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Ob6obueHune

»A3U — HusoTtosactpaxosaHe” EAJ] ¢ EMK: 121518328 u agpec Ha ynpasnenue, bbarapus, rp. Copus, byn. Butowa 8956
(,A431“) oTYMTa OCHOBHUTE HEBNArONPUATHN BH3AENCTBMA HA CBOUTE MHBECTULMOHHM PELIEHUA BbPXY 3a YCTONYMBOCT.
HacToAwara aAeknapauus e KOHCONNAMpPaHa AeKNapaums 3a OCHOBHUTE HEBNAronpuATHM Bb34ENCTBUA BbPXY paKkTopuTe
3a ycTomumBocT Ha ,,[3MN-KusoTtosactpaxosaHe” EAL.

To3n [AOKymeHT onucea Kak ,[3U-HKuBoTo3acTpaxoBaHe” oOTYMTa MHOMKATOPWUTE 33 OCHOBHW HebAaronpuATHU
Bb3geictensa (PAl), Kakto e onucaHo B PernameHta Ha EC OTHOCHO pasKpuBaHe Ha WHpOpMaLMA, CBbp3aHa C
YyCTOMYMBOCTTa B CeKTopa Ha ¢uHaHcosuTe ycayrn (SFDR). Cnopesg SFDR onpegeneHneto 3a PAl e cnegHoto:
,OTpULATENHN, CbLLECTBEHM UM BEPOATHO CbLLECTBEHU edeKTM BbPXY PaKTopUTeE 33 YCTOMUYMBOCT, KOMTO Ca MPUYUHEHN,
YCNOXKHEHW OT U NPAKO CBbP3aHU C UHBECTULMOHHU PELIEHWUSA U CbBETU, U3BBPLUEHM OT OPUANYECKOTO Anue.” PamkaTa
Ha SFDR wu3ucKkBa pasrnexgaHeto Ha 18 3agb/KUTENHM WMHOMKATOpa 3a €eMUCUMM Ha MNapHWMKOBM rasose,
6uopasHoobpasne, BoAa, 0OTNALbLM U COLMANHM NOKA3aTeNU, MPUAOKMMM 32 KOMNAHUU, HALMOHANHWN U HAZHALMOHANHU
OPYXEeCTBa, KAaKTO M 33 aKTUBM OT HeABMXKUMM MMOTU. B ponbaHeHne, SFDR onpeaena 22 AONbAHUTENHU KAUMATUYHU U
OPYyrn CBbP3aHU C OKO/IHAaTa cpefa MHAMKATOPM, KAKTO M 24 AONBAHUTENHU MHAMKATOPA 33 COLMANHM BbMPOCKU U
CNYKUTENN, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, bopba ¢ KopynuuaTa U NoaKynuTe.

AKTUBUTE, CBbp3aHW CbC 3acTpaxoBku ,KmeotT” Ha ,[A3U-HusoTosacTpaxoBaHe” EA/[, BKAw4YBaT MHBECTULMM B
WHBECTULMOHHM GOHA0BE, YNPABAABAHU OT PA3/IMYHM YNPaBAsABALLM APYIKECTBA, KAKTO U B KOPNOPATUBHU o0banraummn u
ObpXKaBHU LLEHHU KHUKA.

YnpaBnsBalmTe ApyKecTBa MHTerpupaT PAI B TEXHUTE MHBECTULMOHHM NPOLLECH, KOUTO BK/IOYBAT KOMBUHALMSA OT AeMHOCTM
3a CMeK4YaBaHe Ha OCHOBHMWTE HebNaronpUATHN Bb34ENCTBMA Ha MHBECTULMOHHUTE peLleHns BbpXy GaKkTopuTe Ha YCTOMYMBOCT.
OCHOBHOTO He6/1aronpusaTHO Bb34ENCTBME BbPXY YCTOMYMBOCTTA CE MOKPMBA NPEAVMHO OT NpuUaaraHUTe NOJIMTUKM 33
n3KoYBaHe. Peamua eMHOCTM ca U3KIKOYEHM OT BCUYKM aKTUBHO YNPaB/aaBaHU UHBECTULMOHHWU NPOAYKTU, HE CaMo OT
Tesan 3a OTroBOPHO WHBeCTUpaHe. KaTo TakMBa Ca WM3K/AOYEHUM KOMMAHUM, 3aHMMABAWM Ce C MNPOTUBOPEUYUBMU
NPOM3BOACTBA HA OPBKMA, TOMJIMHHW BbIINLLA WU TIOTIOHEBU M3aenus. V3KAoUYeHN ca U Hall-Cepuo3HMUTE HapyLLUMTen
Ha npuHUMNuTe Ha [hobanHua porosop Ha OOH M KOMMAHUUTE, KOMTO CEPMO3HO HAPyLIABAT YOBELIKWUTE MpaBa.
M3KAOYEHWN ca AbPrKaBHU 06AMraUmMKM OT CTPAHWU C HAW-NPOTUBOPEUYNBUTE PEKMUMU U HE Ce UHBECTUPA BbB GUHAHCOBM
WHCTPYMEHTU, CBBP3aHU C LLeHUTe Ha A06UTbKa U XpaHuTe.

B pamKute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, BCUYKM MHAMKATOPU 32 OCHOBHUTE Heb1aronpuaTHU Bb3AencTems
Ha UHBECTULIMOHHUTE pelleHns Bbpxy ¢akTopuTe 3a yctonumsocT (PAI), KakTo ca nocoveHu B Tabanua 1 ot MNpunoxkeHme
1 kbm [enernpan pernameHnt (EC) 2022/1288, 1 cbOTBETHUTE MHAMKATOPM 32 OCHOBHMUTE HebAaronpuATHN Bb3AENCTBUA
Ha peleHuaTa 3a MHBECTUMLMUN BbpXy paKTopuTe 3a yctonmumsocT B Tabanum 2 u 3 ot MNpunoxkeHme 1 kbm [enervpaHx
pernameHt 2022/1288 PAl ce B3emaT npeasui 4pe3 MOAUTMKATa 3a M3K/AYBaHe 3a ¢oHAOBETe 3a OTFOBOPHO
WHBECTMPAHE M1 NOo-CNeumanHo Ype3 HOPMATUBHMUA CKPUHUHT M OUEeHKa Ha ESG pucka.

Bbe PoHAOBE 33 OTTOBOPHO MHBECTMPAHE peanLa AOMbAHUTENHN 4eMHOCTU Ca USKNKOUYEHM, B CpaBHeHMe ¢ GoHA0Be 33

HEeOTroBOPHO MHBECTUPaHe. KOMNaHWK, KOUTO He OTrOBaPAT Ha Hal-U3BECTHUTE MEXAYHAPOAHN HOPMU WM CTaHAAPTH,
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Ca U3BKNKOYEHMN.

Te BKNIOYBAT Hanpumep NpuHUMNUTE Ha MobanHua porosop Ha OOH, KoHBEHLMUTE Ha MeXayHapoaHaTa opraHM3auma
Ha Tpyaa (ILO), Hacoknte Ha OUCP 3a mynTUHaUMOHaNHUTE NpeanpuaTma, PbkoBoaHWTe NpuHUMnu Ha OOH 3a 613Heca
M npasBata Ha 4yoBeka (UNGPs) u Uenute Ha OOH 3a ycToiumMBo pasBuTMe. KomnaHMMTE, yyacTBallM B CEPUO3HM
NPOTUBOPEYNA, CBBP3AHN C EKONOTUYHU, COLLMANHU UM YNIPABAEHCKM BBMNPOCK, CHLLO Ca U3KAOYEHN. BCUYKM M3Konaemu
ropvBa ca uskatodeHn ot PoHA0BETE 33 OTTOBOPHO MHBECTUPAHE, C U3KAOYEHME HA MHBECTULMKUTE B 3eN1eHN obauraumm
Ha Te3n KOMMNAHWW, YIECHABALLM EHEPIUAHUA NPEXOA, NPU YCII0BUE, Ye Ca U3NMBbJHEHU U3KNIOYEHUATA Ha BEHUMApKoBeTe
Ha EC, cboTBeTcTBaLWm Ha MNapuKKoTo cnopasymeHue. KomnaHunuTe, y4acTBally BbB BOEHHW JOrOBOPU UM CBbP3aHU CbC
CTPENIKOBO OpPbXKME, CbLo ca U3KAoYeHU. OCBEH TOBAa OrpaHUYeHUATa ce npunarat 3a KOMNaHWW, 3aHMMaBalln ce C
Xa3apT, pa3B/ieyeHns 3a Bb3PACTHU, KOXKM U CNEeLMaNHN KOXKEHN MPOAYKTU, KaKTO U KOMMNAHUU C HeraTueeH edeKT Bbpxy
6uopasHoobpasneto. B ponbaHEeHWE, CTPaHUTE, KOUTO He OTroBapsAT Ha KpUTepuute 3a YCTOMYMBO passuTue,
NPOTUBOPEYMBUTE PEXUMM U CTPAHUTE, KnacupaHu B 10% Hai-nowmna mogen Ha ESG, ca nsknoueHn. KomnaHmute ¢ ow
ESG puCKOB PEeNTUHI U BCUYKM KOMMAHWUW, YCTAHOBEHWN B AbPXKaBW, KOMTO HAaCbpPyaBaT HENOANHU AaHBbYHWU MPAKTUKM,
CblLO Ca MU3KAYeHWU. Bb3amoxkHO e ad hoc uskaouBaHe nam obcbkaaHe 3a KOMMaHUKM, camo c/ef nosydyaBaHe Ha
npenopbKa oT KOHCcyATaTUBHMA CbBET 38 OTTOBOPHO MHBECTMPAHE.

3a noseve uHgopmayua suxme Ob6WU NOAUMUKU 30 U3KAHOYBAHE HA KOHBEHUUOHAsHU ¢hoHAose U ¢poHOose 3a
0Me0B0OPHO UHBecmupaHe U [loAumuKa 3a U3KaAY8aHe 3d POHOOBE 30 OM20BOPHO UHBECMUPAHE, C MpPesod Ha
6bs12aPCKU e3UK Ha cnedHuUa uHmepHem adpec: UBB Asset Management (ubbam.bg), pasden "OnogecmssaHe 8b8 8pb3KA
¢ ycmotivusocmma".

OcBeH CTporuTe NOAUTUKM 3a M3KAoYBaHe, OTroBOPHU GOHAOBE Lie HAaCbpyaBaT MHTErPMPaHETO Ha YCTOMYMBOCTTA B
pelleHnATa Ha eMUTeHTUTe (KOMMaHuW, MNPaBuTesICTBa, HaAHALUMOHANHWM AebuTopu U/MAM areHuuKn, CBbP3aHM C
npaBuUTe/ICTBa), KaTo npegnoymMtaT eMuTeHTM C no-gobbp ESG pesyntat, kbaeto ESG os3HauaBa ,,EKonornyHoto,
COLMaNHOTO M KOPMNOPATUBHOTO YMpaBiAeHWe” M HacbpyaBa CMEKYaBaHE Ha KAMMATMUYHWUTE MPOMEHW, KaTo ce
npegnoyYnTaT EMUTEHTM C MO-HUCHK MHTEH3UTET Ha NAaPHUKOBM ra3oBe, € Lea NOCTUraHe Ha NpeasapuUTesniHO onpeaeneHa
Len 33 MHTEeH3UTET Ha NapHUKoBMTe rasose. OTroBOPHU GOHAOBE CbLLO TaKa Le NoAKPenAaAT yCTOMYMBOTO pPa3BUTUE, KAaTo
BK/1IOYBAT KOMMNAHUK, KOUTO AonpuHacaT 3a LleanTte Ha OOH 3a ycToMumMBo pa3BUTME M KAaTO HAaCbpYaBaT NPexoaa Kbm no-

YCTOVNVIB CBAT 4Ype3 MHBECTUPaAHE B 3€/1eEHN, COUUANTHUN U yCTOVIHMBM 06J1VIFaLI,MVI.

