealiHK CAECIKH) 0% 0%
MKBIIIT (OYakBaH MECEYEH HAEM Ha KB.M. 2-242(6.7) 1.5-14.5 (6.4)
Hopma Ha Be3BpalacMocT 5%-10%  6.0%—11.4%%

B Tabymuara no-10i1y e npeacraBeHa HHAOPMALIMA 33 CIPABEATHBATA CTOHHOCT B 3ABHCHMOCT OT MPEAHAZHAYCHHETO
Ha HMoTa:

2019 r. 2018 r.
BHA HHBECTHUHOHHH HMOTH XHA, JIB. XHJL. JIB.
Kummnan 342 320
Tsproecku 11,635 12,464
3ema 791 -
Chnpaeeannsa ¢rofinocT KbM 31 ReKeMBPH 12,768 12,784

VHpecTHIMOHHHTE UMOTH C& KIACHQHUMPAT B HepapXxuara no cnpaselinea cTolfinoct B Hupo 3. MsMmeHenHeTo B
3HAYATENHHATE HeHA0/F0NaBaHy BXOISAIIM JaHHKE He 01 A0BENO A0 3HAUHTEIHH OTKICHEHH, T0-BHCOKH HIH N0-HHCKH
OT CHOpPAaBeIMBATd CTOHHOCT HAa HHBECTHITHOHHHTE HMMOTH. HeHaliroiaBaHHMTe BXOASAIIH JaHHH HE Ca TIPAKOD
00BBLP3aHHE M HE BIMAAT e/IHH HA APYTH, 38 Ja OK&KAT 3HAUUTENeH eeKT NP ONpeAensHe crnpaBelIHBaTa cTOHHOCT
Ha HHBECTHIMOHHUTE HMOTH.

32 BCHYKM CBOM HMHBECTHIHOHHH HMOTH, TIPCHOCTABIHH 33 H3MOM3BAHE OT TPETH JHLA, JIPYKECTBOTO CKIOUYBA
JOTOBOPH 34 HaeM. [IpHXo/uTe OT HaeMH, BL3HMKHAIH TTpe3 roguHata, ep3nusar Ha 683 xwin. 8. (2018 r.0 239 xun.
JB.) H ¢4 BKJIOYEHH B MHAMBHIYATHHS OTUET 34 TedandaTa wik 3arydata ua pes ,JIpHXo uTe 0T HHBECTHIIAN® (B,
IMpunoxenue 5). He ca mpu3naBauy yCelTOBHM HaeMH. [IpekuTe ONEPATUBHY Pa3XO/H TIPe3 TOIHHATA, BE3HHKBAILY BEB
BPB3IKA C TE3W MMOTH, BB3IK3aT HA 181 xun. sis. (2018 r.: 73 xun. ns.) . Te3u pasxoax BKAKHBAT JaHBLH, MECTHH
TAKCH, TEKYIIH PEMOHTH M APYTH W Ca NPESICTABEHH B HHAHBMAYATHHA OT4eT 34 nedanbara wiM 3ary0ara Ha pen
A PYTH pa3xony 3a geiinocrra” (Bx. [Ipunoxenue 10).

MuHHMAJHH AUIHHTOBH MOCTHILTEHHSA

Ho 1 roguaa OrluS5roapas Han 5 rognnn O6mo

XK. JB. XHJL JIB. XHA. JB. XHJI. JIB.

Kom 31 nexempu 2019 1. 740 2,253 1,197 4,190
K®M 31 aexkemepu 2018 . 347 476 - 823

ﬂpy}KeCTBOTO HAMA YCNOBHH B3EMaHWA TI0 JOrOoBOPHTE 34 HACM HAa HHBCCTUILMOHHH UMOTH, ﬂpy}KGCTBOTO HAMaA
HHBECTHUIHOHHH HMOTH, 3aJI0%KEeHH KaTo o0e3mneueHH.
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»II3H - KHUBOTO3ACTPAXOBAHE” EAJ]
NPUJIOKEHUSI KbM HHIUBUIY AJTHUS ®UHAHCOB OTUYET (ITPOILJIXXEHHE)
31 JEKEMBPH 2019 T.

18. JlepuBaTHRHA PMHAHCOBH HHCTPYMEHTH

Kem 31,12.2019 r. KOMIAHMATA HAMA OTKPHTH OO3HUHMHU B JEPUBATH. JOTOBOPHTE 32 BATYTEH JIKXBEH CYAIT, KOHTO ¢a
akTHBHM kpM 31.12.2018 r., cepp3any ¢ obmuranun Ha 3YHK B maTcky AoNapH, ca 3aKpuTH B Hayanoro xa 2019
r.Ilpencrasenara no-gony Tabnuua MoKa3Ba CHPaBe/IMBATA CTOHHOCT HA JEPHBATHBHHTE (PMHAHCOBH WHCTPYMEHTH,
OTUETCHH KaTo aKTHBH HMNH TACHBH, Hapeqn ¢ TEXHHUTC HOMHHANHH croifnoctn. HomuHamHaaTa CTOFIHOCI‘, OTHETCHA
OpyTHo, € cymara Ha 0a30BHTe aKTHBM Ha [ePUBATHRA, pediepeHTHHTE JMXBEHH HPOUEHTH HIM HHIEKC H
npencrasnisa Gazara, BBPXY KOATO €€ OLCHABAT IPOMEHHTE B CrofiHOocTTa Ha NepuBatuBuTe. Homubanuure
CTOHHOCTH NMOKa3BaT 00eMa Ha HENPHKIIOYEHHTE B Kpas HA FOAMHATA CAEIKH H HE ca HHAMKATHBHH HHTO 32 NazapeH
PHCK, HHTO 33 KPETHTEH PHCK.

Homunanna Homunanna
AKTHBH Macuen CTOHHOCT AKTHBH Ilacnsu cToiiHOCT
2019 r. 2019 r. 2019 r. 2018 r, 2018, 2018 r.
XHJL JIB. XHJL JB. XH. JIB. XHJIL JIB. XA JB. XHJI. JIB,

JlepuBATHEM, TbpKaHH 34

THPryBaHe:

BanyTHo-IHXBEHR CYaloBE . - = - 1383] 1,513
- - - (383) 1,513

Obmo NepHBATHBHH
HHCTPYMEHTH - = = - (383) 1,513

Kem 31 mexemsps 2019 r., J[py:xecTBOTO HAMA MOZMLUA B IEPHBATHEH,
Hdepueamuenu dunancos uRCMpPYMeRmu, OspICARN 30 MLPZVEaHe

Crmrouennte 0T JIpyecTBOTO JOTOBOPH 33 XeMKMpPaHe, KOHTO OCHI'YPHBAT MKOHOMMYECKO XEDKHPaHe, HO He
OTTOBAPAT HA KPHTCPHHUTE 3a CYETOBOJHO OTUMTAHE HA XS/UKUPAHETO, C€ TPETHpAT KaTo . JlepHBAaTHBY, OBPKAHHK 33
ThpryBane”. JpyKecTBOTO € CKMOUYMIO [OrOBOpH 33 BalyTHo-maxBeH cyan EUR/USD, canpsanu cse 3YHK
obMrauMid B WIATCKH A0AapH. Te3M NepHBATHBHH MHCTPYMEHTH HE OTIOBApAT HA M3IHCKBaHHATA Ha MC®OO 9
~DHHAHCOBH WHCTPYMEHTH” 32 OTHMTAHE HA XEKUPAHE W NPOMEHUTE B CIIPAREIHBATA WM CTOMHOCT €4 OTpajeHH B
MHAHBHAYANHUA 0TYET 32 neuyanbara uiM sarybara.

Banymuo-nuxeenu cyanoge

Cyanogeere ca JIOTOBODHH CTOPa3yMEHUA MEXTY ABE CTPAHH 3a Pa3MsHa HAa JBHIKEHHS B JIHXBEHUTE MPOIEHTH iR
BANYTHHTE Kypcore. OOHKHOBEHO IPH BAIYTHO-IHXBCHHTE CYalOBE CE JIOrOBaps pazMsHa KAKTO Ha YCAOBHUTE
TNABHUIM, KOUTO ¢4 B PA3/IMYHA BAAYT4, TaKa H Ha (PHKCHPAHH WM NNABANTH CROTBETHO 38 (DHKCHPAHH WM MJIABALIK

JHXBECHH NNAINAHHA, H3UKHCJICHH BLPXY YCIIOBHHTE TMABHHITH,

19. MuHAHCOBH HACTPYMEHTH, OCEEH ACPHBATHBHHTE (PHHAHCOBH HHCTPYMEHTH, H CNIPABEATHEA CTOHHOCT HA
(pHHAHCOBHTE HHCTPYMEHTH

(a) PHUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE HHCTPYMEHTH Ha J[pYKCCTBOTO, PA3MYHM OT JEPHBATHEHHTE, ¢A OGOGIUEHH 0 KATETOPHMH, KAKTO
cleaBa;

AKTHBH N0
AKTHBH no CIpaBefnnBa
cnpaBeluBa CTOHHOCT B AKTHBH 110
CTOHHOCT B Medaa1daTa WK  aMOPTH3HpPAHA
Mpua. aB0 3aryGara croinocry Obmo
XHJL. JIB. XHJIL JIB. XHII. JB. XHIL JIB.
2019 r.
JenosnTH BLE (PHHAHCOBH
HHCTHTYIIHU 16 (6) - - 615 615
Teprosexy 1 1pyru
B3E€MAHHSI 19 (&) - - 1,641 1,641
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»HA3H - KHBOTO3ACTPAXOBAHE” EAJ

IIPHIOXKEHHA KbM HHAWBHIAYAJTHWUSA ©@HHAHCOB OTUET (FIPOALJIKEHAE)

31 JEKEMBPH 2019 T.

19. PHHAHCOBH HHCTPYMEHTH, 0CESH NePUBATHBHHTE (GHHAHCOBH MHCTPYMEHTH, U CHPABEAIHBA CTOHHOCT Ha

¢upancosuTe HHCTPYMeHTH (TIpoabmKkenne)

(a) PHAAHCOBA HHCTPYMEHTH (MPOIbJGKEHHE)

AKTHBH Mo

AKTHBH 10 cnpasenjuBa
cnpaBenIuBA CTOHHOCT B AKTHBH N0
cTOlHOCT B neyanbéara MW aMOPTH3IHRpaHA

Hpua. ABJ 3aryGara cTOlHOCT ~ Oome
XHJL JB, XHJL JIB. XML JIB. XHJIL JIB.
2019 r.
DHHAHCOBH aKTHBY,
OTYHUTAHY [0 CHpaBeLnBa
CTOMHOCT B JpYTHS
BCEOOXBATSH HOXO0 19 () 188,047 - -~ 188,047
OUHAHCOBH aKTHEH,
OTUHTAHH TI0 CTIPaBEIHBA
CTOHHOCT B neyasndara v
sarybara 19 (1) - 82,698 - 82,698
DURAHCOBH aKTHBH IO
aMOPTUH3HUpaHa CTOHHOCT 19 (x) - - 8,062 8,062
Ipenocrasenu 3aeMu 19 (6) - - 980 980
IHapuunu cpeacrsa 24 - = 2,624 2,624
188,047 82,698 13,922 284,667
2018 r.
Teproecku U ApyTH
BIEMaHUA 19 (6) - - 884 884
DOUHAHCOBH @KTHBH,
OTYHTAHM [0 CIIpaBeN/IIRa
CTOHHOCT B JpYyrus
BCeoOXBaTeH JOX0L 19 (B) 153,966 - - 153,966
MOUHAHCOBH AKTHEH,
OTHUHTAHH I10 CTIPABCIJIHEBA
cTOHHOCT B nneyanbara u
sarybara 19 (r) - 45,551 - 45,551
QHHAHCOBH 2KTUBH MO
aMOPTH3HPaHa CTOHHOCT 19 () - - 8,125 8,125
IIpenocraseny saeMu 19 (6) - - 980 980
TNapuyHu cpeacTa 24 - — 31,726 31,726
153,966 45,551 41.715 241,232

IlpeacraBeHara mHo-10My TalNEIA IpaBH CpapHEHHE
HHCTPYMEHTH H TeXHHTE OANaHCOBH CTOMHOCTH:

MEXAY CHPaBENTHBHTE CTOMHOCTH Ha (UHAHCOBHTE

2019 r. 2018 r.
banancoBa Cnpaseajinsa BaJjtancosa CopaBeaansa
CTOHHOECT CTOIHOCT CTOHHOCT CTOHHOCT
XHJL JIB. XHIL. JIB. XHJL JIB. XKL JB.
[Ipenocrasenu saeMu, DEMO3HTH,
TBPTOBCKH M JAPYTH B3EMAHHA 3,236 3,639 1,864 2,423
OUHAHCOBH 2KTHBH, OTUHTAHH IO
clipaBeiIMBa CTOHHOCT B ApYrHa
BCeoOXBaTEH HOXOI 188,047 188,047 153,966 153,966
OUHAHCOBH AKTHBH, OTUKTAHH 110
CMpaBelIMBA CTOHHOCT B
nneyandara u 3arydara 82,698 82,698 45,551 45,551
OUHAHCOBH AKTHBH IO
aMOPTH3HpaHa CTOHHOCT 8,062 9,260 8,125 9,420
O6mo 282,043 283,644 209,506 211,360
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AJI31 - KHBOTO3ACTPAXOBAHE” EAJI
MPUJIOKEHUA KM WHIMBHAY AJTHIS GHHAHCOB OTYET ((IPONbJIKEHHE)
31 JEKEMBPH 2019 ..

19. PHHAHCOBH HHCTPYMEHTH, OCBEH JA€PHBATHBHHTE (PHUHAHCOBM HRCTPYMENTH, H CIPABEIIHEA CTOHHOCT Ha
Ppuwancosure nacrpymentH (Ilpoab.pxenue)

(0) IlpenocTapenn 3aeMH, JNOIUTH, THPTOBCKH H APYTH B3¢MAHMHA

2019 r. 2018 r.

XHJL. JIB. XML JIB.
AMOPTH3MpPaHA CTOHHOCT
ITpenocraseny Aeno3uTH 615 -
Ilpenocrasenu 3aemMu 980 980
Ilpenocrapenu 3aeMH Mo 3acTPaxoBkA , KHBOT 881 712
IpyTi B3eMauus ¥ apaHCH 760 172
Odmo npexocTaBeHH 3aeMH, JeN03HTH, THPTOBCKH H APYTH B3eMAHHS 3,236 1,864
Crpagennnea crofinoer
IIperocTaBeHH AeNO3UTH 615 —
Ipenocrapeny 3aeMu 1,384 1,539
IIpenocraBenn 3aemMu 1o 3acTpaxoBkH , Kusor™ 881 712
Bzemanus u aBaHcH 760 172
O0mo npenocTaBeHH 3a€MH, JEN03HTH, ThProBCKH U APYIH B3eMAHHS 3,640 2,423

CnpasennupyuTe CTOHHOCTH HaA NPETOCTABEHHTE NENO3HTH H 38CMH Ca ONPEJENEHH NPHOIHINTENHO Ype3 CPABRHEHHE
HAa TEKYUIMTE MNa3apHH JIHXBEHH MNPOLEHTH MO JICHO3HTH M MO 3aeMM, NOACOHH N0 MATYPHTET H BalyTra, ¢
TPEAIaraHuTe IHXBEHHTE IPOLICHTH IIPH NBPBOHAYANHOTO HM MPH3HABAHE,

ITpes 2019 r. Opy#kecTBOTO MMa IPEAOCTABEH ABATOCPOYeH GAHKOB AENOZMT B pasMep Ha 350 Xun. Warcku JAonapw,
NPH Na3zapHH THXBEHY HHBA H majex 16.03.2020 r.

(B) PHHAHCOBH AKTHBH, OTYHTAHH [0 CAPABEAIHEA CTONHOCT B APYTHA BceoGXBaTeH J0X0]

2019 r. 2018 .
XML JIB. XHJI. JIB.

CnpasenmnBa cToifHOCT
ARIHH 188 189
JspixaBay oGuranuu 114,974 06,927
Kopnoparusuu obnauraimu 72,885 56,850
O6ur0 188,047 153,966

B Tabnuuara no-gony e npejcrapena WHHOpMauKs 33 OOIHraLMUTE, OTYHTAHM MO COPABE/THBA CTOHHOCT B JIDYTHSA
BeeoOXBATEH JOXO/ O BHJT eMHTEHT:

2019 r. 2018 r.

XHIL JIB, XA, JIB.

Brarapus 76,336 62,306
Opannus 22,106 16,311
Huaepnanaus 13,010 7,150
BenuxoOpuranna 11,496 14,592
I'epmanns 9,543 2,995
Pymbuus 9,010 9,080
Henmanus 8,748 5,934
Hpnannus 7,406 4,052
[Tonma 7,071 7,078
CAILLL 6,347 8,142
Crnosaknus 2,958 2,701
Meenusa 2,433 2,394
Janus 2,103 2,064
Cnosenns 2,000 2,001
Hranus 1,933 1,811
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»J131 - IKHBOTO3ACTPAXOBAHE” EAJT

MPUJIONKEHUS KbM HHAUBUAYAJTHHA ®UHAHCOB OTUYLET (IPOABJKEHHUE)
31 AEKEMBFPH 2019 T,

19. PHHEAHCOBH HHCTPYMEHTH, OCBEH JAEPHBATHRHHTE (UHAHCOBH MHCTPYMEHTH, H cpaBelIHBa CTOHHOCT HA
$puHancosaTe nHCTpYMeHTH (Ilpoabakenue)

(8) PHHAHCOBH AKTHRH, 0TYHTAHH 10 COPABELTHBA CTOHHOCT B APYTHA BCeoGXBATEH XGX0A (MPOTLIAEHE)

2019 r. 2018 r.
XHJL JIB. XHJL JIB.
Apcrpanmus 1,716 1,710
YUexus 1,135 1,070
KafiManck ocTpoBH 847 -
benrnga 833 762
duHIaHAUA 828 812
Kurait ] - 812
Obdwo 187,859 153,777
(r) @®HHANCOBH AKTHBH II0 CNPABEAJIMBA CTOHHOCT Npe3 neyandaTa wiau 3aryéara

2019 r. 2018 r.
XHJL JIB. XHJ/L JIB.

Cnpaesemkga cTofiHoeT
[Tpupneyeny cpedcTBa MO HHBECTHITHOHHH JOTOROPH 80,756 43,963
O0Hranyy 1,942 - 1,588
O6mo 82,698 45,551

B TaGnnuara no-mony e mpeacTaBeda muQopmanus 3a 00AHrALHETE, OTUMTAHM 1O CUPABEAUIMBA CTOHHOCT mpe3
neyanbara i 3ary0aTa MO BUI €MHTEHT:

2019 r. 2018 r.

XHJL JB. XHJA. JIB.

benrapus 1,212 1,078
PymEBHES 730 510
O 1,942 1,588

TlpuRNEUEHHTE CpeNCcTBa 10 HHESCTHLIMOHHH ZI0TOBOPH BRIKUBAT HHBECTHLHY B KOICKTHBHH HHBECTHLUHOHHH CXEMH.
LpykecTBOTO MMa IBPKaBHH LEHHH KHHTH, eMATHPaHY ot P. Brarapus u P. PyMbuna, TeHOMIHHPAHH B €BPO.

(2) @HHANCOBH AKTHBH M0 AMOPTHIHPAHA CTOHHOCT

2019 2018
XHJ. JIB. XHJ. JB.
AMopTHINpYEMa cToliHOCT
O4muranim 8,062 8,125
Oo6mo 8,062 — 8,125
2019 2018
XHJL. JB. XHJ. JB,
Crpapeanusa crodHOCT
O6muranny 9,260 9,420
O6mo 9,260 9,420

JlpyKecTROTO HMa Fb[KABHH IEEHH KHHTH, EMHTHPAHH OT P. BRITapHs, ASHOMHHMDPANH B JICEA H €BPO.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJI,
NPAJIOKEHHWA KbM HHIWUBHAY ATHAA GPHHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2019 T,

19. ®uHAHCOBH HHCTPYMEHTH, OCBeH IePHBATHBHHTE $HHANCOBM HHCTPYMEHTH, H CHIPABelIHBA CToiHOCT Ha
dunancopnTe nHeTpyMenTH (IIpoakkenne)

(e) KpaTkocpouen 3aem

»A3H-XKupotozactpaxosane™ EAJ] € HIBBRPILBANO aKTHBHH peno-caenxu npes 2018 r. r., kOUTO ce HpencTaBsaT B
WHIHBHAYANHUA OTYET 34 GMHAHCOBOTO CBCTOMHME IOA (opMara Ha [TOJIYYEH KPATKOCPOUCH 3aeM B pasmep Ha 38
MJTH. JeBa xkbeM 31.12.2017 r.. Peno-caeixure ca 10TOBOPEHH B €BPO, CbC cpok 1 ceamuna u odesneveny ¢ ObNrapekn
JBPKABHM LEHHH KHUXE, M3MEeHeHHeTO B aMOpTH3MpaHaTa CTOMHOCT (CHOTBETHO M B CHIPABE/ITHBATA CTOMHOCT) HA
KPATKOCPOYHHA 38EM 34 NEpHOJa, B pasMep Ha 37,960 xun. 1B, IpOM3THYA OT NAPHYHH NOTOLH, CBEP3aHN ¢ JeHHOCTH
no dunancupane. Ksm 31 nexemppn 2018 JIpyKecTBOTO HAMA €KCIO3HIMA OT KPATKOCPOUHH 3aeMu. M3sMeHeHHeTOo o
peno-cAenKH npe3 FrOAHHATA € TIPEICTaBeHO B cneaHara Tabinuua:

2019 r. 2018 r.

XHJL JIB. XH/JI, JIB.

Ha 1 anyapu - 37,960

(ITnamanus) no peno-cAenKy Ipes roJHHATa - (293,814)

TlocThILIEHHS MO PENO-CAEIKH Ope3 IoJHHaTa - 255,854

Ha 31 feKeMBpPH - -
Hetno yseanyenue/ (HaMalienne) Ha 0f6eMa peno-caenKu,

0TpaieHo B OTYETA 33 NAPHIHHATE TOTCIH - (37,960)

(%) banancosa crofinocT Ha PURAHCOBHTE HHCTPYMEHTH, OCEEH JEPHBATHBHHTE H MAPUYHHTE ¢peIcTBa:

DuHAHCOEH DHHAHCOBH
AKTHBH IO AKTHBHIIO

cnpasea- cnpaBen—
l'[pen;OCTaBe— JIHBA anea DHHAHCOBH
HH 32€MH, CTOMHOCTB CTOHHOCTB  AKTHEM MO
JENn03UTH U apyrusg  medanfata aMopTH-
ApYrH EBeeoBxBaTeH HJIH FHpaHa
Ipnn. BICMAHAA A0X01 3arvéara CTOHHOCT Ob6mo
XML JIB. XHJL. JIB. XHI, J8B, XHJL, JB. XHJ, B,
Kpm 1 auyapu 2018 1. 38,963 105,250 16,210 8,188 168,611
ITpunobuTy, 3akynesu 55,035 - 19,863 - 75,185
8 M. 4, HAYUCAEHY TUXEU 5 70 2,277 37 287 2,671
Edekr ot npeoueHka Ha
AANOBE B HHBCCTHIHOHHH
thounose - - (572) (572)
INanesxupana (92,631) (1,986) (339 (287 (95,243)
Tponoanenn - (40,503} - - (40,503)
3ary6u oT cnpaBenauBa
CTOWHOCT, OTpa3eHH B OT4ETA
38 BCEOOXBATHUA JOXOMI - (3,820) - - (3,820)
3ary6u oT cnpageaMBa
crofinocT 7 (65) (65)
Peanusupana neuana 6 2,383 2,383
Br3cranopenu 00e31eHKH 34 14 16 - - 30
Hauncaen o0e3leHKH 34 (13) (1) - - (14)
AMOPTH3QLHOHHY
NPEH3YHCASHHS 58 (63) (5)
Pexnacudmxanua - - (333) - (333)
Kypcosu npen3uncnenns,
OTpaseHM B OTYETA 33
BceoOXBaTHUA JOX0O] - 107 - - 107
YBenuuenue oT GH3Hec
KOMOHHALIHA 496 092,462 10,787 - 103,745
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»JA3H1 - KHBOTO3ACTPAXOBAHE” EAJQl

NPHAOQXKEHHA KM HHIUBUIY ATHUA ®PHHAHCOB OTUET (TIPOABLJIXKEHHE)
31 AEKEMBPH 2019 T,

19. ®HuAHCOBH HACTPYMEHTH, OCEEN JePHBATHRHNTE (JHHAHCOBH HHCTPYMEHTH, H CNIPABEJJIARA CTOHHOCT A2
tpuHancoBnTe HECTPpYMeHTH (IlpoabaKenne)

(k) BanaHc¢oBa CTOHHOCT HA (HHAHCOBHTE HHCTPYMEHTH, OCBeH I¢PHMBATHBHHTE H NADHYHHTE CPeICTBA:
(DpoabrKeHnE)

OugaHcosn DunaHcorn

AKTHBH IT0 AKTHBHANO
copagen- crpagen-
IIpenocrase- JHBA JABa  DUHAHCOBH
HH 32€MH, CTOHHOCTE  CTOMHOCT B AKTHBH 110
Jeno3nTH H ApYTHH nevyaagara AMOPTH-
Ipyra  BeeodXBaTeH HJIH jupaHa
Tpna. BieMaHHAl mOXx0[ zaryGara cToHHOCT 0610
XHJL JIB. XHJL JIB. XML JIB. XHJI. JIB. XL JIB.
Kem 31 JeKeMBPH 2018 . 1.864 153,966 45,551 8,125 209,506
IprnotuTy, 3aKynedu 58,450 33,196 34332 288 126,266
& M. Y4 HAQUUCAEeHU THXEH 5 51 3,566 43 288 3,948
Edekt oT mpeoueHka Ha
JSIAOBE B HHBECTHIHOHHH
donnose - - 6,329 6,329
INanexupanu (57,085) (3,363) (3,529) (288) (64,265)
ITeuanbu ot cnpaBeanuza
CTOHHOCT, OTPa3eHy B OTUETA
33 BCeOOXBaTHHSA NOX0T - 5,246 - - 5,246
TTeuanbu oT cnpasenuBa
crofinocT 7 - - 15 - 15
Peanusupana neuanba 6 - 3 - 3
Br3cTanosend obesnenxu 34 13 35 - 1 49
Hauncnenu obesnenxn 34 (6) (23) - - (29)
AMOPTHIATHOHHH
TIPEN3IHCTeHHS - (1,023) - (64) (1,087)
Kem 31 ASKEMEPH 2019 r. 3,236 188,047 82,698 8L062 282,&3

Crpagediausa cmoiitocm R PUHANCOBH TKMUEH W RACHEH, KOUMO HE CE OMUUMam o CRPAGESIEA CIOUROCT

[To-pomy ca omMcany METOAOJOTMHTE H IIPENONOKCHHATS, H3NON3BAHH 33 ONPeJeNAHE HA CIP2BEIJIMBHTE CTOHHOCTH Ha
oHesd (DUHAHCOBM HHCTPYMEHTH, KOHTO HE €4 OTHYETEHH 0O CNPABelIMBA CTOMHOCT BHEE (HHAHCOBHA OTHET, T.C.
TPEAOCTABEHH 33EMH, OEMO3UTH, APYTH B3EMaHWdA, (OHHAHCOBM AKTHBH 110 AMOPTH3MpaHA CTOHHOCT H MOJY4eHH
KPATKOCPOUHH 328MH.

AKmieu & Nacu6l, 364 Kowmo cnpased ieama CroiiHocH ce JooauMNcast 9o Garancosama

3a HHHAHCOBM 2KTHEH H {MHAHCOBH MACUBH, KOMTO HMAT KPATKOCPOUHM MANEKH (II0-MAJIKO OT TPH MECena) ce Npearonara,
4e GanaHcOBHTE CTOHHOCTH ce Jo0mikapaT A0 CTpaBelIHBHTe CToHHOCTH. ToBAa IPENONOMEHHE ce IPHIAra W 3a
6e3CpoUHHTE IENO3UTH H CTIECTORHUTE CMETKH 063 HOCOUSH nagex. 3a APYrH HHCTPYMEHTH C NTaRail JIHXBEH TIPOTIEHT ce
TIpaBH W KOPEKIMS 34 0TPa3ABaHe HA [POMSHATA B M3HCKBAHMS KPEAMTEH COpPEA OT MOMEHTA HA THPBOHAYANHOTO
NPH3IHABAHE HA HHCTPYMEHTA.
TaxABa aKTMBYU U NACHBH, 33 KOHTO CIIPABEATHBATA CTOHHOCT ce moliHsxasa 10 HanaHcoBaTa, ca:

TBPrOBCKU U APYTH 330EIKSHIA,

B3EMAHHS U ABAHCH,

MPeIOCTaBEHH 3aeMH [T0 3acTpaxoeka , KHUBoT®,

MANIHHCTBEHH YYaCTHA (aKIIHH) K

KPaTKOCPOUEH 33€M.
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W31 - IKHBOTO3ACTPAXOBAHE” EAJ[
MPAJIOKEHHA KM HHIABUY ATHAS ©®MHAHCOB OTYET (IIPOALJIKEHHE)
31 JEKEMBPH 2019 T..

19. dHHAHCOBH HHCTPYMEHTH, OCBeH MEPHBATHBHHTE QPHHAHCOBH HHCTPYMEHTH, H CNPABEANABA CTOHHOCT HA
thuHancoBHTE HHCTPYMeHTH ([Ipoasimense)

(3) Onpegensine n fepapxyda Ha CNPABEATHBATA CTOHHOCT

IlpencTaBenata no-gjony Tabnuua, MOKa3Ba AHAIM3 HA (PUHAHCOBHTE HHCTPYMEHTH, IO HHBO Ha Hepapxws Ha
CIPABEAJTHBATA CTOHHOCT!

O6mo
cMpaBedIHB2
Ktm 31 nexemepu 2019 r. pan. Huro 1 Huso 2 Hugo 3 cToiiHOCT
XHIL. JIB. XHJL JIB, XHJI, JIB. XHIL JIB.
DOUHAHCOBH AKTHBH, OLIEHEHH TLO
COpaBefIHBa CTOHHOCT
OUHAHCOBH aKTHBH, GTYHTAKN 110
cnpaseIaAnBa cTOHHOCT B nevandara
niH sarybara: 19 (r)
ITpuBne4eHy CpeACTBa Mo
HHBECTHLHOHHH JOTOBOPH - 80,756 - 80,756
JIBpixaBHu obnuranuu 1,942 - - 1,942
DHHAHCOBH AKTHBH, 0TYHUTAHH IT0
CIPABEAIHBA CTOHHOCT B IPYrAA
BeeobxBaTeH JoXon; 15(B)
Jepaasan obnuranyy 114,974 - — 114,974
Kopnoparusau ofnuranys 72,885 - - 72,885
OunancoBH AKTHEH, 33 KOUTO Ce
OHOBECTARA CNPABEANHBA CTOHHOCT:
IlpenocrapeHH 3aemMu 19(5) - - 1,384 1,384
Jenosuru 19(6) 615 615
DHHAHCOBH AKTHBH IO
AMOPTHIHPAHA CTOHHOCT; 19(n)
Jupixasuy ofaurammm 2,260 - - 9,260
OG0 QHHAHCOBH AKTHER 199,061 80,756 1,999 281,816
Oduo
enpaseluB
DHHAHCOBH NACHBH Mpran. Hugo 2 4 CToiHoCT
XHJ1. OB, XH. B,
3aq6mKEeHHA IO HHBECTHIIHOHHH JOr0BOPH 26 80,879 80,879
O6mo puHAHCOBH IACHRBH 80,879 80,879
O6mo
CIIpABE/ITHBA
Kbm 31 nexemepu 2018 1. Mpua. Hugso 1 Huspo 2 Huro 3 cToiHOCT
XHIL. JB, XMJ, B, XHJ, JIB, XM, B,
(PUHAHCOBH AKTHEH, OIIEHEHH [10
CNpPaEeRIHEA CTOHHOCT
®UHAHCOBY AKTHBH, OTYHTAHHU N0
CTIpaBeNHBA CTOHHOCT B Neyandara
MK 3ary{arTa: 19(r)
ITpurneUeHH cpeAcTEa 1O
HMHBECTHHHOHHH ACTOBOPH — 43,963 — 43,963
JIbpaBHE 00nHUranun 1,588 - - 1,588
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»A3H - KHBOTO3ACTPAXOBAHE” EAJ{
MMPAJIONKEHHA KbM HHIHBHUIY AJTHHAA ®UHAHCOB OTUYET (MPOILJXEHHE)
31 JEKEMBPH 2019 I

19. ®HHAHCOBH HACTPYMEHTH, OCBCH JCPHBATHBHHTE (PMHAHCOBY HHCTPYMEHTH, H COPABEIIHBA CTOHHOCT Ha
$unanconure wacTpyMentu (Ipognxenne)

(3) Onpenenane W iiepapXHi HA COPaBEIIHBATA CTORHOCT (HPOALIKREHHE)

Odwo
cmpaBelIHBa
Kbm 31 sexemepu 2018 1. Mpwuan, Huso 1 Huro 2 Hueo 3 CTOHHOCT
XHJI. JIB. XHJL JIB, XHJL JIB. XM JIB.
DOHHAHCOBH AKTHBH, 0TYHNTAHH 110
CHpABEAIHEA CTOHHOCT B APYTrHs
Eceo0XBaATEH TOXOT; 19(B)
JbpkaBuu o0nurannm 96,927 - - 96,927
KopnopaTiBRH 0BAMranun 56.850 - - 56,850
DuHAHCOBH AKTHBH, 32 KOUTO ¢
OMOBECTABA CNIPABEAIHEA CTOHHOCT;
TIpenocraBenn 3aeMu 19(6) - - 1,539 1,539
DOHHAHCOBHY AKTHBH MO
AMOPTH3IMPAHA CTOHHOCT: 19(x}
AbpxapHu oBnHranuu 9,420 = — 9.420
O6mo GPHAAHCOBH AKTHEM 164,785 43,963 1,539 210,287
Obuto
PHHAHCOBH MACHRH ITpr.. - Hupo 2 cnpaBeanHBa cTOHHOCT
XH. NB. XHJI. JIB.
340LIKEHHS 10 HHBECTHIHOHHH A0TOBOPH 26 43,757 43,757
JepHBATHEHH (PHHAHCOBH HHCTPYMEHTH:
BanyTHO-JIMXBEHH CyalloBe 18 383 383
O6mo PHAAHCOBH MACHBH 44,140 44,140

[TpenocrapennTe 33€MM MPEICTABNABAT eMHTHpaH oT P. Brarapus BeHileH IBAT N0 3aKOHOAATEICTBOTO Ha
Qenepanna Penybnuka I'epmarus. CECTOW & OT 326M 3a CPOK OT 15 roguHm, ¢ jara Ha npuAoOHBaHe B JEKEMBPH
2013 r. u nagex B AexeMupy 2028 r., nuxseH npoueHt o1 4.6%.