B pamkuTe Ha dpoHAOBETE 38 HEOTFTOBOPHO MHBECTUPaAHE U MaHaaTuTe peaunua PAl ce B3emaT M3pUYHO npensupa Ypes
NONIMTUKMTE 3a U3KNHOYBAHE. 32 BCUYKM aKTUBHO yNpaBasBaHu GOHA0BE M MAHAATU 33 KOPMNopaLMUTe ca U3KAHOYEHU Halt-
rpybuTte HapywuTenn Ha npuHuunute Ha FnobanHua pgorosop Ha OOH M KomnaHMMTe, yyacTBallM B NMPOTUBOPEYUBHU
OpPDBXKMUA, KAaKTO M TOMAUHHM BBIAULLA, U AbPXKaBHU MHCTPYMEHTU, CBbP3aHW C NPOTUBOPEYMBU PEKMMM, CbLLO Ca
nsknoveHn. CneposateniHo ce B3emat npeasma PAls 10, (HapyweHua Ha npuHunnute Ha FnobanHua aorosop Ha OOH un
HacokutTe Ha OpraHusauMaTa 33 MKOHOMWMYECKO CbTpyAHMYecTBO W passutne (OUCP) 3a MHOroHaLMOHaNHM
npeanpuatma), 16 (MHBECTUUMOHHM Abp}KaBu, 0BEeKT Ha couuanHu HapyweHusa), 14 (MpoTuBOpeYMBU OpbXKUA) U 4
(PaskpuBaHe Ha KommnaHuu, paboTewm B CEKTOpa Ha M3KonaemuTe ropmea). 3a nacuBHM GOHAOBE, KaKTo M 3a
CTPYKTypupaHun doHaoBe 1 GoHA0BE HA TPETU CTpaHK, ynpasaasaHu oT KBC, ce npuaarat HAKOW cneunduyHn Kputepum
3a u3kAoyBaHe. CnefoBaTeNnHo ce npuaaraT pasanyHu PAIs B 3aBMCMMOCT OT MHBECTULMOHHATA cTpaTerna Ha doHAaa.
Bbnpekun ToBa, 3a BCEKM OT Te3an doHao0Be, NoHe PAI 14 (npoTuBOpeYmBU OpbKUA) Ce B3ema Npeasus, npu NyckaHeTo Ha
NPOAYKT.

OcBeH TOBa, HAKOW OT VI36pO€HMTe OCHOBHM He6J'IaI'OI'IpVIF|THVI B'b3,D,el"'lCTBVI‘r'| CbUlO0 Ce B3emaT nog BHMMaHWUE 4pe3
NOJINTUKA 3a INacyBaHe U aHraXXnpaHe 4ype3 Nb/IHOMOWHUK Ha ynpasaAaBawuTe Apy>KecTBa.

3a noseye UHdJOpMCIHUFI suxme [loaumuka 3ad 21acy8aHe U QH2aHUPaHe Ype3 MbaAHOMOUWHUK: (kbcgroup.eu)
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/
https://multimediafiles.kbcgroup.eu/ng/published/AM/PDF/ProxyVoting/KBCAM-Proxy-Voting-and-Engagement-Activity-Report-2025-EN.pdf

2. OnncaHue Ha OCHOBHUTE H€6J'IaI'OI'Ipl/IFITHVI B'b3,£|,€l7ICTBVIFI BbpXY YCTOVIqMBOCTTa

B TO31 A0OKNa4 HME ONMCBaMe KaK OCHOBHUTE HeEB1aronpuaTHN Bb34eNCTBMA BbPXY YCTOMYMBOCTTA Ce B3emaT Npeasns,
B NMOJIMTUKUTE 33 U3KNHOUBAHE HAa KOHBEHLMOHA/IHW MHBECTULLMOHHW NPOAYKTU U GOHA0BE 3a OTTOBOPHO MHBECTUPAHE U
KaK Te ce B3emMaT npeasus B METOA010MMATA 32 NONOKUTENEH NOAO0P B HAaLLIMTE NPOAYKTU 32 OTTOBOPHO MHBECTMpPAHE.
MpepoctaBame U KOIMYECTBEHOTO Bb3AENCTBME Ha BCEKM OT TAX NPE3 USMUHANUA Nepuog,. Bxoasawmre AaHHM Lie ce
cbbMpaT rNaBHO OT JOCTaBYULMTE Ha AaHHK Trucost, Morningstar Sustainalytics u MSCI, KakTo 1 oT ny6an4Hu
W3TOYHUUM Ha MHPOpMaUUA.

B cBosa goknag 3a ycroiumsoctta KBC Group onucea oueHKaTa Ha MHTEH3MUTETa Ha NapHUKOBW ra3oBe 3a cBoumTe
MHBECTULIMM OT MMETO Ha K/IMEHTW Ha HMBO YMpaB/ieHne Ha aKTMBuMTe. TO3M AOKAaL MOXKe Aa 6bae HamepeH Ypes To3n

JINHK.
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https://wcmassets.kbc.be/content/dam/kbccom/doc/investor-relations/Results/jvs-2025/csr-sr-2025.pdf.cdn.res/last-modified/1774872952243/csr-sr-2025.pdf

Moka3aTen 3a HebnaronpuaTHU
Bb34enNCcTBUA

Emucun Ha
NapHWKOBM rasose
(nr)

1. Emucumn Ha Ml

2. BvrnepopeH
oTneyaTbK

MNMokaszaTten

O6xBat 1
Emucun Ha NI’

O6xBart 2
Emucun Ha Ml

O6xBart 3
Emucun Ha M

Bcuuko
Emucun Ha M

BbrnepoaeH
oTneyaTbK
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Bb3gelictene
(2025)

3138
tCO2e

1160
tCO2e

48 071
tCO2e

52370
tCO2e

151

UHAnKaTOopU, NPUNOKNUMMU 32 MHBECTUL UM B KOMMNAHWUU, B KOUTO Ce MHBECTUPA

Bb3geiictene
(2024)

4428
tCO2e

1419
tCO2e

66 953
66953

72 800
tCO2e

192

Bb3gelictene
(2023)

Bb3geicteme 0O6sAcCHeHUe

(2022)

KnnmatuuHu u apyru nokasarenu, cBbp3aHu € OKOJIHaTa cpeaa

4395
tCO2e

1277
tCO2e

59272
tCO2e

64 944
tCO2e

219

4870
tCO2e

1274
tCO2e

54 667
tCO2e

60811
tCO2e

264

ABCONOTHM AaHHM 332 emUcKm OT Trucost
(npeaumHo) B ToHoBe CO2 eKBUBANEHT
Ce M3NOoN3BaT 33 U34MCIABAHE Ha TO3M
PAI. Mons, nmaiite npeasua, ye 3a
06xBaT 3 EmMucum Ha Ml pa3KkprBaHeTo
Ha nHdpopmauma ce e nogobpuno, Ho To
BCE OlLe Ce 0CHOBaBa Ha HAKaKBa Gopma
Ha NpPeAnoIoXKEeHMA 3a 3HAYUTETHA YacT
OT MHBECTULUUUTE.

3a npucBosBaHe Ha abCONOTHM JaHHU
3a eMUCnnUTe KbM e4Ha MHBECTUUUA ce
M3M0/13Ba NPUTEXKABaHaTa OT HacC YacT oT
CTOMHOCTTA Ha NpeAnpUATMETO. BCUYKM
NPUCBOEHM CTOMHOCTM MO TO3M HaYMH ce
CyMMpaT, 3a ga ce otyete abcoNOTHOTO
KOZIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuAaTtue.

ABCONOTHUTE AAaHHU 338 EMUCUN CE

n3nonssart ot PAl 1 1 ce pa3genaT Ha
0ob6LWmMTe aKTMBM NOZ ynpasieHne B
MWIMOHM eBpo. Mona, ob6bpHeTe
BHMMaHWe, Ye 06LNTE aKTUBK BKIOUYBAT
CbLLLO HEKOPMOPATMBHU U KOPNOPATUBHM
npeanpuaATUA, KOUTO He ca 06XxBaHaTK OT

AdHHUTE.

Mpeanpuetn 4eilcTBuMA, NIaHMPaHK
AeNCTBMA M NOCTaBEHM LLeNn 3a
cnepBawma pedepeHTeH nepuos,

B pamKuTe Ha OTroBOpHUTE
WMHBECTULMOHHUN GOHO0BE, EMUCUUNTE
Ha NapHMKOBU rasoBe Ce B3emat
npeasua 4pes HopMaTUBHUA
CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KOMMaHuuTe.

B pamkuTte Ha OTroBopHuTe poHa0BE
ce onpeaensT Leam 3a EMUCUNTE Ha
napHuKoewu rasoee (Ml) (Bb3 ocHoBa
Ha MHTEH3WUTEeTa Ha NMapHWKOBW rasose
Ha KOMNaHWUWTe, B KOUTO €
WHBECTUPAHO, U ObPIKABUTE, B KOUTO €
MHBECTUPAHO), BbB BPb3Ka C
pasnpegesneHve eTanoH/uen nam Kbm
duKcupaHa uen B 6baelue.

BcruKM akTMBHO ynpasBaaBaHU
doHaoBE Npunarat NOANTMKA Ha
M3K/Il0YBaHE NO OTHOLIEeHWEe Ha
TONNWHHM BbrANWA. Benuku doHpose
3a OTTOBOPHO MHBECTUPaHe UMaT
Hy/N1eBa TONIEPAHTHOCT KbM
n3KonaemuTe ropusa. M3knoueHmne ce
npeasuXaa 3a MHBECTULLMM B 3€/1eHU
06uraumm Ha Tean KomnaHuu,
y/IeCHABALLM eHePrnnHMUA npexosa, npu
yCNnoBue Ye ca CnaseHun U3KIYeHUATa



3. UHTeH3uTeT Ha M
Ha KOMMNaHuuTe, B
KOUTO ce
MHBECTMpaA

4. PaskpuBaHe Ha
KOoMMaHuu,
paboTely B
ceKTopa Ha
n3KonaemuTe
ropvsa

MHTEH3UTET Ha
MNrxa
KOMMAHUUTE, B
KOUTO ce
MHBECTMpaA

Oan Ha
WHBECTULMUTE
BbB pupmu,
nencTealm
aKTUBHO B
CeKTopa Ha
nsKonaemute
ropvsa
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0,55%

1,77 %

628

2,62 %

338

3,88%

3a U3unCNfBaHe Ha MHTEeH3UTeTa
abCcoNtoTHUTE eMUCUM Ha MaPHUKOBU
ra3oBe Ha HUBO EMWUTEHT ce Pas3fenAT Ha
NpUXoAMTE Ha KOMMNAHUATA B MUAUOHMU
eBpo. CpegHonpeTersieHaTa CTOMHOCT ce
M34nCNsABa 33 OTYMTAHe Ha HUBO
npeanpuaTtue.

OTYETEHOTO YNCNO NOKA3Ba MPOLEHTA OT
obwuTe ynpaenssaHu aktneun (AuM),
KOMTO Ca MHBECTMPAHU BbB GUHAHCOBU
WUHCTPYMEHTU Ha CnefHUTEe KOMMNaHWUW:

- BCMYKM KOMMAHMU OT eHepruiHua
ceKTop (Knacudwmkauma Ha MSCI) n
KOMMaHWM OT CEKTOPA Ha MeTanuTe
1 MUHHOTO A,e/10, KoMTo A06uMBaT U
npogaBaT U3Konaemmn ropusa
(BbrAnwa, HedT 1 ras), ca
BK/IIOYEHM B TOBA M3YMC/IEHUNE Ha
eKkcnosuumAaTa.

- M HaKpasn, U3KIoYeHu ca
KOMMaHMUUTE OT BCUYKM Apyru
CEKTOPU, KOWUTO U3BAMYAT HaA 5%
OT 060pOTa CU OT CBBP3aHU
NPOAYKTU U/WAKn ycayru.

MN3non3BaHUTE U3TOUYHMLM Ha JaHHM ca

npeanmHo Morningstar Sustainalytics u

Bloomberg.

Ha pedepeHTHUTE NoKasaTenu,
CbOTBETCTBALLM Ha apukKoTO
cnopasymeHue.

EmucumTe Ha napHuKkoswm rasose (M)
CbLL0 Ca UMNIULMTHO 06XBaHATU OT
HalwaTa NONTMKA 33 aHraXKMpaHe.
KBC AM e 4acT OT KONeKTUBHMUA
aHraxkmmeHT Climate Action 100+.
ToBa e pbKOBOAEHA OT MHBECTUTOPU
MHULMATMBA, 33 Aa Ce rapaHTnpa, Ye
Hal-ronemmnTe KOPNoOpPaTUBHU
M3TOYHWLM Ha NAPHUKOBM ra3ose B
CBeTa npeanpuvemaT HeobxogumuTe
AeNCTBMA cpeLly M3MEHEHMETO Ha
KAMmarTa.

B pamkuTte Ha ®oHA0BETE 33 OTFOBOPHO
WHBECTUPAHE, eMUCUUTE Ha MAPHUKOBM
rasoBe ce B3emat npeasua Ypes
HOPMATUBHUA CKPUHUHT U PeTHHra Ha
ESG pucka 3a KomnaHuuTe.

BcuukM akTMBHO ynpasnssaHu doHaoBe
MMaT NOAUTHKA Ha HyNeBa
TONIEPAHTHOCT KbM BbI/IMLLATA, C
U3KNOYEHME Ha MUHUTE U
13M0/I3BAHETO Ha BbI/INLLA 33
NPOW3BOACTBO Ha CTOMaHa.

doHAoBeTE 33 OTTOBOPHO MHBECTUPAHE
npuaarat NoJAMTUKA Ha U3K/OYBAHE Mo
OTHOLUEHME Ha BCUYKU U3KOMaemm
ropuBa, KaTo AOMbJHUTENHO U3K/IHOYBAT
BCUYKM KOMMAHUM B EHEPTUIHUA CEKTOP
(HyneBa TONEPAHTHOCT) M BCUYKM
KOMYHa/IHW KOMMaHWUM, KOUTO
NPOW3BEKAAT ENEKTPOEHEPTUA Ha
6a3aTa Ha M3Konaemu ropusa.