B xareropua Hupo 1 ca BKIUeHH (HHANCOBH aKTWBH M IIACHBH, KOMTO ©€ OLEHSBAT H3ISI0 HIH YACTHYIHO ypes
clpaBka ¢ NyOJIHKyBaHH KOTHPOBKH Ha akTHBeH Ta3ap, MWHAHCOB HHCTPYMEHT CE CYHTA 33 KOTHPEH HA AKTHBEH
nasap, ak0 KOTHPAHHTE UEHH Ca NEeCHOMOCTHIIHM H Ca HA pPasIONOXEHHe penosno oT Gopea, AHIBP, Opokep,
MHAYCTPHAIHA IPYTIa, ar¢HIHA 38 LEHOBH YCAYIH WM PETYIIATOPHA AreHlHs W Te3W UEHH MPENCTABIABAT IIEHH 34
peatHi ¥ PENOBHO H3BBPLIBAHK H CNPABEIMBY NA3APHH CIEIKH.

DHHAHCOBHTE aKTHBH M WAcHBH 0T Huso 2 ca oneHsBaHH Upe3 H3NOI3BAHETO HA OUESHHTENCKA TEXHHKE, Da3Hpana Ha
HPSAIIOIOKEHHS, KOHTO Ce NMOAKPENAT OT UEHH Ha TONEKANIH Ha HaONIONCHHE TEKYIIH IazapHu ¢IenkH. 3a Tezu
SKTHEH H [IACHBH LeH00OPa3yBaHETO CE MIONIyYaBa 4pes CroHHOCTH, Ga3Hpall Ha KOTHPOBKH Ha OPOKEPH, HHBECTHIHH
B YACTHH KalHTAJOBM (POHIOBE CHC CHOPABEJIMBH CTOHHOCTH, NMONYYEHH Ype3 MEHHIKBPH HA OHIOBE H AKTHBH,
KOMTO <& OLUCHEHH KATO €4 H3NON3BAHH COOCTBCHH MoOAend Ha JIpymecTBOTO, 38 KOWTO IOJISMaTta YacT OT
TPeANONIOKEHKATA MoraT Ja Gblat HadMoAaBany Ha nazapa.

PHHAHCOBMTE aKTHBM, KlacHduuupand B Hueo 2 Ha Hepapxusra Ha CrpaBedNHBATA CTOWHOCT, [pECTABIABAT
HHBECTHIHH B KOJSKTHBHH HHBECTHIIHOHHH CXEMMU.,

B kpag ma 2019 r. ,,JA3H - Kusotozacrpaxorane” EAJl kracuduunpa 8 Hueo 2 Ha HepapXxusTa Ha CpaBeLIMBATA

cTOHHOCT ¢uHAHCOBH TacHBY ¢ OanaHcoBa croiinoct 80,879 xun. nm., (2018 r.: 44,140 xun. nB.). JpyXecTsoTo €
OLEHUAO Te3H (PHHAHCOBH NMACHBH YPe3 H3MOJ3BAaHETO Ha OL[EHHUTENCKa TeXHUKE, Ga3supana Ha Na3apiu JanHH.
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»JI3H - IKHBOTO3ACTPAXOBAHE” EAJl
NPUJIOKEHHS KM UHIAUBUIY ATHUA ®HHAHCOB OTYET (IIPOIBJIKEHHE)
31 AEKEMBPH 2019 T

19. ®uBaACOBH HHCTPYMEHTH, 0CBEH JCPHBATHBHHTE UHAHCOBH MHCTPYMEHTH, H CIIPaBelIMBa CTOHHOCT Ha
(punancoBaTe HHCTPYMeEHTH (IIpoas.TKeHHe)

(3) Onpegensne 1 itepapxus HA CHPABELTHBATA CTOHHOCT (NPOALIKENHE)

ITpu onpegensHeTo Ha CNPaBEUIMBHTE CTOHHOCTH Ha UHAHCOBYU akKTHRH OT HUBO 3 ce H3MOM3BAT BXOJAIIM JAHHH,
KOHTC HE 3 OT Masap, nogiexan| Ha Hadmogeuue. CpaBeIUBHTE CTOMHOCTH CE ONPELEIAT M3LAI0 HIIH YACTHUHO
KaTO Ce H3MION3BA OLEHHUTENCKA TeXHHKa (Mofen), 6a3HpaHa Ha IPEANONOKEHN, KOHTO HATO CA NIOAKPEICHH ¢ LICHH
OT TeKywlr HabMIOAaBaHH Ma3apHH CAETKH CBC CBHIIHA HHCTPYMEHT, HHTO ce DA3HpaT HA HAJIMYHHM Ma3apHH JaHHH.
OCHOEHHTE KIACOBE€ AKTHBH B Ta3W KaTETOPHS Ca HETHPIYBaHH Ha OOPCHTE KAIHTANOBH HHBECTULMH M APYIKECTBA ©
OrpaHHY€eHa OTTOBOPHOCT. OHEHHTENICKH TEXHMKM CE H3NOJI3BAT [0 CTENeHTa, B KOATO HAMEZ HA Pa3noNokeHue
NoUIekaltd Ha HaGnoZeHne BXOAAH AAaHHH, CASA0BATE/HO €4 BE3MOXHH CHTYR2IIUH, IPH KOUTO € HANIHIE Manka,
ako H3001I0 MMA Takara, MasapHa NeHHOCT 3a AKTHBA HIIH NIACHBA KM [IATaTa Ha OLEHKATA,

HenoarexaliuTe Ha HAOMOACHHE BXOAAWH JAHHH OTPa3sfBaT CODCTBEHHTE NPENNONOKEHHS HA JIpyXecTBoTo
OTHOCHO MPEANOJIOKCHHATE, KOHTO YYACTHHIIHTE Ha Na3apa Ouxa H3MOI3BAIH NPH UCHOO0Pa3yBaleTo Ha aKTHBA HIIH
nacuBa (BKIIOUMTENHO MPeNmoIomKkeHns 3a pHeka). TesH BXonsmu Janny ce paspaboTear Bh3 0OCHOBA Ha Hal-nobpara
HHQOPMALHA, KOSTO € HA PAIOJIOKEHHE, KOSTO MOXE Ja BKIIOUBA M cOBCTREHH Janmu Ha JIpywecTroTo,

Kem 31 mexemepu 2019 r. 1 xem 31 aexemspn 2018 r. , J(3U-Xusoto3acTpaxosane” EAJ] onosecTssa ClpaBeIHBa
CTOHHOCT Ha NPETOCTABCHH 3AEMH, NEHO3HTH U APYTH B3EMAHUA, HA (HHAHCOBH AKTHBH 10 aMOPTH3HpAHA CTOHHOCT H
Ha NOAYUIEHH KPATKOCPOUHH 32eMH,

Kom 31 mexemspu 2019 r. pbB (QHHAHCOBHA OTHCT BIEMAHHSTA H ABAHCH, KAKTO U {PEHOCTABEHHTE 3AeMH IO
3acTpaxoska ,JKuBOTY, ca mpeacTaBeHH NO aMOPTHIHpaHa CTOHHOCT, KOATO Ce paBHsABA Ha HalaHCcOBATA CTOHHOCT, H
ca ¢poTBETHO 760 xmyr. nB. u 881 xun. ne. (2018 r. croTBerHO 172 Xpu. g8, 1 712 xun. nB.). MHBECTMOMH B aKIHUH ,
FIPENCTABEHH KATO YaCT OT QUHAHCOBHTE aKTHBH I10 CHPABEAIMBA CTOMHOCT npes Apyr BceoGxBaTeH JIOXO/| B pasMep
Ha 188 xun. ne. (2018 r.; 189 xu1. JiB.), Ca OPEACTABEHH IO LeHa Ha pHACGHBAHE, KOATO Ce CYATA 3a Half-HadexnHa
pUOMM3HTENHZ OIEHKA Ha CIIPABEANNBATA CTOWHOCT Ha Te3H KANHTANIOBH HHCTPYMEHTH.

He ca npH3naty nevanOu OT OBPBH JeH TOPATH M3IMOI3BAHETO HA OLEHHTEICKY TEXHHKH, 34 KOHTO HE BCHUYKH
BXOJAIY AAHHH MOTAT Ja Obaar HaGmoAaBany Ha Mas3apa.

(n} Komnencupane Ha GUHAHCOBH aKTHEH H (HHAHCOBH NACHBH
B oruera 3a GpuHaHCOBOTO cheTOSHAE J[PYRECTBOTO KOMIEHCHPA (PHHAHCOBH AKTHBH M (UHAHCOBH IACHBH CaMO 4KO
HMa YIIPaXHAEMO IOPHAHYECCKO MPABO J1a KOMIIEHCHDA NPH3HATUTE CYMH, H HMa HaMEPEHHETO Ja YpenM Ha HeTHa faza

dunancoBns aKTHB W GUHAHCOBHSA IACHE,

Tabaunara no-gony noka3ra GHHAHCOBHTE AKTHBH H (HHAHCOBHTE MACHBH, KOWTO ¢4 KOMIIEHCHPAHH MM IOAJEXAT
Ha KOMIIGHCHpaHe KEM kpas Ha 2018 r.

EdexT 0T KoMIeHCHpaHe B 6THeTa 32
()HHAHCOBOTO CHCTORHHE

31 nexemepn 2018 r. Hexomnencnpann cymH
Herna
CTOiHOCT, Cymn,
Komnen- npeacTa- MOAMIeaIH
BpyTtHa cupaHa BeHa B Ha "'raobaaHo
eToiiHOCT cToiHOCT 0®C HeTHp aHe" Herna cyma_
PHHAHCOBU AKTHEH XHJQ, JIB. XML JIB, XHUL JIB. XHIL JIE, XHJL JIB.
JepuBaTuBHE dunancoBn
HHCTPYMEHTH 1,173 (1,173} - - -

(DHHAHCOBH MACHBH
Kparkocpouen zaem 1,556 (1,173) 383 - -
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»A3H - KHBOTO3ZACTPAXOBAHE” EAJT

HPHITONKEHHUS KbM HHAHBUY AJTHUA @PHHAHCOB OTUYET (ITPOALJIKEHHIE)
31 JEKEMBPH 2019T.

20. AKTHBH N0 Npe3IacTPaXoBaTeIHH OICPALMH

Bemnewxxn 2019 r. 2018 r.
XHJ. NB. XHJI JIB.
ARTHEH IO MPe3ACTPAXOBATENHH ONEPALHK B PE3ePBa 32 MPeACTOALE
nialaHmus 50 69
AKTHEH TI0 IIPE3acTPAXOBATENHH OMEpallHd B IPEHOC-IPEeMHUiiHMS
peseps 939 459
O06mo aKkTHBH MO [IPe3acTPaX0oBATETHH ONEPALIAN 25 ] 989 528
21. dansLnu
(a) OTcpoueH JaHbBYCH DACHE
2019, 2018 r.
XHJ. JIB. XHIL. JIB,
IIpeonenka Ha MHAHCOBH AKTHBH B APYT BeeoGXBaTeH J0X01 - 37
VBenuueHHe oT OM3HEC KOMOMHAIIHA, B T. 4.
flacue no omcpodery OaHBIYU O PAIRUKANG MEXCOY CHEMOBOOHAMA U
OaHBYHAMA GANAHCO8U CMOHHOCTY HA OBAZOMPAtiNY GRIMUSH - 88
IMackB Mo OTCPOUEHH JAHDBUM OT PAIHUKATA MEHKIY CUCTOBOHATA H JIAHRUHATA
$anaHCOBH CTOMHOCTH Ha TBITOTPAHHH aKTHBH — 735 498
0O61me 0TepodeH AAHBYEH NACHE 735 623
(6) OTcpoved JaHbYeH AKTHB
2019 r. 2018 r.
XHJL JIB. XHJL JIB.
[TpoBu3Ka 3a HEU3MAATEHH OTHYCKH 7 4
[Mpopusus 32 COHYCH H HEH3ILIATEHH CYMHK HA (QUIHUECKH NTUUA 168 82
3aasmkeHus 3a JOXOIH HA IEPCOHAIE IPH MCHCHOHHPAHE 23 20
AKTHE TIO OTCPOYEHH JAHBLH 38 AKTIOEPCKH neuandu | 3aryGu 4 3
HsmeHenne oT On3HEeC KOMOHHALHS, B T.4.
ITposusun sa veusnaameny OMAYCKU - (4
IIposusun 3a GoHYCH ¥ HEUIHAAMENY CYMU HO UINUECKU AUYa - 23
QO6mo oTepoYeH AAHbYeH AKTHB 202 128
HertHo 0Tcpouen aanbYeH MacHB 533 495

Oryer 32 meuaadara wiH

zaryGara
2019 . 2018 r.
XU JB. XHJL. JIB.
Omcpovuenu danvyHy RACUGY
YexopeHa aMOpTH3ALHA 32 JAHBYHH [ENH {(121) 21)
Omepovenu Oansyry aKmugu
Henonseanu oTnyck HA nepcoHana 7
Heusnnarenu noxony Ha QH3HYECKH JTHITA 63 44
3amBmKkedud 38 JOXOMH HA MEPCOHANA NTPH NCHCHOHKMPaHe 3 3
Ofmo mpuxoa/(paixog) sa oTcpoueH JaHBK, NPH3HAT B 0TYeTa 3a meyandara
HJIH 3aryfata (48) 26
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W31 - IKHBOTO3ACTPAXOBAHE” EAJ{
MPHIOKEHNASA KHM WHIABHAIY AJTHIST PHHAHCOB OTUET (IIPOXBJ/DKEHME)
31 JEKEMBPM 2019 T,

22, BaemMaHHA 0 3aCTPAXOBATETHH oNlepanun

2019 . 2018r.
XML JIB. XHJIL JB.

ABTKYMA OT NPHTEKATENNTE HA NOJIMLUK 1O 33CTPaxoBkd “Kupor™ W mo
3ApAaBHH 3aCTPaX0BKH 9,875 8,971
JBIDKMMH KM MPHTEKATEIMTE A IOIHIH [0 HHBECTHIHOHHH JOTOBODH (1,212) (617)
06110 BICMAHHA N0 3ACTPAX0BATETHH ONePALHA 8,663 8,354

,upy}KCCTBUTO OTYHHTA IPHXOAHTC H B3CMAHHATA OT 34CTPax0OBATEIHH NPEMHH Ha Oa43a na MPAHITATIE Ha HAYHCIIABAHETO,
KaTo I'd lIpH3HABa Ha basza ALIHKHMHTC CyMH 34 1eNHA NMepHo/ Ha TTOKPDHTHE 10 CHAATA HA CKIIOYEHUTE ITRE3 OTHCTHHA
NEPHOA 3ACTPaxXOBATEAHH JOTOBOPH, KAKTO € OTIOBeCcTeHO B IIpunoxkenue 2.5 (¢) no-rope. CHUIHTE ca IPEICTABEHH B
OTHeTa 33 (PHHAHCOBOTO CHCTOSHEE KaTO B3eMaHHA 110 3aCTPAXoBarennn onepaunu. Cnelq H3THYAHE CPOKa Ha JOroBopa
HIIH [PH OPEeKPpATABAHC BANMHAHOCTTA HA JOrMOBODE BCISACTBHE HA HEIUIAIIAHE HA ABIDKHMH BHOCKH, HENOCTBIIHIIHTE
ABIGKMMH MPEMHH € OTIMHCBAT. YacTTa OT OTNHCAHUTE B3EMAHMA, 38 KOATO JPYKECTBOTO € HOCHJIO 3aCTPaxoBaTeNcH
PUCK IPe3 CBOTBETHHTE OTYETHH NMEPHOIM, €4 OTYHTAT KaTo OOE3leHKA HA B3eMaHus MO HechOpaHH npeMHH. Te3n
BaCTanOBaTeJIHH B3CMaHHA Ca OTIPCACNCHHA KATO HEeBL3CTAHOBUMH H C2 OTNIHCANHW JHPEKTHO OT 6BJ13HCOBaTa CTOHHOCT.
EdexrhT 33 oTUSTHHS Nepuod ¢ B pasMep Ha 4,364 xun, a8, (2018 r. ; 3,830 xu. aB.), TpeacTapeHH Ha pen O0esnenka
H4 3dCTPAaXOBATENHH B3EMAaHHs B HHARBHYATHHA OTUET 3a Nedanbara win zarybara.

23, OTcpoucHy AKBHINUHOHHHE PA3IX0AR

HHBeCTHIHOHHH J0TOBOPH

3acTpaxoBaTenHHn Oe3 JONBLIHHTENHH,

Ipun. AOTOBOPH Herap aHTH]) AHH J0XOXH Oowmo

XHJ. JB. XHJ. JIB. XHJL. JIB.

kbM 1 sanyapn 2018 r. : 3,997 463 4,460

Br3nuknany npes nepuoaa 10 241 241

AMopTH3aIHS 10 (834) (14) (848)

ITpeonenxa - 68 68
YeeanueHHe 0T GH3HeC

komOHHAIMs - 1,176 1,176

kBtM 31 nexemepu 2018 1. 3,404 1,693 5,097

Br3uukAaNy npes nepuoga 10 69 - - 69

AMOpTH3ALHA 10 (1,248) (109) (1,357)

Ipeouenka - 21 721

Kby 31 nexemupu 2019 r. 2,225 2,305 4,530

24. ITapuvnu cpeacTBa

2019 T, 2018 .

XU JIB. XHJ. JIB.

ITapuunn cpeacTea B Ganka 2,609 31,712

IMTapuunu cpeacrea B Hpoit 15 14

ITapH4HH cpeacTea 2,624 31,726

Banancosure CTOHHOCTH, OIOBECTEHH MO-rope, ¢ AOGNHKARAT B PazyMHA CTENEH /10 CMPaBelIHBATA CTOHHOCT KbM
larata Ha oOT4YETa 33 GuUHaHCOBOTO CcheTosHMe. KeM 31.12.2019 r. GrokdpaHuTe Napu4YHd CPENCTBA MO
pasIaaTeIHd CMETKH ca B pasMep Ha 161 xut. as. {2018 r.: 320 xua. 18.).

[Ipes npesncTaReHUTE OTYETHH NepHOH JIPYKECTBOTO HE € OCBLUCCTBHIIO HHBECTHIIMOHHH U (JMHAHCOBH CIENKH, TIPH
KOHUTO HE Ca H3NONIBAHK NAPH HIIK NAPHYHH ¢KBHBAJNCHTH W KOHTO He Ca OTPA3eHH B OTUETA 33 MapH4YHHTE MOTOLIH.

JpyxecTBOTO € H3BBPIIMNC OLEHKA HAa O0YaKBAHHTE KPEIHTHH 3arybH BbPXY [APHYHH CPEACTBA H IAPHYHH
exBHBanentH. Onecuenata croiimoct e B pasmep mox 0.1% or OpyrHara CroMHOCT Ha UAPHYHHTE CPEICTBA,
HETNO3HPaHd BLB (PUHAHCOBH HHCTHTYLHH, NOPAJH KOSTO € ONPELEHCHa KATO HECHIUECTBEHA H HE € HAYMCNCHA BBEB
dunanconuTe OTHETH Ha Jpy#kecTBoTo.
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»JI3H - IKUBOTO3ACTPAXOBAHE” EAJ{
NIPHJIOKEHHMA KbM HHINUBHAY ATHAST ®AHAHCOB OTUYET (ITPObKEHHE)

31 AEKEMBPM 2019T.

25. 3ab/KeHNN N0 3aCTPAX0BaTeTHH AOTOBOPH

2019 r. _2018r.
3agbaKenus 3agbmKenunn
N¢ 32CTPaxo- Ipesacrpa- no 3acTpaxo- IIpezacTpa-
BATEJTHH XOBaHe Ha BATCJIHH X0BaHe Ha
HOTOBOPH  3a0bJIKEHHATA HetHo DOTOBOH  3a0bJUKEHHATA Hetwo
XHJL JB. XHI JB.  XW JIB,
Horoeop# nio
)KHBOTOSaCTpa—
XOBaHe 174,107 (989) 173,118 170,877 (528) 170,349
Horosopu o oGmo
3ACTpaxXoBaHE 264 - 264 289 - 289
Odmo
3a05KeHHS M0
ACTPaxoBa-TETHH
HOTOBOpH 174,371 (989) 173,382 171,166 (528) 170,638

JpyxeCTBOTO HE TPETHPA AOrOBOPHTE MO 06MIO 3aCTPaxXOBAHE KATO OTAENIEH CETMEHT, THH KaTo Te npeacTaBnsapar
He3HAYMTEIHA YaCT OT AeHOCTTa My W PE3YNTATHTE OT HETO HE C& ClIedsiT 0T PEKOBOACTBOTO Ha JIpyRecTBOTO ¢ 1

B3€MaHe HA YIPARJICHCKH PEIIeHHA.

EpyTHHTe 340BJDKEHUATA 11O XKHBOTO3ACTPAXOBATCIIHH AOIMOBOPH €a MPEeACTABSHH B JONYIIOCOYEHATA Tadauna:

MareMaTuueckn pezeps
Pe3eps 3a npeacToAIIM NNAIAHHA
Ilpenoc-upemMues peseps

Pe3eps 3a Opae1mo yuactue B neyanbara

Honvimaurened LAT pezepr

I[OH"I:J'IHHTGJICH pe3epn 34 OYaKBaHO HEﬁﬂaI‘OHpHHTHO OTKJIOHCHHE OT H3IMON3BAHHTE

TEXHHYECKH OCHORH
Pe3sepn za HOHYCH M OTCTRITKH

O0110 3a0b/IKEHAS N0 KHBOTO3ACTPAXOBATEIHH XOTOBOPH

(a) 3agLEKeNHA MO CNECTOBHA KHBOTO3ACTPAXOBATC/IHE A0TOBODH

2019 r.

MareMaTHYeCKH Pe3epB H pe3eps 3a
BUCAIIM TUTAMAHUA KBM 31 fekeMBpH
2018 r.

ITpu3HAaT npeMueH NpEXoL (3AMUCaHH
TIPEMHH )

Pazxoau ¥ KOMHCHOHH

Hznnatenu 3amIDKEHHS 33 CMBT,
H3TEKDI CPOK, OTKYRH U 00e3eTeHus
OTnucasy MpeMuR

B13BpBIIAeMOCT OT HHBECTHI[HH HA
MaTEMATHIECKHA Pe3epB

OTKIIOHEHHE OT OYaAKBAHHTE
TIPEANONOMEHHA

MaTeMaTHYECKH PEICPE H PE3epR 32
BHCHLIH ILJTANAHHA

KbM 31 nexemepn 2019 r.

2019 r. 2018 .

XK. JIB. XHa, JB.

145,673 145,019

11,155 9,325

6,454 5,487

2,250 2,250

7.580 7,580

982 1,202

13 14

174,107 170,877

Bpyro llpezacTpaxosaHe - Hetno
3anbJKeHHs no 3apnxeud no 3aab/KeHHR 10
CNecTOBHH CIIeCTOBHH CIIeCTOBHMHM
3aCTPAX0BATETHH 3ACTPAXOBATE/HH  3ACTPAXOBATENHH
A0roBopu DOTOBOH JIOTOBOIH

XH]1, B, XHJI. JIB. XH. JB.
157,182 - 157,182

35,422 - 35,422

(6,515) (6,515)

(27.375) (27,375)

(2,889) (2,889)

3,640 3,640

(262) (262)

- 159,203 B 159,203

38



»A3H - HKUBOTO3ACTPAXOBAHE” EAJ]
TIPHIOMKEHUA KbM HHAUBUAY AJTHUA @®HMHAHCOB OTUET (ITPOABLJIKEHUE)

31 JEKEMBPH 2019T.

25, 3aan/oKkenns oo 3acTpaxoBaTeNHu Aorosoph ([lpoabakenue)

(a) 3a0b/KeHH O CMEeCTORHH KHBOTOIACTPAXOBATEHH J0TOBOPH (TPOALIKEHNE)

Bpyto IIpesacTpaxosane Herno
Jagbkenna no JaaboKeHHd MO 3agbkreHAN MO
CMEeCTOBHH CIEeCTOBHH CNeCTORHH
3aCTPAXOBATEIHH 3ACTPAXOBATETHH 3ACTPaXOBATEIHH
2018 r. JOTOBOH JOToBOpIH JOTOBOJIH
XML JIB. XHJ. JB. XHJL JIB.
MaTeMaTHYIECKH PE3EPB H PE3epB 3a
BHCSIH TIIALIAHHA KBM 31
JexkemBpH 2017 r. 72,680 - 72,680
IMpusnat npeMHUeH pUXoL
(3amcanu npemMHH) 25,322 - 25,322
Pazxoam u KOMHCHOHH (3,516) - (3,516)
H3nnareHu 3a1BKeHHS 38 CMBPT,
H3TEKEI CPOK, OTKYTH K
obesuierenus (17,863) - (17,863)
OTIHCaHK IPEMEK (2,930) - (2,930)
B13BpBIIAEMOCT OT HHBECTHIMH HA
MATEMATHIECKHA PE3EPE 1,738 - 1,738
OTKIOHEHHE OT OYAKBAHHTE
[IPEATTOIOKEHHS (274) - (274)
VBenuueHue ot BHsHec
KOMOHHAIHA 82,025 - 82,025
MaTeMATHYECKH Pe3EPE H peseps
3a BHCHLOK [LIAIAHHS -
KbM 31 xexembpu 2018 r. 157,182 - 157,182
(6) 3apL/KeNAA N0 PUCKOBY 3ACTPAXOBATEIHH JOTGBOPH
2019 T, 2018 r.
3agbamenunn 3anhKeHns
[0 PHCKOBH N0 PHCKOBH
3acTpaxo- 3acTpaxo-
BaTEJHH TIpe3sac- BATeJHH Mpesac-
AOTOBOPH TPAXOBAHE Herno JOTOBOJIH TpaxoBaHe HetHo
XML JIB XHA. B XHIL JIB XML JIB XHJ. JB XHJL JIB
Peseps 3a
npensBeHH
MPETEeHLHH OT
3aCTpax0OBaHU
JIHLA 2,851 50) 2,801 675 - 675
Pezeps 3a
BB3HUKHAIH, HO
HeMpeaaBeHn
IPETEHIHH 2,354 - 2,354 950 - 950
YBenu4YeHHe OT
OH3Hec
KOMOHHALHA - 3,123 (53] 3,054
Peseps za
NpeAcTOANIH i
[1J1A LA HHS 5,205 (50) 5,155 4,748 (69) 4,679
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»J3H - JKHBOTO3ACTPAXOBAHE” EAJI
NPUIOXEHWS KbM HHIABHIY ATHUSI ®UHAHCOB OTYET (IIPOLJKEHHE)

31 ZEKEMBPH 2019 T,

25, 3aabJpKeHHs 10 3acTpaxoBaTeauu gorogopu (IIPONE/KEHIE)

(0) 3aaB/KEeHHSA M0 PHCKOBH 3aCTPAX0BATC/IHH JOT0BOPH (PoILKeHAE)

PESEpB 34 MPEACTOANTH IVIAITAHKY 110 PHCKOBH 3aCTPaAX0BATEIHH A0TGBOPH

2H9r. 2018 r.
Jaabipie-
HHA 00 IIpesac- 3anbinke-Hna Ipesac-
3acTpa- TpaxoBaHe MmO 3acTpa-  Tpaxo-BaHe
XOBaTeHH Ha 3a1bJI- XOBaTEeIHH HA 3a[(bJ1-
_ AOTOBROpH KEHHSA HetHo JOTOBOpH WeHHs Herno
XHJA. JB XHIL 1B XHJL JIB XHJL B XHJL. JIB XU B
Kum 1 auyapu 4,748 {69) 4,679 1,208 - 1,208
IMpeTentiun BH3NUKHAH
IIpe3 HacToALIaTa
3aCTPaxoBaTelHa MOANHA 10,932 (143) 10,789 6,586 - 6,586
Hznnarenw npea
ro[HHATA IPETERIHH (10,475) 162 (10,313) (6,169) = (6,169)
YBenuueHHe 0T OH3HEC
KoMBuHAIMS — = = 3,123 (69} 3,054
KbM 31 nekeMBpu 5,205 (50) 5,155 4,748 (69) 4,679

{8) IlpeHoc-ipeMHeN pe3eps N0 PHCKORH H JOMBJIHATCEHA [IOKPHTHA HA CNECTOBHH KHBOTO-3ACTPAXOBATETHA

AOroBOPH

2019 r. 2018 r.
3aub/KeHHs no 3agbJuKeHHn 0o
PHCKOBH PHCKOEH
lacTpaxopa- Hpe3zacTpa- sacTpaxoBa-tennu  [Ipezactpa-
TeJHH JOTOBOpH xopane  Hertno JOTOBOpH X0BAHE Herue
XHJI. JIB. XWL JIB.  XHJL JIB. XMJL JIB. XH, JIB. XHJL JIB.
Kum 1 auyapu 5,487 (459) 5,028 4,170 (200) 3,970
3anucadu npemMuH 76,569 (2,784) 73,786 41,535 (935) 40,600
Chneuenenu npeMun (75,603) 2,304 (73,299 (41,483) 723 (40,760)
VeeandeHue oT OH3HEC
KOMOHHAIHA - - = 1,265 147 1,218
KbM 31 fexeMBpH 6,454 939) 5,515 5,487 (459) 5,028

(r) Peseps 3a npeacTosIIH NIAMAHAA 0 HHBECTHIIHOHHH 10T 0BOPH

B pesepBa 3a npeACTOAmM TNAUIAHHA ca Bimoued 103 xwin. me. 3a 2019 r. (103 xua. as. 3a 2018 r.) o
HHBECTHITHOHHH JOTOBOPH ¢ HACTBIIKI MAJEH, HO HEU3MIATCHH HA KIHEHTHTE.

26. JapbKeHHA M0 HHBECTHIHOHHH J0TOBOPH

JagbKen
HA MO
HHBECTHIH
=-0HHH
IlO[‘GB(]!IH_
XHI. JIB.
3adnLIKeHHs 10
HHBECTHITHOHHH JIOTOBOPH 0e3
OOTBAHHTENHH,
HETApPaHTHPAHH JOXOAH 80,879

2019 r. - 2018 1.
3apnamennn
no
HHBECTHIIH-
IIpe3ac- OHHH Ipezac-
Tpaxopawe  Herno AOTCBOpH TpaxoBaHe Hetno
XHJL JEB. XH/. NB. XHJ. JB. XHJL. JB. XML JIB.
- 80,879 43,757 43,757
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»JI3H - IKHBOTO3ACTPAXOBAHE” EAJ|
MNPUJIOKEHUSA KEM HHIABHAY AJTHHS ®HHAHCOB OTYET (I[POJ(LJOKEHIE)
31 JEKEMBPI 2019 T.

27. 3aaL/uKeNAA KBM NEPCOHAA NPH NCHCHOHAPAHE

CyMHTe, MPH3HATH B HHIAUBUAYAJIHHS OTYET 34 neuanbara HIH 3ary6aTa, Ca KaKTO Cnejea.

2019 r. 2018 r.
XHJL, JIB. XHJ1, 1B,
Pasxoau 3a Texym crax 34 25
Pazxoau 3a JIHXBH 110 3a1LKEHNE 34 JOXOIH HA HAETH JIHIA B 1
O6wmo ) 34 26

HPOMBHHTC B HACTOSIIATA CTOHHOCT HA 3aBIKEHHETO 34 AOXOIH Ha nepcoHana npy NEHCHOHUPane ca KaKTo Cl¢asa:

2019 r. 2018 r.
XHN. JEB. XHJL. JIB.
na 1 anyapu 228 197
Pazxonu 3a MUXBH 2 1
Pasxonu 3a Tekyu crak 48 37
Hamnateny JOXOOH Ha [1€PCOHAIA (14) (12)
AKTIOEpCKH 3aryOH 12 5
Ha 31 nexkemBpH 276 228

OCHOBHHTE @KTIOEPCKM NPeANOJNKeHHA, HW3NON3BAHH TPH ONPEASINHE HA 3aTB/DKEHHETO 33 M3IUAIIAHE Ha
JehMHUPAHH AOXO/TH Ha TEPCOHANA NMPH MEHCHOHHPAHE, CA KAKTO CNEIBA:

2019 r. 2018 r.

Yo %o

Braeiy ypelHueHU Ha 3anIaTuTe: 2.5 2.5
IMpoueHT Ha 0TI AHHA {TEMT Ha TEKYUECTBO): 10.0 10.8
Hopma Ha AMCKOHTHpPaHE 0.22 0.75

Hsbpanara HopMa 33 NTHCKOHTHpPaHe € onpefieneHa Ha (aza Ha nyOAHKyBanata ueQOpPMALHS 33 JIMXBEH NPOLEHT OT
BHB 3a 10X01HOCTTA Ha OpeATaraHuTe Ha PHHAHCOBUA Nasap B BBArapus HHCTPYMEHTH 33 ABJITOCPOUHY HHBCCTHLHK
(nepacaBHH UeHHU KHMxa, oGnurary o 3YHK u ap.) B kpas Ha 2019 1., ceotserro Ha 2018 1.

IMpeanono:xenueTo 33 PBCT Ha paboTHUTE 3aliaTy ce Gasupa Ha npenocrasenara undopManus ot PLKOBOACTROTO Ha
Jpy&ecTBOTO U € B pasmep HA 2.5% roHIlieH pueT COpIMO TIPEAXOAHHA OTUETEH TePHOI.

Hsnomssana e Tabnnna 3a cMBPTHOCT, GazHpana Ha o6ImaTa cMBPTHOCT Ha HacenexHuero B Bparapus: b 2015-2017.

B rafmuuara no-gony € ApeAcTaBeH KOMHYECTBSH AHAIM3 HA 1YBCTBHTENHOCTTA HA 3alb/DKEHHETO 3a NOXOOM Ha
MEPCOHANA IPH NEHCHOHUPAHE CIPAMO KIIOYOBHUTE AKTHEPCKH NOITYCKAHHA!

Prer na paGorna

HJonyckanust JAHUCKOHTOB PaxTop zanaaTa CvbpTHOCT TexyuecTrO
¥pesmn-  Hama- Vpeaw- Hama- Veenu- Hama- ¥Bean-  Hama-

Hupo Ha MeHHe ¢ JIeHHe ¢ YeHHe ¢ JieHHe ¢  YeHHe ¢ JICHHE ¢ YEHHE ¢ JIEHHE ¢

4¥BCTBHTEIHOCT 0.25% 0.25%  0.25% 0.25% 0.25% 0.25% 1% 1%

31 nexemepu 2019 r. XMR A6 XUA. 8. XUA 6. XuA 6. XUA 6. XuA. Ji6. XUl A6.  Xuu fe.

Edekr Bepxy

NEHCHOHHOTO

3B EHHE —

YRemuueHWe/(HaManeHue

) (2) 2 2 (2) (2) 2 (11) 11
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»A3A - KHBOTO3ACTPAXOBAHE” EAX

IIPUJIONKENVA KBEM HHIWBHAYAJTHHA ®PUTHAHCOB OTUYET (ITPOABJIXKEHHE)

31 IEKEMBPH 2019 T.

27. 3aab.TKeHHd KBM Nepconana npu neHcHomupane (Iponsikenne)

Poet na padorna

JlonmyckaHus JHuckoHTOR (hakTop 3annjaTa CMBpTHOCT TexkyuecTBo
¥Benu- Hama- Veenm- Hama- Veenn- Hama- Veenu- Hama-

Hugo Ha YeHHe ¢ JIeHHe ¢ YeHHe ¢ JIeHHEC TU¢HMe ¢ JieHHE ¢ MeHHe ¢ JIEHHE ¢

UYBCTBUTEIHOCT 0.25%  0.25%  0.25% 0.25% 0.25% 0.25% 1% 1%

31 pexemepn 2018 r.

Edexr Bepxy

TIEHCHOHHOTO

3BIKEHNE —

yBeNnH4YeHue/{HaManeHe

) (2) 2 2 (2) ey 1 (8) 8

ANanu3bT Ha TYBCTBUTENHOCTTA € HAPABEH UPE3 SKCTPAlloNupaHe Ha edexTa OT pasyMHO OUAKBAHK NPOMEHH B
KITIQUORHTE JONYCKAHHA BhPXY CAJLI0TO HA NIEHCHOHHOTO 331b/DKEHNE B Kpas HA OTUYETHHUA IEPHOLL.

B Ttabnuuara mo-40NYy € MpeNcTaBeHa MATYPHTETHATA CTPYKTYPa Ha 3alBUKCHHETO 3a JOXOJH Ha IepcoHaNa TpH
OCHCHOOHPpAHE HA faza Ha OYAKBAHHTE HEAUCKOHTHPAHH [UIAIaHNs:

oo 1 roguna
oT 2 10 5 rogquHR

HaA S TOAHUHU
O6m10 04aKBAHH HeTHCKOHTHPAHH IIALIAHHN

Kem xpas HA Tekylius OTICTEH MNEPHON  cpeaHara
17.3 roaunu mpes 2019 r. (15.9 roguun mpes 2018 r.).

28. 3aabJuKeHHS KbM MPe3acTpaxoBaTeidn

Kbm 1 sinyapun 2018 .
BB3HUKHAIY [Ipe3 roJuHAaTa

Ypeaenu npes rouHara
Veennueuue ot Gu3Hec KOMOWHAIHA
Kem 31 nexemspu 2018 r.
Boisnuknanu npes roguuara
VYpercHu npes roguHaTa

Kem 31 pexemepu 2019 1.

2019 r. 2018 r.
XHJI. JIB. XHA. JE.
120 108

179 159
1,190 784
1,489 1,051

CPOTHOCT

Ha

[NEHCHOHHOTO 3a0B/DKCHHE c

CyMu, ALTRHMI 10 TACHBHO
Hpe3acTPAXOBAHE
XWJI, JIB.

387
963
(823)
258
785
3,215
(2,730)
1,270

OnosecTeHHTE oo-rope OanaHcoBH CTOHHOCTH ce ,ﬂOﬁﬂH)KaBaT [0 ClpaBe€auBara CTOHHOCT KbM JIATaTa Ha OTdeTa 3a
(lJHHaHCOBOTO ChCTOSHHE. BCHYKH CYMMH NIOMJIEHKAT HA H3IUIALIAHC B PAaMKHTC HA €4HA rOJHHA.

29. 3a)bJGKEHHS] KbM 3ACTPAXOBATENHH 0CPEIHHLN H 3aCTPAXOBANM JIHIA

Kommcronn Ha 6pokepu

KomucroHH Ha areutH

KoMuCHOHH 110 HEUHKACHPAaHH ITPEMHUH
3aIb/IKEHUSA KbM 33CTPAXOBaHH JIHUA

2019 r. 2018 r.
XHJ. JIB. XM JB.
494 533
1,459 1,337
836 647

392 341
3,181 2,858
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AJI3H - JKHBOTO3ACTPAXOBAHE” EAJT

MPHUIAOXEHUA KbM HHIWBUAY AJTHASI DUHAHCORB OTHET (ITPOXBJIGKEHHE)

31 JEKEMBPH 2019 T".

30. TLproBekH H APYrH 3aABLJCKEHH A

3ampiKeHus 32 BRINAPAXICHUA Ha TepCcoHaTa

3a1BMmKEHHS 33 COIHAIHM OCHTYPOBKH H APYTH AAHBITH

Oo0esneyurenen Qo

THproeeky 3a1bKeHHA W HAUACTEHH Pa3xoIn

2019 r. 2018 .
XM, JB, XHJI. JB.
1,269 888
581 339

223 337

780 620
2,853 2,184

OnopecreHuTe N0-rope GATAHCOBH CTOHHOCTH ce A0OJHKABAT 10 CIPABEAJIHBATA CTOHHOCT KEM [aTaTa Ha OTHeTa 33
({HMHAHCOBOTO CHCTONHEE. BCHUKH CYMH NOINICKAT HA U3NNALLAHE B PAMKHTE HA €IHA TONHHA.

31. AKTHEH ¢ TIPaB0 HA MOJ3BAHE H 3aAbJKeHAA N0 JIMIHHT

AKTHEH ¢ IIPABO HA NOJ3BAHE (10 KJIACOBE AKTHEH)

3eMu u crpagu
IMpesosun cpencrra

B xpas na nepnoja

AKTHBH C npapo Ha NeJa3Bane

OTt4erHa cToitnocT:

Kzm 1 anyapn 2019 1.

Edext ot MCOQ 16 JTuznHr
IpuaoOHuTH — HOBH AOTOBOPH 38 JH3HHI
K®M 31 aexemspu 2019 r.
AMopTH3anMa:

Kum 1 suyapu 2019 1,

AMOPTH3aLHSA 39 FOAHHATA

KM 31 nexemspn 2019 r.

Herna 6anancosa crofivoct KbM 1 sayapu 2019 r.

Herna Ganancoea croiinoer kbm 31 aexeMBpH
2019r.

3anbaxeHns Mo JIRIHAT

KpaTkocpoyAu NH3HHTORH 380BIIAEHYA
I['BJ'IFOCpO‘-lHH JIM3HHIOBH 330BDKCHUA

O610 THIMHIOBH 3a0hJDKeHH

31 Jlekemepn 2019 1 Sluyapn 2019

XHJ. B XHJL JIB

846 -

30 -

876 -

Mpepo3un

Crpaou cpeacTea Odmo
XHJL JIB, XH, 1B, XHJ1, JIB.
958 - 958
277 35 312
1,235 35 1,270
389 5 394
389 5 394
846 30 876

31 JexemBpu 2019 1 sayvapu 2019
XHJL. JB. XHJ. JIB.

359 341

517 617

876 958
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»JA3H - KHBOTO3ACTPAXOBAHE” EAJL

ONPHIOKEHUA KbM HHAHBUAY AJTHHA ®PHHAHCOB OTUYET (ITPOIBJIXKEHHE)

31 JEKEMBPH 2019T.

31. AKTHEY ¢ IPaBo Ha NOJ3BAHE H 3ab/KeHHs 10 JH3HAT (IpoaLmkenne)

31 Aexemepn 2019
MuHUMATHH JH3HHIOBH

31 dexemepu 2019
Hacroama croiiHocT Ha

ILTAIAHNSA JH3HHCOBH NAAINAHNAS
XML JIB. XHJL JIB.
Ho 1 roauna 365 359
Mesxay 1 u 5 roaunu 530 517
O350 MHHHMAJIHH JIM3HHTOBH [LNAINAHHSA 895 876
HamaneHa ¢b¢ CyMHTE NIPEICTARIABALH
rHAHCOBH pa3zxouu (19] -
HacToama cToliHoCT HA MUHHMATHHTE
JINZHHIOBH ILIAAHWS 876 876
CrnennnTe CyMH ca TIPH3HATH B OTYETA 33 HevaIOn H 3aryOu:
MCDO 16 MCC 17
2019 2018
XHJL JIB. XH, JIB,
Hauucnena aMOpTH3aLUA H2 aKTHBHTE C TPABO HA TON3BAHE IO
KJIACOBE AKTHBH
Crpanu 389 -
ITperoanu cpeacTsa 5 -
O6moe HaYKCcIeHa AMOPTH3A LKA 394 -
Pa3sxogyu 34 JIM3MHT 1O JM3HHTOBH 3aABIKEHHS (BKIIIOYEHH BLB
(unancosuTe pazxonm) 4 -
PasxoiH, cEbp3aHM ¢ JIM3HHTH HA aKTHBU C HEHCKA CTOMHOCT,
KOWTO Hé ¢a KPATKOCPOYHH JH3HHTH. 29 -
O0mn pasxoaH 3a JIH3MHT 33 -
CrennuTe CYMH €2 [PH3HABAT B OTYETE 34 MTAPHYIHHTE [OTOLH:
MC®O 16 MCC 17
2019 2018
XHJL JIB. XHJL, JIB,
I’ maBHMIA 393 -
JIuxsa 4 -
397 -
Hsixoxsmm mapuyed nNOTOK OT JOTOBOPM 3a JIH3HHI —
OMepaTHBHA Jeiinoct - 492
H3axonsaml napH4Y¢H [DOTOK OT JACCOBOPH 32 JIMIHHT —
thunancora xeiinocT 397
0610 HIX0AA] MaPUTIEH METOK 397 492

32. CoficTBeH KANHTA H pe3epBH

32.1. PerucrpapaH KaMHTAN

Peructpupannar kanuran Ha JpyxecrBoTo ce cbetol oT 3,860,000 na Gpolt HaneIHO miiaTeHs OOHKHOBEHH KLU C
HOMHHa/IHA CTOHHOCT B pasMep Ha 10 nB. 3a akuus. BoHYkM akiMe ca ¢ NPaBO HA [OIyYaBAHC Ha NHBHICHT U
NHKBHAANHOHEH A/ H NIPEACTABIABAT €HH TIac 0T 001oTo ChOpaHue Ha akuHoHepHTe Ha [pyxkectsoro. Eqnonuuen
cobcTBenHK Ha kanutana Ha Jipywectroto e Keit b Cu Mumypsuc HB, Benrus. TIpes oTyeTHHTe TepHOAUM HAMA
OpoMsAHA B ChCTABA M CTPYKTYPATa HA AaKUNOHEpHHA kanwran. Ilpes 2019 r. JIpyXecTsOTe € HampaBHiIo
pasnpeaeneHe Ha IHBUIEHT B pasMep Ha 13,107 xun. ne. uiu 3.39 ne. ua aknus.

64



131 - JKHBOTO3ACTPAXOBAHE” EAJ
MPUJIOKEHUS KbM HHIUBULY AJTHHSI ®©UHAHCOB OTYET (IPOIbJKEHUE)
31 JEKEMBPH 2019 ',

32, CobGernen kanuTan H peseprH (IIpoabJokenne)
32.2. KanuraoBu pesepsu

Kanuranosure pesepeH B pasMep Ha 34,542 xun. nB. ca oBpazysanu ot JIpysxkecTsoto no un. 246, an. 2, 1.1 1 no yn.
246, an. 2, 1.4 ot TBProeekus 3aK0H.

32.3. IIpeoneHbueH peieps
IIpeoLeHBYHHAT PE3EPB BKILIOUBA CIEIHUTE €IEMEHTH:

2019 r. 2018 r.

XHJ1, 1B, XM, NIB,

[TpeonensueH peseps Ha HEQHUHAHCOBH aKTHBU 1,683 1,683
IMpeouensuen peseps Ha GHHAHCOBH AKTHBH, OTYHTAHH N0 CPARSTHEL

CTOHHOCT B JpYTrHs BeceoGXBaTer AOX0M 13,488 8,755

15,171 10,438

IpeouentuuusaT pesepp Ha HehHHAHCOBHTE AKTHRH TIPEACTAB/ARA OCHOBHO pa3/iMkaTa JO CHpaBeIIHBA CTOHHOCT Ha
OpeXBLPIERH akTHBH Tipe3 2007 r. oT crpand 3a AeHHOCTTa KbM MHBECTHLMOHHH HMOTH, B CIGACTBHE HA [POMAHA B
HAYKHA Ha [TOJI3BaHE.

33. IlpaBnia 3a YOpaBieHHEe HA pHCKA
{a) YnpagaeHcka paMmka

OcHoBHATa 1eN Ha paMKaTa 34 YIPABICHHE Ha PHCKA H 33 HHAHCOBO YUPABICHHS HA JIDYIKECTBOTO, € JIA C8 3AUHTAT
AKIHOHEPHTE OT CbLOMTHA, KOMTO ¢a IpedKka 3a [OCISHOBATENHOTO MOCTHAHE Hd LENHTE 110 OTHOLIGHHE Ha
(PMHAHCOBUTE PE3Y/TATH, BKIIOUHTEIHC HEBB3MOMKHOCTTA 34 PEANH3ALHA HA [OTEHI{MANHH IPHXOAU. JIPYKecTBoTO €
Pa3paboTH/IO ¥ BEBENC NpaBHIA H MPOLEAYPH 34 YIIPaBJIeHHE H KOHTPON Ha PHCKa © LeN Ja ONpefesd, YIpasIaea H
KOHTPONMpPA CTEMEHTa HAa (QHHAHCOB U 3aCTpaxoBaTeieH pHek. [IpaBunara M [IPOLELYPHTE 32 YIPABICHHE H KOHTPON
Ha PUCKA Ce MPHEMAT OT YIPABMTEAHHA ChEeT Y ¢e onoOpasar o1 Hansoprus Ceeer. I'laBHara nesl Ha pHCKOBATA
NOJINTHKA € J3 HAIO0KH ACHO ONPENeNeHH INapaMeTPH 33 OIEpalMHTE Ha JIpy:KECTBOTO, Taka Y€ I3 OrpaHHuH
MAKCHMAJIHO NIOTEHIHATHOTO HETATHRBHO BIMAHHE HA PHCKOBETE BRPXY (DHHAHCOBHUTE PE3YNTATH HA J[PyXECTBOTO.

JIpyKecTBOTO € CB3Jano 3BeHO 33 YNpapleHHe Ha PHCKA ¢ ACHHM HpaBuia Ha paborta, onoGpenn oT YupaBHTenHH:A
CBBET, HETOBHTE KOMHTETH H CBBP3AHMTE KOMHTETH HA H3IBIHUTENHOTO pEKOBOAcTBO. OTtnenute , OHHAHCOBH
puckoBe™ H ,Hedunancosn puckose® ca uacr oT AHpexkuus PHck®, KOATO € HA NPAKO NOJYHHEHHE HA
Hsnenuurennua Jupexrop, otrosapam 3a ,,OuHaHcu ¥ Puek™.

B 00xBara Ha ynpapIgIBaHHTE PHCKOBE OT OTAeN ,,OUHARCOBH PHCKOBE™ [OIANAT:

3acTpaxoBaTeneH pHCK;

Puck oT ynpasnenyie Ha akTHBATE H TACHBATE, KOSTO BIIKYBA KOMIOHEHTHTE Ha (PHHAHCOBHA PUCK:
JIluxseH pHCK;

BayTeH puck;

Puck oT npoMAHaTa HA JIMXBEHHTE CIIPEIOBE;

- Prck oT [IPOMAHATA B LCHATE HA aKITHHTE?
- Puck ot FIPOMAHATA B LCHATZ Ha HEABHXKHNMATA COﬁCTBeHOCT;

Kpenuren puck;
JIMKBHACH puCK.

B ofxsaTa Ha ynpapiasanute puckose ot Cexrop ,,Hedunancorn prckore” nonanar:

OnepaunoOHEH PHEK;
Henpexrecnaroct na OHsHeca.

Karo wact or Tpymara Keii bu Cu, Jlpy%ecTBOTO H3NBAHABA LPOLEAYPUTE CH II0 YIPABJICHHE HA PHCKA B

CBOTBCTCTBHE CHC CTAHMAPTUTS W H3IHCKBAHHATA HA prnaTa Keii Bu Cu. Teswm CTaHOApPTH BEKIKYBAT CIACIHHTC
CINeMEHTH:
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»A3H - KHBOTO3ZACTPAXOBAHE” EAX
IIPUNIOKEHUA KbM HHAUBUIY ATHUA ®PUHAHCOB OTHET (IPOABLJIKEHHUE)
31 JEKEMBFH 2019 T

33. TIpaBuna 3a ynpasaeane Ha pucka (Hpoabinkerne)
(a) Yopapjescka paMka (IpoabiKeHue)

MecTeH KOMHTET 3a YNpapIcHHE Ha PHCKa
PazpaboTeane Ha MPOUELYPH H CHCTEMH 32 HASHTHOHIIHPAHE HA PUCKOBETE, H3MEPBAHETO MM M OTIHTAHE HA TAXHOTO
Pa3BHTHE;

PaspaboTBane Ha cHCTeMa OT WUMHTH H TPOLEAYPH, KOMTO OTPEJSIAT PHCKOBHA TONEpaHc Ha JIpyXecTBOTO H
OrPaHHTABAT PHCKOBATA MY €KCIIO3HITHS.

(6) Llesm, NOJIHTHKH H N0JX0A 32 YIPABIeHHEe HA KaMUTaaa

,upy}KBCTBOTO € YCTAHOBHIIO CNCIHUTE LETH, MOMHTHEH H TIOOXO0MO 32 YIIPABICHHE HA KAITMTANla B 324 YIPaBJcHHE Ha
PHCKOBCTC, KOUTO C& OTPASABAT HA KAMHTAJIOBATA MY MO3IHIHA:

33 NOJABPIKaHE HAa HEeoOXOAMMOTO HHBO Ha craluiHOCT HA JIpYXeCTBOTO W CHENOBATEIHO 33 OCHIYPABAHE Ha
OTIpEieIEHa CTEHEH HA CHI'YPHOCT 34 3aCTPAXOBAHHTS JIHIE;

32 pasIpeNeNAHe HA KAalWTala epMKacHO K B NMOAKpeNa Ha pasBHTHETO HA OM3HECA KATO CE€ TapaHTHpa, ue
BE3BDPBILACMOCTTA BLPXY H3NON3BAHMA KATHTAT OTIOBAPA HA HIMCKBAHWATA HA JIMLATA, OCHTYDPSABANTH KAHMTANA H Ha
aKlIHOHEpPHTE;

32 3arma3Bane Ha (JUHAHCOBA MEBKABOCT YPE3 NOLNBPKAHE HA AlCKBATHA TUKBUHAHOCT H JIOCTHN J0 PELULA KATTHTAIOBH
nasapm;

33 XapMOHH3MPAHE Ha MPOQEIA HA AKTHBHTE H ITACHBHTC KATO CC B3EMAT MO/ BHUMAHHME BBTPEIIHONPHCHLIATE 34
OH3HECA PHCKOBE;

34 NOLIBPXaHEe Ha (PMHAHCOBA CHIA B MOAKPENa Ha Pa3pacTBaHETO HA HOBHA OH3HEC M 3@ yNOBIETBOPABAHE Ha
W3HCKBAHHATA Ha 3aCTPAXOBAHHTE JHIE, PETYIATOPHTE H KIHOHEPHTE;

34 NOOABLPIKAHE HA CTabHIEH KPEMUTEeH pelTHHT U 400pH KAlHTAIOBH CBOTHOLICHHA, 32 /4 Ce& MOJIKPENAT UENuTe Ha
Gu3neca Ha JIpyECTBOTO U JIa C& YBEIIFMH MAKCAMANHO BB3BPBIIAEMOCTTA Ha aKIIHOHEPHTE.

IMps oTunTaneTo Ha QHHAHCOBATA CTAGHIHOCT, KAMUTANBT M MIIATEKOCHOCOGHOCTTA Ce OUESHABAT KATO CE H3MOJI3BAT
npasunarta Ha I'pynara Keft bu Cu. Tesu xanuTanoBu TecTOBE ¢¢ GA3HPAT HA H3IHCKBAHHTE HHBA HA KANHTAN H
[IATEKOCIIOCOOHOCT | peHIA NPEANa3THEH IPESANOIONKEHHS 110 OTHOLICHHE HA BHIOBETE MOEMAHH 3ACTPAXORATENHH
TIPOAYKTH.

[TomvTakara 3a YIPaBJICHHC Ha KanHTala Ha I[py)KeCTBOTO Ti0 OTHOUWEHHE HA 3aCTPaxoBaTCIHHS OuzHec e na
HOATEDXA OOCTATHYHO KANMTAN 34 MTOKPWBAHE HA 3AKOHOBHTS H3IHCKBAHHS, BEKNOUHTCIHO KAKBUTO M Ia (%0 1%
JAONBARHTENHN CYMH, HIUCKBAHHU OT PETYNIATODA,

TioAX0k KM KANHTAJIOBOTO YIIPABJICHHE

JpyKeCTBOTO C& CIPEMH Jd ONITHMH3UPA CTPYKTYPATa M M3TOUHHIHTE Ha KAMHTAaN, 32 42 TAPAHTHPA, YE HENPEKELCHATO
YBEIHYaBa MAKCHMAIHO BB3BPBLUAEMOCTTA 38 AKIIHOHEPHTE W MPHTEKATENUTE HA NOJKLH,

IooxonasT #a Jpy)KECTBOTO KBM YIPABIEHHETO HA KANMTATA BKIKOYBA VIPABICHHE HA AKTHBHTE, IMACHBHTE M
pHCKOBETE 1O KOOPIHHUPAH HAYMH, KATO PETYIAPHO c€ OUEHABA JeduilnTa MEeXTY HWBOTO HA OTYETEHHA H
M3INCKBAHHA KANHTAI H C€ [peJNpHEMAT MONXONALIH MEPKM 3a [OBNHARAHE HA KAOMTAIOBATA INO3MLMA HA
ApyxecTBOTO CHOCPA3HC POMEHHTE B HKOHOMHYECKHTE YCIOBHS H XapakTePHCTHKUTE HA PHCKA. BaeH acnexT or
OAIOCTHHA TPONEC HA YNPABIEHHE Ha KanuTtana Ha JIPy:KecTBOTO € OnpeaeNsHeTo Ha [EeleBd HOPMH Ha
BB3BPBILAEMOCT, KOPHTHPAHHK 33 OTPa3ABaHe Ha PHCKA, KOHTO C& XAPMOHH3HPAT ¢ LEIHTE 3a IMOCTHTHATH PE3yITaTH H
rapaHTupar, 4e JIpyxectsoTo octapa GoKkyCHpaHO BPEPXY CB3NABAHETO HA 10-100pa BE3BPLIUAEMOCT 33 AKITHOHEPHTE.

OCHOBHMAT M3TOUHHK HA KATHTAN, H3NON3BaH OT JPyXeCcTBOTO, ca CPescTBa OT COBCTREHHIMTE HA AKITHOHEPHMA
KanmuTajl B TpHBIEHEHH cpecrsa. Korato ¢ edMKkacHO fa ce HANPABM TOBA, B JOMBIHEHHE KM MO-TPAAMIHOHHHUTE
H3TOQUHHUM Ha (uHaHcupane, JIpy:KecTBOTO M3IIONI3BA H TAKUBA KAIIHTAIOBM HITOUHHIH KATO MPE33CTPAXOBAHE H
CEKIOPUTH3ALIHA.

KanuTanoBHTEC M3HCKBAHHA €8 MPOTHO3MPAT PYTHHHO H NEPHOIMYHO H C€ OUESHMBAT KAKTO CIPAMO NPOTHOIHHA

HAJIHYEH KAIHTal, Taka M COPAMO OYAKBAHATA RBETPELUHA Eb3BPBLIAEMOCT, BKMOUMTEIHO AHANH3IN HA DHCKA H
4yBCTBHTENHOCTTa. Hakpas, MpoleckT € npeaMer Ha oJo0peHMe OT CTpaHa Ha YOPaBUTENHHS ChRET.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJQl
IMPAJIOXKEHHA KbM HHIAUBHAY AITHUSA @PHHAHCOB OTUYET (TPOALJKEHHUE)
31 AEKEMBPH 2019 I

33. Ilpaena 3a ynpapaenue Ha pucka (Ilpoasmxenue)

(0) Hesrn, noAHTHKH K MOAX0A 33 YOPAaB/JIeHHe HA KAMATAAA (MPoALLKeH E)

IMogxoa KBM KANHTANCBOTO YIPaBIeHHE {MPOABJDKEHHE)

Adpyxectroto € paspabotuno pamka 3a MHAHBMAyanua onenxa va xanertana (MOK) 3a umacHTHQHUHpane Ha
PHCKOBETE W KONMYECTBEHO ONpPEAEnAHE HA TexHus edeKT BLpXy HxoHoMmuyeckus kxamurtan. HOK npasu

npuﬁnmmeﬂHa QLUCHKA HA TOBA KOJKO KAHNTAIL € HCOSXOI[HM 3a HaMalldBaHe Ha pncxca 0T Hel‘lﬂaTe)KOCl'lOCOﬁHOCT a0
Manka crernel Ha sepoxatHoct. MOK ce pasriexna 1 npu oLeHKaTa HAa KamHTATOBOTO HIHCKBAHE,

2019 2018

XH.I. JB. XHJL JIB.

OBIMo aKMHOHEPHH cpefcTRa cnopes GHHEAHCOBHTE OTYCTH 185,116 136,939
Haauumy KanHTANOBH CPEACTRA 185,116 186,939

(B) PerynaTopna pamMmka

PerynaTopHuTe OpraHH ¢& MHTEPECYBAT OCHOBHO OT TOBA /i@ 3ANUTAT TPABATA HA 3ACTPAXOBIHUTE JHOA H
HabmoNaBaT CTporo 3acTPaxOBATENHHTE APYKECTBA, 3a 71a rapaHTHpar, de JpyskecTBROTO YIpaBiaRa Ouimeca
MOAXOJALIO B ITON3A HA 3aCTPAXOBaHKTE MHIA. B CHINOTO BpeMe PETYaTOPHHMTE OPTaHKk Ce HHTEPECYBAT M OT TOBA Ja
rapaHTHpar, 4c pr){(eCTBOTO nogaepxa noaxondina mIaTeKoCIoco0Ha [MO3HIENA, 34 A4a IIOCPEHE HENPCABHACHH
33ALIKCHNSA, BL3HHKBAITH B PE3YNTAT HA HKOHOMHYECKH C’BTPCCCHHH HIH [IpPAPOAHH SBI[C-TBPISI.

busnec omepaunute Ha JpyMKECTBOTO C2 [PEAMET M HA PErylaTOPHU H3MCKBAHHSA B IOPHC/MKI[HATA, B KOATO TO
dyuxnronupa. Te3sH HOpMATHBHU H3HCKBAHHA HE CAMO OpeiBwiaar oaobpeinve W HabmoneHue Ha AeHOCTUTE, HO
Hanarat H ONPEeleNeHd DECTPHKTHBHH pasnopendu (HampHMep moIBpwaHe Ha MHHEMAIHH HHBA HA COBCTBEHH
CPEACTBA, KOHTO Ja OCHIYPST IUIATEXOCNOCOOHOCTTA HA 3aCTPAXOBATENA, MHAMMANHH KALMTANOBH HM3HCKBAHHL H
KAIHTANOBA 8IeKBATHOCT MHHMMANEH TapaHIMOHEH KamvTal) 34 CBEKAAHE A0 MHHEMYM Ha PHCKA OT HCM3ITBJIHCHHE
H HEIIATeXOCNOcoOHOCT OT CTPaHa Ha 3aCTPAXOBATENHATE KOMHAHHH 33 NOCDEILAHE Ha HeNpPEeIBHACHH 3405 IKEH s
TIPH TAXHOTO BL3HHKBaHE. J[py)KeCTBOTO € OTFOBAPAIO Ha BCHYKH Te3H H3HUCKBAHHA TIpes nanara QHHAHCOBA FOHHA.

BCekH 3aCTpaxoBares € JUIBKEH 110 BCAKO BPeMe Ja pasmonara ¢ JONYCTHMH COOCTBEHH CPelCTBa, HA-MAKO PaBHH
Ha KAIMTAI0BOTO M3HCKBaHE 3a mnatexocrnocobHocT. CoOCTBEHMTE CPEeaCTBA HA 3ACTPAXOBATENA BKIIHOUYBAT
OCHOBHMTE COOCTBEHH CPEACTBA H TOTBIHHTSIHHTE COOCTEEHN CPEACTBA.

Ocuopaute cobGcTREHT CpeACTRa Ha I[py}!{eCTBOTO NpEACTABIIABAT NIPCBHIUCHHETO HA aKTHBHTE HAJ 3abJUKEHHATA,
OLIEHEHH CBIMIACHO TNIaBa eauHanecera ot Kojgekca 3a 34CTPaxX0OBAHETO.

HombaHuTeNHMTe COOCTBEHM CPEACTBA BKNIOYBAT €IEMEHTH, PA3IHYHH OT OCHOBHUTE COOCTBEHH CPENCTBA, KOMTO
MOrar aa ObIAT OCHTYPEHH 3a OKPHBaHe HA 3arTy0H. (aKpPEAHTHBH M TapaHllvH, APYTH OPaBHO 00BEP3BALIHN B3IEMAHHI,
BB3HHKHAIH B I10J138 Ha 33CTPAXOBATENS, CHOTRETHO MPE3ACTPAXOBATENN).

KanuTanosoTo H3MCKBaHEe 3a IJIATEKOCIOCOGHOCT CE H3YHCIARA CBHIIACHO cranjaprHara (bopMyna BB3 OCHOBA Ha
IPEIYMINHATA, Y€ 3aCTPAX0OBATE/AT LIE H3BEPINBA CBOATA LeHHOCT KaTo RelicTRammo npeANpUATHE,

IpH W3UACIABAHE HA KAIHTAIOBOTC W3MCKBAHE 33 MIATEXOCTIOCOOHOCT 3aCTPAXOBATENAT B3eMa NMPEABHI BAUSHUETO
Hé TEXHHKMTE 33 HAMAIIBAHE HA PHCKA, IIPH YCIOBHE Y€ KPEIHTHHAT PHCK H APYTHTE DHCKOBE, NPOHIXMKNAIHE OT
H3MOJI3BAHETO HA TAKHBA TEXHHKH, HAMHPAT [OIXOIAII0 OTpaXEHHE B KATMTANOBOTC H3MCKBaHe 33
nnarexocnocobuoct. KHIT ce m3umcngra Hali-MANKO BEIHEXK TOZHINHO H NPEACTABS PC3YITATHTE Npes HaJ30pHHA
opran — Komucusara 3a (pHHaHCOB HaI30p.

3acTpaxoBaTENAT € [JIBKEH Jd NOALPKA NONYCTHMH COGCTREHH CpElCTBd, NMOKPHBAIIH HOCIENHOTO OTHETEHO
KM TATI080 H3HCKBAHE 34 [1ATEX0CNO0COBHOCT.
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»HA3H - KABOTO3ACTPAXOBAHE” EAJ
IMMPHIOKEHHUA KbM HHIAHUBUTYAJTHAA @PHHAHCOB OTHET (IPOABJAXKEHUE)
31 JEKEMBPH 2019 T.

33. Ilpasuna 3a yopae/jeHue Ha pucka (Ilpeabakenue)
(B) Peryratopna pamka (mpoab.izKeHne)

OcHoBeH nokasaten, XapakTepH3upan (GHHAHCOBATAa CTA0HIHOCT HA 3ACTPAXOBATENHTE, € HANHYMETO HA COOCTBEHH
Cpe/IcTBa, MOKPHBANTH TPaHHLATa Ha IarexocnocobHocr, cerilacHo Konekca 3a 3acTpaxomagero. 3a 2019 T
nokazarenure Ha “I3H - XKusorosacrpaxosane” EAJl ca cneaudTe:

['paHuia HA MIATEXROCTOCOOHOCT - 53,054 xun. nB.
CoGcTBeHn cpencTea - 208,091 xum. 1s.

KoehnAlHeHTET Ha KalMTAI0BOTO H3NCKBAHE 3a IiaTtexocnocobuoct (KHIT) e 392%

MHHEMAIHOTO KaNHTANOBO H3HMCKBaHE @ MHHHMATHHST pasMep, Ha KOiTo Tpa0Ba N Ce PaBHABAT JOMYCTHMHTE
OCHOBHHM CODCTBEHH CpEICTBA Ha 3aCTPAxoBATeNd H CE M3IUMCHABA B CHOTBETCTBHE ¢ NMPMHLHIMTE, 3aNIOKEHH B
Koaexca 3a 3actpaxosaHeTo. AGCOMIOTHUAT MUHMMAIeH pasMep Ha MKH sa sactpaxosaren ¢ murensute Ha “JI3H -
Xurorozactpaxoeane” EAJL e 12,400 xui. as. [Togpo6ua undopManus e npesctareHa B Oeaexka 34 6, 2 JIMKBUIeH
PHCK.