M3KntoueHmne ce Npasu 3a
U3K/IIOYBAHMATA 33 UHBECTULIMV B
3eeHn 0bauraLuym Ha KOMMaHUM, KOUTO
HacbpuaBaT eHepruitHuA npexoa, npu



5. an Ha
notpebaeHneTo n
npo13BOACTBOTO Ha
HeBb3obHOBAEMa
eHeprua

51%
MoTpebneHne
62 %
Npon3BOACTBO

[0An Ha 46%
notpebneHneTo MoTpebnexue
Ha 57%
HeBb30bHOBAEMA npov3BOACTBO
eHeprua un

npoun3BOACTBOTO

Ha

HeBb3obHOBAEMa

eHeprus ot

WNHBECTULMOHHUT

e Apy)KecTBaTa OT
HeBb30OHOBsIEM

N eHeprumHu

W3TOYHULM B

CpaBHeHue ¢

Bb306HOBAEMUTE

eHeprumHn

N3TOYHULM,

M3paseHo KaTo

NPOLLEHTN OT

o6wumaT bpoit

eHepruHu

pecypcu
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55 %
notpebneHue
56 %
npo13BoOACTBO

63 %
notpebaeHune
63 %
NpoOn3BOACTBO

MpeaymHo gaHHKM oT Trucost 3a
notpebeHNETO Ha eHeprua U gaHHUTe
3a NPOM3BOACTBOTO OT HEBB30OHOBAEMM
1 Bb306HOBSAEMM U3TOYHULM Ce
M3N0N3BaT 3a U3YNC/IABAHE Ha TO3U AAN
OT NoTpebIeHNETo 1 NPOU3BOACTBOTO HA
HeBb30OHOBAEMa eHeprus. OTYETEHOTO
4YMCNO Ha HMBO NpeanpuAaTUe e
cpefHonpeTerneHa CTOMHOCT Ha
06XBaHATUTE KOMNAHUM.

YCNI0BME, Ye Ca U3MBJHEHN
M3K/IIOYEHUATA Ha BeHYMapKoBeTe Ha
EC, cvoTBeTcTBaLWyM Ha MapuKKoTo
cnopasymeHue.

B pamkute Ha doHAoOBETE 32
OTrOBOPHO MHBECTUPAHE, TO3MU
MHOMKaTOp Ce B3emMa npeasug upes
HOPMATUBHUA CKPUHWUHT U PEUTUHTA
Ha ESG pucKa 3a KomnaHuuTe,
NONUTUKATA 3@ U3KAIOYBAHE Ha
M3KoMaemuTe ropmsa U agpeHaTa
eHeprua, KoeTo rapaHTmpa, Ye
doHpoBeTE 32 OTFTOBOPHO
MHBECTMPaHe MHBECTUPAT CaMo B
NpPOn3BOACTBO Ha Bb30OHOBAEMA
eHeprus.



6. UIHTEH3UBHOCT Ha

notpebneHneTo
Ha eHeprua 3a

CEKTOp CbC CUNHO

Bb34encTene
BbPXY KAMMATa

BuopasHoobpasme 7. [elHoCTH,
OKasBalu
OTPULLATENTHO
Bb3aencTemne
BbPXY
YyBCTBUTE/IHUTE
KbMm
6nonormyHoTo
pa3Hoobpasue
paioHu

KoHcymaumsa Ha
eHeprua B GWh
Ha muanoH EUR
npuxoam Ha
KOMMNaHu1Te, B
KouTO ce
MHBECTMpa, 3a
CEKTOP CbC CUHO
Bb3aencTeune
BbPXY KAMMaTa

[Aan Ha
WMHBECTULMUTE B
OpYyKecTBa, B
KowuTo ce
MHBECTUPa, C
o6eKkTn/onepaum
W, Pa3noNOKeHN
B Uau 621130 o
YYBCTBUTENHU
Kbm
61oNorMYHOTO
pa3Hoobpasue
paloHW, KbaeTo
nenHocTuTe Ha
Tesmn
WNHBECTULMOHHM
OpyrKecTBa
oKasBaT
oTpULAaTeNHO
Bb3AencTene
BbPXY Tesun
panoHu.
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0.000 - NACEA
0.003 — NACEB
0.001 - NACEC
0.008 — NACE D
0.005 - NACEE
0.001 — NACE F
0.000 — NACE G
0.001 - NACEH
0.001 - NACE L
19,61%

0.001 - NACEA
0.011- NACEB
0.002 — NACEC
0.009 — NACE D
0.009 — NACE E
0.001 — NACE F
0.000 — NACE G
0.001 - NACEH
0.031 - NACE L
10,69 %

P 2

0.002 - NACEA

0.078 — NACE B
0.058 — NACEC
0.098 — NACE D
0.032 - NACE E
0.140 — NACE F
0.057 — NACE G
0.044 —NACEH
0.034 — NACE L
11,71 %

0.001 - NACEA

0.056 — NACEB
0.062 — NACEC
0.057 - NACED

0.026 — NACE E
0.002 — NACE F
0.001 — NACE G
0.007 — NACEH
0.002 — NACE L

1,29 %

3a BCAKA KOMMaHMA OT Te3M CEKTOPU CbC
CUJIHO Bb3AeNCTBME BbPXY KAMMaTa
notpebneHneTo Ha eHeprua B GWh ce
pasfens Ha NPUXoAMTE B MUINOHK

eBpo*. CpegHaTa CTOMHOCT ce u3umcnnBea

BCEKM MbT 32 KOMNAHUUTE, BK/IIOYEHU B
T03n NACE Koa.

M3non3BaHK ca AaHHM OT Trucost
(npeanmHo), 3a aa 6baat
VI,D,EHTVId)VIU,VIpaHVI KOMMNaHWUN, KOUTO
MMaT AeNHOCTM, Pa3no/IOXKeHU B UK
61130 A0 YYBCTBUTE/IHM KbM
61opa3Ho0bpPa3neTo 30HU, KOUTO
OKa3BaT OTPULATENIHO Bb3AeNCTBUE
BbPXY TAX. [LOKN3aABAHOTO YNC/IO €
OTHOCMTE/IHaTa eKcno3numa Ha
VMHBECTULMNTE B T€3U KOMNAHUW CNPAMO
obLwuTe aKTUBU NOZ ynpaB/ieHue.

Mons, 06bpHeTe BHUMaHWe, 4e € MHOro
TPYAHO Aa ce No/y4aT BXOAHWU AaHHM 33
To3u PAI.

B pamkuTte Ha PoHaoBeTe 3a
OTrOBOPHO UHBECTMPAHE, TO3n
WHAMKATOP ce B3ema npeasug ypes
HOPMATUBHWA CKPUHWHT U PEeUTUHTa
Ha ESG pucka 3a KomnaHuuTe.

B pamkute Ha PoHaoBeTe 33
OTrOBOPHO MHBECTUPAHE, EMUCUNTE
Ha NapHMKOBMW rasoBe ce B3emaT
npeasua Ypes HopMaTUBHUA
CKPUHUHT 1 ESG oL.eHKaTa Ha pucKa 3a
KOMMaHuuTe.

KomnaHuuTe, KOUTO MMAT ronsima
3HaYUTE/IHa CTeNeH Ha NPoTMBOpeYne
Nno OTHOLWEHMeE Ha
61opa3HO06pa3nNeTO, Ca UKNOYEHMN
OT BCUYKM POHA0BE 33 OTTOBOPHO
MHBECTMPAHE U Ka4yecTBOTO Ha
TEXHWUTE NPOrpamMu 3a 3alimTa Ha
61opa3HO06pasmeTo ce oLeHsBa Ypes
ESG oueHKaTa Ha pUCK.

OcBeH ToBa, BCUYKM KOMNAHWUU C
BMCOKA WM CEPMO3HA OLLEHKA Ha
NPOTMBOpPEYMA, CBbP3aH C
M3MN0N3BaHETO Ha 3eMATa U
6nopasHoobpasmeTo, 3a
noagVHAYCTPUK, B KOUTO TemaTa ce
CYMTa 32 BUCOK WU/IM CEPUO3EH PUCK,
KaKTO M KOMNAHUW C OLLeHKA Ha
CEepMO3HO NPOTUBOpPEYME, CBBP3aH C
M3M0N3BaHETO Ha 3emMATa U
610pa3HO06Pa3mETO 33 BCUYKK ApYTH
noauHAycTPUK ca nskntoveHun. OcseH
TOBQ, BCUMKM KOMMNAHMM CbC CEPUO3HA
NPOTMBOpPEYMBaA OLLEHKA, CBbP3aHa C
M3MN0N3BaHETO Ha 3emMATa U



Boaga 8. EMucmn BbB
BoAaTa

OTnagbum 9. KoepuumeHT Ha

onacHU n

PagnNOaKTUBHU

oTnagbum

ToHOBe eMUCUMU
BbB BOAATA,
reHepupaHu ot
LpYy)KecTBaTa, B
KOUTO ce
MHBECTMPA, Ha
MUWIMOH
WHBECTMPAHU
EUR, n3paseHn
KaTo
cpeaHonperterne
Ha cTolHOCT

ToHoOBe onacHu n
paAvoaKTUBHU
oTnaabLM,
reHepupaHu ot
LPYy)KecTBaTa, B
KOUTO ce
MHBECTMPA, Ha
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0,01

0,00

0,00

0,02

MpeaymHo gaHHKM oT Trucost ce
13non3BaT 3a onpegenaHe Ha emucunTe
BbB BOAATa B TOHoBe. ToBa e cbop oT
XPaHUTENIHWN BELLEeCTBA M OPraHUYHMU
3ambpcuTenu, nectuunam, Topose,
KUCENMHHU U MeTa/IHN eMUCUN BbB
BoAaTa.

3a npucBosBaHe Ha abCONOTHM JaHHU
33 eMUCMUTE KbM eiHa MHBECTULMA ce
M3MON3Ba NpUTEXKaBaHaTa OT Hac YacT oT
CTOMHOCTTa Ha NpeanpPUATMETO. Bcuukn
NPUCBOEHMU CTOMHOCTM NO TO3M Ha4YMH ce
cymupart, 3a a ce otyeTe abcontoTHOTO
KOZIMYECTBO Ha EMUCUUTE Ha HUBO
npegnpuatue.

Cnep TOBa M34MCNEHOTO abCONOTHO
YMCNO ce pasgens Ha obwuTe
ynpaenABaHu aKTMBU B MUIMOHM €BpO.
Mons, 06bpHeTe BHUMaHWe, Yye obwmTe
AKTMBM BK/IOYBAT CbLLUO
HEKOPNopPaTUBHU M KOPMNOPATUBHMU
npeanpuATUA, KOUTO He ca o6xBaHaTK OT
AaHHUTE.

MpeaymHo gaHHM oT Trucost ce
M3non3BaT 3a onpeaenaHe Ha onacHUTe
M PaZiMOaKTMBHU OTNAAbLM B TOHOBE.

3a npuceoABaHe Ha abcontoTHU AdHHU
3a eMUcnuunTe Kbm eHa MHBeCTUUMA ce
MU3non3Ba NpUTEXaBaHaTa OT HAC YacCT OT

61opa3Ho0bpasmeTo B TAXHATa BepUra
3a [OCTaBKW, ca UsKntoyeHn. OcseH
TOBAQ, Ce U3KNI0UYBAT BCUYKN KOMMAHUK
C AleHOCTM, KOUTO UMAT OTPULLATENIHO
Bb34eNCTBUE BBPXY
61opasHoobpasmeTo u He
npesnpvemat AOCTaTbY4HO MEPKM 3a
HamansBaHe Ha Bb34EWCTBMETO CU.

B pamkuTte Ha DoHpoBeTE 33
OTFOBOPHO MHBECTUPAHE, TO3U
WHOMKATOP ce B3ema Npeasus, ypes
HOPMAaTUBHWA CKPUHWHT U PEeUTUHTa
Ha ESG pucka 3a KomnaHuuTe.

B pamkute Ha PoHpoBeTE 33
OTFrOBOPHO MHBECTUPAHE, TO3U
MHOMKATOP ce B3ema npeasug ypes
HOPMATUBHWA CKPUHWHT U PEUTUHTa
Ha ESG pucKa 3a KomnaHuuTe.



Coumantn
BBMNPOCU U
BBMpOCH,
CBbP3aHM CbC
cayxutenure

10. HapyweHua Ha

NPUHLMNNUTE Ha
FnobanHusa

norosop Ha OOH

1 HacokuTe Ha
OpraHusaumATa 3a
MKOHOMMYECKO
CbTPYAHNYECTBO U
passutue (OUCP)
3a
MYATUHAUNOHANH
uTe npeanpuATUA

MWNOH
WMHBECTMPAHU
EUR, nspasenu
KaTo
cpepHonpeterne
Ha CToMHOCT

CTOMHOCTTa Ha NpeAnpuUATUETO. BCUyKM
NPUCBOEHM CTOMHOCTU MO TO3M HaYMH Cce
Cymupart, 3a ga ce ot4yete abcontoTHOTO
KOJIMYECTBO HA EMUCUUTE Ha HUBO
npeanpuATue.