B pmontiHeHMe KbM DPETyIaTOPHATE H3MCKBAHHA, JIPYKECTBOTO MMa HAIOKEHH M KANUTANOBH W3MCKBAHMA 32
nnarexocnocobuoct ot I'pynara Kelt b CH, KOMTO ChINO €& OTUHTAT B MPOLECa HAa YOpABAEHHE Ha KANHTATA HA
Jpy¥ecTBoTO,

HApy#€CTBOTO OTrOBAaPA Ha BCHYKH BHHIIHH HATOMEHH H3HCKBAHHS TIpe3 ianara GUHAHCOBE FONMHA.
(r) Pamka 3a yIpapJieHHe HA aKTHBHTE ¥ macusuTe (YAIT)

@HHAHCOBH PHCKOBE BB3HHKBAT OT OTKPHTHTE MO3HLHH MO JIMXBEHH, BATYTHH H KalIHTAJIOBH MHCTPYMEHTH, KOHTO Ca
M3I0XEHH Ha o0WH M clenNHHYHH IBHAKEHHS Ha maszapa. JpyXecTBOTO YHOpPaBIABA CBOWTE AKTHEH M HACHBH B
obxpata na pamiata 3a YAIL, xosTo e paspaloTeHa 324 [IOCTHrAHE HA OEATOCPOUHA BLIBPHINAEMOCT BHPXY
HHBECTHIHHTE, KOATO HAABHILABA HETOBUTE 34AB/DKCHHA 10 3aCTPaxOBAaTCAHHTE M HHBECTHIIHOHHHTE AOTOBOPH.
OcHoBHaTa TexHHKa Ha YAIl na JpyxecTBOTO € Ja €€ CBIOCTABAT AKTHBHTE ¢ MACHBHTE, BEL3HHKBAIIH MO
3aCTPaXOBATENHE H HHBECTHIIHOHHN JOrOBOPH YPE3 Npenparka KeM THIA HA JOXOAHUTE W [PETEHIHUTE, IbJIKUMH Ha
3GCTPAXOBAHMTE JTHLA. 3& BCAKA ACHO PasrPaHHuena KaTeropHs MacHBH ¢e NOLLBPKE OTACIEeH HOPTQEi aKTHBH.

Pamixara 3a YAII Ha JIpy’ecTBOTO € HHTETPHPaHa ¢ YIPABICHHETO HA (PUHAHCOBHTE PHUCKOBE, CBRPIAHMHM C APYTHUTE
quchonn AKTUBH H TTACKHEBH Ha ,prH{CCTBDTO, KOHTO HE Ca MPJKC CBBP3all ChC 3acTpaxoBaTenHd ¥ HHRECTHITHOHHH
3aTB/OKCHHA ¥ € HEpasaenHa 4act OT IOJNHTHKATa 3a YIPaBJIICHHE Ha 3acTpaxoBaTe/THUA DHCK, 34 TapaHTHPaHE BEB
BCCKH TICPHOO HA AOCTATHIHOCT HA IAPHYHHTE IOTOUH, KOHTCO €4 Ha PasnonokKeHue 33 TOCPeIIane Ha 3a0BIKCHHATA
10 3aCTPaxOBATE/IHH H HHBCCTHUHOHHH JOMOBODH.

(1) Tennenuun MIIH PACKOBE, KOUTO MOTAT 1a BIAAAT Ha JHKBHAHOCTTA HA JpyxkecTBeTo 32 2020 1.

B ceerimHara Ha TocnemHHTE chOUTUA or Mapr 2020 r. (ITanaemusta COVID 19), ouaksanusra ca 3a 3ama3sade
CTA0KTHOCTTA Ha (PUHAHCOBUTE [IAPAMETPH, 3alla3BaHe HA 33CTPAXOBATEIHHS NopTdhelin M MOCTHraHe HA aNEKBATHA 33
cUTyalHATa reyanda oT AeHHOCTTA, 3aNa3Baliki YCTOHYHBH TUKBHIHHE H KamATATIORY Gydepn.

[IpennpreTH ca AOTBIHHTENHNA MEPKH 33 €XeJHeBeH MOHHTOPHHT ¥ YIPABRICHUE HA JIMKBHAHMTE CPENCTBA, KAKTO W
MOHATOPHHT Ha Tfa3apHaTa CTOHHOCT Ha nopTdheiina OT NeHHH KHMKa/00AHrauy.

HNpy#xecTBOTO YNpPaBIABa CBOUTE AKTHBH M [IACHBH [10 HA'MH, KOHTO H FAPAHTHPA, Y€ PeoBHO W (3 3abarine Moe
Ja H3OBJAHH SKEAHEBHHTE CH 3aJBJ/DKCHHA CBBP3aHH ¢ MNALLAHHMATA, KAKTO B HOPMAaJTHA NaszapHa cpelda, Taka ¥ B
yCnoBHATa HA Kpu3a. JI3H vHBeCcTHpa NMPEAHMHEO B IMKBHAHH aKTHBY H NPe0ONaNaBsallaTa YacT OT MHBECTHLIHOHHHAT
noprdeiin ca JsprxaBHH LeHHH KHHXKA, KOHTO €A BHCOKO JIHKBHAHH H JPYKECTBOTO MOKE A IPOAAIE 33 1a NOKpUe
HapacTBaml oOeM Ha IUIAIAHHATA TIPH H3BBHpeNHa cHTyanus. Coilo taka JI3U nmoanepixka J0CTATEYHO CPENCTBA 10
Pa3nnallaTeniy CMETKH (MHUHHMANHO HeoOXOMHMH HANHUHH CPEACTBA), KOHTO Ja MOKe Oa 00C3IeuaT exXeIHEBHHTE
mnamanusi. JI3W usmomssa 33 MOKpHTHE Ha TexuHueckute pesepsu OITK - 88% meHoMHHHPaHH B IeBa U eBp H
CpPEJICTRA IO PA3MIAIATENHA CMETKA - 12%. JpyxecrBoTo HMa 0A00peHH THMHTH 33 H3TION3BAHE HA PETO CAENKH C
e KPATKOCPOTHO OCHTYPABAHE Ha JHKBUIHH CPEACTBA.
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»A3H - IKUBOTO3ACTPAXOBAHE” EAJL
MNPAIOKEHWUA KbM HHIRBAIYAITHAA PHHAHCOB OTUET (IIPOTRJIKEHHE)
31 JEKEMBPH 2019 T.

33. Ilpasuaa 3a ynpasjaeHne Ha pucka (Ilpoaniokene)

(0) TenaeHUHMH HAH PHCKOBE, KOHTO MOraT Aa EBJAHANT Ha JAHKBHAHOCTTa Ha [pyxecrsoro 3a 2020 r.
(npoabrxenne)

Ocpen, ye HabmogaBa DORHINEHHS OMEPATHBEH PUCK, JIpyXecTBOTO CleAH MHOTO BHHMATENHO CBEP3AHOTO ¢ TOBA
MaKPOUKOHOMHYECKO BR3ICHCTRIG, BKTIOTATENHO RIMAHHETO Ha MecTHUTE nazapu Ha KBC Group oT HavanspaHeTo
Ha pacrexka Ha BBII B KuTaii B MOMEHT, KOFaTO HKOHOMUKATA B BEYE € B KPEXKO CBHCTOSHME, DHHAHCOBHTE NMasapH
CBILO H3IVIEKCAAT CHAHO YYBCTBHTENHM KBM PHUCKOBETE, CBBD3AHH ¢ KOpPOHABHPYCa, KaTo (QOHIOBMTE mazapH,
JHXBECHHUTE IIPOLIEHTH H LEHHTE HA IIETPOJIa HAMAIABAT.

PazsutHero B Havanmoro Ha 2020 . (kato mangemuata COVID-19) me HANOKH NPoMAHA Ha 3aJI0XEHHTE B OI0IKETa
34 cneasaniata roJuHa QUHAHCOBH NMapaMeTpH. BRIpeKkH de MOCTaBAT Mas3apa B CHTYallHsd Ha CePHO3eH CTpec, A0Cera
TOBA HE € NOBJIHAIO HA NHKBHAHOCTTA HA JI3H.

ToBa e BHJHO M OT OCHOBHHMTE NoKasatenn no [lmarexocnocobuoct IT xem 31 mapr 2020 r., kKOUTO ca NOCOYEHH B
TabnuuarTa no-aoay:

O6wo KHIL MKH

co0cTBEeHH KoepHuUR KoedHUHEH

CpeacTBa KHII MKH eHT T

XHJL JIB. XHJL JIB. XK. JB. XHJL JIB. XHJL. JIB.

31 mapt 2020 . 206,296 53,495 13,374 386% 1543%

34. 3acTpaxoBaTeaeH N PHHAHCOE PHCK
(a) 3acTpaxoBaTeneH pHeK

OCHOBHHAT PHCK, TIpEnO KOHTO ¢ H3IpaBeHO ,upy)KCCTBOTO, €, 4 pPCANHHTE MNJAAMIAHHA Ha MNPETCHIIHH H
3ACTPaxOBATENHA CYMH, CBBP3aHHM € YCIOBHATA HA CKIIOUYCHHTC AOrOBOPH, Ouxa Mormu 12 ce pasnuuasaTt oOT
OYaKBAHHUTE IPCANONOKECHHA.

Henta na JlpyxecTrOTO e Aa rapaHTHpa, Ye 34/IeNeRNTe 3aCTPAXOBATENHH PE3CPBH ¢4 JOCTATRYIHH 3a TIOKPHBaHE Ha
NOETHTE 3a0b/IKEHH.

INoerure 3acTpaxoBateNHH PHCKOBE ca O0EKT Ha OLEHKa, Ha 0asa JeHceTRAllaTa MOAIMCBAYECKA IONHTHKA HA
HpyxecTsoTO.

JIpYKecTROTO HMa CKNIOYEHH AOTOBOPH 33 MPE3acTPaxoBaHe ¢ IEN Mpeana3saHe OT €BeHTYANHH CHOMTHSA, KOHTO
MOTaT 4 ¢& OTPazAT HeBHAronpUATHO HA GHHAHCOBATA My YCTOHUKMBOCT. CAMO3AIBPKAHETO HA JACTPAXOBATENA € A0
OMpeAenen pasMep, CyMHTE HAL KOHTO aBTOMATHYHO C¢ TpesacTpaxosar. Ha IpesacTpaxoBarenis ¢& NEIHPAT CYMHTE
HAJ CamMo3aIbprKaHeTo Ha 0a3a CKIFUCHHTE TTPE3acTPax0BaTeHi JOTOBOPH, KAKBBTO € CIYYadr ChC 3aCTPaXOBKUTE
»JKHBOT™.

HKusomozgcmpaxosamentu 0ozogopu

KHBOTO38CTPAXOBAHETO €& OTHACH A0 3ACTPAXOBATEIHO HOKPHTHE 33 CMBDPT WIH [PEXKHBABAHE HA 34CTPAXOBAHOTO
nmuue. Jenrocpounnre noauny 0SUKHOBEHO Ce CKIYBAT 34 CPOK HAJ 5 IOIMHHM K HMAT KJIaysa 3a OTKYIIHA CTOHHOCT.
JacTpaxoBaTENAT HAMa BE3MOXKHOCT a NPOMEHS IPEMHHTE IO NONKUATA 1 TpAOBA Ja NpefocTaBsa NOKPHTHE HA PHCKa
IpH YCJIOBHME, Y€ 3aCTPaX0BAaHOTO Juue BHacs mpeMuuTe. (OQCBeH TOBAa JKHBOTO3ACTPAxXOBAHETO BKIIOYBA H
KPATKOCPOUHH €KCTroJHC IOJHOBABAIIH CE PHCKOBH 3aCTPaXOBKH ,, KHBOT” H MeIMIMHCKA 3aCTPAX0BKa,

O6m0To 3acTpaxoBaHe ¢ OTHACA IO IPOAYKTH, OCHIYPABAINH 00€3ILEeTeHHe 34 HMYINECTBEHH HIH HEHMYIUECTBEHH
BpenH. [pyKecTBOTO HE € JMUEH3MpaHo 3a JjciiHoct o OOmo 3acTpaxoBade, HO H3lIama obesmereHHd 1o
3aCTPaxOBATENHH JOTOBOPH, KOUTO € CKNOYHI0 10 1998 r.

Knacuurauus na gozoeopume

3aCTan0BaTEJ'IHH AOTOROPH CA AOrOBOPH, IIPH KOHTO ﬂpy}KeCTBOTD noeMa 3HAYHTCIICH 3aCTPaxoBaTe/IcH pHCK 1peE3
KOMIIEHCAUMS HA 3aCTPax0BaHOTO MULE WIK HA APYro Ion3pawuo gune {OeHedruuenT), B ciyyall Ha HACTHNIBaHE HA
celdpuuHO HecurypHo Obaeme cu0uTHe (3aCTpaxoBaTenHo chOMTHE), KOETO BIMSe HeGNaronmpHATHO HA
3aCTPAXOBAHOTO JIHIE,
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»JI3M - IKHBOTO3ACTPAXOBAHE” EAJI

IMPRIONKEHAA KBM UHAWBUIY AJTHUA @PHHAHCOB OTUYET (IPOALJKEHHUE)
31 JEKEMBPH 2019 T.

34. 3acrpaxopatenen u punancon puck (IIpoAbiKeHne)

(a) 3acTpaxoBaTe/eH PHCK (NPOXLEKEHHE)

Knacudurayus na dozoeopume (npodvaxceniiel

Bceexn puck, koo ne € knacupunHpan KaTo 3aCTPax0BATENCH, ¢ GUHANCOE PHCK.

HusecTHIHORHHTE JOTOBOPH €4 JOTOBOPH, CBEP3aHH ¢ (MHAHCOB PUCK. (MHHAHCOBHAT PHCK € PHCKET, CEBP3aH C
€BEHTYANHA OBJCINZ TIPOMIHA B COMH HIH HAKONKO OT H3OPOEHMTE: JIMXBEHH NPOLEHTH, lleHA HA TEHHM KHUTH,
[E38PHH LEHH, BANyTHH 1I€HH, IEHOBH WHAEKC, KPEAHTEH PeliTHHT, KpelIHTEH HHIEKC HIH JPYra NpOMEHIUBA, OpH
YCAOBHE, Y€ B cy4all Ha He(DHHAHCOBH IPOMEHIIHBH, MPOMCHIHBATA HE € CIISIH(MYHA 32 CTPAHHTE 110 JOrOBOPa.

HHBeCTHLUHOHHHTE AOTOBOPH CC KHHCH(I)H]_IHPBT HAOTBJIHHUTENTHO KAaTO TAKUBA C UIIH 0e3 JOMLAHHTEHH HETAPAHTHPATH
JOXO00H.

Horoeop, KracuHIHpaH KaTo ,,3aCTPax0OBaTeNeH”, © TAKBB JO Kpas HA NMepHOAa CH Ha JEHCTBHE, HE3ABHCHMO OT
BB3IMOXKHOCTTS 3aCTPAXOBATEIHUAT PHCK J1a HAMANSE 3HAYUTETHO.

JOroBop, KIacMQUIHpaH Karto MHBECTHIHOHEH”, MoXe na Obme pekigacHduuMpan B Opjeme  karo
»»34CTPax0BaTENEH”, aKO 3aCTPAX0BATEITHHAT PHCK CTAHE CHiIECTBEH.

BaCTanOBaTCIIHHTe JOTOBOPH CE K.HaCH(lJPlLalaT KaTO 34CTPaxoBKH ChC CIICCTOBEH €JIEMEHT H PUCKOBH 38CTPAaXOBKH.

CrpaAMo onucanara no-rope knacuuianus norosopute Ha ,J3H — Xusorozactpaxosane® EAJ| ce pasnpenenar
KaKToO ClieiBa:

Jacmpaxogamenni 002060pU CbC CRECHIOGEH ENEMEHN

Tezu AOroBOPH KOMOHWHHPAT IJIAIIAHWA TPH CMBPT CBC CIECTOBEH eleMeHT. Kilaysara 3a JOMBIHHMTENCH, HO
HETApaHTHPaH J0XoA (y9acTHe B neyandara} ce ChAbPX.A B 3aCTPAXOBATENHHTE JOTOBOPH CLC CIIECTOBEH ElIEMEHT. 3a
TAX JpyReCTBOTO GOPMHPa H MOAKBPXKA MATEMATHIECKH PE3EPB:

CMECEHH 3aCTPAXOBKH ,,KHBOT™: TasH MOJHIA TIpeATara H3lUlallaHe Ha (PHKCHpaHa B IOTOBOPA 3aCTPAX0BATETHA CYMa
B CIy4all Ha CMBPT WK NPH JOKHBABAHE HA JOTOBOPCHHA B [OJHIATA CPOK. JIPYRecTROTo ¢ hopMHpano noprdeitn
OT 3acTPaxOBaTe/IHU LOIOBOPH ChC CIIECTOBEH €MEMEHT {CMECEHH 3acTpaXoBKu . HMBOT”) ¥ IpaBe Ha y4acTHe B
nevanéaTta oT LEJIeBH HHBCCTHUWH, CBBP3AHH C BLTPEINHH WHEECTUITHOHHH CI)OHJIOBG;

JACTCKH 3aCTPAXOBKH: IPEACTAENABAT JOrOBOPH ¢ (HKCHpaH Talexk, [IPH KOHTO [ONZBALIOTO JEeTe MOojy4ana
F4PaHTHPAHO Ha Naaex (NpH HapbPIIEHH 18 HIH NoBeue IOAHHH) 3aCTPaxOBaTeNHaTa CYMa, MOCOYeHa B J0TOBOpPa,
HE34BHCHMO JIAld 3aCTPaX0BAHMS € [OJKUBSIT HITH HE Kpas Ha CpOKa;

YHHBEPCAIHA 3ACTPAXOBKA! TIPOAYKT, KOMOMHMpAll HATpYIBaHe HA CrecToBeH (JOHA ¢ MHHMMAIHAZ TapaHTHPAHA
AOXO/IHOCT, ¢ AOMBIHHTEIHO NIIANAHE KA JOFOBOPCHA 3aCTPAX0OBATENHA CyMa MPH CMBPT;

KanHTam: oT kpad Ha 2008 r. m Esporapant ot 2014 r., 2015 u 2016 r. 3acTpaxoska , KuBoT” ¢ HarpynBaHe Ha
cnecToBeH (OHA, MpPH KOATO € BKMIOUEHA KIay3a 3a JOMBJAHHTENEH, rapaHTHpaH A0X0A 3a (HKCHpAH MNEpPHOA.
Hpy)ecTBOTO HE OTAEIN TAapaHTHPaHHA eNeMeHT OT TParOTO 33 JOIBAHUTE/CH, HErapaHTHPaH AOXOJ M NPU3HARA
3abIDkeHHE 32 OBACINO pasnpeseneHie HA IOXOOH BbPXy ueiHs 1orosop. Toea 3anbMkeHNE € MpeICTAREHO KATO
YacT OT MATEMATHYECKHS PE3EPB B OTUETA 33 (PUHAHCOBOTO ChCTOSIHUE HA JpyskecTBOTO;

TPYTOBH AOTOBOPH ChC CHIECTOBEH EEMEHT, CKIUBAHH OT padOTORATENH CBC CPOK OT §IHA MOAMHA.

Puckoeu sacmpaxoexu

PHCKOBUTE 3aCTPAXOBKM Ca KPATKOCPOUHM JOTOBOPH OBHKHOREHO CBC CPOK OT €HA TOAMHA M C IPABO HA EIKETOHO
noJHOBABaHeE. TAKLB BHA JONOBOPH CE CKIIOYBAT N CISAHHTS BHAOBE 3aCTPAXOBKU: PHCKOBH 3aCTPAXORKH , JKUBOT,
4 MeHIuHCKa 3aCTPAaX0BKa H 3aCTPAXORKH ,,3II0M0NyKa®, KOHTO OCHI'YPABAT HITUIAIAHE HA 33CTPaXCBATEIHATA CyMa
HPH CMEBPT (CMLPT OT JMOTOAYKa) HIH Ha obe3meTeHns, CBLP3aiH ¢ HapyIiaBane Ha TelecHara uanocr. Tosu Tun
3aCTPAaxOBATENHH JOTOBOPH HE NPEANAraT IIANIAHNS [IPH A0KHBABAHE HIH FapaHTHUPAHH OTKYITHH CTORHOCTH.
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»J3H - IKHBOTO3ACTPAXOBAHE” EAJY
NPUJI0KEHUS KbM HHIHBHIY AJTHAS GVMHAHCOB OTYET (ITPOABJKEHHE)
31 JEKEMBPH 2019 T.

34. 3acTrpaxceBarenen n (puraHcor pHek (TIpoabJuKeHHe)
(a) 3acTpaxoBaTe/ieH pUcK (NPOIBJDKEHHE)
Puckosu sacmpaxoesku (npodwnsiceHue)

Ja a3y 4acT OT OTYETEHUTE HPEMMH, KOATO C& OTHACH 3a MEepHO/a Ha IOTOROPEHO OKPUTHE HAa PHCKa clied JaTata Ha
OTYETA 32 (PHHAHCOBROTO CBCTONHHE, ce (OPMHpa TPEHOC-TIPEMHEH pe3epB, OTPaseH B OrT4Yera 3a (PHHAHCOBOTO
CBCTOSIHHE Ha JIpyixecToTo. PHCKOBHTE 33CTPaXxoBKH, NPeANarany o1 JpyRecTBOTO ¢a, KAKTO CISIBA:

PuckoBu 3acTpaxosku , JKHBOT”,
MenHiTMHCKa 3aCTpaxoBKa;
3acTpaxoBKH ,,310M0TYKA™,

KeM pHCKOBHTE 33CTPaXOBKM CE OTHACAT W 3acTpaxoBkuTe . KHBOT® Ha Kpenutonoaydarenu. Toea ca
34CTPaxOBATENHH JIOFOBOPH C (PHKCHPAHH CPOKOBE M 063 NOIBIHUTENEH HerapanTupad noxon (JIHID).

TasH kaTeropus BKIIOUBA IPYNOBH KPEIMTHH KHBOTO3ACTPAXOBATENHM JOTOBOpH. beneduument no Ttesu
3acTpaxopatefiny porosopd ¢ ObennHena Onnrapeka Ganka AJl (OBB), koaTo mpeanara HA WHAMBHAYATHHATE CH
KIMEHTH (KPEJHNTONONyYaTeNH) IPYNOBH KPEAHTHH 3aCTPAXOBKH KHBOT, KPeNHTHHUTE 3aCTPAXOBKH KHBOT 3allIHTABAT
KIHEHTHTE Ha J[pyeCTBOTO OT MOCIegUIIHTe OT CHOHTHSA (KATO HANPHMEP CMBPT WIH HHBAIHAHOCT), KOUTO GHxa
OKa3aJld BJIIMIHHC BLPXY cnocoGHOCTTa HA KITHEHTA HITH 33BUCHMUTE OT HErO/Hes JIHOA Ja Noracar 3agb/DKCHUATA CH
KBbM (HHAHCOBATA HHCTHTYLMSA. M3mnaTeHuTe TapaHTUpanu o0e3lETEHHS [IPH HACTBIBAHETO HA KOHKDPETHOTO
3aCTPaxOBaTENHO CHOMTHE ¢4 CBEP3aHH ¢ HeYpeAeHATA cyMa 110 3aeMa. HaMa oGesleTeHns IpH Nanex WIH IPU OTKa3
OT MPOALIKABAHE Ha Noauuara. IIpoae/DKHTEIHOCTTA Ha 3AaCTPAX0BATENHOTO IOKPUTHE € paBHa Ha CPOKa Ha 3aeMa,
KOHTO € NOCOYEH B AOTOBOPA 34 3aeM.

3acTpaxoBaTeHaTa APEeMHA Ce MpH3HaBa Ha Oa3a cvOpaHa W Ab/KMMa npeMus. HAKOH OT 3a8cTpaxoBaTeNHUTE
JOTOBOPH BKJIIOYBAT €JHOKPATHA TPEMHA, KOATO €€ NOJNy4YaBa ABAHCOBO B HAYaNOTO HA BCEKHM 3acCTpaX0OBaTENEH
MEPHO/, 32 LeJHA IEPHO] HA [TOKPUTHE.

Apyru 3acTPaxOBATENIHH ACTOBOPH BKJIOUBAT CXEMA 3a MIANIAHE HA MPeMAATa, KOSTO CIeBa CXeMaTa Ha IoracspaHe
HA 346MAd 34 BCCKH KPEAMTOMONyYaTen. BCHYKM TPEMHMH e NPH3HABAT KATO [PHUXOX (CHEYEIICHH NPEMHH),
NPOMOPUHONANHO 33 TIepHOJA Ha TIokpuTHe. HacrTa OT mosydeHarta nmpemHdA 00 AeifcTBAallH JAOTOBOPH, KOATO €
CBBP3aHA C HEH3TEK/TUTE KBM Jarara Ha Qananca pHCKOBE, CE€ OTUHTA KAaTO 33BKEHHE MO HECIeYEeNeHH MPEeMUH,
HETHO OT KOMHCHOHHH. HpCMHHTB CC I[TIOKA3BaT NpciH NIpUCHaaate na KOMHCHOHHUTE.

Hueecmuyuoniu 002060pH cevp3anl ¢ GURAHCOE PUCK

JloroBopH, NpH KOMTO NPEXBBP/AHETO HA 3aCTPAXOBATENCH PHCK KbM KOMINAHMATA OT 38CTPAXOBAHOTO JHIE HE €
chiecTBEHO, MHBECTHUMOHHMAT PHCK ce IoeMa OT 3acTpaxopanoto jmane. Ot 2007 1. JlpyxkecTBOTO mpeatara
JOTOBOPH, KOHTO €€ KNACH(HIHpaT KATO HHBECTHMIHOHHH CBC 3aCTPaXOBATENEH KOMIIOHEHT (e3 AONBJHHTETHH
HETAPAHTHPAHH J0XONW (IpcAnaraHnTe MHBECTHIHOHHE JOTOBOPH Ca CBC 3actpaxosarened xomnonedt). JI3W ue
IIpeANara JOrOBOPH ¢ JONBIHHTENIHE HErapaHTHPaHH foxonu: JI3H we npennara takuea IpOAyKTH.

Karo npemuen mprxol B ordera 3a medandara HiH sarybara Ha J[pyKecTBOTO ce OTYMTA CaMO 3aCTPaXOBATETHATA
TIPEMHS, T.e. YaCTTa OT IPEMMATA, CEEP3AHA C OETHS 3aCTPaxoBaTener puck. CyMATe, ChOPaHH N0 HHBECTHIHOHHHTE
AOIOBOPH, KOMTO NPEXBLPAAT NpeAHMHO (HHAHCOB PHCK, KaTO [JEACOCPOHHM CIECTOBHH AOTOBOPH CBC
3aCTPAXOBATENICH KOMIIOHENT, CE OTPa3fgRaT B OTHETA 32 PHHAHCOBOTO Cherosnue Ha pyxecrsoto. Cymure, crOpaHu
MO TAX, CE€ KPEAHTHPAT B OTHETA 34 (PMHAHCOROTO CHCTOAHME Ha JIpYyXECTBOTO [JMPEKTHO KATO YBENHUEHHE HA
AENO3HTHHA KOMIIOHEHT MO 38CTPAXOBKUTE.

OcHosHUmME PUCKOgE, HA KOUMO ¢ u3aodceno Jpyycecmeomao, ca crednume:

Cwopmiocm - pUCK OT 3aryOH, Obikallu ce Ha $akTa, ue CMBPTHOCTTA Ha 3ACTPAXOBAHMTE € MO-BHCOKA OT
O4yaKBaHaTa.

71



»A3H - IKHBOTO3IACTPAXOBAHE” EAJT
MMPHJIOKEHUA KbM MHAUBUAY AJTHUA ®UHAHCOB OTYET ((IPOABJIKEHHUE)
31 JEKEMBPH 2019T".

34. 3acrpaxoBarenen H gpunarcob puck (IIpoabikenne)
(a) 3acTpaxopaTteien pHeK (IpoABTKEHHE)
Ocnoerume puckose, na koumo e uznoxceno Jpyxcecmeomo, ca ciednume (npoovaicenue);

[IpH ¥34MCAABAHETO HA 3aCTPAXOBATEHHMTE NIPEMUM M MATEMATHUECKHS pe3epe, Jpy®kecTBOTO H3MOA3Ba TabiHuy 32
CMBPTHOCT Ha 0010 Hacenenne Ha Brnrapus u sacTpaxoparenna Tabnuna 3a CMEPTHOCT. 3acTpaxoBaTenHara Tadiuna
33 CMEBPTHOCT ¢ GasMpaHa Ha CMBPTHOCTTA Ha OOIMOTO HaceleHHe Ha Bhirapus, ¢ AOILIHHTENHH KODPEKIHH,
OTPassABALIY MOBSICHHETO HA 3aCTPAXOBATENHATA CHBKYIHOCT, CHCTABEHA OT 34CTPAXOBAHHTE JHIa B JIpyKeCTBOTO.
Ha romumuna 6aza, JipykecTBOTO NMpaBd AHAIN3 HA CMBPFTHOCTTA HA 3aCTPAXOBAHHTE NMIIA 10 WHIHBUAYATHUTE
JIOTOBOPH M CRIIOCTABA TOMY4EHUTE PESYJITATH ¢ H3NON3BAHHTEe TAaGIHITM 38 CMEPTHOCT. JOIBIHHTENHO C& IIPABH U
AHAITH3 HA CMBPTHOCTTA HA 33CTPAXOBAHHTE JIMIA [0 TPYNOBH 3aCTPAX0BATENTHH JOIOBOPH.

Habnrogaga ce H3BECTHA HECHI'YPHOCT II0 OTHOIICHHE HA BIHAHUETO HA €IMACMHHUTE U NPOMEHUTE B CTHJIA HA XXHBOT
KATO THTIOHONYWIEHE, XPAHWUTEIHH HABWITH H HABHLHTE 34 qmmqecxa ,E[CﬁHOCT, KOUTO MOrat ga J0Beaat Ao
BIOLWIABAHE HA MOKAIATETHTE 34 CMEBPTHOCT B 6’[),1[6].].[6.

3azyba na padomocnocobnocm (UHEANUOHOCH) - PHCK 0T 3ary0H, ABIKAIUH C& HA (AaKTa, Ye HHBANHAHOCTTA IIpH
3aCTPAXOBAHHTE € [I0-BHCOKA OT OUaKBaHaTa.

KaTo 3amLmxiTenno WM u3bHpaemo MOKPHTHE KBM 3ACTPAXOBATENHHTE JOTOBOPH HA JIpykecTROTO, ce mpeanara
Tpaiino saryGema umim HaManeHa padoTOCHOCOGHOCT OT 370NONYKa, HWIM TpaiiHo 3aryGeHa HIH HaMaleHa
pafoTOCTIOCOGHOCT OT 3M0M0IYKA H 3200/19BaHe. PHCKOBHTE NpeMHH [0 TO3M BHI 3ACTPAXOBATENHH JOTOBODH CE
onpeaendAT Ha Gazara HAa MHHaIMA ONHT Ha JIpyxectsoto. Ha romwiuHa Gaza ce NpaBd AHANN3 HA HACTBIHIMTE
CHOUTHA, CBEP3AHH C TO3H PHCK 33 3aCTPaxOBAHHTE JHIA N0 HHIHBUAYAIHH JAOTOBOPH H CE CHIIOCTABAT MOJYUEHHTE
PEe3yNTATH ¢ H3NON3BANHTE PHCKOBH IPEMUH. JIOMBIHHTENHO ce IP3BH H aHANH3 Ha 3arybara Ha paGotocnocoSHocTTa
Ha 3aCTPAXOBAHHTE JTHNA NIO TPYTIOBH JOTOBOPH.

3abonegaemocm - puck o1 3arydu, JBIDKAINE ce Ha (akta, ue 3a00NeBaeMOCTTa Ha 3aCTPAXOBAHUTE € II0-BHCOKA OT
OUaKBAHATA.

ApyXecTBOTO Npeanara AONBIHUTENEH TakeT ,,0cofeno Texky 3abonsBaHua”, KOHTO ce CKMIOYBA KBM OCHOBHOTO
MIOKPHTHE HA CIIECTOBHH 3aCTPaxoBkH ,KHBOT”.

Omxynu u onmadanun

ITpoueHT®T HA OTKYNHTE H OTNanaHuATa e (axrop, koifto Bause Bepxy noprdeiina na IpysxecTsoro. Exeronno ce
H3BBPILIBA AHATIH3 HA OPOA HA OTKYNMTE H OTNAJAHHATA, K4KIO H HA M3IUIATEHUTE CYMH. AHANMIET Ce M3BRPIBA
OTHENHO 33 BCEKH mopTdeiin 0T JoroBOpPH.

Pazxeou - pUCK OT 3ary0H, NEDKamM ce HAa (akTa, 4e NeHCTBHTENHHTE pazxoiM Ha JIpyKecTBOTO, CBBP3aHH ¢
obCyxBAHE Ha HopTdeiina Ha 3acTPAXORAKKTE JTHITA, CA IO-BHCOKH 0T OYAKBAHHTE.

[Ipu ompeaensne na 3acTpaxoBaTeNHHTE TIPeMHH JPyXECTBOTO OTUHTA OUAKBAHHTE /IMHHHCTPATHBHH Pa3Xolyu 3a
Obzemn nepuom. Ha roquinga 6asa ¢& ChIOCTABAT OMAKBAHHTE W JCHCTBUTENHWTE aAMHHHCTPATHBHHE PA3XOiH HA
JpyxecTBOTO.