Cnep TOBa U34MUCNEHOTO abBCOMOTHO
4yncno ce pasgensa Ha obwmTe
ynpasnABaHU aKTUBU B MUJIMOHU €BpPO.
Mons, o6bpHeTe BHUMaHWe, ye obmTe
AKTUBM BK/IHOYBAT CbLLO
HEKOPNOPATUBHM U KOPNOPATUBHM

nNpeanpuATUA, KOUTO He ca o6xBaHaTK OT

OaHHUTE.

WUHpmkaTopm 3a coumnanHmu BbNpocu U BbNPOCU, CBbP3aHU CbC CAYXKUTENNTE, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, Gopﬁa C KOpynuuAaTa U noagKkynurte

[0An Ha 0,04 % 0,03 % 0,04 %
MHBECTUMLMUTE B
MHBECTULIMOHHUT
e ApyKecTBa,
KOWTO ca
y4yacTBanu B
HapyLweHUa Ha
NPUHUMNUTE Ha
UNGC nnun
Hacokute Ha
OWCP 3a
MYATUHALWOHAN
HUTE
npegnpuaTna
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MpeanmHo gaHHM oT Sustainalytics ce
M3MON3BaT 3a ONnpesensHe Ha CNUCbKa ¢
KOMMaHMM, KOUTO He OTrOBapAT Ha
npUHUMNUTe Ha MobanHuAa orosop Ha
OOH un Hacokute Ha OUCP.

[loKnagBaHOTO YMC/I0 MOKa3Ba NPOLEHTa
OT 06WMTE ynpasaasaHu aktusem (AuM),
KOWUTO ca MHBECTUPaHM BbB GUHAHCOBU
MHCTPYMEHTM Ha T€3U KOMMaHMUMU.

3a BCMYKM aKTUBHO YNpaBAsBaHu
boHpoBE: Ha-NOWNTE HapyLWUTENN
Ha NpUHUMNUTE Ha FnobanHus
norosop Ha OOH (Bb3 ocHoBa Ha
BbTPELIHA OLEHKA) Ca U3KNIOYEHM;
B pamkuTe Ha poHAoBeTe 3a
OTFrOBOPHO MHBECTMPAHE, TO3U
MHOMKATOP ce B3ema npeasug ypes
HOPMATUBHUA CKPUHUHT U PerTUHTa
Ha ESG pucka 3a KomnaHuuTe. Bcuyku
KOMMAHMK, y4acTBaLLM B CEPUO3HMU
NpOTUBOPEUUSA, CBBP3AHM C
€KO0JIOMMYHU, COLLMANHU UK
yrpaBAEHCKM Npobaemm, BCUYKK
KOMMaHMK, KOMTO He cnassaT
npuHLuMnuTe Ha MobanHua porosop
Ha OOH cnopeg Morningstar
Sustainalytics, 1 BcM4KM KomnaHum,
KOMTO MMaT noBefeHue, U3KYEeHO
oT HopBeXKna neHcMoHeH $GoHA,
CbLUO Ca U3KNHOYEHMU.



11. /lvnca Ha

npowecu n
MeXaHU3MM 3a
CbOoTBETCTBME 33
HabaogeHue Ha
CnasBaHeTo Ha
NPUHLUNUTE Ha
FnobanHusa
norosop Ha OOH
1 HacokuTe Ha
OWCP 3a
MYNTUHAUMOHAH

uTe NpeanpuaTUs.

12. HekopurupaHa

pa3nnKka B
3annawaHeTo
mexagy nonosete

[OAan Ha
WMHBECTULMNTE B
WMHBECTULIMOHHU
KomnaHuu 6e3
NoNINTUKM 3a
HabnogeHue Ha
cna3BaHeTo Ha
NPUHLMNUTE Ha
UNGC nnun
Hacokute Ha
OWCP 3a
MHOrOHaLMoHan
HW NpeanpUATUA
AN MeXxaHU3Mu
3a pasrnexgaHe
Ha
»anbu/onnaksaH
na

3a cnpaBsaHe C
HapyLleHus Ha
NPUHLMNUTE Ha
FnobanHus
norosop Ha OOH
nnn Hacokure Ha
OWCP 3a
MYATUHALMOHAN
HUTe
npeanpuaTnA

CpegHa
HeKkopurnpaHa
pasfinka B
3annawaHeTo
Mexay nososete
Ha KOMNaHuuTe,
B KOUTO €
MHBECTUPAHO
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0,02%

19 %

20%

21%

19 %

MpeanmHo gaHHM oT Sustainalytics ce
M3M0AN3BaT 33 OL,EHKA Ha MOJIMTUKNUTE Ha
KOMMaHMMTe OTHOCHO OKOJIHaTa cpeaa,
cBobopaaTa Ha capyKasaHe,
ONCKPUMMHALMATA, NOAKYNUTE,
KOpynumATa 1 NpasaTa Ha YoBeKa.

CuunTa ce, Ye eaHA KOMMNAHMA HAMA
npouecn n mexaHM3Mum 3a CbOTBETCTBUE,
dKO HAMa A0Ka3aTe/NCTBa 3a HAKOA OT
Te3n oueHABaHU NOJINTUKN.

[loKNafBaHOTO YMC/IO NOKa3Ba NPOoLEHTa

oT 06LWMTE ynpaBasasBaHu akTMemn (AuM),
KOMTO Ca MHBECTUPAHW BbB GpUHAHCOBM
MHCTPYMEHTU Ha Te3U KOMNaHUW.

MpeammHo aaHHKM oT Trucost ce
M3N0N3BaT 3a onpeAenaHe Ha
HeKopurupaHarta pas/inka B
3annalaHeTo Mexay nososeTe B
MHBECTULMOHHNTE KOMNAHUW.

OTYEeTEHOTO YMCNO Ha HUBO
npeanpuAaTue e cpegHonpeTerieHa
CTOMHOCT Ha 06XBaHATMTE KOMMAHUMU.

B pamkuTte Ha PoHaoBeTe 3a
OTrOBOPHO UHBECTUPAHe, eMUcMnTe
Ha MapHMKOBM ras3ose ce B3emat
npeasua 4pes HopMaTUBHUA
CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KoMnaHuuTe.

B pamkute Ha PoHpoBeTe 33
OTrOBOPHO UHBECTUPaHe, TO3n
MHAMKATOP ce B3ema npeasug ypes
HOPMATUBHUA CKPUHUHT U PeMTUHTa
Ha ESG pucka 3a KomnaHuuTe.



13. Nonoso

pa3Hoobpasue B

6opaa, M3paseHo
KaTo NPOLEHT OT
BCUYKM Y/ieHOBE

Ha 6oppaa

14. EKCno3numa Kbm

NpPOTUBOPEUUNBU
opbHKUA
(npoTMBONEXOTHM
MWHU, KaceTbyHM
6oenpunacu,
XUMMUYECKM U
6unonornyHn
OpBHKMUA)

CpegHo
CbOTHOLIEHNe
MeXAY XeHU U
MBIKe YieHoBe
Ha ynpaBuTenHuA
CbBET B
KOMnaHuuTe, B
KOUTO €
MHBECTMPaHO,
n3paseHo KaTo
npoLeHT OT
BCUYKM YNeHoBe
Ha ynpasuTeneH
cbBeT

[Aan Ha
WHBECTULMUTE B
KOMMNaHuu,
yyacTBawm B
Npou3BOACTBOTO
unu npogarkbara
Ha CnopHu
opbXKUA

11 | AEKNAPALLMA 3A OCHOBHWTE HEB/IATOMPUATHU
Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0,03 %

0,03 %

0,04 %

35%

0,14 %

MpeammHo aaHHM OT Trucost ce
M3N0N3BaT 3a onpeAenaHe Ha
CbOTHOLUEHMETO Ha KEHUTE KbM 06LMsA
6poit uneHose Ha 6opaa B
MHBECTULMOHHUTE KOMNAHUW.

OTYETEHOTO YMC/IO0 Ha HUBO
npeanpuATUe e cpeaHonpeTerneHa
CTOMHOCT Ha 06XBaHaTUTE KOMMaHMUN.

MpeaymHO CKpUHUHIBT Ha KBC Group 3a
NPOTUBOPEUMBM OPBIKUA CE M3N0/3BA 33
onpegenaHe Ha KOMNaHUK, y4acTBalM B
Te3n geiHocTu. Moeeye MHGopMauua
MOXeTe Aa HamepuTe TyK:

CSD _KBCGroupPolicyonBlacklistedComp
anies.pdf

[loKnagBaHOTO YMC/I0 MOKa3Ba NPOLEHTa
OT 06WMTE ynpasnasaHu aktuem (AuM),
KOWUTO ca MHBECTUPaHM BbB GUHAHCOBU
WHCTPYMEHTU Ha T€3M KOMMNaHWUW.

B pamkuTte Ha PoHaoBeTe 3a
OTrOBOPHO UHBECTUPAHe, eMUcMnTe
Ha MapHMKOBM ras3ose ce B3emat
npeasua 4pes HopMaTUBHUA
CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KoMnaHuuTe.

KBC Asset Management Hacbp4yaBa
nosioBoTO pa3Hoobpasune B bopaoseTe
C riacysaHe ypes Mb/IHOMOLLHUK.

BcsAika KOMNaHWA, KOATO € 3aMeceHa B
CMOPHMN OPDBKENHU CUCTEMU, €
M3KIOYEHa OT BCUYKM GOHO0BE.
CNMCHKBT 33 U3KKHYBaAHE CbabpKa
KOMMAHMK, y4acTBalLM B
pa3paboTBaHeTO, TECTBAHETO,
CbXPaHEHWETO UM NPOU3BOACTBOTO
Ha (OCHOBHM KOMMOHEHTW Ha) CMOPHM
OPBKENHU CUCTEMM.

JonbaHutenHo 3a poHp0Be 3a
OTrOBOPHO MHBECTUpPaHe: 6e3 pucKose
C opbXkuA. Bcaka KomnaHua, KoATo ce
3aHMMaBa C BOEHHM NOPBYKM UK
NpPOW3BOACTBO UM TbProBMA Ha
ApebHO CbC CTPEIKOBO OpbXKME, e
M3KNoYeHa oT GoHAoBeTe 3a
OTrOBOPHO MHBECTMPaHe. 3a CeKTopH,
pPasAnYHM OT ,,AePOKOCMUYECKM U
oTbpaHUTEeNEeH”, ce npunara npar ot

5 % 3a BOEHHW JOrOBOPU, HECBbP3aHU
C OpbXuA, KaKTo U 3a Npoaaxba Ha
ApebHO Ha CTPe/IKOBM OpbXKUA.

B pamkuTte Ha doHpgoBeTe 33
OTrOBOPHO MHBECTMPaHe, TO3M
MHAMKATOP CbLLO ce B3eMa Npeasua,
upe3 HOPMaTUBHMUA CKPUHMHT 1


https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

Moka3saTten 3a HebaaronpUATHA MokasaTten
Bb34ENCTBUSA
EKONOrMYyHm 15.UHTeH3uTeT Ha NI UIHTeH3uTeT Ha
Ml 8 AbprkaBuTe,
B KOWUTO ce
MHBECTMpA
CoumanHm 16. UHBecTMLUMOHHM  Bpon
ObpKaBu, 06eKT MHBECTULIMOHHMU

Ha coumanHu
HapyLleHun

ObprKaBu, 06eKT
Ha couManHm
HapyLueHun
(abcontoteH
6poii n
OTHOCUTENEH
6polii, pasgeneH
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MHAMKaTOpM, NPUNOXKMMU 3a UHBECTULUU B ADBPKaABHU U HAAHAUUNOHA/THU CVGEKTVI

Bb3geicteme
(2025)

162

1
(abcontoTteH)
0.01%
(oTHOCUTENEH)

Bb3geicteme
(2024)

136

1
(abcontoteH)
0.01%
(oTHOCKTENEH)

Bb3geicteme
(2023)

208

2
(abcontoTen)
0.02%
(oTHOCKTENEH)

Bb3geicteme
(2022)

215

2
(abcontoten)
0.02%
(oTHOCKTENEH)

ObacHeHne

MpeaymHo gaHHK oT Trucost ce
M3No3BaT 3a AOKNaJABaHe Ha TOBa
yncsio. B HomunHaTopa TepuTOopUanHUTE
eMUCUN U EMUCUUTE, CBBP3aHM C BHOCA,
ce n3non3sat B ToHoBe CO2 eKBMBAEHT.
TeputopuanHuTe emncnun Ha gageHa
CTpaHa BK/IOYBAT BCUYKM MKOHOMMUYECKM
LENHOCTU B CTPaHaTa, BKAOYUTENHO
3emenosi3BaHe, NPOMEHU B
3eMeno/1I3BaHeTo 1 ropPCcKOTO
CTONAHCTBO, KAaKTO ce cbobLaBa oT
ClimateWatch. Kbm Te3u Teputopmantm
eMuCcUK Hue fobasame NpAK U HenpsK
BHOC, CbLU0 Bb3 OCHOBA HA Aa@HHWUTE OT
ClimateWatch. Cneg ToBa obwwmte
eMUCUN ce HOpManusnpaT ot bpyTHUA
BbTPELLUEH NPOAYKT, U3pa3eH B MUIMOHU
€eBpOo Bb3 OCHOBA Ha AaHHU OT
MeayHapoaHus sanyTeH ¢oHa (MBOD).