IMoanuceaveckara crparerus Ha JpyxecTsoro e paspaboTeHa Taka, ue Ja TApAHTHPA, Y€ PHCKOBETE, KOHTO Ce
NpreMar 3a 3acTPaxOBaHe, ca OLEHEHH HAJEK/HO MO OTHOUIEHHE HA BHJA PHCK M HHBOTO HA 3aCTPaXOBATENHA CyMa
UM obesueTeHue.

[MoanucpavecknTe MPABHIA OCHIYPHBAT LHOAXOLALIMTE KPUTEPHH 33 noAGop ¥ OlleHKa Ha puckoseTe. ToBa ¢e mocTura
Ype3 HIMON3BAHETO HA 3APABHM JEKIADALMH, MEIHLHHCKH OPErIeId B H3CHeIBaHMA, KOUTO Ad TapanTHpaT, Ha 6asa
Ha TEKYLIOTO 3APABOCIOBHO ChCTOSHHE M ceMelHaTa MEmMITHHCKA HCTOPHA, HANPABEHHTE MNPEANONONKEHHT MPH
neHo00pasysanero. JIpyecTEoTo HMA IPABO 12 YTEXKHH HITM OTKAXKE OIPEIEIEHH PHCKOBE.,
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»A3U - KUBOTO3ACTPAXOBAHE” EAJT
HPHJIOXEHHUA KbM HHIAUBUAY ATHUA PHHAHCOB OTUET (MPOABLJIKEHHE)
31 TEKEMBPH 2019T.

34. 3acTpaxosareneH H pHHAHCOB pHCK ([IpoabkeHHe)
(a) 3acTpaxoBartesteH pHCK (MPORBIKEHHE)
Omrynu u omnadanun (npodwvidicenue)

[Tpu puckosuTe 3a¢TPaxoBKH ,JKHBOT” PHCKET ce JHBEPCHPHULMPA B 33BUCHMOCT OT npodecuara (PUCKOBUA Kac), B
KOATO [ONA/A 3CTPAX0BAaHOTO JHLE MK NHNa B IPYIaTa (TIpH rPyTOBATE AOTOBOPH).

B nonwnHeHue, JpyxecTBoTO IPE3acTpax0Ba ONpPEACIEHH PHCKOBE ¢ Le/ NPeAnasBaHe OT ChOHTHA, KOHTO MOTaT Ja
OKaxaT HeOJaroNpHATHO BIMAHHE BRPXY PHHAHCOBATA MY YCTOHYHBOCT,

Ot ppyra crpaua, JpyXecTBOTO NpHiara NMOJHTHKA HA AKTHBHO YHAPABIGHUE W KOHTPON BBPXY [pPEelsBeHHTE
Hpe’IeHHHH, KOATO a4 HAMAaJIH HIIH H3KNIOYH BE3MOKHOCTTA OT HCGJ]EII‘OHPHHTHO paBBHTHe Ha pﬂcxa.

HpH HHBECTHUHOHHHTE JOTOBOPH ﬂpy}KGGTBOTO TIpaBH NCPHOOIHYHHA HAYHCICHAA Ha PUCKOBH NMIPEMHHK 34 CMBPT, KATO
HMa OpAaBo A4 [IPOMEHS TE3H HAYHCIICHHA B 3ABHCHUMOCT OT Pa3sBHTHETO HA PHCKA.

3acTpaxoBaTeNMAT PUCK, OHCAH TO-TOpPE, C€ BIHAe OT TPaBOTO Ha 3aCTPaXOBaHOTO/3aCTPAaXOBalllo MHLE Ia He
nnama ObANIHTE NIPEMHH WITH J1a IPEKPATH NPEKACBPEMEHHO 3AaCTPAXOBATENHHS JOTOBOP.

I'eorpadckara KOHUEHTpaLMA HA 3230B/DKEHHATA HA NPEALPHATHETO 33 JKHBOTO32CTPaXOBATENHH JOTOBOPH H
3aAB/DKEHHA 33 HMHBECTHIMOHCH JOTOBOP € KOHLUEHTpHpana camo B Boarapua. Paskpupanero ce ocHOBaBa Ha
CTPaHHTE, B KOHTO ¢ NHCaH OH3HEChT. AHANKILT He OH GHI CBINECTBEHO pasNHUeH, ako ce 6a3Hpa Ha JBpPKAaBHTE, B
KOHTO CE HAMHPAT KOHTPareHTHTE.

2019 2018 ]
Bpyren Pezeps Bpyrten Pezepn
pezeps Ilpesacrpaxorane HETHO peseps  llpesacrpaxoBaHe HETHO
KusoTozacTpaxoBane
3acrpaxosxa , Kusot™ n
JOXCIHOCT 153,136 30 153,086 148,964 69 148,895
a) 3acrpaxoeka .. Kusot* 152,314 50 152,264 148,079 69 148,010
3acTpaxoBka AKHBOT {PHCK
CMEpPT) 147,448 - 147,448 144,073 144,073
CpoyHa 3aCTpaxoBKa
"¥wmBot" - prck CMBPT 4,866 30 4,816 4,006 69 3,937
b) noxomgHOCT 823 - 823 885 - 885
3actpaxoBka Opak u
paigane 5,436 - 5,436 6,331 6,331
3-KH CBBP3aHH ¢
WHBECTHUMOHHH oH10BE 9,148 - 9,148 9,789 - 9,789
JomenHATENHA
3aCTPax0BKa 2198 - 219 116 116
167,939 50 167,889 165,200 69 165,131
O6mo 3acTpaxoBane
Jactpaxoska 3nononyka 1,260 - 1,260 1,956 1,956
3acrpaxopka 3abonasane 4,908 939 3,969 3,721 459 3,262
6,168 939 5,228 5,677 459 5,218
174,107 989 173,118 170,877 528 170,349

Memodu u HPEOROAONHCEHUA 30 UIHHCIEHUE HA 3A0BINCCHUAMI NO

HCUEGOMOZACINPAXOCAMEAHU 008080171{

{(Mamemamuueckus pezepe)

MareMaTHYeCKUAT PE3EPE [IPH KIACHIECKHTE CICCTOBHH NPOAYKTH C€ M3THCIABA UPE3 H3MON3BAHE HA HETO-TIPEMHEH
IPOCHEKTHBEH METO..

MareMaTHUECKHST DE3EPB € PasnuMKaTa Mexay HacToAmaTa cTOHHOCT Ha o4akpaHWTe OBACINM 3ACTPAXOBATEIHH
[NAIAHKSA H HACTOAIATA CTOHHOCT HA OYAKBAHHMTE ObACLIM HETO mpeMuH Oe3 M3II0N3BAHE HA LHIMEPOBA [IOIPABKa
(kBoTa).
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»A3H - IKHBOTO3ACTPAXOBAHE” EAJ]
NPUIOQNKEHMSA KbM HHIWUBHUAY AJTHHA @HHAHCOB OTYET (IIPOALJIKEHHNE)
31 JEKEMBPH 2019 T

34. 3actpaxoparenex H puaaHcoB pucK ([Ipoas/tkenne)
(a) 3acTpaxoBareneH pHCK (IPOALTKEHHE)

Memoou u npednonoscenun 34 HINUCACHUE HA 3QOBINCCHHAME HO NCHSOMOIACHPAXOSAMETHI D0Z080PU
(Mamemamuueckun pezeps) (Rpodeadicetne)

3a YHupepcanna sactpaxoska JXHBoT, sacTpaxonki Kanutan W EBporapant, MaTeMaTHUECKHAT pe3epRr ce H3UMCIARR
N0 PETPOCIIEKTHBEH METO/ H € paBeH Ha HATPYMaHHA CTIeCTOBeH (oKL KBM 1aTaTa Ha H3YHCHEHHE.

KbM GpyTHHA maTeMaTHYECKH DPE3EpB, BKIHUHTENHO KAlMTANH3HPAHATA CTOHHOCT HA IIEHCHMTE, C2 BKIIFOMEHH
AOTBIHHTEIHO PA3NPENeNICHaTa TOXONHOCT MO NOJHIHTE M JONMBIHUTENHA CyMa 338 AMHHHCTPATHBHH Da3sXOIH.
MareMaTu-eckusT pe3epE H KANMTATH3MPANATa CTOMHOCT HA [EHCHHTE Ce HITHCHABAT [0 MPOCITEKTHREH METOJ OT
vH(popMAHOHNATA CHCTEMA Ha JIPyKecTROTO, M0 METOMKA, ONIPEJEICHA OT OTIOBOPHUS AKTIOED.

M3uncnenrero ce 0OCHOBABA HA CHIIMTE TEXHHUGCKH OCHOBH, C KOMTO €A H3YHCIEHM HETO NPEMHHTE, BKIIOYHTENHO
TEXHHUECKH JIMXBEH NPOUEHT H TadIMUaTa 33 CMBPTHOCT. M3UHCNEHHETO HA MATEMATUYEeCKMs pPE3EpB H
KalHT2/IM3UPaHaTa CTOHHOCT Ha MEHCHMTE CHOTBETCTBZ HA 0azaTa, NMPH KOATO CC OTYMTA NPEMHMHHUAT NPHXOA B
oT4eTa 3a nevandarta WM 3arybata Ha Jpy*ecTBOTO. MareMarTHveckHsT pe3epB ¢ HIUMCIeH Karo CyMa Ha
MaTEeMATHUCCKHTE PEIEPBH HA BCAKA MOJMUA, MIYUCISHH WHAHBHIAYANHO OT aBTOMaTH3MPAHATA CHCTEMA 33 BCAKA
JeiicTBara 3acTpaxopka.

Ocroenn npednonoscenun

MaTeMaTHUECKHAT PEIEPB MO CMECEHH 3ACTPAXOBKH ,, KHBOT™, NETCKH 3aCTPAXOBKH, 3ACTPAX0RKH ¢ TIPABO HA YUACTHE
B neyanbara OT NeENERM HHBECTHLMHM, CHBP3IAHH C BBLIPCIIHH HHBECTHIMOHHM (oHAOBE Ha JIpyXecTBOTO M
VuHBepcalHa 3aCTPaXoBKa, © H3YMCICH LIPH CHUIHTE AKTIOEPCKHM TPEANONOKEHHs, KOHTO ca OMTH H3ITOJ3BAHH 3a
H3UHCIABAHE HA HETO NpPEMHUTE (BKMIOUMTENHO TEXHHYECKHM NHXBEH NPOLEHT M TabnHuara 3a CMBPTHOCT) H ca
BRIIYEHH B 0X00pEHH 3aCTPAXOBATENHO TEXHHIECKH MJIaH:

Texnuuecka nuxsa -~ 4%; 3%, 2.5%, 1.8%, 1.75%, 1.3%, 1.1% u 0.8% (32 nmpoaykTu B criIa ciefl OkTOMRpH 2006 1.);
2.5% 3a YuuBepcanHa M CMECEHH 3aCTpaxoBkH ,, KuBot*; 1.8% 32 NEBNrocpoyHa pHCKOBA 3aCTpaxoBKa ,, KHBOT™,
Haunonanuu tabnauiu 3a cMBpTHOCT B-1952/1968 (3acrpaxoearenna), B-1989/1991 (06w nacenenue), 5-1989/1999
{MouuIpana 3acTpaxopaTenHa), b-1989/2003 (obmo nacenenne), b-2011/2013 (o6mo HaceneHue).

[{opanu Bb3MOMKHHMTE OTKIOHCHMA MEXAY 3aCTPAXOBATENHO-TEXHUGIECKHTE IUIAHOBE M JEHCTBUTENHNTE PE3yNTaTH,
MATEMATHUYCCKHAT PE3EPB H KaMHTANM3MPaHaTa CTOHHOCT Ha ICHCHHTE €2 YBENHYEeHHW C JIOMLIHHTENEH pEe3eps 33
HeOMArONPHATHO OTKIOHEHHE OT AKTIOEPCKUTE IIPEATIOIIKEHHS - 32 NPOAYKTH B cHcTeMa JIaHd

Tabnruyu 3a cuvpmuocm

Hznonseanure TaOMKMIK 3a CMBLPTHOCT ca Ga3MpaHy HA CMBPTHOCTTA Ha 00WIOTO HACETEHHE B BRATAPHA, KATO B HAKOH
CIIyYaH, MO MPCUEHKa Ha aKTKOEPUTE, ¢& OTYHTA H CMBPTHOCTTA HA 3aCTPAXOBATENHATA CLBKYIHOCT (OTHUTBET Ha
JpyXecTBOTO).

Hopma na ouckonmupane

Ba?mpa Ce Ha TCXHHYECKATa JMXBa, U3NOI3BAHA TTPH KAJIKYIALKHHATE HA NPEMHHTE, KOATO € cxoﬁpaseﬂa C TIPAKTUKATA
Ha I1a3apa, HOPMATHBHHUTE H3HCKBAHKA H ABITOCPOYHATA MHBECTHIIMOHHA CTPATErHA HA llpy)]{eCTBOTO.

AdMunucmpamueni paxoou

peanonoxenuaTa 3a pasxomH OTPa3sBaT MPOrHO3HH PA3XOAH, H3UHCIEHH OPH Pa3yMHH NMPeInoNokenHs, KOHTO ca
CBBP3aHM C HOoJAbpkane M obcnyxpane Ha AeHCTRAUMTE MOMHLM. [IpeqnonoKeHuaTa cc OCHOBABAT HA TEKYHIHTE
HHBA HAa PA3X0AH, KOPHTHPAHK C NPOICHT HA OYaKBaHa HH(l).J]a[_IHﬂ

Hopmu na omeynyeane

OTKyneHuTe 3aCTPaXOBKH Ca CBHP3AHH ¢ YIPLKHABAHE HA KNay3aTa 3a Jo6poBOIHO MIPEKPATABAHE HA IOJHLHNTE OT
CTpaHa Ha 3aCTPaxOBaHUTE JHUA. JIpy:KeCTBOTO PeryisapHO H3BBPHIBA HaO/IOACHHE M AHAIH3W HA NMPEKPATCHHTE

TIQJTHIIA,

HopmuTe Ha OTKYMyBaHE HE CE B3UMAT N0 BHUMAHHE MPH W3HHCISHHE HA 38/TE/DKCHHATA (MATEMATHYECKHS PEIEPR).

74



»A3H - KHBOTO3ACTPAXOBAHE” EAJT,
MNPHJIOKEHWA KbBM HHAHBHUAY AJTHUA ©PHHAHCOB OTUYET (MPOABLJIAKEHUE)
31 AEKEMBPH 2019 T

34, 3acTpaxosaresnen H punancos puck (IIpoaskerne)
(a) 3acTpaxoBaTeneH pHcK (MPogbKEHIE)
Yyecmeumentocm

AHANTHIET Hg YYBCTBHTEIHOCTTA HA pPesepBHTe ce Oasmpa Ha HAalpaBeHH CUMYNAIMH, KATO TOCNENOBATeNHO ca
MPOMEHEHH OCHOBHUTE (PAKTOPH W NIPEANOIOKEHHS.

OcHOBHHTE (HaKTOPH, KOHTO BIHSAT Ha PasMepa Ha pe3sepBUTe, ¢a HHQMAIMA, CMBPTHOCT, PasXoiy, OTKYLIH 4 HOpMA
Ha AMCKOHTHpane. JIpY:KeCTROTO € HAPaBUIO CHMYIAlN 38 H3YHCACHHE HA eeKTa OT NPOMAHE B TE3H QaKTOPH.

B ralnmiiTe no-fony ca ONUCAHH BIHSHHATA HAa PasNUUHATE (GaKTOPW M MPEANOOKEHHS BBHPXY pasMepa Ha
PE3EPBHTE [0 3aCTPAXOBATENHH JOTOBODH:

JIOI"OBOP]’[ 0 KHBOTOIACTPAXOBAHE

EdexT Bhpxy

Mpomsana e OpyTHHTE
31 aexemspu 2019 r. [ €AT0I0KCHEATA s3apb/ikenns  Efexr BEpXy HETHHTE 33bJEKEHH
Xnm, JIB, XM JIB.
CMBpPTHOCT 15% 138 138
Pasxomn 10% 3,534 3,534
Hopwma Ha oTkynyeane 50% (3,046) (3,046)
Hopma Ha AHCKOHTHPAHE 1% (9.,250) (9,250)

EdexT BBpXY

31 pexevspu 2018 1, IIpomanz B GpyrHUTE
I &0 eHHATA 3agpkenHa  EdieKT BL)XY HETHHTE 3a1bJKeHA
XHJL JIB. XHIL. JB.
CMmBpTHOCT 10% 141 141
Huduanus 10% 2,636 2,636
Paszxonu 10% 749 749
Hopma na otkynysaHe 1% (8,585) (8,585)

Jpy#ecTBOTO OpaBH MPHOMH3MTEIHH OUGHKH M NPEILONOKEHHS, KOHTO CE OTPasiBaT BLPXY OTUETCHHUTE CYMM,
SKTHBH ¥ TIACHBH B PaMKUTE Ha cleapaniata GHHAaHCOBa roguHa. [TpHONM3UTENHUTE OLIEHKH H IPENEHKH CE OUEHIBaT
HENPEKBCHATO U ce 0A3NpAT BBPXY MCTOPHUCCKHA ONMT H APYrH (JaKTOPH, BKIYHTEIHO OUAKBAHHA 33 ORISIH
CBHONTHA, 38 KOMTO CE CUHTA, U€ €2 PAIYMHH MPH CHIECTBYBAUIMTE OOCTOATEICTRA.

OKOHYAMENHO INOBAHCCHIE, Eb3HUKEAULO 0N Wen, RANPAGENH N0 3ACHPAX08AMETHI 002080DH

OuenkaTa Ha KpaliHOTO 34BJDKEHHE, BBLIHHKBAINO OT INETH, HANPABEHH N0 3aCTPAXOBATENHM JIOTOBODH,
NPeCTaBIABA HA-BAKHATA CUETOBOIHA NpHOIM3NTenHAa oTleHKa Ha [pyikecTBOTO. CHIUECTRYBAT HAKOJIKO H3TOYHHKA
HA HECHI'YPHOCT, KOHTO Tpahpa Aa 6BaT B3eTH NOJ BHHMAHUE [IPH OLESHKATA HA 3a0bIDKEHHEETO, KoeTo JIpyKecTBOTO
e TPAOBA J1a IUIATH B KpaifHa cMETKa TI0 TaKHE3 11IETH,

Hpubnusumenna oyenKa Ha GrOeul NAAIMARILA HA 00E3WEMENUA U RPEMUN, GbIHUKEAIMYU OM IACHPAXO8AMETH
dozosopu

OnpeaendneTo Ha 3alBLKCHHATA [0 3aCTPAXOBATENHH JOTOBOPH 34BHCH OT NPSANOIOKEHHATA, HANPABEHH OT
Hpy#ecTBoTO MpH HeHooOpasyeaneTo. [IpenmonosieHns ce IpaBaT 3a OYakBaHus OpOdl CMBPTHH CIyYaW 3a BCSKA OT
TOJHHHTE, B KouTO JIpy:xecTBOTO € M310MeHO Ha puck. JdpymxecrBoro (azvpa TesH NpuOIH3HTENHH OLEHKH BHPXY
CTAHIapTa 33 CHOTBETHATA MHAYCTPHA H HANHOHAIHHTE TabJMUH 38 CMBPTHOCTTZ, KOHTO OTpa3sBaT TeKyIl
HCTOPHYECKH ONHT MO OTHOWIEHME HA HHBOTO HA CMBPTHOCT, KOPUTHPaHH KOTAaTo € YMECTHO, 3a a OTpasir
coOcTReHHA onuT Ha JpyxecTBOTO. 32 JOrOBOPH, KOKTO 3aCTPaXOBAT PUCKA OT NBLATOIETHE CE 33N NOAXOAMIIA, HO
HE M [PEKOMEPHO IIPEANasfiHBa, MPOBH3MA 3a OYaKBAaHM MoJOOPEeHUs B HuBATa HA cMbpTHOCT. OuakBaHHAT Opoi
CMBPTHH CIyYa ONPEAENs CTOHHOCTTA HAa TINAMIAHHMATA Ha 00e3LIeTeHHs M CTOHHOCTTA Ha OLCHBUYHHTE NPEMHH.
OCHOBHHAT H3TOYHHK Ha HECHTYPHOCT ¢4 TakHsa enuaemus, karo CIIMH W IIHpoxo-BapHpallH MPOMEHH B CTHIIA HA
HHBOT, KATO XPaHEeHe, TIOTIOHOMYIIEHE H (PH3HYECKH HABHLH, KOHTO OHXa MOTJIM JIa IOBEAAT 0 TOBA, OhACHIMTE HHEBA
HA CMBPTHOCT Ja C& MHOI'O [10~JICLIM OT TE3H B MHHATOTO 32 BR3PACTORHTE TPYNH, B KOHTO LpYMeCTBOTO € HAN0KEHO
J0 TOJIAMAa CTEHEH HA PHCK OT CMBPTHOCT.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJl
HPAMTOXEHMA KbM HHAUBHUIY AJTHUA PHHAHCOB OTYET (IPOJIBLJIKEHHIE)
31 JEKEMBPH 2019T.

34. 3acTpaxosarenen H prHREancoB puck ([Ipogbiskenne)
(a) 3acTpaxopaTeneH PpHCK (IPOALJIKEHHE)

Hlputnusumenna oyenxa i GbOH NAAWAHUA HE 06E3IHEMERUN U RPEMUH, GLIHUKEAUIH O JACIPAXOEAMIEHI
dozoeopu (npodvANceRUE)

Haxou oT ropewsOpoeHnTe obaue Bewe ca B3CTH NOJ BHHMaHHe OT JPYKECTBOTO, KATO HATIPHMEp, TErNOTO,
TIOTIOHOMYTIIEHETO, Npo(ecHOHaNHATE H (H3HYECKHTe HABHIM KATO C€ OTYHTAT B MpOIEca HAa CKOIOYBAHE HA
3aCTPAXOBATENHATE AOrOBOPH. TO3M PHCK ceé HaMandBa M OT HEHPEeKbCHATHTE MOMOGPEHHS B 3APABEONA3RAHETO H
COOHANHKTE yeaopud. [lopaau ToBa, eKCNO3UIUKATA Ha JIPYXKECTROTO Ha PHCK 0T CMBPTHOCT, MAKAp H a4 ChUIECTBYRA,
€ OrpanHYeHa.

prnoam‘e KPECAHTHH XKHBOTO3ACTPAX0BATEIHH IOTOBOPH ¢a AOTOBOPH ¢ IITAINaHe Ha €IHOKPATHA MPEMHA U DENOBHA
NpEMUA, YHHTO OﬁeSU.IﬂTCHHSE ca O6B'Bp33HH ¢ HEmoraccHara ¢yma 110 3acMa B MOMEHTA Ha CMBPTTA. HOHy‘-[eHPlTe
[IPCMHH OT BCHYKH 3aCTPAXOBAHM JTHLA KaTO PyNa, ILIOC Be3BPAACMOCTTA BBPXY HHBECTHPAHETO HA TE3H NPEMHH
34 CpoKa Ha NOKPUTHETO, CE CYMTAT 34 NOAXOAMAIIH 33 MOKpHUBAHE HA QUAKBAHHUTS ol IIPETCHIIHH 3a obe3mieTenna
IpH CMBPT, KATO CC HMA MPEABHI U TOB4, Y¢ 06831118TBHHGTO, KOETO € OBJDKMMO [IPH CMBPT, HAMa/IIBa BCAKA MOJWHA ©
MOCTENCHHOTO HAMAICHHE HA HEMTOTacCHAaTa CyMa To 3aema.

Beuuke rpynoBH KPeAHUTHH XHMBOTO3ACTPAXOBATENHH JOTOBODH CE NOLHOBSBAT ERErONHO. B cnyuaii, 4e TexyumsT
OIIHT C¢ OKaXE NO-HEGNATONPHATEH OT NPEINONOKEHNITa B MOMCHTA HA [IEHO00Da3yYBaHeTO, TO [PEMHATA MOXKE 14
ObAe ypenHueHa, ChITIACKO YCIOBHATA Ha N0TOBOPA, TAKA MC Ypes Hed Na Ohae [IOKPHT KaKBBTO U Aa Guno aedunut,
KOHTO GF BEIHUKHANA B IPOTHBEH ClyYaii.

HpaBﬂT ce HpHGJ’lH?:HTCJ’IHH OLEHKH H II¢ OTHOLIEHHWE HA OBJCIIHTE IPHXOAH OT HHBECTHLMWH, BBIHHKBALOKM OT
AKTHBHTC 06631'16an31[],1/1 ABITOCPOTHH 3aCTPAX0OBATENHH JOTOBOPDH.

Tean MPUOIHZATENHY OUEHKE ¢& 0asHpaT BBPXY TEKYINaTa Ma3apHa Bb3BPBIIAEMOCT, KAKTO H BHPXY OUAKBAHHATA 3a
OBACINOTO HKOHOMHYECKO M (DHHAHCOEO PAIBHTHE.

HPOML’C, U3NOAIEAH 34 62EMAHE HA PelienRUe OIHOCHO npe:)nwmmtenwzma

3a DLRTOCPOYNE 3ACTPAXOBATENHM AOrOBOPH ¢ (WIKCHPAHK H TapaHTHPaHH cpokose u ¢ JHI, npubiusurenuute
OLICHKH Ce TPABAT HA [Ba €Tana. B HavwanoTo Ha noropopa JpymecTROTO OMpPEeNessl PEATIONOKEHHATA FEB BPR3Ka C
Obent CMBPTHE CIIydaH, Bb3BPBINAacMOCT OT HHBECTHIUHATA H aIMHHHCTPATHBHH pasxomu. Te3u npeanosoKeHus ce
H3MON3BAT 38 H3UHC/LIBANE HA 33LIDKEHHATA 34 CPoka Ha Jorosopa. KEM Tesu mpeanonokeHus ce 100aBs Mapk 3a
PHCKA H HECHTYPHOCTTA. Te3n NpeanoKeHH s Ce ,,3aK/IF0UBAT 34 CPOKa Ha IOTOBOpa.

BI'IOCJ'IG,D,CTBHB, 3a BCAKA CHICABalla rogvHa C¢ TpaBAT HOBH npnﬁnmnrenﬂu OLCHKH, 33 Ja CcC ONpeAcjH Jann
3aABIDKCHHATE ¢4 ACKBAaTHH B CBOTBCTCTBHE C ITOCITSAHHTE HpH6IlH3HTCJIHH OLECHKH.

AKO 33IBIDKCHHATA Ce MPENEHAT 33 ANEKBATHH, IPEANOIOXNCHHATA HE Ce NPOMEHAT. AKO He ca aJeKBaTHH,
NPEIIIONOKEHHATA CE MPOMERAT (,,HE3AKTIOTEHH™), 33 Na OTPA3AT NOCIEHHTE TEKYIM NpPUGIM3HTENHH OUEHKH.
OcroBHa YepTa Ha TECTOBETE 32 BAEKBATHOCT 33 TE3H JOTOBOPH €, Ye eeKTHTE OT [IPOMEHUTE B MPENNONONKEHHATA
TIPH ONEHKATA Ha 3aJB/DKCHHATE H CBLP3AHUTE AKTHBH HE Ca CHMETPHYHM,

Ho,uoﬁpeﬂusrra B HpHﬁHHBHTeHHHTe OLCHKH HE OKa3BaT BIHAHHUE BbPXY CTOHHOCTTA HA MACHBHTE H CBBP3AHUTE ¢ TAX
AKTHBH, JOKATO MACHBUTE He OBaar OTOHCAHW, NOKATO CBINECTBCHO BIOIIABAHE B HpﬂﬁﬂHBHTeﬂHHTC OICHKH <€
MpH3HaBa HEB&G&BHO, 3a 1a OnAaT aNexBaTHM M[ACHBHTE. Hpe}monox{eﬂuﬂa, H3MON3BAHK 33 3aCTPaxOBATENHHTE
AOTOBOPH, OIIOBECTEHH B HACTOAIIIOTO [IPHIIOMEHHE, CA KAKTO CNeaBa:

Cawvpmuocm

H3zbpanara noaxoasma Gasosa TadiHna 32 CTaHAAPTHHTE HHEA HA CMEPTHOCT € Tabmmiara 3a mepuona 1997-1998,
0Tpa3jsBalla CMBEPTHOCTTA Ha GBArapcKOTO HaceNeHHE 0O noJoBe. JPYyKecTBOTO He PA3IONara ¢ JOCTATEYHA H
HajexHa 0433 1anHu, 33 Ja U3TOTRH CROM ¢oGCTBeHM TAallMUM 33 CMBPTHOCTTA. B IONBIHEHHE, HA NA3apa HAMA
TabHUK 33 CMBPTHOCTTZ 33 34CTPAXOBATE/IHH LE/H; HMa eIHHCTBEHO TaGiHIM 33 CMBPTHOCTTA HA HACENEHHETO.
OUHTET ¢ MIETHTE 32 TTOCNEAHATS IOAKHY COYH, 1€ CMBLPTHOCTT2 1le Gh€ MHOTO MO-HHCKA OT 0Y4KBAHATA CMBPTHOCT
Ha HACENEHHETO,
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»A3H - IKHBOTO3ACTPAXOBAHE” EAJQ
TTPIUIOGKEHMS KbM HHIUBAIY ATHUA @UHAHCOB OTUET (MPOABJKXEHUE)
31 AEKEMBPH 2019 T.

34. 3acTpaxogareied H puHaHcoB puck (Tlpoanixenne)
(a) 3acTpaxoBaTeneH pHCK (MPOIbIKEHHE)
Husanuonocm

Hueata Ha MHBATHAROCT CA B3E€TH OT NpPOYYBAHMS HA Na3apHUA OIHUT, KOPHTHPAHH, KOF2TQ € YMECTHO, CIPIAMO
cOOCTBEHMS CBETOBEH OIHUT Ha J[pyXecTBOTO.

Hpexpamagane/ npodvascasane

beme M3IBEPITEHO MOpPOYYBaHE HAa OHdTd HA JIPYKECTBOTO Npe3 MNOCIEJHHTE TOAHHH H OSXa H3MON3BAHH
CTATHCTHYECKH METOAH 32 OIpeNensHe Ha MOAXOMAL NPOIEHT NPEKPaTABARE / PO TKABAHE,

B'wep'bmae,uocm Om UHEECMHYNURMQ

H3nonspanKTe ONEHLYHH JIMXBEHH IPOLCHTH €A CISTHATE (KOHTO CA LCHOBH TUXBECHH IIPOLICHTH):
3a ctapu oGuuaifnn 6a30BH NPOAYKTH B ¢BpO - 2.75%.
3a HoBM 0OH4aitny Oa30BH LPOAYKTH B €BpO - 2.50%.

Tesu nuxsBeHH NPOLUCHTH CC CYHTAT 3a AOCTATRYHO KOHCEPBATHBHH, HO CC HaﬁJ]IOﬂaBa CHaa B CPEAHHTE OYAKBAHH
JHXBEHH IIPOUEHTH, M Te ca oT 0.56% 10 1.24% (HeTHO OT Pa3XOJM U POBHIMH 32 HCH3IBIHCHHE) 38 AEITOCPOUHH
(huKCHpaHH MHBECTHIIHOHHM HHCTPYMEHTH B EBPO.

CerairHoTo HMBO Ha Pa3XOAMTE 33 CHOTBETHHTE IPOAYKTH CE B3EMAa KATO MOXOAAMA pasxoaua Gaza. Pasxonurte 3a
AeHHOCTTA C& PA3AENAT HA [TBPBOTOAHIIHH H NONHOBEHH MOTHITH H €A W3PA3CHH HIH KaTO MPOICHT OT NPEMUATA, WK
Karo GHKCHpaHa CyMa Ha moJaHia. 3a unduinpane Ha pasxoJHTe € MPHET npouent ot 1.50%.

(6) PHHAHCOBH PHCKOBE
(1) Kpedumen puck

KpeanTHHAT PHCK € PHCKBT, Y€ €IHA OT CTPAaHHTE N0 JOTOBOp 3a (HHAHCOBH HHCTPYMEHTH WIE IOpONH (MHAHCOBA
3ary0a 3a IpyraTa CTPaHa [0 HEero, KaTo He YCHee a H3MBJIHH A3IEHO 3aXbIDKEHHE.