CpefHonpeTerneHarta CTOMHOCT ce
M34MCNABA 33 OTYMTAHe Ha HUBO
npeanpusaTue.

Ha 6a3arta Ha gaHHM OT 406pe Npu3HaTh
BbHLUIHW U3TOYHMUM, BbTPELIHUTE
n3caeABaHNA Kaacupar AbpaBute

Bb3 OCHOBA Ha KPUTEPUM KaTo
rpakaaHcku cBo6oam, MOAUTUYECKM
npasea, NoANTUYECKa CTabUAHOCT 1
Kopynuums.

PesknummuTe, KOUTO MMaT Hal-1oLL
pe3ynTaT B Tasu Kaacaums, ce cymTar 3a

penTuHra Ha ESG pucka 3a
KOMMaHuuTe.

MNpepnpveTy aencTenA, NIAHUPAHK
0eNCTBMA U NOCTaBEHU LLesn 3a
cnepBawmn pedepeHTeH nepuog,

B pamkuTe Ha poHAoBeTE 3a
OTrOBOPHO MHBECTUPAHE TO3M
MHAMKaTOp ce B3ema npeasua upes
ESG peiTuHra Ha CTpaHuTe 1 Ypes
M3KIOYBaHE Ha AbPrKaBU, KOUTO He
OTroBapAT Ha KpUTepuuTe 3a
YCTOMYMBO Pa3BUTHE, KAaKTO U
npoTnMBopeYnsn pexknmm. OT
¢doHpoBETE 32 OTTOBOPHO
MHBECTMPAHEe ca U3KIYEeHU
ObpKaBuUTe, KOUTO He ca noanucanm
[MapuKKOTO cnopasymeHue.

B pamkuTte Ha HawuTe OTroBOpPHU
doHAoBE ce onpeaensT ueam 3a
emucunte Ha Ml (Bb3 oCHOBa Ha
WHTEH3MTeTa Ha NapHUKOBW ra3oBe Ha
KOMMaHUUTE U AbPrKaBUTE, B KOUTO ce
MHBECTUPA), BbB BPb3Ka C beHYUMapK
U cnpsamo GpuKcnpaHa uen 8
6baelue.

Ha BCUYKM aKTUMBHO ynpaBasaBaHu
¢doHz0Be e 3abpaHeHO Aa MHBECTUPAT
B AbPXKaBHM 06/1MraLumn Ha Halt-
NPOTUBOPEUNBUTE PEXUMMU.
CTpaHuTe, KOWUTO ca OBEKT Ha
MEeXAYHapOAHU CaHKLMK, CbLLO ca
W3KNIOYEHN.

B pamKuTe Ha doHaoBeTE 33
OTrOBOPHO MHBECTUPaHe TO3u



M3Kkonaemu ropusa 17. EKcno3mumsa Ha
M3Konaemum
ropusa ypes
aKTUBMU C
HeABMXMMMU
MMOTKU

Ha BCUYKM
ObprKaBy, B
KOUTO €
WMHBECTMPAHO),
KaKTo e
NocoYeHo B
MeXAYHapOAHUT
e A0roBopu U
KOHBEHLMMU,
NPUHLMNUTE Ha
OpraHusaumaTta
Ha obeanHeHUTe
HaLMK 1, Korato
€ NPUI0XKNMO,
HaLMOHaNHOTO
33aKOHOAATENCTBO

[Oan Ha
MHBECTULMUTE B
HeaBMXMMMU
MMOTH,
y4yacTBalLM B
nobusa,
CbXpaHeHueTo,
TpaHcnopTa uau
Npou3BOACTBOTO
Ha u3Konaemu
ropvsa.
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CTpaHW, 06EKT Ha COLMaNHN HapyLWeHUA
3a OTYMTaHe Ha TO3M MoKasaTes.

Hue poknaasame abcontoTHMUA 6poii Ha
TE3U AbPXKaBK, B KOMTO € MHBECTUPAHO,
M TEXHMSA MPOLEHT CNPAMO BCUYKM
[AbPXKaBU, B KOUTO € MHBECTUPAHO.

MHAMKaTOpM, NPUNOXKNMU 3 UHBECTULLIUU B aKTUBU C HEABUXKUMU UMOTU

0,000 %

0,000 %

0,000 %

0,000 %

MpeaymHo gaHHK oT Trucost ce
M3N0N3BaT 3a onpeAenaHe Ha EMUTEHTH
Ha PUHAHCOBU MHCTPYMEHTU 33
HeZABMXMMU MMOTU, KOUTO MMaAT
EeKCMo3nuUMA KbM U3KOMAaeMun ropusa.

[OKNaaBaHOTO YMCIO NOKa3Ba NPOLLEHTa
OT 06WMTE ynpasnasaHu aktusem (AuM),
KOMTO Ca UHBECTMPAHU BbB GMHAHCOBU
WMHCTPYMEHTU Ha Te31 KomnaHuu. Mons,
MMaTe npeasua, Ye To3m 6poit e MHoro
HUCBK, Tbi1 KAaTO KaKTO NOKPUTMETO, TaKa
W NPOLEHTBLT Ha aKTUBUTE C HEABUXUMU
MMOTU crnpAmo obwmTte AuM ca MHOro
HUCKM.

MHOMKATOP ce B3ema npeasug, ypes
ESG peilTuHra Ha CTpaHuTe 1 Ypes
W3K/I0YBaHE Ha AbpiKaBu, KOUTO He
OTrOBapAT HA KpUTEPUUTE 32
YCTOMYMBO Pa3BUTME, KAaKTO U
NPOTUBOPEUNBU PEKMMM.

Ha ¢oHaoBeTe 32 OTrOBOPHO
MHBECTMPAHE He e NO3BOJIEHO Aa UMaT
EeKCMno3numa KbM ObpXKaBHU
06Mraumm Ha CTpaHu, KOUTO He
OTroBapAT Ha KpUTepuuTe 3a
ycToinuymocT. CbLLo TaKa ca
U3K/IIOYEHN ObPMKaBHU 06aMraumm Ha
CTpaHW, NpUHaaaexawm kem 50%
AbpXKaBu C Hal-NPOTUBOPEYMBUTE
pexkmumu. ToBa ca peXxMmMu ¢ BUCOKO
HWBO Ha KOpynuua, KOUTO
dyHAAMeHTaNHO HapyLlaBaT
YOBELUKMTE NpaBa, He 3a4uTaT
3aKOHUTEe U HAMAT J06po ynpasneHue
M NosiMTnYecka ceoboaa.

B pamkuTte Ha PoHaoBeTE 33
OTFrOBOPHO MHBECTUPAHE, eEMUCUUTE
Ha MAapHMKOBM rasoBe ce B3emat
npeasuz Ypes HoPMaTUBHUA
CKPUHUWHT U peiTuHra Ha ESG pucKa 3a
KOMMaHuuTe.



EHepruitHa 18. EKcnosuums Ha

epeKkTUBHOCT eHeprumHo
HeepeKTUBHMU
HeABUKMMM
MMOTH

MoKkasaTen 3a HebnaronpuUATHM
Bb34encTBun

19.KoepuumeHT Ha
HepeLumKAMpaHu
oTnagbum

Emucumn ot BOAa,
oTnagbum n
maTtepuanm

[OAan Ha
WHBECTULMUTE B
eHeprumHo
HeepeKTUBHMU
HeABUKMMM
UMOTMU.

Mokasarten

ToHoBe
HEpeLUMKIMpPaHn
oTnagbLuM,
reHepupaHu ot
LPY)KecTBaTa, B
KOMuTO ce
WMHBECTMPA, Ha
MUWIMOH
MHBECTMpPaHU
EUR, n3paseHn
KaTo
cpegHonperternie
Ha cTolMHOCT
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B pamkuTte Ha PoHaoBeTe 3a
OTrOBOPHO UHBECTUPAHe, eMUcMnTe
Ha MapHMKOBM ras3ose ce B3emat
npeasua 4pes HopMaTUBHUA
CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KoMnaHuuTe.

Hsma gaHHM 32 HaaeKAHO AOKNaABaHe
Ha ToBa Yucno. Mons, umaiTe npeasua,
ye NPOLLEHTLT Ha aKTUBUTE C
HEABUMKMMWU UMOTH CNPAMO 0bwuTe
AuM e MHOro HUCBK.

HAMa JaHHU HAMa JaHHU HAMa AaHHM HAMa AaHHU

Ta6m4u,a 2 - JoNbAHUTENTHU KNIMMATUYHU U APYru nokasaresin, CBbp3aHU C OKOJIHATa cpeaa

Bb3geincteme Bb3geincteme Bb3geincteme Bb3geincteme ObacHeHne MpeanpueTn AeUCTBUSA, NNaHUPaAHK
(2025) (2024) (2023) (2022) OEeNCTBMA M NOCTaBEHM LenuM 3a
cneagawms pedbepeHTeH nepmos
Knumar u gpyru nokasartenm, CBbp3aHu C OKONIHaTa cpeaa
24 14 15 23 MpeaymHoO gaHHK oT Trucost ce B pamkute Ha PoHaoBeTe 33

OTroBOPHO MHBECTUPAHE, eMUCUUTE
Ha MapHMKOBM ra3ose ce B3emar
npeasua Ypes HopMaTUBHUA
CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KOMMaHuuTe.

M3M0AN3BaT 3a onpegensaHe Ha
HepeLMKIMpaHUTe OTNagbLM B TOHOBE.

3a npucBosABaHe Ha abCoNMOTHN AaHHU
3a eMUCnnUTe KbM e4Ha MHBECTUUMA ce
M3rnon3Ba NpuTexasaHaTa OT Hac YacT oT
CTOMHOCTTa Ha NpeanpuATUETO. Bcuukm
NPUCBOEHM CTOMHOCTU MO TO3M Ha4MH ce
cymupar, 3a Aa ce oTyeTe abCcoNOTHOTO
KONIMYECTBO Ha EMUCUUTE Ha HUBO
npegnpuAatue.

Cnep ToBa M34MCNEHOTO abCOMOTHO
4YUCIIO Ce pa3pena Ha oblmTe
YyNpaB/ifABaHN aKTUBU B MUIMOHW €BPO.
Mons, 06bpHeTe BHUMaHWe, Yye obwmTe
aKTMBM BK/IOYBAT CbLLO
HEKOPNopaTUBHU M KOPMNOPATUBHMU
npeanpuaATUA, KOMTO He ca 06xBaHaTK OT
OaHHUTE.



Ta6m4u,a 3 - JonbAHUTENIHU NOKA3aTen 3a COLMaANHU BbMNpPoCU u Bbnpocu, CBbpP3aHu CbC
cayxutenurte, 3a4nMTaHe Ha NpaBaTa Ha YOBEKa, 60p63 C KopynuuATta U nogkynurte

Moka3saTen 3a HebnaronpuaTHU MokasaTen Bb3zencraume Bb3peictaume Bb3peictaue Bb3aeictaue ObAacHeHne MNpepnpveTy aencTenA, NIAHUPaHK
Bb34enNCcTBUA (2025) (2024) (2023) (2022) OEeNCTBMA M NOCTaBEHM Lenn 3a
cnepBawmn pedepeHTeH nepuog,

AHTUKOpPYNUMA K 20 Jlunca Ha [0An Ha 0,06 % 0,04 % 0,07 % 0,27 % MpeanmHo gaHHM oT Sustainalytics ce B pamkute Ha PoHaoBeTe 33

6opba c nogkynuTte NONUTUKM 33 WHBECTULMUTE B M3MON3BaT 33 OLEHKA Ha MOJIMTUKNTE HA  OTFOBOPHO MHBECTUPAHe, eEMUCUUTE
6opba c opraHusauum 6e3 KOMMNaHMUTE OTHOCHO NOAKYNUTE 1 Ha NapHMKOBMW rasoBe ce B3emaT
KOpynuuaATa u NoSIUTUKM 33 KopynuuATa. npeasua Ypes HopMaTUBHUSA
noakynure 6opba c CKPUHWHT U peiTuHra Ha ESG pucka 3a

KopynuusaTa u CuuTa ce, Ye gafeHa KOMMNaHUA HAMA KOMMaHuuTe.

noakynure B
CbOTBETCTBME C
KoHBeHuMA Ha
OOH cpewy
KopynuuaTa
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NoAnTUKK 3a 6opba ¢ KopynumaATa u
NOAKYNUTE, aKO HUTO NONUTUKA, HUTO
0610 U3ABNEHUNE, KOETO pasraexaa
npobaema, e pesyaTaT OT OLeHKaTa Ha
Sustainalytics.