3a cMexyaBaHe Ha EKCMOINLHATA Ha JpYKECTBOTO KBM KPEOHTEH DPHCK C2 BHBEJIEHW CAETHUTE MOJUTHKH H
IIpOLIEnypH:

IMoauTuka Ha JIPy*#ECTBOTO 38 KPEAMTEH PHCK, KOATO M3/T4ra OLIEHKATA W ONPE/ENSHETO Ha TOBA KAKRO TIPEACTARNABa
KpeduTeH puck 3a Jlpyxecteoro. CHaspaHeTO HA NONTHTHKATA ¢ HAOJIOJABA M HAPYLISHUATA CE HOKIAABAT LPEX
KomuTeTa 3a KOHTPON H YIpAaBNEHHE HA PHCKA H KamuTaia Ha Jpymxecrsoro. [lonuTHkara ce noAMara perynsapHo Ha
nperiie); 33 onpeaensie na uelinata yMecTHOCT H 3a OTPa3siBAHE HA IPOMECHH B PHCKOBATA CPEIa;

Jpy#eCTBOTO 3a/€Ns KOPEKTHR 32 OUAKBAHH KPeIUTHY 3aryOH KEM JaTaTa Ha 0TYETa 38 QHHANCOBOTO CLCTOAHHME;
Kounnenrpanusara Ha KPEAHMTEH DHCK €€ pasupejessi Mexiy noptdeiin OT WHBECTHITHH OT (HHMAHCOBH AKTHEH,
OTYATAHH TIO CTIPABENAMBA CTOHHOCT B mewanbara u sary6Gara, UHAHCOBYM aKTHBH, OTUHTAHM [0 CIPABELIHBA
CTOHHOCT B ApyrHa BeeoOXBaTcH A0X0j, (HHAHCOBHM aKTHBE [0 aMOPTU3MPAaHa CTORHOCT, [PEAOCTABEHH 32eMH H
ASNO3UTH, TEPPOBCKH H APYIH B3EMAHHA H B IO-MAJKA CTENEH KPATKOCPOIHH U APYTH HHBECTHIIMH Ha JIpyKECTROTO,
OrpapH4eHrATa BBPXY CKCNO3WIHHTE HAa KOHTPareHTHTe Ha JIPYKeCTBOTO ce ONpEAeliT B CBOTBETCTBHE ©
KpeAHTHHTE nonuTrkH Ha 'pynarta Keit bu Cu,

HeTHH IMMHTH HAa €KCTIO3MIHA CE€ OLPEASHMT 34 BCEKM KOHTPATEHT HAM IPYNa KOHTPATEHTH, reorpad)cku H
UHJIYCTPHAJICH CErMEHT (T.€. AEMHTH CE ONpPEACNAT 32 HHBECTHIHHTE W NAPHYHHTE AEMO3HTH, €KCIO3KUMUTE NPH
BAJIYTHE THPIOBHA M MHHHMAJIHATE KPEAHTHY PEHTHHIH 32 HHBECTHIHHTE, KOMTO MOrar Aa HBAAT IPUTEKARAHH);
fIpezacTpaXopaTeHd TOTOBODH CE€ CKJIIOMBAT ¢ KOHTPAareHTH, KOMTO dmar H00BD KpenurTeH pefitdur, a
KOHIIEHTPALMATA HA PHCKAa ¢¢ uM304rBa KaTo CE CMAa3BaT HACOKMIE 34 NOJMIMTE 110 OTHOLIEHHE HA JTHMHUTHTE HA
KOHTPAreHTHTE, KOHTO CE ONMPEAENAT BeAKa TORHHA Ha HuBO Keii bu Cu I'pyna;

[opaan macrosmata $HHANCOBA CHTYaNus OpOAT HA KOHTPATEHTHTE H MATYPHTETA H2 HHBECTHIIHTE € CHITHO
OrpaHHYEH;

KpenuTHHAT PHCK, CBBP3aH ¢ KJIHEHTCKMTE CAJlIa, BE3HHKBA OT HENNAUIAHETO HA PEMHUTE MITH BHOCKHTE [10 BpEMe
Ha TPATHCHHA MEPHO, NMOCOYEH B 00MINTE YCNOBHS HA MONHIATA, W CHILECTEYBA 0 HErOBOTO M3THUAHE, CNEI KOETO
NONIMLATA MNIH CE IUIAINA, HITH ce npexpaTaBa. KOMHCHOHATA, NNEATHMA HE NOCPSAHALMTE, CE HETHPA CPLLLY CYMMUTE Ha
B3E€MaHHUATA oT TAX 3a HamajaBaHe Ha pHCKa oT CHMHHUTENHH B3EMaHH;
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»23H - KHUBOTO3ACTPAXOBAHE” EAZT
IMPHAOKEHHSA KbM HHIAUBUAY AJTHAA PUHAHCOB OTYET (MIPOABJIKEHHAE)
31 JEKEMBPH 2019T.

34. 3acTpaxoBaTencH U puHaHCcOB puek (Iponbakenne)
(6) (DHHAHCOBH PHCKUBE (MPOALIKEHHE)
(1) Kpedumen puck (npodpanrceniie)

Jpy#xecTBoTo H3daBa MOMHIH, 0ORBPIAHH ¢ HHBECTHLHOHHH AANOBE, B CEOATA AeiHOCT. B Gu3Heca, 00BbLP3an
HIBECTHIIHOHHH R4710BE BBB (OHIO0BE, 32CTPAXOBAHOTO JIHLE HOCH HHBECTHIHOHHMS PHCK 110 AKTHBHTE, ALPKAHH OT
tonaoBeTe, OOBBP3aHM ¢ HHBECTHLHOHHH IANOBE, THil KaTO JOXOLMTE N0 NMOJHIATA Ca TPSAKO OGBLP3aHH ChC
CTOHHOCTTA HA aKTHBHTE BEE hoHAa. CneaoBaTelHo, JIpyXecTBOTO HAMA CBHINECTBEH KPEAMTEH PHCK M0 HHAHCOBH
AKTHBHM, OOBBP3aHN ¢ HHBECTHLIHOHHHE JSIIOBE.

Kpedumna excnosuyusa cnoped KpeOUmHUA peiimisiz

Tabauuata no-zony mpeAcTass HPOPMALHA OTHOCHO CKCIIOZHUMATA Ha JIpyHEeCTROTO KbM KPEIHTEH PUCK Hpes
KnacHuITpane Aa aKTHBHTE CLIOPE] KPEAHTHHS DPEHTHHT Ha KOHTPAreHTHTE. AKTHBHTE, CEBP3AHH ¢ HHBECTHUHMOHHH
AOTOBOPH, €A BKIIOUEHH B NPENCTABEHATA N0-/I0J1y TabIHIa B OTACNHA KONOHA, TEH KATO KPEANTHHAT PHCK IIPH TO3H
THII AKTUBH CE HOCH OT 3aCTPax0BaHOTO JIHILE.

31 pexemepu 2019,
HeumupecTn- 3acTpaxoBkm,

HupecTH-  UHOHEH KNAC: CELP3aHH ¢
lHOHEH 330BOJIM- HHBECTHIHOH
KJ1ac TeneH el onn ObesneneHH Obmo

XHJI. JIB. XHJ. JB. XKL, JIB, XHJL. JIB, XHJL JIB.,
PuHaAHCOBH U 3ACHPAXOBAMETHI
AKIMUEH
MpenocTaperHy 3aeMu 980 - - - 980
Jlemo3nTu 615 - - - 615
IIpenocraseny 3aeMH MO 3aCTPaxOBKA
Kupor - 881 - - 881
JpyrH B3eMauus - 622 - (37 585
Dunancosu armusy, OMYUMAHY RO
cRpasedrusd cmotinocm 8 Opyzun
gceofxeamen 0oxo0: -
JrpxaBHy o6IAranum 114,996 - - (22) 114,974
Koproparnsny obnuranuu 72,972 - - (87) 72,885
AKIHH - 188 - - 188
Punancosu ARMUGH N0 AMODMUSUPARA
cmouHoch
JIBpKaBHH oGnuranun 8,064 . . (2) 8,062
Dunarcosu akmuey, OMYUMAan no
crpagedusa CMoiHOCH & nevanbama
u 3azybama:
Ipurneveny cpencrea no
HHBECTHLHOHHH JIOTOBOPH - - 80,756 - 80,756
Heprxapau oOnuranuu 1,942 - . - 1,942
AKTHBH IO [PE33CTPaxoBaTeNHH
onepauyH 989 - . - 989
BiemaHus 00 3aCTPaXOBATETHH
onepauuyu - 8,663 - - 8,663
IMapwunu cpencrea B Ganku 2,609 - - - 2,609
06110 203,167 10,354 80,756 (148) 294,129
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wA3H - HHBOTO3ZACTPAXOBAHE” EAJT
MMPAJITOXEHNA KBM HHIUBUAY ATHUA @HHAHCOB OTUET (TPOABJIKEHUWE)
31 AEKEMBPH 2019 T,

34. 3acrpaxosarenen n punancos puck (lIpoabikenne)
(6) OHHAHCOBH PHCKOBE (NPOILKEHHE)
(1) Kpeoumen puck (npodoeasxcenue)

Kpedumna excnosuyia croped Kpeoumnia peiimunz (Rpoovadcenue)

31 nexemspu 2018 r.
HeunBectn-  3acrpaxoBkH,

HuBecTH- LHOHEH K12a¢; C¢RBPIAHM ¢
IHOHEH 3a/I0BOJIN- HHBECTHUHOHE
KJjac TeJIeH H honn ObGesueHeHH O6wo
XRJL. JIB. XHJL JIB. XHJI. JB, XU, JIB. XHJL. JB.
Durnancosu u
IRCAPAXOBAMETHIE AKMIUGH
IIpenocraBeny 3aemMu 980 - - - 980
Ilpenocrapess 3aeMu No
zacTpaxoska XXusor - 712 - - 712
JpyrH B3eManus - 216 - (44) 172
DUHAHCOBYU AKMUBH, OMUNIAHY
no crpasedausa CIMOHUKOCH 8
dpyeun eceobxeamer 00xX00:
Jbpixasay oGmranyy 96,953 - - (26) 96,927
Kopnoparusan obmranyu 56,945 - (95) 56,850

Dunancosn akmue no

aMOPMUSUPARA CHIOTHOCH

JILpkaBHH OONHTALIHH 8,128 - - (3) 8,125
DUHAHCOBH AKNUGH, OMYUMITIY

RO cRpasedausa CMOUHOCH 6

neyanbama u sazybama:

TIpuBncueHH cpencTsa mo

HHBECTHUHOHHH JOTOBOPH - - 43,963 - 43,963
JIBpoxaBHH 0OMUTaIHH 1,588 - - - 1,588
AKTHBH IO [IPE3ACTPAXOBATENHH

ONEPANHH 528 - - - 528
BsemaHus 10 3aCTPaxoBaTeIny

OllEepalHH - 8,354 - - 8,354
Mapuynn cpeacTsa B GaHKH 31,712 - - - 31,712
O6uro 196,834 9,282 43,963 (168) 249,911

Kem 31 gexemepu 2019 1. dpyxecrsoro uma eaus aenosut B ,,OBB* Al Kem 31 mexemepu 2018 r. OpyxecTBoTO
HAMA EKCIO3HLIHA OT CPOUHHM JENO3NUTH.

KonuenTpanuara Ha pa3siiallaTeNnHy CMETKH NPH CBBP3aHH JTHIA kM 31 qexemepH 2019 r. upeacrasndasa 97% or
CTOHHOCTTA HA MAPH ¥ MAPHYHH CPEACTRA.

HpyxectpoTo kmacuMIMpa KaTOo WHBECTHLUHOHEH KIAC (JHHAHCOBH AKTHEH, NIPH KOHTO 33 KOHTPArcHT& ¢ HAJIHIC
BBHINEH PEHTHHT, B HEMHBECTHHHOHEH KJIAC, 3a40BOJIMTEIEH CA NOCOYEHH Te3H PHHAHCOBH M 34CTPAXOBATENHH
AKTHUBH, 33 KOHTO HE € HANULE PEHTHHT OT PEHTHHTOBA arcHUHA HIH HMar KpeauTeH peliTHur no-uuckk ot BBB, Ho
JpyecTBOTO HAMA HMHAMKAIMM M HE OY3KB2 BJIOWIABAHE HA KPEAHTHOTO KadYeCTBO HA KOHTPareHTd.
HenHBecTHIHOHEH KiIac, HE3AMOBONHTENEH ca (PHHAHCOBHM AKTHRH, %a KOMTO J[py:KeCTEOTO OYAKEA BIONIABAHE HA
KPEAMTHOTO Ka4ECTBO Ha koHTparenTa. Ipes mpencTapeHATe OTUETHH Mepuoiy, JpyxecrBoro He € uaeHTHGHIHPATIO
TakHBa QUHaHCOBH aKkTHBH. IpencraBenara nmo-noiy rabanua npenocrass HHGOPMAIMS OTHOCHO EKCIIO3ZHIHATE KBM
KpeauTen puck HA JIpyxecTBOTO kbM 31 nexemspu 2019 r., xato kiacubHUHpa AKTHBHTE CBITEACHO KPEAMTHMA
pEATHHT Ha KOHTPArcHTHTE CLOped KpeauTHara ckana Ha Kpeauwrnara arenuus Ha Standard&Poors. AAA e Haii-
BHCOKHAT BB3MOMKER PeHTHHI. AKTHBH, KOHTO NONaJar H3BLH 00xBarta Ha pefituar AAA no BBB, ce knacudwumupar
KaTO TAKMBA ChC CIEKyNATHBCH peHTHHr.IlomnTHKa Ha JIpy:KecTBOTO e A2 HNOUIBPXa TOUHH H IOCISIOBATENHH
peiiTHHIM 32 puck. ToBa JaBa BRIMOXKHOCT Ha PERKOBOACTBOTO Ja ¢ QOkycHpa BbPXY NPHIOKHMUTE PHCKOBE U
CPAaBHEHHETO Ha €KcnosuuuuTe. PEHTHHTORATA CHCTEMA C€ NOLNBPIKA OT penuna (HHAHCOBH AHAIH3H, KOMOHHUPAHH
¢ obpafotena naszapHa AHOOpPMAUMI, 332 1A CE& OCHIYPST OCHOBHHTE BXOJSLIM AAHHH 32 OLEHKATA HA PHCKE OT
KOHTPAreHTA.
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w13 - KMBOTO3ACTPAXOBAHE” EAJI
IPRJIOKEHWSA KbM HHIAUBHY AJTHASL ®PHHAHCOB OTUYET (MPOABLJIKEHHE)

31 JEKEMBPH 2019T.

34. JacTpaxoBareaen u GpuHaHcor puck {TTporhnrenne)

(6) ®HIANCOBHA PHCKOBE (IPOAB/DEEHHE)

(1) Kpeoumen puck (npodvaxcenne)

Kpeoumna excnozuyun cnopeé kpedumnun petimunz (npodvadcenue)

31 nexemppn 2019 1.

DunaHCOBH U 3ACMPAXOEAMENHY
aKmUeU

IIpenocrapeHn 3aeMu
Jeno3urn

Ipenocrapenn 3aeMu no
34CTPAXOBKA KUBOT

Biemanns n apaHcu

Dunancoeu arIMUEH, OMYUMAHY
RO CHPAGEONUBE CRIOTHOCI &
Opyzua ececbxsamen 0oxo00:
AbpxaBHH 00T alHE
Kopnopatueuu oGmranun
AKunpy

Duuancosu aKmuey no
AMOPMUSUPANA CIORHOCH.
JbpiaBHH obauranam
DUHARCOGH AKMHEY, OMYUMAHY
RO CRPABEOAUSA CIHOUNOCH 8
newanbama u 3azybama:
JbpixaBad oOnuranuu
IMpuBnevenu cpencTpa mo
HHBECTHIIHOHHH JOTOBOPH
AKTHBH 10 [IPE3ACTPAXOBaTENHN
onepaliu

B3cMaHKA N0 3aCTPaXoBaTENHA
onepanuH
IMapuunu cpenctea B GaHKH

Odumo

AAA AA A
XHJL

XJLJaB, XHIIL JIB. JIB.
- - 615

1,640 10,406 15,649

- 2,233 33,838

- - 989

- - 2,552

1,640 12,639 53,643

BBB

XHJI. JIB.

980

87,279
36,814

8,062

1,942

57

135,134

Hexmacn-

FMUHpAHM JOTOBOpH

Hupect.

XH/. JB.

188

8,663

10,317

XiJ. JIB.

80,756

O6mo

XHJL. JIB.

980
615

881
585

114,974
72,885
188

8,062

1,942
80,756

989

8,663
2,609

80,756

294,129
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»/I3H - KHUBOTO3ACTPAXOBAHE” EAJ]
MNPAJTOXEHWA KBM WHIAUBUAY AJTHUA @PUHAHCOB OTYET (ITPOABJIXKEHHUE)
31 REKEMBPH 2019 T.

34, 3acTpaxorsarencH u Ppunancos puck (Ilpoasrenne)

(0) PunancoBH PpHCKOBe (NPOObJHKEHHE)

(1) Kpedumen puck (npoowicenue)

Kpeoumna excnozuyun cnoped Kpedumnun peiimunz (npodsancenue)

Hexnacn- Husecr.

31 gexemepu 2018 r. AAA AA A BBB (MR AHH AOTOBOPH O6mo
XHJLJIB XHuJa,
. ML JIB, JB,  XHJ JB. XHJL JIB.  XHJL JIB. XHJL JIB.

Qunarcosu u
3aCIMpaxoesamen i IKMHeH

IMTpeaocrapenu 3aeMH - - - 980 - - 980
IpeaocTapeny 3aEMH 110

3ACTPAXOBKA XKHBOT . - - - 712 - 712
BaeMaHus W apaHCH - - - - 172 - 172

Dunancosy AKMUGH, OMYUMAHY
RO CHPASEOAUSA CIMOUHOCI 6
dpyeus eceobxeamen 00x00:

JIbpikaBHH OONHTAITHH 1,678 5,123 12,728 77,398 - - 96,927
Kopnoparusuu ofnuranum - 2,146 25383 29,321 - - 56,850
Axnuu . 188 188

DuHOHC 08U AKMUBY HO

AMOPIUIUPAHA CMOUHOCH!

JdbpkaBau obnuranmun - - - 8,125 - - 8,125
DunanHCOBU QKINMUSH, ORTYUIAHY

HO CHPABEORUGA CMOTHOCH 8

neyanbama u sazybama:

Jppxapan o0Iuranuy - - - 1,588 - - 1,588
Hpusneyeny cpencraa no

HHBECTHIIMOHHH JOTOBOPH - - . - - 43,963 43,963
AXTHBEH TIO TIPE3acTPax0OBaATEeHH

OTepalHy - - 328 - - - 528
B3emanus 10 3aCTpaxoBaTeHH

ONEpalUH - - - - 8,354 - 8,354
T{apuunn cpeacTra B GaHkM - - 31,712 - - - 31,712
O6wme 1,678 7,269 70,351 117,412 9,426 43,963 250,099

KpenruTHO KavecTE0 Ha HHAHCOBHTE AKTHEH

KpenutnoTo KagecTBo Ha (UHAHCOBHTE aKTHBH, KOHTO HE ca MPOCPOYEHH, ce OLleHsBa Ha 0asa Ha wuopMarus 3a
ceOupaeMocTTa cnel nata Ha Oanadca.

IMpencrasenara mo-A0Ty TAOMHLA, IPEAOCTABA HHPOPMALHS OTHOCHO eKCNO3HLMATA HA JIPYKECTBOTO B IBIKABHE H
KOPIMOPATHBHY LICHHU KHIDKA, KMACH(HIHPAHH KATO OTYHTAHM O CUpaBeliuBa CTOMHOCT B APYTHA RceoOXBATEH
J0X0n H PHHAHCOBH aKTHBH, OTHYHTAHH N0 aMOPTH3IHPaHa CTOMHOCT CHOpPEeN TeXHHA nagex kbm 31 nexemspu 2019 1.

CroiiHoCT KBM CToliHOCT KBM

[lapesx 31 pewevppm 20191, 31 nexemepu 2018 r.
XHJIL JIB. XHJ. JB. XHJI. JIB.
no 1 roa. 7,889 5,648
Han 1 roa, no 3 rod. 22,174 19,001
Hand 3 roa, 1o 5 rod. 52,340 37.208
Hag S rox. oo 15 romd. 97,149 100,046
nan 15 rog. B 16,369 -
195,921 161,903
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»H3H - IKHBOTO3ACTPAXOBAHE” EAJT
IIPAVIOKEHHA KBM HHAWBUAY ATHHA PHHAHCOB OTUYET (HPOOBIKEHUE)

31 AEKEMBPU 2019 T.

34. 3acTpaxosaTeicH H Punancos puck (Ilpoabxenue)

(0) ®uHAHCOEH PHCKOBE (HPOLJIKEHHE)

(1) Kpeoumen puck (npodwidcenie)

Obe3uenxa na UHARCOCH AKNINGH (OUAKEANH KPEOUMIH 302)0U)

W3meneHueTo Ha KOPEKTHBA 3@ OYAaKBAHH kpemuTHH zarybw (OK3) na ¢uHaHCOBM akKTHBH npes MepHoJa ¢

MIpeACTABCHO B Cncanara Tabauma:

Oanancosn  JIBpKABHM
AKTHBY, LeHHH
OTYHTAHH IO KHH®XKA,
COPABEAIH-  OTYMTaHH
Ba ¢TOHHOCT no
B APYrHS  aMoOpPTU3H- Hpeno-
BeeoOXBaTen paHAa  ¢TaBeHH TBProBekH
A0X0K CTOHHOCT _ JeNO3HTH  BICMAaHHA Oomo
KopexTus 3a sary6u
na 1 aayapn 2018 1. - - - 32 32
Edekt ot nepeo npunarane na MCO®O 9 36 3 13 -
Kopextus 3a saryou
#ia 01 aryapu 2018 r, ¢ NBPBO NPHAATAHE HA
MC®0 9 36 3 13 32 84
KopexTus 3a 3arybu, TpH3HaT B OTHETA 38
meyanfara WM sarybara, B T.4.
Kopexmus na HosORpuOoDUmY AKMNGU RPE3
nepuodd 1 . - I3 14
Omnucan Kopexmue Ha NPoOOadeHu i
RACENCUPANY aKMUBH RPe3 Nepuodd (16) (13) (1) 30
Yeenuuenue om buznec vombunayus 100 - - 100
KopexTus 3a 3aryfu
Ha 31 nexemepu 2018 r. 121 3 - 44 168
KopekTHe 3a 3aryfu, npu3zHaT B 0TYETA 32
neyandara umm 3aryfata, B T.4. -
Kopexmug na Hosorpudobumu akmusy npes
nepuooa 23 - 6 29
Omnucan Ropexmue Ha nPOOadeHu wiu
RACEHCUPATY GRIMUSH HPpe3 Nepuodad (35) 0 - (13) A9
KoperkTue 3a 3arytn
Ha 31 nexkemepu 2019 r. 109 2 - 37 148

KopeKTuBET 32 3ary0u HAa (HAAHCOBH aKTHBH NBPEOHAYAIHO € IPU3HAT KbM 1 simyapu 2018 r., koeTo e nbpBaTa nara
na npunarase Ha MC®O 9 3a dpyxecrsoro. IIpes nepHosa He ca HabMIOAABAHYE CRIIECTBEHU [POMEHK B KPEIUTHHSA
PHCK TI0 (JHHAHCOBUTE AKTHBH, KOHTO [d AOBEAAT JO M3MCHEHHE B TIEPHO/IA HA OUAKBAHH KPEIHTHH 3ary0u, B Nocoka
0T 12 mMecena 1o cpoxa Ha JIOToBOpa, H 00parHo.

Kpeautno kavuecTB0 Ha PHHAHCOBHMTE AKTHBH

KpenuTHOTO KauecTs0 Ha (PMHAHCOBHTC aKTHBH, KOHTO HE Ca MPOCPOUEHH, ce OLSHABA Ha 0aza Ha mHpOpMALHA 33
cEOHpaeMOCTTa Cilel JaTa Ha Gananca,

KpennTHOTO KauecTBo Ha B3EMaHHATa OT 3aCTPAaXOBATEIHH ONMEPALIHH, KOWTO He ca IIPOCPOYEHH, ,ce OIleHABa Ha 6a3a
Ha HHopMalua 3a cHOHpAeMOCTTa Clle/l aTa Ha OanaHca.

JIMKBHACH PHCK
JTMKBHAHMAT PUCK € PHCKBT, Y€ JIpyKecTBOTO MOXKE Aa € H3OPaBeHO TpeN 3aTPYAHEHHS [PH [OCPEaHeTO Ha
33AB/DKEHHATA, CBBP3AHA ¢ (MHAHCOBHTE HHCTPYMeHTH. Ilo oTHOmIeHWe Ha karacTpodHuHuTe CLOHTHA CBHINO €

HAllHLE JIMKBHJEH PHCK, CBBP3aH ¢ BPEMEBHTE DPasiHKH MEXIY OpYTHUTE NApMIHH IUIAIAHHA H OUYAKBAHHTE
BE3CTAHOBIBAHHA oT npe3acTPaXOBaHe.
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»A31 - KHBOTO3ACTPAXOBAHE” EAJT
IMPHIOKEHNA KbM MHAUBUAY AJTHUA @HHAHCOB OTUET (IMPOJBJIZKEHHUE)
31 AEKEMBPH 2019 T.

34. 3acTpaxosartened n punancor puck {IIpoanxenue)
(6) ®unaHCOBH pHCKOBE (IPOL/DKEHHE)

(1} Kpedumen puck (npodwincenue)

JukpHaeH puck (Hpoab/rKeHHE)

Bbeenenu ca cleJHHTE NOJUTHKY H MPOLEAYPH 33 OrPaHHUABAHE HA eKCIO3UIMATA Ha J[PYKECTBOTO KEM JTMKBHACH
PHCK:

JpyxecTBOTO ekeAHEBHO H3MVIALEa O0C3ILETCHAN M 33 IbIDKCHHN, KOMTO BE3HHKBAT IpH oOuuaiinara neiinoct;
JpyxecTBOTO eXeAHEBHO CJIeIH M KOHTPOJUPA CBOMTE IOTPeOHOCTH OT NMKBHAHM CPEACTBA upes YIPaBIeHHE HA
BXOJALIMTE H H3XOAAIMTE TAPHYHH OTOLH;

Crp3ganenn ca Habop OT UpaBuita 33 pasupec/icHHe HA aKTHRHTE, CTPYKTYPH Ha THMHETH Ha TopTheiire u npodmmm
Ha Nafex Hd aKTHBHTE, 3a Jd CE rapanTypa, 9e € Ha pasToNoxeHHe JOCTATBYHO (HHAHCUpAHE 3a rOCPEILAHE Ha
30 BKEHHSTA 10 3aCTPAX0OBATENHA H HHBECTHIIHOHHH JOTOBOPH;

[Toarspsxa ce JOCTAaTHLUHO HHEO HA MApHYHH CPEJICTRA B HATHYHOCT, 38 12 ce (HHAHCHPA ACHHOCTTA M A C& CMEKJaT
KONebaHuATa B NaPHYHUTE TIOTOIH,

WA3H — XKuporosacrpaxosane” EAJl e obext Ha perynaums ot Komucuara 3a ®unancos Hamzop (KOH),
HanpasjieHne 3acrpaxosareneH Hamiop. Ot navanoro mHa 2016 1. JIpymecTBOTO ¢ 3a0BDKEHO J1a H3MBIHARA
H3UCKBAHMATA 33 KallHTATOBA afCKBATHOCT, Hamowkenw oT Jlupexrusa 2009/138/EQ na Epponeiickua IlaprameHt
(Inaresxocrniocobroct II). KeM kpas Ha BcekH OTHeTeH MepHoI pYKeCTBOTO AOKIAJEA KOJAMYECTBEHH IOAMLIHM
topMH B CBOTBETCTBME C M3HCKBaHHATA Ha llmarTexocmocobuoct 1l, KOWTO NOANEKAT HA NPErNEn OT HE3ABHCHMMESA
ppHIuen oguTop. KOH exeroano opraHuzupa npernen Ha OANAHCHTE HE 3ACTPAXOBATEINTE C YYACTHETO HA
HE3aRHCHMH BRHIIAH JIHLA M HHCTMTYLMH ¢ BHCOKA npodecHoHanna penytanusa. Llenra ma nposepkara € na ce
YCTAHOBAT 33b/JKEHHMATA [I0 3aCTPAX0BATE/IHM JOTOBOPH M 1A CE OLIEHH aJeKBaTHOCTTA HA TEXHHYECKHTE PE3EPEH M0
[Tnarexocnocobnoct II, kakTo B Aa ce NpeusIHCIAT NPYACHIMATHNATE Nokasarenn — MKH u KHIL.

JpyxKecTrOTO e HanpaBHAO H3UHCIEHME OCHOBHUTE nokaszarenu no Ilnarexocnocodnoet 11 kbM kpas va 2019 r. n
2018 r., koWTO ca NocoueHH B Tabiuuara no-gomny:

O6wo

coGeTBeH

O6mo H
co0cTBEeHH cpelcTBA KHII MKHA
cpeAcTBA MKH KHII MKH  koedinumuenr Koed niguenT

IMJ, JIB, XHJI. JIB. XHJL JIB.

31 pexemBpu 2019 1. 208,091 208,091 53,054 13,263 392% 1,569%
31 pexemBpu 2018 1. 180,035 180,035 47,209 12,400 381% 1,451%

Cmipyxkmypa Ha nadencume

Tabnuuara no-gony ofobapa cTpyKTypaTa Ha TafeXuTe Ha GUHAHCOBH H 3a8CTPAXOBATE]HH AKTHBU W (PMHAHCOBH
HacuBH Ha pr}KCCTBOTO BBE3 OCHOBAa HA QOCTABALLKUTE HCOMCKOHTHPAHH AOTOBOPHH 3aJBJUKCHHS, BRJIKYUHTCIIHO
B3EMaHUATA M 38 IBIDKEHHSTA 110 JIHXBH,

3a 3a0LDKEHHS MO 3aCTPAXOBATENHH JOOBOPH W LIPE3acTPAaXOBATE/IHH AKTHBH, NPOQHIHTE HA MAJEK CE ONPEAeNnaT
Ha (a3a OUaKBaHHSI MOMGHT HA BB3HHKBAHE HA HETHMTE TAPHUHM M3XOIALIH TIOTOIH MO NPUIHATHTE 3aCTPAXOBATENHH
sanmKeHHA. llpenecennTe NpeMUH B CREABAIN OTHETEH MEPHOA H JENBT HA TPEIACTPAXOBATEINTE B NpPEeHECEHUTE
[peMMH B CIEABALl OTUETEH MEPHOJ Ceé H3KMOTRAT OT aHanW2a, ThH KaTo Te He ¢4 AOrOBOPHH 3aIBJDKCHHI.
HpyxecTBOTO MoJaLpika noptdedn oT MecHO THPTYEMM W PA3HOPOAHH AKTHBH, KOHTO JE€CHO MOTrar jga OvJar
JHKBHIHPAHH B Cly4adl HAa HENPe/BMCHO HAMalleHHEe Ha napudHute notoud. To pasnonara v ¢ onoOpeHH KpeIHTHH
JMMHTH 334 OTHENHM KOHTPAareHTH (3a obnurauuy W AeHO3WTH B KPEOWTHH HHCTHTYUMH). [To oTHOuIeHWe Ha
npe3acTpaxoBadeTo, [IpyKecTBOTO NpH/Iara JIMMHTH, ONpedeNeHd Ha IpyNoBo HUBO. [Ipe3acTpaxoBaTeHUTe aKTHBY
ca TPe/CTaBeHHM Ha cbwara Gasa KakTo 34CTPAXOBATCAHMTE 3aMLIDKEHHA. 32EMHTE W B3IEMAHWATA BKIFOUBAT
B3EMAHMATA 110 AOTOBOPHATA THXBA.
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»A3H - KHBOTO3ACTPAXOBAHE” EAJL
HPUIONKEHUS KBM HHIABHUAY AJTHUA PHHAHCOR OTUET (IIPOABJIKEHHE)

31 JEKEMBPH 2019T.

34, 3acTpaxoeareien u puHancos puck ([Ipoabaxenne)

(0) PHHAHCOBH PHCKOBE (MPOABIKEHHE)
(1) Kpedumen puck (npodwvaaceniel

Cmpyxmypa na nadexcume (RpodvaNcenUe)

B Tabmuuara Mo-J01Y € NPEACTAREH aHANIH3 Ha JOICBOPEHMTES HCAMCKOHTHPAHH TApPHYHH MOTOLH Ha akTHBHTE HA

JpyxecTBoTo.

31 pexemBpnu 2019 .

Banan- Mexay Mexay Mexagy Ilosede
coBa go 1 1-3 3-5 5-15 ot 15
cToiHOCT roi. roa. roj. rog. roa. Obmo
XH,

XHJI. JB. XU B, JAB. XA JIB. XWIL JIB. X#JL JB. XU JIB.
MHHAHCOBH H 3ACTPAXOBATENHH AKTHBH
JleTTo3HTH BbB (PHHAHCOBH HHCTHTYLIHH 615 615 - - - 615
IIperocTaBenn 3aeMu MO 3aCTPAXOBKA
Husor 881 881 - - - 881
ITpenocraBenn zaeMu 930 3 - - 977 280
Baemanns 1 apaHcu 759 759 - - - 759
€ M. Y. PUHAHCOBY 2ApPaNyuy 320 320 - - - - 320
(PHHAHCOBM  aKTHBH, OTYUTAHH  TI0
CHpaBelMBa  CTOHHOCT B Ipyrus
pceoOXBaTeH J0X0I 188,047 9,708 28,104 48,406 89,987 13,780 189,985
@HHAHCOBM AKTHBH 10 aMOpPTH3HpaHa
CTOHHOCT 8,062 351 703 5,033 2,836 8,923
DuHancosy  axmued,  OMMUMAHN RO
cnpasedausa cmofinocm @ newanbama u
3azybama
ITpuBneveHn cpedcTBa 10 HMHBECTHIHOHHH
JAOTOBOPH 80,756 - - - - 80,756 80,756
JepxaBuy 06nuranuu 1,942 46 92 1,762 - 1,900
AKTHBH 10 NPe3acTPaXoBaTENHH OtepaLiy 989 989 - - - 989
BaeMaHus N0 3aCTPAX0OBATESIHE ONCPALHH 8,663 8,663 - - - 8,663
ITapuuHu cpencrea 2,608 2,608 - - - 2,608
O0mo aKTHEH

294,302 24,623 28,899 55,201 93,800 94,536 297,059

B TaGJ’[H].IaTa Mo-A01y € IIPENCTABCH aHAIM3 Ha OOrOBOPCHHUTES HCAUCKOHTHPAHH MAPHYHH NOTOIH HA [MAaCHBHTE Ha

JpyxecTROTO.

31 nexemepu 2019 r.

DuHAHCOBH H 3ACTPAXOBATCIHU NACHBH
3aduasceHuA NO 3ACMPUXOSAMERHE OOZ060PU, C
UIKAIOYEHUE HA NPEHOC-RPEMUEH peseps
AuporosacrpaxosaHe

O6mwo 3acTpaxopane

3amBIKCHUA 10 HHBECTHITHOHHK AOTOBOPH
3anbKeHHS KBM MPe3acTPaxoBaTel
3anemKeHAd KBM 3aCTPAXOBATENHE
TIOCPEAHALH H 3aCTPax0BaHH JIHIA

TBProBeKH H APYTH 33BIKEHUS

JIM3HHIOBH 3a0BIKEHHA

O6mo macuey

Mexay Mexny Mexay

Banancosa 1-3 3-5 5-15
croidnocr  [lo 1 roa. roji. roj. roa. Qoo

XHJT.