[loKnaaBaHOTO YMC/I0 MOKa3Ba NPOLLEHTa
oT 0bwuTe akTMBK (AuM), KouTo ca
MHBECTUPAHM BbB GUHAHCOBM
MHCTPYMEHTU Ha Te3n KomnaHun. Mons,
06bpHETE BHUMAHUE, Ye 06LLMTE aKTUBM
BKJ/IOYBAT CbLLO HEKOPMNOPATUBHU U
KOPMopaTUBHM NPeANPUATUA, KOUTO He
ca 06xBaHaTW OT JaHHHUTeE.

OTKA3 OT OTTOBOPHOCT: 3a 8CuYKu U34UCAEHUA pe2naMeHmbm U3UCK8d 8UHA2U 0d ce u3nosa3eam Hali-Hosume HaauvyHu ESG 0aHHu. lNocnedHume HanuyHu
0aHHU 0b6ave Moxce Oa 8KAOH8AM UHPOPMAYUSA, KOAMO He e 6Ua HAAUYHA M0 8peme Ha UHBeCMUYUOHHUMe peweHus npe3 nocaedHama 2oduHa. Hanpumep,
8b3MOMCHO e e0uH poHO 0a e uHeecmupan npe3 mapm 2023 2. 8 KOMMAHUA, KOAMO He e 6una 006aseHa KbM YepHUA CMIUCHK C MPOMUBopevUsU OpbIcus 00 AHyapu
2024 2. B PAl ma3u exkcno3uyus npe3 mapm 2023 2. uje ce omyeme Kamo eKCrno3uyusa Ha npomusopeyusy OpbXUs, 8bIPEKU Ye 8pb3Kama He e busaa uzeecmHa
unu He e cblecmayeana fno mosea epeme.

Mopadu nony4yasaHe Ha HegepHU OAHHU 3a ycmoliyueocm om A0Cmas4yuKa Ha OAHHU, UHMEH3UMemMbm Ha eMucuume Ha NapHUKo8U 2a308e Ha cCmpaHume, 8
KOUmMo e UH8ecmupaHo (KaKmo e ofnucaHo 8 eKos02u4HUA nokazamen ,,15. UhmeHsumem Ha 1) 6ewe u34yucsieH 8b3 0CHOBA HA Me3U He8epHU OAHHU.
CnedosamesnHo daHHUMe, 0adeHu 3a Mo3u rnokasamesn 8 KoaoHama ,,Bv3delicmeue (2023 2.)“, mozam Oa ce pazau4asam om delicmeumenHume OaHHU.



OnucaHue Ha NOAUTUKUTE 3a UAEHTUPUUMPAHE N NPUOPUTU3UPAHE HA OCHOBHUTE

HebnaronpuATHM Bb3AENCTBUA BbpXYy GaKTOpUTE 32 YCTOMYMBOCT

NpeHTUPUUMPaHUTE OCHOBHU HEBNAronpuUATHU Bb3AENCTBUA Ce B3eMaT Npeasus, B o6L,aTa NOAUTUKA 32 CKPUHMHT Ha
KBC. 3a ®oHA0Be 32 OTFTOBOPHO MHBECTUPAHE BCUYKU MHAMKATOPM 3a OCHOBHWUTE HebBMaronpuaTHU Bb3LENCTBMA Ha
MHBECTULMOHHUTE pelleHna BbpXy pakTopuTe 3a YCTOMUMBOCT, KaKTO ca nocoveHn B Tabauua 1 ot MpunoxeHune 1 Kbm
OenernpaH pernament (EC) 2022/1288, 1 cbOTBETHUTE UHAMKATOPWU 338 OCHOBHUTE HEBNAronpuATHU Bb3AEUCTBUA Ha
peweHnATa 3a MHBECTULUMM BbpXy dakTopuTe 3a ycTonumBocT B Tabamum 2 u 3 oT MNpunoxkeHue 1 kbm AdenernpaH
pernameHT 2022/1288 ce B3emart npeasua Ypes NOAUTMKATA 3a M3KAOUYBaHe 33 pOHA0BE 33 OTTOBOPHO MHBECTMpPaAHE,
1 No-cneLumanHo Ypes HOPMATUBHUA CKPUHUHT U oueHKa Ha ESG pucka.

Mpunarat ce CTPOrv €TUYHM OrPaHMYEHUA MO OTHOLIEHME HAa BCUYKM MHBECTMUMM. KaTo OCHOBHO MpaBuio He ce
MHBECTUPA BbB GUHAHCOBM MHCTPYMEHTU (aKLMM, 0B6AMTaLmMmM U BCAKAKBU APYrM GUHAHCOBU MHCTPYMEHTH), EMUTUPAHM
OT ,,U3K/IIOYEHM KOHTPAreHTU". U3KI0YeHM KOHTPAreHTH ca KOHTPareHTn, KOUTo:

Ca BK/IOYEHWN B 4YepHMA cnucbK Ha KBC: ToBa ca KOMNAHWMM, y4yacTBaLlLM B MPOTUBOPEYMBU OPbBIKENHU CUCTEMU U
KOMMaHMM, CMATaHU 33 ,,Han-rpybu HapywnTenu Ha npuHumnuTe Ha FnobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe

Monntrkata Ha KBC Group OTHOCHO KOMMaHUUTE B YePHUSA CNUCHK 3a NoBeye NoapobHoCTY;

y4acTBaT B TEXKKM HapyLleHMA Ha NpaBaTa Ha YoBeKa; moas, BmKTe [loantmka Ha KBC Group 3a npaearta Ha YoBeKa 3a

noseye NoApobHOCTY;
ca NpaBUTe/ICTBEHN M APYrM NyBANYHM OpraHM B AbprKaBa, KOATO e BK/YeHa B CnncbKa Ha KBC 3a npoTMBopeumnsute
pexunmmn; mons, suxkte Nosutukarta Ha KBC Group 3a npasBaTta Ha YoBEKa 3a Noseve noapobHocTy;

y4yacTBaT Mo HAKaKbB HauMH B A06MBa Ha eHepruilHM BbrAMWA W/UAM ca ApysKecTBa 3a MPOU3BOACTBO Ha
eNIeKTPOEHePrua, KOUTO MMaT KanauuTeT 3a NPOM3BOACTBO HA E/IEKTPOEHEPTUA OT BbIULLA; EHEPTUNHUTE BBIAMULLA Ca
BbIWLA, M3MN0A3BAaHM 32 NPOU3BOACTBO Ha €/N1eKTPOEHeprua; AOMyCcKa ce MU3KAKUYEHWe 33 MeTaNypruyHu BbrauvlLa
(BbrauvLa, M3Non3BaHM 3a NPOM3BOACTBO Ha CTOMaHa); MMa M3K/oUYeHMe 1 3a 3e/1eHMTe 0banrauumn Ha Tesm KoMnaHuuy,
YNeCHABALLM EHepPruimHNA Npexoa.

MMAT SEWHOCTM, CBbP3aHM C TIOTIOH; BCAKa KOMMAHMA, KOATO NPOU3BEXKAa TIOTIOHEBU U34ENWA, € USK/IOYEHA, KaKTo U
BCUYKM KOMMaHWK, KOUTO NOAy4YaBaT 5% nam noseye OT NpUxoguTe cu OT ANCTPUBYLMA UK NpoaaxKkba Ha ApebHo Ha
TIOTIOHEBU U34eNnA (BKNHOYMTENHO TbProBmaA Ha eapo). TIOTIOHEBUTE U3AEeMA BKAKOYBAT LMrapu, Nypu, THOTIOH 3a yna
n emdre 1 6e3aMMHU TIOTIOHEBU M3aenmns. Cblo Taka B 06xBaTa ca KOMMNaHWW, AOCTaBALLM CBbP3aHU C TIOTIOHA
NPOAYKTU W YCAYIW, BKAYUTENHO MPOAYKTU, KOUTO YNECHABAT KOHCYMaLMATa Ha TIOTIOH (KaTo NyAM U XapTus 3a
uurapwm), cneymanmsnpaHn matepmanu, cneunannsmparHo obopyasaHe, He06XoAMMO 33 NPOM3BOACTBOTO Ha TIOTIOHEBM
U34enunA U CYPOBUHM, KOMTO Ce MPOU3BEKAAT NPEANMHO 33 ynoTpeba B TIOTIOHEBUTE U3aenus.

KBC cbl,o He MCKa Aa y4yacTBa B CNeKy/lauuMuTe C LLEHUTEe Ha XpaHuTe. Bcneactsve Ha TOBa M B CbOTBETCTBUE C
Nonntnkata 3a meku ctokmn Ha KBC Group, KBC HAMa Aa MHBeCTMpa, HUTO CbBETBA CBOUTE K/IMEHTU Aa MHBECTUPAT BbB

OUMHAHCOBM MHCTPYMEHTM, CBBP3aHM C LLEHUTE HA AOMALUHM XKUBOTHU U XPaHU.
3a ¢poHAOBETE 33 OTFTOBOPHO MHBecTUpaHe Ha KBC AM ce npwuaaraT AONbAHUTENHWU U3KAOYeHUA. [loBeyeTo OT Tesun
W3K/I0YEeHUs ce npuaaraT U 3a MHBeCTUUMK, HanpaBeHn oT KBC Group 3a HeillHa cobcTBeHa CMeTKa, BK/IKYUTENTHO
KOHTPAreHTM CbC 3HAYMTE/THO y4acTMe B A4EeMHOCTM, CBbP3aHMU C:

®  KOHBEHLMOHA/IHN OPBXKUA;

® ApYyr1 M3KOMaemu ropmea, PasIMYHN OT eHEePruiHN BbIINLLA;

® xasapT;

e 6uopasHoobpasue;

e pasBieyeHun 3a Bb3PacCTHY;

® KOXa C KOCbM U cneumnaiHa KoXa.
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

OcBeH TOBa BbB PpOHAOBETE 33 OTFTOBOPHO MHBECTMpPaHe Ha KBC AM ce usknwouBaT ApyectBa ¢ now ESG puckos

PEUTUHT, KOMMNAHWMW, YCTAHOBEHM B ObPXKABU C HEMIOANHW AAHDBYHW NPAKTUKU, AbPXKaBU, KnacupaHm B 10% Hait-now
MOZen 3a OLEHKa Ha ESG 1 AbprKaBK, KOUTO HE OTFOBAPAT HAa KPUTEPUUTE 33 YCTOMUYMBOCT, KAaKTO M NPOTUBOPEYUMBHU
peXnmmn. Bb3MOXKHM ca cnyvan Ha U3KAYBaHE MAM OBCbXKAaHe Ha KOMMNAHUKW NO npenopbKa Ha KOHcynTaTMBHMA
CbBET 33 OTTOBOPHO MHBECTMPAHE.

3a noseue uHgopmayus suxcme Obuu NoAUMUKU 30 U3KA4Y8aHE 30 POHOOBE 30 KOHBEHUUOHAHO U 0M2080PHO

uHsecmupaHe U [1oaumuKu 30 U3KA4YeaHe 3a ®oHOose 3a 0Me20BOPHO UHBECMUPAHE, C npeeod Ha 6'b/72CIpCKU e3UK
Ha cnedHus uHmepHem adpec: UBB Asset Management (ubbam.bg), pasden "OnosecmsasaHe 8ve 8pb3Ka ¢

ycmotiyusocmma”.

OcBeH cTporuTe NoJIMTUKK 3a U3KAoUBaHe, OTroBopHUTE GOHAOBE Lie HacbpyaBaT MHTErPUPAHETO HA YCTOMYMBOCTTA
B pelleHuATa Ha eMUTEHTUTE (KOMNaHMM, NPaBUTENCTBA, HagHALMOHANHN AebUTopu M/UAN areHuuUu, CBbP3aHU C
npaBuTe/ICTBA), KaTo npegnoymMtaT emUTeHTU € no-gobbp ESG pesyntat, Kbaeto ESG o3HauyaBa ,,EKos0rMYHOTO,
COLMaNHOTO WU KOPNOPaTUBHOTO YyMnpaB/ieHMe” M HacbpyaBa CMEKYaBaHE Ha KAMMATUUYHUTE MPOMEHM, KaTo ce
npegnoyYnTaT eMUTEHTU C MO-HUCBK MHTEH3UTET Ha MapHWKOBM ra3oBe, C LieN NOCTMraHe Ha npeaBapuUTENHO
onpeaeneHa Len 3a UHTEH3UTET Ha NapPHUKOBM rasose. OTroBopHUTE GOHA0BE CHLLO TaKa We NOAKPENAT YyCTONYNMBOTO
pa3BMTUE, KAaTO BKAKOYBAT KOMMAHWMKU, KOUTO AonpuHacaT 3a Lenute Ha OOH 3a ycToliumBO pa3sBuTMe M KaTto
HaCbpyaBaT NpPexoaa Kbm Mo-yCTOMYMB CBAT Ype3 UHBECTUPAHE B 3€/1IEHU, COLMANHN U YCTONYMBU 06MraLLMK, KOUTO
UMMJIMLUTHO B3EMAT NpeaBu NOBeYeTO OT M3bpoeHUTe OCHOBHM HEONAronpUATHU Bb34ENCTBUA.