XHJL JIB. XHL. JEB, JIB. XHA. JB. XH, JIB. XHJL JB.
174,107 15,810 26,659 37,302 90,627 170,398
264 264 - - - 264
80,879 - - - 80,879 80,879
1,270 1,270 - - - 1,270
3,181 3,181 - - - 3,181
1,004 1,004 - - - 1,004
- 876 359 517 - - 876
261,581 21,388 27.176 37,302 171,506 257,872
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»w3H - IKHBOTO3ACTPAXOBAHE” EAJ

MNPAJIOKEHHA KbM WHIWUBHAY AJTHUS PUHAHCOB OTHET (ITPOJABJIKEHHWUE)

31 JEKEMBPH 2019 T.

34. 3actpaxoraTenen # gunancop prck (Ipogbmxenue)

(6) ®nHaHCOBY pHCKOBE {NPOIL/LKEHAR)
(2) /lureuden puck (npodvancenue)

Anaansz va nadexcime (npodwiceHue)

B rtabnuuara Mo-1041y € INPEACTABCH aHalu3 Ha JOTOBOPEHHTE HEAMCKOHTHPAHHW TIAPWYHH MOTOLH Ha aKTHBHTE HA

HOpyxecrsoro.

31 nexemepu 2018 r.

DUHAHCOBH H 3acTPaxoBaTeJHH aKTHBH

IMpeaocTapeny 3aemu o 3acTpaxonka JHBOT
[Mpenocrapenn 3aemMu

Baemanud v apaHCH

8 m.u. hunancosu apanyuu

(PHHAHCOBM AKTHBH, OTYHTAHH IO COpPaBeANHBA
CTOHHOCT B IpYr's BCeoOXBATEH AOXON
OUHAHCOBH AKTHBH MO aMOPTHIMP2HA CTOHHOCT
OUHAHCOBH AKTHBH, OTYATAHH M0 ClPABEIIHBA
CTOIHOCT B Iedanfata H sarybara

IIpurneuenn  cpencTBa [0  HHBECTHUMOHHHM
JIOTOBOPH

JbpaasHH 0GnHraunu

AKTHEH M0 NPE3acTPpaxoBaTeNiu OTepallHi
Bzemanns no 3actpaxoraTelHH ONEpalH
Iapu4HH cpeacTsa

O0u0 aKTHEH

Banau- Mexay  Mexay

coBa 1-3 3.5 Memxny
croiinocr 1o 1 roa. roj. roa.  5-15 rop, Q6o
XHJI, B, XH/I. NB. XHJ. JIB. XHN. JIB. XHJI. JIB. XHJI. JIB.
712 712 - - - 712
980 - - - 980 980
172 172 - - - 172
19 19 - - - 19
153,966 8,183 25,385 43,681 83,625 160,874
8,125 259 643 717 10,338 11,957
43,963 - - - 43,963 43,963
1,588 35 80 1,386 103 1,604
528 528 - - - 528
8,354 8354 - - - 8,354
31,712 31,712 - - - 31,712
250,100 49955 26,108 45,784 139,009 260,856

Ananus Ha nadexcume (HedepusAMUEHI HHCIPYMEHMU)

B TabmMuara no-10J1y € NMPEACTABEH aHANH3 HA JAOTOBOPCHHTE HEAUCKOHTHPAHMU [IADHUYHH IQTOLHM HA TIACHBHTC Ha

HpyxecTBoTo.

31 aexeMBpH
2018 r. Banaucoga

cTolHOCT

Mo 1 roa.

XM, JIB.
DUHAHCOBH H
3ACTPAXOBATEIHHN
NACHBH
3advasicenus no
3ACMPAx08aAmenny
002060pU, C UIKAKOEHUE
HO RPEHOC-APEAUEH
pezeps
Ausorosacrpa-xopaHe
O061110
3aCTPaxoBaHe
3anLaKenHs mo
MHBECTHITHOHHHI
JIOTOBOPH

165,390

289

43,757

XHJLJB.

20,013

Mexcay
1-3

rox.
XHILIB.

Mexay
3-5

rog.
XM JIB.

34,586 34,866

289 - -

Mexny
5-15
roj. Han 15 roa. O6mro
XHJL. JIB. XHJLJB. XHIL JIB.
67,792 8,133 165,390
- - 289
43,757 - 43,757
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»HA3H - KHBOTO3ACTPAXOBAHE” EAJ]
IIPUNOKEHNA KbM HHIWBHAY ATHAA PUHAHCOB OTUYET (TPOXBJIKEHHAE)

31 JIEKEMBPH 2019 T.

34. 3acTpaxopaTenen H punancos puck (Ilpogbmkense)

(0) PHHAHCOBH PHCKOBE (MPOAbILKEHHE)
(2) JTureuoen puck (npodvidicenue)

Ananuz na nadexcume (RPodwLINCENLE)

Ananu3 Ha nadexcume (HEOEPUBAIMUBHE HHCIMPYMenil) (RpOQvANCene)

31 pekemMBpH Mexay Memxay Mesxny
2018 r. Banancona 1-3 3-5 5-15
croiinocr o 1 roa. roa. rof, red.  Ham15voa.  Ofwmo

XML JIB. XHJIJB. XHJLJB.  XHI JB, XL JIB. XHIJB, XHJL JIB.
HepupaTuBaH (PHHAHCOBH
HHCTPYMEHTH 383 383 - - - 383
3a0pInKeHH KEM
Mpe3acTpaxoBaTenu 785 785 - - - 785
3aALIKEeHHA KBM
3acTpaxoBaTENHH
NIOCPEOHULHE H
3aCTPaxOBAaHM JHLA 2,858 2,858 - - - 2,858
TBProBcKH H ApPYTH
3a0LIDKEHHS 957 957 - - - - 957
0610 nacHBH 214,419 25,285 34,586 34,866 111,549 8,133 214,419

ARATUI HG GKMBEHME U NACREUME RO MAAYPUIEM CROPE) GUaAK8aHUuA om Jpysicecmeomo nadexnc

pr}KeCTBOTO Knacmimuupa KaTO TCKYIUH aKTHBH H ITIACHBH € OYAKBaH MaTYPUTET KO €AHA I'OJAMHA H KaTO HCTCKYIIH

TaKHBa, ¢ OTAKBaH MaTYPHTCT Had €1HA TOJHHA.

31 nexemepu 2019 r.

HemarepuaiHu akTHBH

Penyranusa

Marepuanin aKTHBH

OTcpoueHn aKBH3HLUMOHHE PA3X0IH
HHBECTHIHOHHH HMOTH

HupecTHUHE B ABIIEPHH HPEINPASTHS
JIETTO3HTH EBE (PHHAHCOBH HHCTHTYLHH
lIpenocraBenn 3aemu

Tvpzoscku u Opyeu 6eManus.

IIpenocrapeHu 3aeMu Mo 3acTpaxoBka JHEBOT
JlpyTH B3eMaHuA

& m.u. hurancoeu zapanyuu

DUWHAHCOBU AKTHBH 10 aMOPTH3HpaHa cToHHoCT
(PHHAHCOBH AKTHBH, OTUUTAHU MO CIIPABEIHBA
CTOHHOCT B ApYrHs BeceoOXBareH n0X0oj
(PHHAHCOBH aKTHBH, OTYHTAHH MO CHPABCIJIHBA
cToiHOCT B nevanbaTa U 3arybara

AKTHBH TIO TIPE3ACTPAXOBATEIHHE ONEPALHH
BaeMaHus 1o 3aCTpaxoBaTendy Olepaluy
ITapuunn cpencrBa

AKTHBH ¢ IIDABO Ha MON3BAHE

O6mo aKTHEN

AKTHEH,

CBBLP3aHH ¢

HHBECTHUHOH
Texymu Herekymwn  HH goroBOpH O6mo
XHA. JIB. XM, JIB. XL JIB. XHJ1. JIB.
- 11,210 - 11,210
2,023 2,023
: 9,074 - 9,074
4,530 - 4,330
12,768 - 12,768
- 115,425 - 115,425
615 - 615
3 977 - 980
881 - - 881
760 - - 760
320 - - 320
132 7.930 8,062
7,757 180,290 188,047
30 1,912 80,756 82,698
989 . - 989
8.663 - - 8,663
2,624 - - 2,624
= 876 - 876
25,454 347,015 80,756 450,225
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»A3U - KHHBOTO3ACTPAXOBAHE” EAJT

MPAJOXKERNA KM HHAUBUAY ATHUA GPHHAHCOB OTUET (IIPOABLTXKEHME)

31 AEKEMBPH 2019 I'.

34, 3acrpaxopartenen u Ppunancop prcx ([poabiskenne)

(6) PuRARCOBU PHCKOBE (TPOTbJAMKEHHE)
(2} Tuksuden puck (npodviiceHie)

Ananuz na nadexcume (RpodvidceHue)

Ananuz na armueumie W RHACUGUME RO MAMypumem cRoped

(npodencenue)

31 nexemepu 2019 r.

Jadvancenia no 3aCMPAxXceamenty 002080pu;
JKuporoszacTpaxosane

O6uwo 3acTpaxosane

3aaBIKEHMS 110 HHBECTHLMOHHH JOTOBOPH
3adBKEHHA KM IEPCOHANA IPU MEHCUOHHpaHe
TMacus no otcpovenn JanbBIH

3&,[['LH}KCHH}I KBM TIPEFACTPaX0OBaTEIH

THProBeKH H APYTH 3aTBDKEHHS W 3aIBIKEHHS KM

3aCTPaxXOBaTeNH U 3aCTPaxOBaTe/IHM IOCPEAHHIH
JIu3HHrOBY 3AXBIKEHAA
3arBIKEHUS 38 JAHDK BBEDPXY JOXOJHTC

O0mo macHEU

31 pexemepn 2018 1.

Hemarepuainy aKkTHBH

MarepHanau aKTHBU

OTtcpodeHy akBH3HITHOHHH Pa3Xoan
HHEBECTHTIHOHHN HMOTH

HHBecTHLHH B ABLIEPHH NPSALIPHATHA
Jenosurn BB PHHAHCOBH HHCTHTYIHH
Kpenuru u 3eManus:

[Tpenocraseny 3aeMH no 3acTpaxoska Kusor
Hpyru B3emanns

8 M.N. huHaHcosy apanyul

IIpenocrasenu 3aeMHu

(PHHAHCOEH aKTHBH N0 AMOPTUIMPAHA CTOHHOCT
(DUHAHCOBH AKTHBH, OTYHTAHH [0 CIIpaBEIUBa
CTOHHOCT B APYrHs BCEOOXBATEH AOX0L
(PHHAHCOBH aKTHBH, OTYHTAHHU MO CIPABENTHBA
cToiiHOCT B medanfiata M zaryHara

AKTHEH I10 NMPE3aCTPax0BaTSIHH ollepaltH
BiaeMaHua 110 3aCTPax0BATENHU OLEPALHK
Biemanug OT JAHBK BBPXY AOXOIHTE

ITapuunu cpeacrsa

O0mo akTHRH

ouarxeanus om JHpyscecmeomo nadexnc

IIacueu,
CBEP3AHH ¢
HHBECTHIHOHH
Texy 1 HeTterxymn H JOTOBO[IH O6mo
XKL J1B. XML JIB, XHJL. JIB, XHAJ. JIB.
15,810 158,297 - 174,107
264 - - 264
- - 80,879 80,879
121 155 - 276
- 533 - 533
1,270 - - 1,270
6,034 - - 6,034
359 517 - 876
870 - - 870
24,728 159,502 80,879 265,109
AKTHEBR,
CBLP3AHH ¢
HHBCCTHUHOHHH
Texymn HeTtexymm AOr0BOpH 0O6mo
XHJ. JB. XHIL JIB. XHJI. JB. XML JIB.
- 15,651 - 15,651
- 9,362 - 9,362
7 5,090 - 5,097
- 12,784 - 12,784
- 115,425 - 115,425
712 - - 712
172 - - 172
19 - - 19
3 977 - 280
133 7,992 - 8,125
5,515 148,451 - 153,966
335 1,553 43,963 45,551
528 - - 528
8,354 - - 8,354
362 - - 362
31,726 - - 31,726
47,547 317,285 43,963 408,795
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»A31 - KHBOTO3ACTPAXOBAHE” EAJ
NPATOXKEHUA KbM HHIUBUAYAJTHHUA PHHAHCOB OTUYET (HPOALIKEHHE)
31 NEKEMBPH 2019 I

34. 3acrpaxosatener n dpunancos puck ([ poanmxene)
{6) ©unancoeu puckose (HPOoALIKEHHE)

{2) TTureuden puck (npodvaxcenue)

Aranuz na nadexcume (npodvixcenie)

ANanus na QIMUEUME 1 RACUSHIME N Manypumem cnoped ouarsanus om Jpyycecmeomo nadesic (npodeancenue)

Ilacesu,
CERP3AHM €
MHBECTHIHOHH
31 pexemepu 2018 1. Texymn Herexywn H I0TOBOPH Odue
X/ JB. XHJI. J1B. XHIIL. JIB. XML JIB.
3advancenun no 3acmpaxosamentii 002060pu;
Xusorozactpaxopaue 20,013 150,864 - 170,877
Q0mo 3acTpaxobaHe 289 - - 289
3aanKeHUS 0 AHRECTHITWOHHE JOTOBOPH - - 43,757 43,757
3amb/aKEeHUA KBM NEPCOHANA NPH IEHCHORHpaHe 108 120 - 228
Hacug no oTcpoyueny nanbLiu . 495 - 495
JepupatueHy GHUHAHCOBH HHCTPYMEHTH 383 - - 383
3aIbmKEHEA KbM Pe3acTpaxOBaTe/H 785 - - 785
TEproBckH M APYTH 330BIOKCHHS H 33ABDKEHHS KbM
33CTPaxOBaTeNd H 3aCTPAXOBATENHH HOCPEIHHLI - 5,042 - - 5,042
O6mo nacuew 26,620 151,479 43,757 221,856
(3} Huzapen puck

ITasapHuAT puCk € PHCKBT, Y€ CIpaBeTHBATA CTOHHOCT Ha OhCIHTE MapHYHHM HOTOLH 0 $HHUHAHCOBUS HHCIPYMCHT IIIC
BApHpa Mopangd NPOMEHHTE B NazapHMTC uchy. IlazapHuar pHCK BKMIOYBA TPH BHAA PMCK: HA OGMEHHHTE KypCoBe
(BanyTeH puCK), Ha Ma3apHHTE THXEEHU NPOLCHTH (TMXBEH PHCK) M Ha MA3apHUTE LEHH (LIECHORH PHCK).

TTasapHUAT PHCK € H3BBH KOHTposa Ha JIpy:KeCTBOTO ¥ KaTo IANI0 He MOXe Az Obje AurepcHpmimpan. OCHOBEH METOR
33 HaMajABaHE HA MasapHHUS PHCK M HCFOBHTC KOMNOHCHTH ¢ cweOMpade u ofpaboreane na undopMauus 3a
MAaKPOMKOHOMMYECKATA cpela H Ha Tasu Gasa NpOrHo3HpaHe W npucnocoffAraHe Ha MHBECTHIIHOHHATA MOJHTHKA KBM
09aKRaHHTE IIPOMEHH B CpPENATa.

CrilnecTBYBa MONHTHKA 33 NasapeH pHCK HA JIpyKecTBOTO, H3Naralia OLEHKaTa M ONpPEAENIHeT0 Ha TOBA KAKBO
OpeAcTaBAiRa nasapeH puck 3a Jpywecrsoro. CriasaHeTo Ha NONWTHKATa ce HAOMOJABA M EKCHO3MLKHTE H
HapyLIeHUATA ce goxnanear Ha Komurera 3a pucka Ha JpykectroTo. [TonurHraTa ce Mmognara peryispHo Ha Mperne] 3a
[IOTREPKAABAHE HA HefiHATa YMECTHOCT M 3a OTPA3ABAHE HA IPOMEHUTE B PUCKOBATA Cpeaa.

CrInecTBYBa CTPYKTYPa Ha ONPEAe/IeH! THMHTH 32 pasapefeeHHe Ha AKTHBUTE H NopTheiinnTe, HENAIa fa OCHIYPH, 4
Jpy®ecTBOTO MHBESCTHPA B ONPEALICHA AKTHBH, KOWTO [8PaHTHDAT OIPEACIICHH 33CTPAXOBATEIHH 3aIbDKEHHA H ce
APUTEHKARAT C E/ OCCHTYPABAHE HA AOXOAY M Mewanly 3a 3acTpax0BaHHTE NHIIA, KOMTO OTFORAPAT HA TEXHUTE OUAKBAHVIA.
Hapbpinsa ce CTPHKTEH KOHTPON BBPXY ASHHOCTHTE CBBP3AHH ¢ YNPABJICHHE Ha BAILYTHUA PHCK.

(3a) Banymen puck

BanyTHuaT pHcK e PHCKET, Ue CIIPABESIMBATA CTOHHOCT Ha OB ACINHTE MAPHIHH NOTOLH N0 GUHAHCOBHS HHCTPYMEHT IUE
BapHpa IOpajH MPOMEHH BLE BATYTHHTE KYPCOBE,

OcHoBHUTE cAeNKkH Ha J[pyAecTBOTO C¢ Peai3npar B €BPO H JICBA, H SKCIIOZULMATA HA BALYTCH PHCK Bb3HUKRA OCHOBHO
no orHowmerne Ha gonapa Ha CAIIl, Kom 31 nekemepu 2019 r. dunancoBute akTHBH W nacueu ua JpyxecTBoTO,
NEHOMHMHHpPaHH B €BPO, He IOPAKAAT BANYTCH PHCK, ThH Karo B YC/IOBHATA HA YCTAHOBGHMSA BanyreH GOpi B CTpaHaTa,
KyPChT Ha J1¢Ba KbM €BPOTO € thHrcHpaH. Trit kaTo JipyrkecTBOTO mpecTaBs PUHAHCOBUTE CH OTHETH B J1€Ba, MOCHSIHHTE
Morat fa Gbaar NOBIMAHK OT ABMAKEHHA HA BATYTHUTE KypCOBE MEXY BAINYTH PA3IM4HH OT EBPOTO M OLArapckus fek.

DHHAHCOBHTE AKTHBU HA ,[pr}KCCTBOTO ¢4 ACHOMHHHPAHH OCHOBHO B CBUIHTC BANYTH, KaKT0 3aILJLKCHUAATA HO
3aCTPaxOBaTENHUTE H HHBSCTHLHHOHHUTE NOTOBODH. CJ’ICI[OBaTeIIHO, QCHOBHWAT BANYTCH PACK BBIHHKEY OT MPHIHATHTE
AKTHBH H MAaCHBH, ACHOMHHHPpAHH BBEB BATYTH, PasiHYHH OT TE3H, B KOHTO CC O4aKBa Ja Onnar YpeACHH 3a0bJKEHHUATA
10 3aCTPAXORATSEHH M UHECCTHUMOHHH JOTORODH.
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»A3H - ZHHUBOTO3ZACTPAXOBAHE” EAN
NPHJIOKEANA KM HHAABUAYAJIHAA PHHAHCOB OTYET (IPOABLJIXKEHHE)
31 AEKEMBPH 2019 I

34. 3actpaxoeartenen 0 gnrnancos puck (Ilpoatuzxenne)
(6) ®unancoBH PHCKOEE (HPOBREHHE)

(3) Hazapen puck (npodvasceiie)

(3a) Baaymen puck (npodeixcenue)

BanytuusgT pHck ce ynpasisea edexTHBHO 0T Jpy»RecTBOTO Ypes ACPHBATHRHH (MHAHCOBH MHCTpYMeHTH, Crloysar
ce opYBLPAHY BAMYTHH JOTOBOPH 34 EIHMHHHPAHE HA BAJIYTHATA SKCIIOIHIMA HA MHAMBUYATHHTE CIENKH BEB BATYTa.
Banytaute dopyspaHi JOroBopH TpAGRA Ja Ca B CBIATA BATYTA H NPH CHLIUTE YCIOBHSA, KAKTO X¢UKHPAHATA 03ULM,
38 (4 C¢ YBEHHIH MAKCHMANHO eheKTHBHOCTTA OT YIIPABICHUETO HA BANYTHUA pHck. JIpykecTBOTO He CKINIOYBA TAKHBa
thopyBLpIHH JOTOBOPH, AOKATO HE € HATHLIE HEOTMEHHM aHTKHMEHT.

B croreercreue ¢ nomutukute Ha Fpyna Keit Bu Cu, JlpyxectsoTo orpaHHyasa BalyTHATA CH €KCIIO3HEHA, Karo 3a
Tasd nen npes 2008 r., ApyxecTBoTo € OCHIUCCTBHIO HAKOMIKO CACNKY C JESpUBATHBH C OMIE[ CrpaHH4YaBaHeTo
NPEOMMHO HA CKCTIO3HLIMATA CH B IHATCKH JONApH.

JIpyIeCTBOTO HE ¢ M3JIOKEHO HA CBIECTBEH BALYTEH PHCK, IOpaiy (hakTa, |¢ CKNIOYBa CBOUTE CASIKH OCHOBHO B JI€Ba
M €BpO M CTOHHOCTTA HA AKTHBHMTE M IACHBKMTE, CHOMUHHPAHH B JPYFH BANYTH, KOMTO OTYHTA € HECBIISCTBEH.
CrolinocTTa HA AKTHBHUTC B IMATCKH 10JapH ¢ B pasMep Ha 616 xun. az. (2018 r.: 1,907 xui. 18.), a Ta3H HA [ACHBHTE €
672 xun. ne. (2018 r.: 840 xun. ns.).

JlpyxecTROTO HAMA ZHAYUTE/THA KOHIEHTPallHA Ha BARYTEH PUCK.

INpeacTapeHUAT MO-M0MY aHATH3 ¢¢ M3BBPINBA 32 pa3yMHO EB3MOXHH [IPOMEHH B OCHOBHUTE IPOMEH/MEH, KATO BCHIKH
JPYTH IPOMEHJIMBH OCTABAT HENPOMEHEHH, KATO € MOKa3aH e)eKThT BBpXY nevandara Ipend JaHLUM H cobcTBeHNs
KalMTall, KORTO C€ Ah/IKAT Ha IPOMEHKTE B CNpaBe/IMBaTa CTOHHOCT Ha MOHECTAPHHTE aKTHBY H fTACHBH, YYBCTBHTENHH
KbM BIYTHHTE IPOMEHH, BKIIIOMHTEIHO 3aB/DKSHIA 1O IIPETEHERM N0 3aCTpaxoBarenay foropopu. Kopenanuarta Ha
[POMEH/MBHTE OKa3Ba CHIIECTBEH eieKT BLPXY ONpeleAsHETo Ha kpadHua ceKT BLPXY NasapHHA DHCK, HO 3a
JNeMOHCTpHpane Ha edekTa, KOHTO ¢& IB/DKH Hé NPOMCHHTS B TPOMEHNHBUTE, Te TpabBa na OBAAT MPOMEHEHH Ha
unpvBHayanua Gaza. Tpabea Aa ce orGenexy, Ye ABIKEHUATA B TE3H NMPOMEHINBY A HeMHEHHU.

31 aexemepn 2019 . 31 gexemepn 2018 .
Ejext BEpXy Edexr snpxy
IMpomana & neuanGata Edexreppxy mneuantaranpenn  Edexr snpxy
Banyra NPOMERINBHTE  TIpedH AAHBIK KannTama AAHLIM KanHTa®a
XHJL. JIB. XHA, JIB, XHI. B, XL JIB. XHA. JB.
AMepHuraHCKU
Honapu +10% 6) - 140 -
AMEpPHKAHCKY
jonapu -10% [ - (140} -

HanonzsannsT MeTOd 3a HIBJHYAHE HA HHIiIDpMaLlHﬂ 338 YYBCTBHTC/AHOCTTA H CBINECTBEHHMIC IIPOMCHIIMBH HE Ca
NPOMEHCHH CIIPAMO TIPEOXOOHHA [ICPROI,

{36} /Tuxeen puck

JIHXBEHUAT PHCK € PHCKET, Y€ CTOHHOCTTA Ha GbASIIMTE NADHYHK NOTOUM 110 fazicH GHHAHCOB HHCTPYMEHT LIE BapHpa
Nnopajy NPOMEHH B NA3apHUTE THXBEHH NPOLEHTH.

HHcTpyMeHTHTE ¢ [UTABAN] JUXBEH NpPONEHT M3tarar JIpy)KeCTBOTO HA PMCK HA NApHYHWTE MOTOLM, AOKATO
HHCTPYMCHTHTE ¢ GHKCHpAH NHXBEH NPOICHT Hanarat JpyXecTBOTO HA PHCK Ha CIPABEINBATA CTOHHOCT,
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1391 - IKHBOTO3ACTPAXOBAHE” EAJ|
NPHJIOXKEHHSA KbM HHANBHJY AJTHHS ®UHAHCOB OTHET (PO TH/KEHHE)
31 IEKEMBPH 2019 T.

34, 3acTpaxoBatened 0 duuancos puck (IlpoataKenue)
{6) ®uHaHCOBM pHCKOEE (NPOIBLAAEHNE)

(3) Hazapen puck (npodearcenne}

(36) Tuxeen puck (npodeascenne)

Honutukara Ha J[pyxecTROTO 32 TUXREHMS PHCK HIHCKBA OT HErO Ja YHPARIABA TOIH PHCK, KaTO MOLTbpKA NOTX0OAAMA
KOMOMHAINA OT WHCTPYMCHTH ¢ (PHKCHpAH® M IUIABALNA JIHXBEHW NpoUeHTH. [IoNMTHKaTa M3WCKBA 0T HETO Ja
YIP2BAABRA NAAEHHTE HA IMXBOHOCHHTE AKTHEH M IMXBOHOCHHATE NacHBH. Besko HechBIIANeHHE MEX Y HHCTPYMEHTHTE
¢ (bHKCHpaizM M TIMABAINH THXBCHH NPOLGHTH M TEXHHTC MAlekd Ce YNpasnaBar edekTHeHO oT JpyxecTroTo upes
JepUBATHEHH (HHAHCOBY HHCTPYMEHTH. JIMXBHTE 10 HHCTPYMEHTH C ILIABALA IMXBEHU NIPOLICHTH C€ OPEOLEHABAT HA
OEPHOOH OT MOHe egHa ToAWHA. JINXBuTE MO MHCTPYMEHTH ¢ (DMECHpAHM NHMXBEHM MNPOLUSHTH €2 OMpeIcniaT B
IBPBOHAYANHUA MOMEHT Ha IpUAoOHBaHe A (HMHAHCOBHA MHCTPYMEHT H ca (UKCHpaHH 10 NANEKA MY.

[Ipez nocneaHyTe NET rOgMHE €A TPCANPHETH MCPKH 3a NMOCTCNCHHO YBCIMYABAHC HA MAACKHATZ CIPYKTYpS HA
noprieiinyTe ¢ e HaManABaHe Ha NUXBeHWs puck 3a [[pymkecToTo. ONEGHKH Ha HApHYHMTE MOTOLH, KAKTO H
FBACHCTBHETC HA JABHKCHHATA Ha JIMXBCHUTC [OPOLCHTHM, CBLP32HM C MHBCCTHUHOHHHE noprdeiin u
3aCTpaxoBaTEMHHTE PEICPRH, C& MOJETHPAT M Iperaexaar peryiapuo, OCHOBHATA L& HA TE3H METOLY € A OTPAHMYH
HETHHTE [IPOMCHY B CTOMHOCTTA HA KTUBHTE H NACHBHTE, NPOM3THYALIM OT ARIKCHHATA HA JIHXBCHUTC IPOLEHTHL

MaKap MC € NO-TPYAHO Aa CC HU3MCPH YYBCTBHTCIHOCTTE Ha 3aCTPAXOBATCIHATS NACHBH KBM CEBCHTYATHHA NPOMEHH B
JHXBEHHUTE HHBA OTKOKOTO TA3W HA CBRP3AHUTE AKTHERH, PRROBOICTBOTO HA HPYJKCCTBO'DG CYydTa, 4€ ABHKCHUATA B
JHXBCHHTC IMPOLUCHTH LHC MNPEAHIBAKAT NMPOMCHH B CTOHHOCTTA Ha AKTHBHTC, KOHTO 3HAYHTCAHO IIC KOMNCHCHPAT
IIPOMEHHTE B cTofiHOCTTa HA NacHBHUTE, CBLP3aHK ¢ OCHOBHHTC IIPOOYKTH.

Mogenure, KOHTO Ce M3NOJIIBAT 38 OMHCAHME Ha YYBCTBUTETHOCTTA Ha 33KbAKCHUATA M0 OTHOIICHHE HA NMXBEHHS
HPOLEHT, ce Da3upaT Ha cTaHAapTuUTe Ha I'pynara Keil Bu Cu u ce npernexgar Bosxa roayua.

CroiiHocTTa Ha akTHBUTE Ha Jpy»KecTBOTO 3aBHCH OT JMHAMHKATA Ha Na3apHUTE JNHXBEHH MPOLEHTH. JIpyKecTBOTO €
H3TOMEHO HA PHCK OT KoNebatie B IMXBEHUTE NPOTISHTH, THI KaTo AOX0HOCTTA HA HXBOHOCHUTE aKTHEH ¢€ IPOMEHS
B Pe3YATaT OT NPOMEHHTEC B MasapHUTE JMXBEHW npoucuTH. [Io OTHOLICHWE HA IIABAUIMTE JMXBCHH MPOLEHTH
JIpyXecTBOTO € H3M0KEHO HA PUCK B 3aBHCHMMOCT OT JIIMXBSHHA HHAGKC, KbM KOITO ¢ NPUERP3aH CHOTBSTHHAT (HMHAHCOB
HHCTPYMEHT. 3a OUeHKa H3 OYAKBAHWS MATYPHTET HA 3aNL/UKSHMATA €A H3NOJ3BAHH BLTPEILUHM MOZENH, KOETo
MO3BOJIABA §O NPESLM3HO pasipelie/ieHHe Ha IAaCHBHTE COpEl TAXHATA NPOIBIKUTENHOCT. B pesyarar Ha HanpaBeHuTe
npes 2010-2017 r. pparOcpoYHY MHBECTHIHH, HAMAMARAT KBCHTE HO3MIMH HA AKTHBHTE OTHOCHO 3aIBIGKCHUATA, KOETO
BOJTH JT0 HaMANABAKETO HA JIIXBCHUA PHCK.

IpeacrareHHAT MO-NOMY aHAJIH3 C& MARBPUIRA 34 PA3YMHO BB3MOKHH MPOMEHH B OCHOBHI'TE IPOMCHIIHBH, KATO BCHYKH
IpPYrA HPOMEHIYMBY OCTABAT HEMPOMEHEHH, KATO CC NOKa3sa eeKThT BLPXY neyandaTa Mpeal Faubiy (IEIDKal ¢ Ha
TMPOMEHHTE B CIPABEINHBATA CTOHHOCT HA GUHAHCOBHTE AKTHEH H GUHAHCOBHTE NACHBH C IIABALL JIMXBESH IIPOLEHT) H
coGCTBEHIA KanKTan (KoeTo 0TPa3ABa KOPSKUHKTE B Neyanbara Npeay NaHLUM U NMPEOUCHKATa Ha GHHANCOBH AKTHEBH,
OTYHMTAHH [0 CIIPABSANHBE CTORHOCT B APYTHA BeeoDxBaTeH moxon ¢ ¢ukcupad JxeeH npouent). Koperaunara Ha
HPOMEHAHBHTE LIS HMa ChINecTeeH etheKT IMpH ONpSACHAHETO Ha KPaifHOTO BIMAHWE BBPXY JHXBEHHS PHCK, HO 3a
IEeMOHCTpHpaHe Ha ediexra, KOHTO Ce OBIDKH HA NPOMEHH B HPOMEHIHBHTE, T¢ TpAbGBa na GbaarT NpoMEHEHW Ha
HHAuBHNYanHa 6a3a. Tpadsa na ce orbenexn, Ye NpOMEHUTE B MPOMEHIHBHTE HE Ca IIMHEHHM.

Edexrtt Ha npoMsHa B NHXBEHWTE DABHMIIR, U3CHSZBAH B MPENCTABEHHTE NO-Aony-Tabnuuu, GH ce oTpasHn Ha
CNPABEIJIMBHTE CTOHHOCTH HA JMXBOHOCHWTE (MHHAHCOBH aKTHBH, OTYMTAHH IO CIPABER/MBA CTOHHOCT B RPYIHA
BceoOXBaTeH JOXOJ M CHOTBETHO B colcTBeHMA karmmuran Ha Jlpyxecreoto. JIMXBOHOCHMTE Kpe[UTH M B3EMaHHA,
OTYHTAHH [0 AMOPTH3HPAHA CTOHHOCT, C& ONMXEBABAT C (PUKCHPAHH NHXBEHH NPOLCHTH, MOpaY KOSTO HE Ca MIII0KEHH
Ha PHCK OT NMPOMSAHA Ha OCHOBHHTE JIMXBSHH PaBHUILA.

I[IpomamHa B AHXB:

(daancuu TouKH B XHJL JIB
Amepuran-cxu
Hega Eepo donap Qo
+100 b (2.809) (4,640) (7,449)
31 mexemspu 2019 . -100 b 3,263 4,937 8,200
+100 b (1,971) {16,018) - (17,989)
31 gexemspu 2018 . -0 b 1,227 6,926 8,153
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»d3H - HHBOTO3ACTPAXOBAHE” EAXX
NPUJIOKEHUA KEM HHAMBUIY ATHHA GUHAHCOB OTYET (IIPOIL/TIKEHHE)
31 JEKEMBPH 2019 1.

34. 3acrpaxoeatenen n punancos pack (Ilpoarmxenne)
(6) @®unancosH pucKoBe (MPOILAKEHHE)

(3) Hazapen puck (npodeaxcenue)

(36) Tuxeen puck (npodvaxcenue)

CpemuuarT edeKTHBEH JWXBEH OPOLEHT HA IHXBOHOCHUTE (MHAHCOBHM aKkTHBH Ha JIpyXecTBOTO KEM
31 mexemepu 2019 1. € 2.67% (2018 r.: 3.12 %).