M3cneposatenckmat ekun 3a OTroBopHOTO MHBecTUMpaHe Ha KBC we oTtroBapAa 3a meToaosoruAra. I'IopTd)onmo
MEHUAKDPUTE e OTroBaPAT 33 NPaBMAHOTO NpuaaraHe Ha meTogonormata. NNpoBepkUTe Npegu n cnep TbprosmaTa
e ce U3BbpLlBaT OT OTAENNTE 3a PUCK U CbOTBETCTBUE.

B pamkuTe Ha WHBECTULMOHHWUTE NPOAYKTU, KOUTO HAMAT 3a Len OTFOBOPHU WMHBECTULMW peamud OCHOBHM
Heb61aronpUATHN Bb3AENCTBMA BbPXY YCTOMYMBOCTTA CE B3EMAT U3PUYHO NPeaBUs Ypes NOIUTUKUTE 33 U3K/IOUYBAHE.
3a BCMYKM aKTMBHO YynpaBnABaHM GOHAOBE 3a KOpNopauuute ca W3KAYEHW HaW-rpybute Hapywutenu Ha
npuHuMnuTe Ha nobanHua gorosop Ha OOH M KomMMaHuUTE, y4acTBaWM B NMPOTUBOPEUYMBM OPDBKUA, KAKTO U
TOM/IMHHU BDBIIMLWA, U AbPXABHU MHCTPYMEHTWU, CBbP3aHM C MPOTUMBOPEYMBU PEXUMMU, CbLLO Ca M3IKAOYEHU.
CnepoBaTtenHo ce BzemaT npeasug, PAI 10, (HapyweHus Ha npuHUMnuTe Ha FnobanHua gorosop Ha OOH 1 HacokuTe
Ha OpraHu3aumaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO U pa3sutme (OMCP) 3a MHOroHauMoHanHW npegnpuatusa), 16
(MHBecTMUMOHHKN AbpKaBK, 06EKT Ha coumanHu HapyweHus), 14 (MpoTnBopeunsm opbKua) U 4 (EKCNosnuma Kbm
KOMMaHWKM, paboTewy B CEKTOpa Ha M3KOMaemuTe ropuBa). 3a macuBHW GOHAOBE, KAaKTO M 3a CTPYKTypUpaHu
doHpoBe n PoHOOBE Ha TpeTu CTpaHu, ynpasnasaHu ot KBC, ce npunarat HAKOM cneumduyHu Kputepuu 3a
uskntouBaHe. CnepoBaTteiHo ce npuaaraT pa3nnyHm PAl noKkasaTenun B 3aBUCMMOCT OT MHBECTULIMOHHATA CTpaTerns Ha
doHaa. Bbnpekn ToBa, 3a Bcekn oT Tean doHaoBe, noHe PAI 14 (NpoTMBOpPEYMBM OPbKUA) Ce B3ema Npeasua npu
NYyCKaHeTO Ha NPOAYKT.

4. TloNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,KBC AM*) ynpaHsiBa NpaBOTO Ha F/1ac BbpXy aKUuK, ynpasBasBaHu BbB ,,PoHaoBe”
(T.e. KONEKTMBHM WMHBECTULMOHHM NpeanpuaTvMa Kakto nog ¢opmata Ha UCITS (MpeanpuAaTva 3a KONEKTUBHO
WHBECTMPAHE B MNPEXBbP/AMMMU LEHHU KHWUMXKA), Taka M Ha AIF (AnTepHaTMBHM WHBECTULMOHHU GOHO0BE) U
»opTdennn” (T.e. MUHCTUTYLLMOHANIHM MHBECTUTOPM, KaKTO ca onpeaeneHun B EBponeickaTa AMpPeKTMBA 3a NpaBaTa Ha
akumoHepute 2007/36, KOMTO NOBEPABAT U3MbAHEHMETO Ha NONNTUKATA 33 aHTAXKMPaAHE, KAaKTO e onpeaesieHo B YaeH
3g ot IupekTmBaTa, Ha KomnaHuA Ha KBC AM, KOATO MHBECTUPA OT MMETO HA TaKMBA UHCTUTYLMOHATHU MHBECTUTOPU
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

A

acHo MNosiMTMKaTa 3a rnacysBaHe M aHra)KupaHe 4pes

Ha OMPEKTHa AMCKpeuuMoHHa 6a3a KAMEHT MO KAWMEHT) Cbrn
NMbAHOMOLLHKUK. B pe3ynTaT Ha ToBa rnackT Ha KBC AM ce 4YyBa Ha CcbbOpaHMATA Ha aKLMOHEPUTE U Ce aHraxkKmpa C

KOMNaHUn.

Ypes ynpasneHneto Ha ¢oHaoBe u noptdeinnn, KBC AM mHBECTMpa Kanutana, NOBEPEH UM OT KAUEHTUTE, BbB
dMHAHCOBM MHCTPYMeHTWU. TOBa BK/IlOMBA OTFOBOPHOCTTA Ja Ce AEeWCTBa B Hal-f06pUA ABArOCPOYEH MHTEpec Ha
K/IMEHTUTE, KaKTO Ha TbProBumTe Ha APebHO, TaKa U Ha MHCTUTYLUNUTE, U TE3N UHTEPECU MOraT [a Cce pas3/vyasaT oT
Te3n Ha KBC Group. HesawmMTaBaHeTo Ha UHTEPECUTE Ha MHBECTUTOPUTE He 61 610 B CbOTBETCTBUE C NPUHLMNNTE 33
yctoiumBocT Ha KBC Group. C HapacTBaHETO Ha aKTMBHOCTTa Ha akumoHepute KBC AM Tpsabsa HenpekbCcHaTO Aa
U3NBbIHABA 3a4b/IKEHMATA CM KAaTO KOMMAHWA 32 ynpaB/ieHWe Ha aKTMBM B MHTepec Ha uHBectuTopa. KBC AM e
ybeneHa, ye aKTMBHOCTTA Ha aKLMOHEPUTE, B CPEAHOCPOYEH U AbAFOCPOYEH MAAH, MOXKE Aa MMa MONONKUTENHO
Bb34ENCTBUE BbPXY KOMMNaHuuTe, B Kouto KBC AM uHBecTupa. ToBa MOXKe Aa MMa 3HaYUTENHO Bb3AENCTBUE BbPXY
Cb3/4aBaHETO Ha CTOMHOCT HAa KOMNAHMUTE N KOCBEHO BbPXY Bb3BPbLLAEMOCTTA Ha poHAOBETE U NopThennmnTe.

CoumanHUTe HOPMMU U 3aKOHOAATE/ICTBOTO BBPBAT KbM MO-T0NAMa aHTa*KMPAHOCT Ha aKLMoHepuTe. Taka npe3 2017 .
EsponeiickmMat cbio3 uameHn [upektnsa 2007/36/EO no oTHOWEHME Ha HacbpyaBaHETO Ha Ab/ArocpoyHaTa
QHTAXXMPAHOCT Ha akuuoHepuTe. B Tasu JupeKTmnBa ce noayepTaBa 3HAYEHMETO HA HA/IMUMETO Ha NOUTUKA OTHOCHO
ynpa*kHABaHETO Ha NPaBOTO Ha rnac. EBponeickaTa acounaumsa 3a ynpasaeHue Ha poHaoBe 1 aktuem (EFAMA) cbLio
noayepTaBa Ba*KHOCTTA HA aHraXKMPaHOCTTa M YNpaXKHABAHETO Ha MPABOTO HA rnac. Tasu MNoauTuka 3a rnacysaHe u
QHraXKMpaHe ypes NbJAHOMOLLHWK, HAapes, ¢ APYrK Hella, Npunara nsmeHeHata upektuea, Kogekca 3a ynpasaeHue
Ha EFAMA v TpaHcnoHupaHeTo Ha [InpeKkTneaTa 3a BCAKA AbprKaBa Ha HMBOTO Ha KBC AM.

Ot Ta3u rnegHa Touka KBC AM (1) HabntoaaBa ApyKecTBaTa, B KOMTO ce MHBECTUPAT yNpaBasBaHUTe oT Hesl poHaoBE,
KaKTO W OpYKecTBaTa, B KOUTO ce MHBeCTUpaT noptdeinu, (2) ce HamecBa B KOMMAHUUTE, B KOUTO Ce MHBECTUPA
(n3bareaikn BbTpewHa MHbopmauma), (3) yyactBa B NoAXOAAWM UHULMATUBM 32 KONEKTUBHO aHraxkupaHe u (4)
ynpa*KHABa NPaBOTO Ha r1ac No NoAxXoAAL, HAYMH. Te3n OTrOBOPHOCTU Ce U3MbAHABAT C U3KNIOUYUTENHA 3arpuMKeHoCT
33 3alMTa Ha MHTEepecuTe Ha MHBECTMTopUTE Ha doHAOBETE N NopTdenanTe. 3a Aa noayym Tesm pesyntatn, KBC AM

Cb3aaae pas3/iMyHn MHNMUMNATnUBKn, KOUTO Ca ONNCAHN B TO3UN JOKYMEHT.

Mpu HeobxogmmocT KBC AM we Bese B AMANIOT C PbKOBOACTBOTO HAa CbOTBETHUTE KOMMAHWUK, aKo € Heobxoanmo,
npegu Aa rnacyea. CnegHuTe enemeHTH, Hapea ¢ Apyrn, MoraT Aa npeau3BuKaT Ananor:
e Jlvnca Ha NPO3paYyHOCT OKOJI0 eIeMEHTUTE HAa UKOHOMMYECKO, CTpaTerMyecko, KOPNopaTUBHO ynpaBaeHUe Uamn
KOpMnopaTMBHA COLMaNHA OTFTOBOPHOCT;
e Cnabo npeactaBaHe MO OTHOLIEHWE HA eAWH WM MOBEYE KpUTEepUWM 3a ,ycTonume BuUsHec” B cpaBHeHMe C
oCTaHanuTe;

° busHec-MKoHOMMYECKHN MEPKU, KOUTO 3aniallBaT Aa YHULOXKAT CTOMHOCTTA Ha aKUunoHepure.

MonnTuKaTa e cbCcpenoTodeHa oKoso KomuteTa 3a rnacysaHe M aHraxupaHe 4pes nocpegHuk Ha KBC AM, Koito
KOOPAMHMPA PasNUYHMTE CTbMKKM OT npunaraHata MNonuTtuka. MoHe BeAHbLNK rOAMILIHO M BCEKM MbT, KOrato uma
KOHKPETHO MCKaHe 3a ToBa, MoAnTUKaTa 3a rnacyBaHe M aHraxmnpaHe 4ypes NbAHOMOLLHMK e 6bae npepasrnexgaHa
N eBeHTyasIHO M3meHeHa. 3a Aa GopmMyanpa CBOUTE MHCTPYKUMK 3a rnacyBaHe, KBC AM 13non3Ba npenopbkute 3a
rnacysaHe, 6asvpaHu Ha pedepeHTHaTa MOAUTMKA 3a rnacysBaHe, paspaboTeHa oT YCAYrM 3a MHCTUTYLMOHANHU
aKkumMoHepw - Institutional Shareholder Services (ISS), NPOKCK KOHCYATAHTCKA dMpPMa, KOATO € BoZell, AO0CTaBUYMK Ha
pelleHna 3a KOpMopaTMBHO ynpaBAeHWE U OTroBOPHU MHBecTUUMW. lMocnedHaTa BepcuA Ha Tasn NOAWUTUKA 3a
rnacyesaHe moxe aa 6bae HamepeHa Ha yebcaita Ha ISS upes cneaHua AnHK: https://www.issgovernance.com.

30 noseye uHpopmayusa euxcme [10UMUKQA 30 AH2AHCUPAHE U 21aCcy8aHe Ype3 NbaHoMouwHUK: (kbcgroup.eu)

3a akmusume, ynpasaseaHu om Goldman Sachs, nonumukama 3a aHeaxcupaHe moxce 0a omkpueme 8 Principal Adverse
Sustainability Impacts Statement | Responsible Investing | Goldman Sachs Asset Management (gsam.com)
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i ,
|_|pel'lpaTKl/I KbM MmeXaAyHapoaHU CTaHAapPTH
KBC Group, Kbm KoATo npuHaanexun KBC AM, ce e aHraxupasna cbC CeAHUTE MeXAyHapoaHM BU3HEeC KoaeKcun m
WHBECTULMOHHaTa NoanMTuKa u npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3W aHTAXKUMEHTH:

e ®duHaHcoBa MHUUMATMBA Ha lMporpamaTa Ha OOH 3a okosHaTa cpeaa (UNEP Fl) MpuHUMIM 32 OTrOBOPHO
6aHKupaHe;

o KONEKTUBHUAT aHraXXMMEHT 3a AencTBuA B obnacTTa Ha KaMmaTta, ¢ KoiTto KBC Group ce aHraxupa ga
CTUMY/IMPA HA MKOHOMMKaTa, AOKOJIKOTO € Bb3MOXKHO, M MO TO3U HauyMH fa OrpaHMyum rnobasHoTo 3aTonasHe
3HauuTenHo nog 2°C, KaTo ce ctpemu Kbm 1,5°C, B cboTBeTcTBUE C MapuKKaTa KOHBEHLMA 33 KIMMATa;

o AHra)XMMeHT 33 dUHaHCUpaHe 6e3 TIOTIOHEB AMM, KOEeTO HacbpyaBa GUHAHCOBUTE UHCTUTYLMKM Aa Ce OTKAXKaT
OT TIOTHOHEeBaTa MHAYCTPUSA;

e MpuHumnu Ha OOH 3a oTroBOpHM MHBecTULMU. Te3n MpuHuMnM ca pa3paboTeHn OT MeXKAyHapoAHa rpyna
WHCTUTYUMOHA/IHW MHBECTUTOPMU, OTPas3ABalLM HapacTBaLLOTO 3HAYEHWE Ha E€KOJIOTUYHUTE, COLMANHUTE U
KOpPNOpPaTUBHMUTE BLMNPOCK 33 yNpaB/iieHWEe HAa UHBECTULIMOHHUTE NPAKTUMKK. MpouechT Helle opraHU3npaH ot
leHepanHua cekpeTtap Ha OOH.

lMpuHyun 1:

KBC we skaro4u sbripocume Ha ESG 8 npoyecume Ha UuHBECMUYUOHEH QHAAU3 U 83EMAHE HA PeUEHUS.
lMpuHyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Ka4u npobaemume Ha ESG 8 Hawume noaumuKu u NPAaKmuKu 3a
cobcmeeHocm.

lMpuHyun 3:

KBC we muvpcu noodxodswo ornogecmssaHe o 8blpocu, c8bp3adHU ¢ ESG, om cybekmume, 8 Koumo
uHsecmupame.

lMpuryun 4:

KBC we Hacvpyasa npuemaHemo u npuaazaHemo Ha lpuHyunume 8 UH8eCMuUUUOHHamMa UHOYCmpus.
lMpuHyun 5:

Komnanuume om KBC we pabomsam 3aedHo 3a nodobpsasaHe Ha HaWama epekmusHoOCM fpu npusaa2aHemo Ha
lMpuHyunume.

lMpuHyun 6:

Bcaka komnaHus om KBC we 0oknadea 3a Hauwume deliHocmu u HarpedvbKa 8 npusaazaHemo Ha lpuHyunume.

doHpoBeTE 32 OTTOBOPHO MHBecTUpaHe Ha KBC AM mHBecTMpaT CMCTEMATUYHO B KOMMAHUWM UAW NpPaBUTE/CTBa OT
06eKTUTe 3a OTFTOBOPHOTO MHBECTUPAHE, OnpefesieHn OT eKUNn OT aHanusaTtopu. Bcuuku emuteHTH TpAabBa Aa ca
npoBepeHuM Mo NpeABapuUTeIHO onpeaeneH Habop OT KPUTEPUU, KOUTO ca ONpeaeNeHn OT U3Ce0BaTENCKUA eKMN 3a
OTroBopHO MHBecTupaHe Ha KBC AM no npenopbKa Ha KoHcynTaTUBHMA CbBET 33 OTTOBOPHO MHBecTMpaHe. KaTto yact
OT MpoueaypaTta 3a NpoBepKa, EMUTEHTUTE TPAOBa 43 OTroBapAT HA HAKOJIKO MEXAYHapOAHW CTaHAapTa, KaTo Ha-
BaXKHWUTE ca NpuUHLMNMTe Ha FnobanHua gorosop Ha OOH, KOHBEeHUMKUTE Ha MeXayHapoaHaTa opraHmn3aLma Ha Tpyaa,
Hacokute Ha OUCP 3a MynTUHAUMOHANHWUTE NPeanpuUATUA, PbKOBOAHUTE MPUHLMNKM Ha OOH oTHOcHO 6u3Heca u

YoBeELWKNTEe NpasBa.

NcTopunyecKko cpaBHeHUe

KonebaHusta B 6posA Ha eKcrno3mumMmnTe OT roguHa Ha roguHa ca HoOpMmasiHM U MoraT Aa 6baaT NPUUMHEHK, Hapea C
ApYyroTo, oT NoBeYe ONoBECTABAHUA M MPOMEHU B NO3ULMOHUPAHETO HAa MHBECTULMOHHUTE doHaoBe. Mons, umainTte
npegBua, Ye OCBEH HaluTe MOJIUTUKU 33 U3KAOUBAHE U HAKOM crneunduyHu PAI, KOUTO ca CBbP3aHK C LennTe Ha
noptdeina Ha UHBECTULMOHHUTE GOHA0BE 32 OTFTOBOPHO MHBECTUPAHE, KaKTo e 06sicCHeHO B Ko/oHaTa ,, [Jeinctena”,
MHBECTUUMOHHUTE pelleHnAa He ce Haco4YBaT U3PUYHO KbM eKCNo3nunnTe KbmM T1e3U PAI. OcBeH TOBa cneu,md)quMTe
M3MCKBAHUA 33 AOKNaABaHe, HAaNnpMMep KaTo ce B3emaT npeasua Hall-HoBMTe HannyHU ESG AaHHKU, KOUTO BCeE OlLEe He
ca 6uau Ha/IM4YHN, KOrato Ca HanpaBeHW nNbpBOHaAYaNIHUTE WHBECTUUUWU, NPABAT TOBaAa Ha MNPaAKTUKa MHOro

npeanssuKaTesnHo.
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UcTtopuuecko cpasHeHue 2024 r. cnpamo 2025 r.

KaTo ua/0 B HACTOALOTO OTYUMTAHE He Ca YCTAHOBEHM 3HAUYWUTENHW NPOMeHM Ha rogvwHa 6asa. MetogonoruaTa,
M3Mo/3BaHa OT HaLIMTE AOCTaBUYMLM Ha AaHHW, OCTaBa CTabu/Ha, @ HMBATa HA MOKPUTUE Ha HALLIMTE MHBECTULLMM Ca
CbMNOCTAaBMMMU C TE3U OT NPeAxoaHaTa roauHa. Bbnpeku Ye nokasatesiMTe 3a OCHOBHM HeBNAronpuATHU Bb3AEeNCTBMUA
(PAI) Ha HMBO EMWUTEHT MOKe Aa Ca Ce NMPOMEHWUAN 3HAUYUTENHO NPU HAKOWM EMUTEHTM, Ha arperpaHo HWUBO He ce
Haba0aBaT chbluecTBeHU KonebaHua. M3kaoueHne NpasaT emucunUTe Ha NapHUKOBM rasose no 06xsart 3. MpomsAHa B
MOAENNTE Ha HalMA AOCTaBYMK HA AAHHW BOAM A0 3HAUMTENHO YBE/WYEHWE Ha MHTEH3UTeTa Ha eMUCUWUTE Ha
NapHMKOBW rasose No 06xsat 3 (Hagoy No BepuraTa) npu GpUHaHCOBUTE KOMNaHMK. Mpeasua CpaBHUTENHO rofsmaTta
HM eKCNO3ULMA KbM TE3M KOMNAHUK, Ce OTYMTa yBENMYEHMeE Ha NoKasaTen PAI 3.

To3n poknag cbabprKa uHbopmauma (,MHbopmauma“), nonyyeHa ot MSCI Inc., HelHuTe duanann uam
pocTtasumum Ha uHdopmaumsa (,MSCl cbTpyaHUUM) M MOXKe A3 e M3NO0A3BaH 33 U3YUCNSABAHE HA Pe3ynTaTH,
OLEHKW WAW [pyrn nokasatenn. UHpopmaumaTa e camo 3a BbTpewHa ynotpeba M He moxe Aa bbae
Bb3NPOU3BEXKAAHA/ Pa3nNpPOCTPaHEHa NOA KaKBaTo M Aa e Gopma UM U3MN0A3BaHA KaTo OCHOBA MW KOMMOHEHT
Ha KaKBMTO U @ 6110 GMHAHCOBM MHCTPYMEHTU, NPOAYKTU AN MHAEKCU. CbTpyaHnumuTe Ha MSCI He rapaHTupaT
OPWIMHAIHOCTTA, TOYHOCTTa U/MAM Mb/HOTATa Ha KaKBMTO U 43 € AaHHM Uan UHpopmaumsa TyK U U3PUUHO
OTKa3BaT BCAKAKBM U3PUYHM MW Nogpasbupallm ce rapaHumMu, BKAKOYUTENHO 3@ NPOLABAEMOCT M FOAHOCT 33
onpeaeneHa uen. UubopmauuaTa He e NpeHa3HavyeHa 4a NpeACcTaBiABA MHBECTULIMOHEH CbBET UK NPenopbKa
3a B3eMaHe (MM Bb3abpiKaHe OT B3eMaHe) Ha MHBECTULIMOHHO PeLleHMe, U HA HeA He MOXKe Aa ce pa3yuTa KaTto
TaKaga, HUTO TPsAbBa fa ce NpMema KaTo MHAMKALMUA UK rapaHuma 33 6baeLum pesynTaTi, aHaamsu, NporHosm u
npeackasanua. HUTo eamH oT cbTpyaHuumTe Ha MSCl He HOCM HMKAKBA OTrOBOPHOCT 3a KaKBWUTO M Aa b6uno
rPEWKM UM NPONYCKN BbB BPb3Ka C KAaKBUTO M Aa BUA0 AaHHM Uan uHbOpMaLma TyK, UAN KakBaTo U aa e
OTrOBOPHOCT 33 KAaKBUTO M Aa OWMI0 NPEKU, HEMpPEKU, CNeunasH1, HakasaTesIHW, NocieABalLn UK APYTU LLETH
(BKMOYUTENHO NPONYCHATV NOA3K), LOPU aKO € YBeAOMEH 33 Bb3MOXHOCTTa 33 TaKMBa LLeTWU. TOpHOTO ce oTHacA
00 aKTuBuTe, ynpasnasaHu ot KBC AM.

Copyright ©2026 Sustainalytics, komnaHus Ha Morningstar. Bcuyku npasa 3anaszeHu. WHgopmayusma,
0aHHuUMe, aHanu3ume U MHeHusma, cvOvbpxauwu ce myk: (1) ca cobcmeeHocm Ha Sustainalytics u/unu
Hezosume docmasyuyu Ha cbObpHcaHue; (2) He Moxce 0a ce KONupa uau pasnpocmpaHsea 0C8eH C U3PUYHO
paspeweHue; (3) He npedcmasnseam uHeeCMUUUOHeH cb8em uau 000b6peHue Ha MpodyKm, npoexkm,
UHBECMUUUOHHA cmpameausa unau pasz2nexoaHe HA KOHKpemHU eK0s102UYHU, COYUAAHU UAu ynpassaeHCKU
8BbIPOCU KAMO YACM OM UHBECMUYUOHHA cmpamezus; (4) ce npedocmasam camo 3a UHPOPMAUUOHHU yenu; u
(5) He e eapaHMupaHo, 4Ye ca MbAHU, MOYHU UAU HaspemMeHHU. UHgpopmayuama, memodonozuume,
UHCMpymeHmume, oueHKume, 6aHHUMe U MHeHUAMd, cebp3aHu ¢ ESG, cbObpicauu ce uanu ompaseHu myk, He
€A HACOYEHU KbM UAU NMpedHA3Ha4YeHU 3a U3nosa3eaHe Uau pasnpocmparHeHue cped 6a3upaHu 8 MHOUA KaueHmu
uau nompebumesnu u pasnpocmpaHeHuemo um 0o 6asupaHu 8 MHOUA uzuvecKu Uau opuUOUYECKU AUYA He e
paspeweHo. Humo Morningstar Inc., Sustainalytics, Humo mexHume docmasyuyu HA CbObPHAHUE Moemam
Kakeamo u 0a e omeo8opHOCM 34 U30A38aGHEMO HA UHGopmMayuama, HUmMo 3a odelicmsuama Ha mpemu
CMPAHU 868 8PB3KA C UHPOPMAYUAMA, HUMO HOCAM 0M2080PHOCM 30 MbP20BCKU peweHus, uemu uau opyau
302y6U 88 8PB3KA C UHhOpMayUAsMa unu HeliHomo u3nonszeare. M3noaseaHemo Ha OaHHUMe e npedmem Ha
npasunama u ycaosuama, docmuvnHu Ha https://www.sustainalytics.com/legal-disclaimers.
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