(38} Ienoeu puck

PHCKBT 33 LEHATA HA KalHTWIOBHTE MHCTPYMEHTH € PHCKET, 4¢ COPABCAIMBATA CTOHHOCT Ha GBASIINTE MapHYHH
noTouu Mo Aamen (GUHANCOB MHCTPYMEHT Ie ce xonedas, MOpanH NMPOMEHH B IA3apHUTE LEHH (PAsIRYHM OT
BH3HMKBAULMTE B PE3YJITAT HA NMXBEHHA WIH BATYTHHS PHCK), HE3ABUCHMO SAIM TE3H [POMEHM €2 TPHYMHCHH OT
daxropy, cremmEIHE 33 HHAMBUIYANHUA (QHHAHCOB MHCTPYMEHT WM HETOBHA €MHUTCHT, WIH (aKTOpPH, 3aCATAllH
BCHYKH CXOIHH QHHAHCORM MHCTPYMEHTH, TEPTYBaHH Ha Ta3apa.

IMoauTukara Ha JIpy:kecTBOTO 3a IMEHOBMA PHCK, H3HCKBA OT HCIO Aa YNPaBAfABa TE3H PHCKOBE, KAaTO ONPCACHA H
Habmoxasa UCIHMTC H OTPAHHUCHHATA BBPXY HHBCCTHUMHMTE, I[UIAHOBETE 3a IUBCPCHOHKALMA, [HMHTUTE IO
MHBECTHHMHTE BBE BCAKA JBPKARA, CEKTOD M Na3ap ¥ I[UIAHMPAHOTO HU3NOJ3BAHE HA NEPHBATHEHH (HHAHCOBH
HHCTPYMEHTH.

KOHLIGHTpaH.HXT& Ha q)HHaHGOBHTC AKTHBH, KOUTO CC OTYHTAT {10 cnpane,unﬂna CT! OﬁHOCT MO OTHOLISHHUS Ha EMATEHTHTE
€ KaKTo cleBa:

2019r. 2018 r.

XHA. AB. XM i,

Benrapus 77,547 63,385
®pannus 22,106 16,311
Hunepnangus 13,010 7.150
BenukoGputauus 11,496 14,592
T'epmanus 9,543 2,995
PyMbaua 9,741 9,590
Hcnanua 8,748 5,934
Hpnaugus 7.406 4,052
IMonwma 7,071 7,078
CAIL{ 6,347 8,142
CrnoBakus 2,958 2,701
{Iserus 2,433 2,394
Hanus 2,103 2,064
CropeHns 2,000 2,001
Hranus 1,933 1,811
ABcTpaus 1,716 1,710
Yexus 1,135 1,070
KaiiMaHcKH OCTPOBH 847 -
Benrus 833 762
duunanmua 828 812
KwuTaii . - 812
Ot mo 189,801 155,366

ARGAUT RO QYPECMBUMESTHOCHIING H GURAHCOSHME BKIMUEH KbM KEHO8U PUCK

KaTo gacT 0T WHBECTHOHOHHATA CTPATCrus Ha IIPY)KCCTBOTO 33 HAaMANABAHE KAaKTO HA 3aCTpaxOBaTe/IHHA, TAKa U Ha
iill‘IHaHCOBH)I PHCK, ,I[pyx{ecmom CBIIOCTARA UHBECTHOHHTE CH ChLC 33AB/KCHHMATA, BBIHHKBAUIY 10 3aCTPAXOBATCAHH
¥ HHBECTHIMOHHH [AOFCBOPH, KATCO MpaBH MPEMpaTKa KbM BHAOBETE MOXQAH, KOHTO NMOANCKAT HA MNIAAHC Ha
TPUTCHKATC/IHTC Ha AOTOBOPH.
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»A3H - IKHBOTO3ACTPAXOBAHE” EAJ]
MPHJIOKENHSA KbM HHIAUBHAYAJIHHAA PHHAHCOB OTYET (IPOALJKEHHE)
31 AEKEMBPH 2019 T.

34. 3acTpaxoBarenen u dpunancos pack (Ilpoasmxenue)
{6) GHHAHCOBH PHCKOBE {TPOABILKEHEE)

(3) Hazaper puck (npodvascenue)

{38} Llenveu prick (npodwvarcenue)

Tokasanuar M0~-000Y aHAMM3 C€ U3BbpIlBA 34 pa3yMHO Bb3MOXKHH [IDOMEHU B OCHOBHHUTE IIPOMCHIINBY, KaTO BCHYKHN
HOpYTH NPOMEHITHBH 0CTaBaT HenpomeHenn. [lokasea ce edekTRT BEPXY Neyanbata npeH AaHBLH (KOSTO ce Ibxd Ha
IIPOMEHHUTE B CHPABCANMBATA CTONHHOCT Ha (PMHAHCOBMTC AKTHBHM M [ACHBH, OTPa3CHW B OTHYETa 3a Ieyanbara MM
sarybara) W cODCTBEHMA Karmran (KOeTO OTpa’fsRa XOPEKiHMTE B MevanbaTa Mpefd FaHBIMTE M TIPOMCHHTE B
CMpPaBCINIMBATA CTOMHOCT HA (JUHAHCOBHTE AKTUBM, OTPA3CHH B OTYETA 38 MPOMCHM B COOCTBCHMA KAIMTAN).
Kopenauusra Ha OPOMEHIHBHTE LIS OK@KE CHIICCTBEHO BAMAHHE LPH ONpPSHSTAHETO Ha kpaliHara cOpaBemmBa
CTOMHOCT WHAM aMOPTH3WpaHA CTOHHOCT HAa (DHHAHCOBMTE AKTHBH, PasNuYHM OT JCPMBATHRHE (UHAHCORH
HHCTPYMEHTH, HO 32 X4 ¢¢ ASMOHCTpHpa ¢heKThT, JB/HKaUl ¢¢ Ha NPOMEHUTE B IPOMEHIMBHTE, Te Tpabra aa Guaar
NpOMeHeHH Ha HEauBAAyanda 6aza. Tpabea na ce otGenexky, Ye NpOMEHHTE B TE3H HPOMEHIHBY HE ca IMHCHHH.

31 aexemepu 2019 1, 31 gexemBpn 2018 r.
Edexr gupxy Edexr Bopxy
IIpomaua 8 nmeuantara npean  Edexr Bbpxy neyanbata Edexr nupxy
NpOMECHIHBHTE NAHDUH KAMATANA  TPeAH AAHBIH KATHTANA
XHJI. JIB. XHIL. JIB. XHJL JIB. XML JIB.
BanyteH kype +10% ) (6) 140 140
Donpora Gopca +10% - - - -
Banyren kypc -10% 6 o (140) (140)
®ongoea Gopca -10% - - - -

35. OnepaunoHeH puck

OHCPBHHOHHHHT PHCK CC H3Pa3fABa B OTKIOHCHHC OT OYMaKBAHHTC PCIYIITATH, IPOH3THYALIO B PE3YITAT HA HECAACKBATHH
HIH HeReHCTBaIA BBTPEIUHHA [IPDOLECCH, XOpa H CHCTCMHE, HJIH B CJICACTBHE HA BBHIIHKA CHOUTHA.

3a YrparneHne Ha ONCPALHOHHUA PUCK M NpW npuiarade W paipaboTRaHe Ha METOIH, TOMWTMKM M TPOUCKYPH,
JpyxecTroTo H3non3ea AeficTBamrara Merogvka K craHnaptd Ha Ipynara Keii Bu Cu. [naBum MHCTpYMEHTH 32
YIpPaBJICHUETO HA OLICPALAOHHNUA PHCK Ca:

Baza naHHK 2a onepauuoHHK ChOHTHA, JOBSM A0 peanHiupata 3aryba;

OLeHKN M aHATH3H HA CAYUHIH CC ONCPALHONHH CEOHTHA BEB QUHANCOBHA CEKTOP;

Oprauuzupane Ha paGoTHYM TPYIH 33 H3BBPINEAHE HE CAMOOIEHKA Ha EKCIIO3UIHATA KBM OTIEPAIHOHEH DHCK;
MOHPITUpﬂHI" H aHanM3 Ha KIIOYOBH PHCKOBH HHIOHKATODH B PETYNAPHATa ONCpATHBHA HeﬁHOC’l‘.

VupaeneHnero Ha OnepanmoHnus puck ¢ ofocobeno B gupexums ,.Puck”, otnen Hedunancosu prckore” kato
o6xBara Ha 2elfHOCTTa ¢ B MONYHHEHUE Ha pecopa Ha Mankmantentus qupextop ,,PuHanch 1 puck”.

3a uenuTe Ha ynpaeneHvero Ha OnepalMOHHMSE puck ryHKIMOHMpa MecTeH KOMHTET 33 YNpaBlieHHe Ha DHCK C
npeacemaren MambnuvrencH aupextop ,,PuHancu M puck™ M uicHOBe [1aBeH M3NBJHMTENSH AMpeKTop, I'naBeH
TRProBCKH AHpekrop, H3nbaHuTeNeH qupekTop , 08110 3acTpaxorae H KOPHOPATHRHO 3acTpaxopane, HameanuTencn
IHpeKTop , JKuporosacTpaxosaHe ¥ baukoBo 3actpaxomamc®, Jlupektop ,,3axoHocho0pazHOCT, PBKOBOIUTEN
Crenvaisupana ¢ayx6a 3a "BeTpeiuer O4MT 1 KOHTPON" KAKTO M IPYTH NPEACTABRTEIHM.

Karo nogkomyter Ha MecTHIs KOMETET 32 YIPABICHUS Ha pHcKa (yHKIHOHNPa W KOMHTET 32 KOHTPOJ Ha THPrOBCKATA
mpexca. Toit HMa 32 Hen HEeHTH(UIMPAKE # YIPAaBISHHE Ha PHCKOBE B THPTOBCKATA MpPeNd, KATO I10-CHECCTBEHATE OT
THX ¢€ JoKNaaBaT Ha MecTHUR KOMMTET 3a YTIpaBAcHHE HA PHCKA.

IponeckTe MO MOHKTOPHHT ¥ KOHTPOJ Ha U3TOXEHOCTTa KBM QNEPAlMOHEH PHCK C& OCBUIECTBABAT CBC CHBMECTHOTO
YYacTHE Ha T-PBA i BTOPA JIMHAS Ha 3alHTa.
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»/[3A - KABOTO3ACTPAXOBAHE” EAJL
OPRJIOXKEHAA KM HHAHBAUAYAJIHUA ®PHHAHCOB OTYET (INPOAL/IKEHNE)
31 JEKEMBPH 2019 T,

35. Onepaunonen puck {Tlpoanmxernue)

@OyHKIHATA Ha MTEPRA IMHUA HA 3AMMTA NPH YNPABISHUETO HA ONCPAUMOHHIL PHCK C& H3IBIHABA 0T OH3HEC 3peHATA,

4 HMCHHO - YIIDABHUTCIM HA NIABHH ATCHUHM M CKCNEPT/PETHOHAIEH €KCIEPT WIH CTIENHATHCT/TIABEH CIETHATHCT
»Otepaki U KOHTPOI® HA MEGTHO HHEO TIO CTPAHATA, a Ha NEHTPATHO HABO — oT OTTOBOPHHUMTE IO CIIEPAHOHEH
PHCK, KOHTO ca OIPSHCICHH B CIICAMMTE AMPCKItMH i HanpasneHus: [Ipoaykrd Memumuncko n JKupotosactpaxosane ,
JNuxeananus Menmmucko u JKusorosacrpaxosane, KopnopatuBHo 3sactpaxosane, ®umancu, Hudopmauuowuu
Texnonorny, Hudopmaunonna curypuocr, [IpaBHa, AKBH3HIMA ABTOMOOHIHO 3acTpaxoBaHe, YTPaBICHHC Ha
HeapToMOGWIHE HPoLyKTH 061H0 3acTpaxoBate, YipasnesHe Ha WeTH 000 3acTpaxopate, PasBUTHE HE THPIORCKaTa
Mpexa H npogaxbm, bpoxepckn OGusnec. Qynxumsra Ha Bropa JHHHA Ha KOHTPON C¢ HIMBAHABA OT OTACH
wHedHHancoBR puckope™ B KoMHTETa 33 KOHTPOJL HA TEPIOBCKATA MPEXKa.

Pa6otara wa [{upexuus ,,Prck” € B TACHO CHIPYIHHYECTEC KAKTO ¢ OTTOBOPHMIMTE MO ONEPALHONCH PHCK, TAKA H C
BCHYKH CHOTBETHH KOHTPOJIHY 3BEHA Ha Apywectsara oT I'pynara ua J[3M u konerure oT HaupasneHue ,, Y IpapIeHne
Ha pucka’” Ha aMBo Keil bu Cu I'pyna.

KeMm mMomeHTa Ca peanu3upaHy CACAHMTE MEPKH 34 YIIPABICHUE HA ONEPaIMOHHHA PHCIK:

« ExceMecequ 3acelaumd Ka MecTHAA KOMUTET 3a YIPARNeHAES Ha PHCK , KATO PEIICHEATA H HPOTOKOJIMIE C¢ IPECTARAT
33 ogobpenue ot VC;

¢ KoMuTer 3a npHeMaHe Ha HOBM NPONYKTH (B T.4. mpernel Ha AeficTRAIUM NPOJYKTH, M3MEHCHMA HA JelicTammu
nponykts). KoMuTeTsT ce cheTod OT mpeactapurenn Ha [lpomykrosute mmpexuns, Jupekuna “Pazsutue na
TRPTORCKATA Mpexa 1 npogaxtu”, Hupexun “Bpoxepeky 6usuec”, “AkTioepH, YIpaBieHue Ha JaKHU H YTIpaBIeHCKa
uHopMalMoHHa cucTeMa", “@unancy”, “Hudopmawuonnu rexponoruu”, KonTpomHu u apyry 3scHa. KoMUTETBT ¢
npHen ¥ QyHKUHH 32 PEBH3HpaHe Ha BCHYKH AcHCTBALIM NPOXYKTH, KATO OCHOBEH LIPHHLMIL ¢ BCEKH OPOYKT 12 ce
PEBH3HMPA MHHMMYM BEIHBX Ha 3 rOAAHH.

¢ Boeezena ¢ npouenypa 3a HACHTHHMUHPAUE H OTYMTAHE HA ONSPALMOHHH TPELUKH/IPOTIYCKA/MpobneMi;

» Exenmeceqny 3aceqanms Ha KOMHATET 3a KOHTPON HA THproBekaTa Mpexka. JlefiHocTra My € CBBpP3aHa CBC Ch3AABAHE HA
npo3paucH M eeKTHBCH ITPOLICC Ha MOMUTOPHHT M KOHTPOJ HAl EEHHOCTTA HA 3ACTPAXOBATENHHTE NOCPCAHMLE -
arentH, Gpoxepy W AHPEKTHH NpoAakGu (B TOBA YMCIO H 3amMTa Ha MHTepecure Ha [pyna JI3H or wamamu u
HapyILCHHA, KAKTO M NPEAOTBPATABAHE HA CEPHO3HM MHUMICHTH, CEBP3AHY C [IPOAaKOUTE.

Kem 31 nexemepu 2019 r. ¢ nea ynpasiesue Ha OIePALHOHEAS PHCK B Pa3THYHHTE 3BEHA oT cTpykTypara Ha JI3H, ca
NPHETH H BRBEJEHH 33 U3TBTHENHE MPOUELYPH U [IPABUNa, CRBP3aHHM ¢ AelicTBalinTe cranuapry Ha ['pynara Keit Bu
CH no oTHOLICKHE Ha:

» YipapeieHre Ha xan0H OT KIHCHTH;

¢ Yipasnenne Ha gocrena go UT npunoxenus;

& BRTpelrdy npasuna 3a KOHTPOA W NPEA0TEPATABANE HATHPAHCTO Ha NapH K dHHAHCHPAHE HA TSPOPUIMA;

e BrIpemind mpoueypH 33 3aALMMTA HA CHYKHUTEIMTS, KOMTO AaBar HHopMmands 3a anoynioTpebK | Kopymuua B
JpyxecTeoTO;

« Ynpasaenue Ha HHUHAHCOBUTE MOTOLM IIPH APOIYKTHTE ¢ MHBSCTHLIMOHEH XapakTep;

+ CHeToBOIEH KOHTPO,

s Kitacudmppane Ha wadopmanuara;

¢ YIpanicHHE HA NOAMTHCBAYECKHS TIPOLEC;

+ VIpaBnenue Ha JMKBUAALHOHHHA APOLEC;

« YIipaBlieHIE Ha TOBELIKHTE DECYPCH.

B croteetcTue obe Crangaprure Ha [pynara Kedi bu CH 3a yoparnenuero Ha Hedmuancosn puckose J3H usroTen
QLIEHKA H aHATK3 HA U3HCKBAHHATA HA l"pynosme KIMOYO0BH KOHTPQIH 33 CRCAHATE MPOUCCH:

¢ JuBOTO3ACTpAXOBAHE;

* Q0o 1acTpaxoBane;

¢ YnpapneHue Ha TlpapHM pHCKORE;

¢ VYnpaencuue Ha Jansunu Puckose;

¢ YmpapneHue Ha HENPEKBCHATOCT Ha GH3teca;
¢ Vnpaeneuue Ha Prcka u Kanurana;

o CyeroBocTBO ¥ (PHHAHCOBA OTYETHOCT;

¢ Yupaenenue Ha YoBelknTE pecypey;

* KopriopaTHBHA KOMYHHKAI[US;

o Anmunnctpapatc na Knuenty;
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»J3U - KHBOTO3ACTPAXOBAHE” EAJl
NPATOKEHAA KbM HHIHBHAYATHUA ®PHHAHCOB OTYET (IIPONL/KEHHE)
31 TEKEMBPH 2019 T".

35. Onepaunonen puck (Tlpoasxenne)

HoBU 1 aKTHBHY TIPOLYKTH;

MapKeTHHT H ThPTOBCKE KOMYHHKALIKS;
EnexTpoHHH KaHANH 32 KOMYHUKALMA C KTHEHTHTE,
VnpasiicHue Ha mOCpeAUHLHTE;

Ynpagiense Ha coGCTBEHOCTTA.

B croteercTue obe CraHnaptite Ha ['pynara Keit Bu Cr 3a ynpasnenseto na nedunancosn puckope J3H mroten
OLICHKA ¥ AHANH3 HA U3PCKBAHMATA Ha ' PYNOBHTE KIIOYOBH KOHTPOTH 38 CICAHHTE MIPOLECH:

* VIipapneHie Ha AOCTABKHTE;

L ]

HudopmaunoHHl TeXHONOrHL;
HudopmaumonHata curypHocT;
Kopnoparugno ynpapieuue;
AyTcopcumr.

3awTONERNATA OT HAIPABEHIS aHANH Ca NPSICTABEHM B H3TOTREH 32 IENTa JOKNA/ 3a BETpemnaTa KOHTpOIHA Cpea
ra J3H. 32 pcHUKH RACHTHOHITHPAHY KIIFOYOBH KOHTPOIH, BBEX/IAHETO Ha KOMTO BCE OIS He € HA MENaH0TO HIUBO, €
fpeanoxkeH MiaH 3a AeitcTsve. Kato uacT oT OTroBOPHOCTHTE Ha YIPAB/NCHHUETO HA ONEPALHOHHHA DUCK € H
OCHrypsABaHe Ha HENPEKBCHATOCTTA HA OH3HEC NPOLIECHTE, C KOETO CE LICHH MOAXLPIKAHETO Ha KPHTHYAWTE CH3Hec
Gyuxuus, npolecn |1 Yy, TAXHOTO OPTaHUSHPAHE, YIPaBIeHHE HITH Rh3CTAHORABAHE Fh300HOBABAHE B PAMKHTE Ha
Pa3syMHH CPOXOBE NPH HeTpeIBAACHO, H3LAIO WK HacTHIHO Oustec npekneBane. OGocoben € Kpuaucen KOMHTET ©
npejcefaten I'NABeH M3MBAHHTENCH JMPCKTOP M 3aMECTHUK mpencematen — Mambiauuresen nupekrop ,, DuHaHcH u
puck™. 3acenannaTa Ha KpH3HCHEA KOMHTET Ce NpOBEXIAT KaTo acT oT MECTHHA KOMHTET 32 YOP2BIEHHE HA PHCKA.
Ilpes 2019 r. I'pyna JI3M peanusupa pesuua HHALUATHEM, MMAMM 32 eI NOBHIIABAHE HA MHGOPMHPAHOCTTA U
OCB3HATOCTTA 0 OTHOLIEHHE HA YNIPABNCHHETO HA ONEPAIHOHEH PHCK B KOMNAHHUATA.

36. HeoTMeHHMH aNraKHMEHTH B YCI0BHH 33 Tb/DKEHAS

YeroBuH 3ayLnKennn

Cpemy JIpymecTroTo HMa 3a8efieHH IPABHH MCKORE OT 32CTPAXOBAHM JIHI2 BHE RPh3KA C MPeAsBEHH 3aCTPAXORATENHH
00C3IEeTEHN M0 BL3HHKHANK 3aCTpPaxoBaTentk chOutus. [penspennTe no chaclen pen NPETCHIUMH A BITIOUCHH B
Peaeppa 3a npeABeHH, HO HEUSILIATEHH NPETCHLMK CBC CYMATA Ha 3aBEASHHTE YaCTHYHK MIIH [ILJIHK HCKOBE, KATO 33
TAX C& HAYKCAABA H ABDKHMA JIMXBa KEM O4akBaHaTa JaTa 38 YPEKJAHE HA CBOTBETHHA HcK. JIpy:KECTBOTO € cTpaHa 1o
HMOTHH CBAEOHH IE/12, KOMTO HAMAT ChILECTBEH ¢eKT BLpXy PUHAHCOBHS 0TUET Ha JIpyxecTBoTo. JIpyKECTBOTO HAMA
JIPYTH YCIOBHH 3a0BIDKeHuA KbM 3 1 fexemepu 2019 1,

3aasmKeHHA N0 ACTOBORH 32 ON¢PATHECH JIHIHHE

HOI‘OBOpHTC 33 ONICPATHBESH JHU3IWHE BRIIOYUEAT NOTOBOPH 38 HACM Ha 0(1)[’1(3 Crpaau. 3aNLIKeHHATA 10 HEOTMECHUMH
JOTOBODU 38 ONICPATHBSH JTU3HHT Ga CNCHIMTE:

2019 r, 2018 r.

XML 1B, XHJIT. JIB.

He mo-xncHo ot 1 roauua - 374
To-kecHO 0T 1 TOAUHA ¥ HE HO-KBCHO OT 5 MOqUHK - 605
Ilogeue o1 5 roguuu - 7
O6uwo: . 986

37. OnorecTRRAHE HA CELP3AHN AHLA
Kem 31 mexemepu 2019 1. u 31 xekemepn 2018 r. JlpyxecTROTO HMa CASIHHTE CEBP3AHH JHIA:

Keit bu Cu I'pyn HB, Bernrus - kpaitna koMnanas-Maiika;

Keit B Cu Humypore HB, Benrus — efHonHYeH cOBCTREHUK Ha KAITMTANa;

Keii b Cu banx HB, benrna - cebp3ady Juia Hok 061 KOHTPOI;

Heiuepmu apyxectea Ha Keit bu Cu I'pyn HB - cspsauy Juna noa o1 KOHTPO;

Obeannena Benrapeka Gamka A/l H ABIIEpHHUTE B APYKECTEA- CEBPIAHH JIMOE 001 0611 KOHTpOT;
OBE Hurepaniiz EAJ] 1 abiepHuTe i APYIKECTBa- CRBP3AHH JIALA IO ofilll KOHTPO.T,

J3H - O6wo zactpaxosaue EAJ] - AninepHo apykecTso.
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»l3H - KHBOTO3ACTPAXOBAHE” EAJT
NPUJIOKEHUS KbM HHAHBHAYAJITHUSA @PUHAHCOB OTUET (IPOABIXKEHUE)
31 JEKEMBPH 2619T.

37, Onogecrapane na cepp3anu Juna (Ipoxsaxenne)

JpykecTBOTO peau3Hpa CASMKY ChC CBbP3AHUTE CH MHLA B 00HIaliHHA XO% Ha IcHHOCTTA.

Caeaku cbe coGeTBeHHUHTE 2019 2018
XMA. JIB. XHJL JIB.
ITpuxonu ot HaeMu 340 -
Pasxoau 3a TakcH (149) (133)
IInates guBHOEHT (13,107) -
CaenkH ¢ JLINEPHH APYKecTBA 2019 2018
XHJE. JIB. XML JTB.
Tipemuen npuxon 204 180
Tostysenu yeiuyru (61) (42)
Iony4yenn 3acTpaxoBaTeaH 003 METEHEA 14 -
Jpyru nponax6u 482 -
Tomyuesu oUBHACHTH - 6,375
Caenkn ¢ ApYrA cBHP3aHH JHUA Mo 06U KeHTPoa 2019 2018
XHA. AB. XN JIB.
IIpeMueH ripuxon 631 800
H3amencuue B mpeHoc-npeMUAHMS pe3eps 1 580
IMomyaern npemuu 1 672
IMperennuy, OTCTHRIIEHN Ha APE3ACTPAXOBATEIH 162 -
INpuxoan ot Takcu 242 54
[Mpuxomu ot Haem - 110 2
INMpoaaxba Ha aKTHRY 64 -
Pasxonu 3a KOMHCHOHHK (10,051) (1,205)
OTcTENEHH IPEMHM Ha TIPE3ACTPAXOBATENN (455) (252)
HiMeHenue B pesepsa 3a IPeACTOANIM NIAMAHNEA, OTCTBICH Ha
APE3acTPaxoBaTEM (19) -
Ilnarenu GankoBu Takcu (133) (115)
Haemu (13) (5)
ITonygenn yenyru 41) -
Paszxozu 3a THXEH - (15)
Pazxoznu 3a IMXBR 0O PENO CACNKY - {n
Tony4eHH 3aeMu - 60,435
ITnamauus no moMy4cHH 3aeMy - (60,435)
IMnamanus mo MOXYHEHH 3a8MH N0 PEIIO CASIKH - (37,960)
Onepauuy ¢ fepUBaTUBH - (208)
PazyeTi ¢LC CBBP3AHH NUNA B KPad HA roJHHATA 31.12.2019 31.12.2018
XHJL. R, XMJI. JIB.
- eNHOINYEH COOCTBEHHK
TEproeckH B3eMAaHKA 16
TEProBCKH 3aXbKSHHA 19 71
- ALEEPHM APYHKECTBA
THproBeKH B3eMaHus 203 -

- APYTH CEBLP3AHM JIMUA M0 001 KOHTPOS

[apuunu cpeacTra 2,713 30,890
Henozury gbB GUHAHCORN MHCTHTYIHM 615 =
IpenocTapeHH rapaHiue . 320 200
Baemanua no 3acTpaxoBaTenHH ONepalHH 16 1
AKTHBE [I0 IpE3aCTPaXCBATENHN NOrOBOPH 50 -
TeprobckH B3eMaHHS 4 46
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wl3H - HUBOTO3ACTPAXOBAHE” EAJL
MPUJIOXKEHHNA KbM MHIAMBUAYATHHAA PHHAHCOB OTUET (IMPOJABIKEHHE)
31 AEKEMBPH 2019T.

37, OnoBecTABaHE HA cBBp3aHH NROA (IIpoabaxenHe)

Pa3deTH cB¢ CRBP3aHH IHLIA B Kpas HAa FOJHHATA 31.12.2019 31.12.2018

XHL. JB. XMJ1, JIB,
3anbmKeHns 32 KOMUCHOHAW 1,190 1,333
3aabmKeRAs 110 JIM3HHNOBH 0TOBOPH 62 -
[Iperoc-rpeMHeH pe3eps 1 19
JlepuBaTueny GHHAHCOBH HHCTPYMEHTH - 380
3anboKeHU KBM Npe3acTpaxoBaTend 55 77

VeioBHATA H CPOKOBETE, CRBP3AHH C B3@MaHMATA M 3a1LIDKEHHATA KBM CEBP3aHH JIHUA Cd ONOBECTSHH B ChOTBETHHTS
noscHuTeNHE Genexki. Te He ce pasImyaiar oT o0HYalHHTE YCIOBHA, MO KOHTO JIPYIKECTBOTO CKIIOYBA CHEIKH C
HECBBP3aHH ITHLA,

CrINECTBENATA YACT OT MAPHYHWTE CPCACTBA H JCNO3UTH Ha JIpyXeCTBOTO C& JBPKAT B OTKPHTH PasIiallaTe/THH
cMeTkH B OBBE AJl w KBC Bank NV. CknioyeHdTe AOTOBOPH cd MPH CTAaHIAPTHHTE YCJIOBHA Ha BaHkata, Kato
JpyxecTeoTo He MOMYTaEa pedepeHIMalit YCIOBHS.

H])EB TIEpHOAa HAMA NPHU3HATH pasxoau 3a 0683I.ICHI{H, CEBP3aHH C B3CMaHHA OT CBBEP3aHH JTALA.

Kum 31 mexemepu 2019 r. JipyikecTBOTO MMa BieMaHe B pasmep Ha 320 xwi ne. (2018 r.: 200 xwi. 7B.), koeTO &
CEBp3aHO ¢ H3akade Ha GaHKOBH rapaHipiy oT cTtpana Ha OBB AJl B mon3a Ha HETOBM KORTPArcHTH.

KmouoBHAT yNpaBIcHCKH MEPCOHAN HA J[Py:KecTBOTO EWIOURBA YNSHOBETE Ha YTpaBHTENHWA cheeT u Hamzophus
CBHBET. Bh3HArpaKIeHHATA Ha KTKOYOBKS YIIPABICHCKH NEPCOHAL BIUOYBAT CICIHNHTE PasXomd:

2019 2018
XWIL JIB. XHIL. JIB.
KpaTkocpovHH BE3HAIPAKIEHNUA!
3amIaTH ¥ OCHTYPOBKH, BIJIIOYHTENHO OOHYCU 264 261
OOmWo KpaTKOCPOUHK BH3HANPAMKICHIA 264 261
3anbmKeHns KbM KITFOUOB YITPABICHCKH TIEPCOHAT 54

38, CuOHTHA cle] A3 TATA HA HHAHBHAYAJIHHA 0T9eT 32 (PHHAHCOBOTO CLCTOSTHHE

ChIIecTBYBaHETO Ha HOB KOpoHaBHpYC (Covid-19) 6 moTebpaeHo B HaganoTo Ha 2020 r. 1 ce pa3npocTpaHH CBETOBEH
Mamal, NpUYHHABAHKH cMymieHus B OusHeca B HKOHOMKYeCKaTa AeifHocT. Jpy)KecTBOTO CHMTA HANHYMETO Ha
KOpOHABHpYca 3a Hekopurupaino cuburme cien jarara nHa OaraHca, |Mo0OaTHOTO pasnpocTpaHeHHe Ha
KOPOHABUPYCHATA NAHIEMUA III¢ OKaKe HATHCK ¥ C& 01aKBa 2 IOBIIHAE HETATHBHO BEPXY PE3YNTATH Ha JIpyKecTBOTO
npez 2020 1. (HO HAMA [la OKAKE BIUAHME BBPXY PHHAHCOBOTO HHM CHCTOSHHE B Kpas Ha 2019 r.) Beupekd HOBETE
PETYNATOPHHE H / HJTH CEKTOPHHM MEPKH, KOHTO MPABHTEIICTROTO NpelTipieMa BCeKH JeH, Ha TO3H eTAll ¢ HeRE3MOXKHO fa
€ HANPABK HANGKITHA OLIEHKA KakBH Ie bAAT NOCNeACTBHATA 32 IMobanHaTa MKOHOMHKA H [I0-CHeUHMaNHo 3a 6aHkoBo-
3aCTpPAXOBATEAHA Ipyma, or koATe e 4act I3H-Kumorozactpaxorane EAJ[. PrrxosoactsoTo Ha JpymecTBoro
Ha0JIroAaBa BHEMATEIHe cuTyanusta. Chiuo Taka pEROBOICTROTC € BB3IIPHEN0 NPeNaziAE H KOHCEPBATHREH NOOXOH,
BBIOPEKM US COMMAHMAT KAITMTAE M JIMKBHAHM 11034y Ha JIpymecTBOTO Ca TaKHBa, 4e € B ChCTOAHHE A3 H3ALPKA
EKCTPEMHH CHTYALHH.

[TpoTHO3ATE HA PBKOBOJICTBOTO CE OCHOBABAT Ha NPEIIONOKEHACTO, Y¢ KOPOHABUPYCET H MEPKHTE, NPEITIPHETH 33
OIpAHMHYABANE HA PA3IPOCTPAHEHHETO My, INe HMAaT 3HAYHTENHO - HO BPEMEHHO - OTPHLATENHO HMKOHOMMYECKO
se3elcTede. ChIIACHO HACTONMINTE NPEANION0KeHN, eBpoNeiicKaTa HKOHOMUKA IIe & CBHE NPe3 IEPBOTO H BTOPOTO
TpuMecedre Ha 2020 r., npeas NOCTENeHHO na ¢& BBICTAHOBH Mpe2 BTOpaTa MOJIOBWHA Ha roAdHaTa. O4akBaHHiTa,
MPOTHOZKTE U U3SABICHUATA OTHOCHO OBIGIIMTE PABHTHA C6 OCHOBABAT HA NPENTIONKEHHA U OLEHKH, HANPABEHH NPH
MITOTBAHETO HA TO3H OOKIAT Tipe3 Mecell anpun 2020 1.

LOITBIHATEIHA OMIOBECTARAHMS Ca NMPeACTABSHU B CEKLMATA 34 MOCNENBalld ChOMTHS Cliell JaTara Ha M3TOTBIHE Ha
(HHAHCOBHS OTYET B TOARINHUSA HHIWBHAYANEH J0KNAJ 33 NeHHOCTTA, KAKTO M ONMOBECTABIHAATA B NMPHIGKEHHE 34,

-1 IPABHIIA 34 YIPABJICHHE HA PHCKA™ OT HACTOANTHA (PUHAHCOR OTHET.

HsaMa OpYIH 3HAYMME CHOMTHS, HACTHIIMIM MEXTY NaTaTa Ha GHHAHCOBHA OTYET M AATATA HA OTOPH3MPAHETC My 3a
H3AABAHE, KOWTO A3 H3UCKBAT ONOBECTIBAHS MU 4 NIPOMEHAT (JHHAHCOBOTO CHCTOSAHHE HA [lpyikecTBOTO.
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