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Ob6obueHne

A3 — }ueoTtosacTpaxosaHe” EAJ], c EMK: 121518328 v agpec Ha ynpasneHue, Bbvarapums, rp. Codus, 6yn. Butowa 89b
(,A431“) oTYMTa OCHOBHUTE HEBNArONPUATHWN Bb3AENCTBMA HA CBOUTE MHBECTULMOHHM PELIEHUA BbPXY 3a YCTOMYMBOCT.
HacToAwara aeknapaymsa e KOHCoMAanpaHa AeKapaLma 32 OCHOBHUTE HEBNAronpuATHM Bb34ENCTBUA BbPXY
¢dakTOpwUTE 33 YyCTOMYMBOCT Ha ,,[3N-KnsoTosactpaxosaHe” EAL.

To3un AOKYMEHT onncBa Kak ,,[3U-HKusotosacTpaxoBaHe” MHTErpupa MHAMKATOPUTE 33 OCHOBHM HEBNAronpUATHU
Bb3geincTeua (PAI), KakTo e onncaHo B PernameHTa Ha EC OTHOCHO pasKpuBaHe Ha MHbOopMaums, CBbP3aHa C
YCTOMYMBOCTTA B CEKTOPA Ha PpuHaHcoBuTe ycayru (SFDR). Cnopepa SFDR onpeaeneHuneto 3a PAl e cnegHoTO:
,OTPULLATENIHN, CHLLECTBEHWN WM BEPOSATHO CbLLECTBEHN eDEeKTU BbPXY PpaKTopuTe 3a YCTOMUMBOCT, KOUTO Ca
NPUYUHEHM, YCNOXKHEHM OT UK NPAKO CBbP3aHU C MHBECTULMOHHU PELLIEHUA U CbBETU, N3BBPLLEHM OT OPULANYECKOTO
nvue.” PamKkaTa Ha SFDR u3ncKkBa pasrnexgaHeTo Ha 18 3aab/KUTEeNIHU MHAMKATOPA 33 EMUCMU HA NAPHUKOBM ra3oBe,
61opasHoobpasue, BoAa, OTNAAbUM U COLMANHM MOKa3aTeNun, NPUAOKMMM 32 KOMMAHUM, HALMOHANHWN U
HaAHaUMOHANHM APYXKECTBA, KAKTO U 33 aKTUBM OT HeABMXMMKN UMOTU. B gonbaHeHne, SFDR onpegena 22
LONBJHUTENHU KAMMATUYHU U APYTU CBbP3aHU C OKONIHATA Cpesa UHANKATOPU, KAKTO 1 24 AONBNHUTENHU UHAMKATOPA
33 COLMA/IHM BBMNPOCK U CAYKUTENN, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, bopba ¢ KopynumaTa u nogxkynure.

AKTUBUTE, CBbP3aHM CbC 3acTPaxoBku ,usot” Ha ,,[3U-*KneoTtosactpaxosaHe” EA/l, BK/OUYBAT UHBECTULIUN B
WHBECTULMOHHM GOHAOBE, YNPABAABAHM OT PA3IMYHM YNPABAABALLM APYIKECTBA, KAKTO M B KOPNOPATUBHM 06/1MraLmMm u
ObpXKaBHU LLEHHU KHUKA.

YnpaBnABaLLMTe APYKECTBA UHTErpUpaT PAI B TEXHUTE MHBECTULMOHHM NPOLLECH, KOUTO BKAOYBAT KOMOMHALMA OT LEeWHOCTU
3a CMeK4YaBaHe Ha OCHOBHUTE HEBNAroNPUATHU Bb3LENCTBUA Ha MHBECTULMOHHUTE peLLeHNs BbpXy GpaKkTopuTe Ha
YCTOMYMBOCT.

OCHOBHOTO He61aronpPUATHO Bb3AeNCTBME BbPXY YCTOMYMBOCTTA CE MOKPMBA MPEAUMHO OT NPUAaraHUTe NOUTUKM 33
u3Ko4YBaHe. Peagmua AeAHOCTU ca U3K/IHOYEHW OT BCUYKM aKTMBHO YNpaBasaBaHM MHBECTULMOHHU POHO0BE, HE camo OT
Te3u 3a OTroBOpHO MHBECTMpPaHe. KaTo TakmMBa ca U3KNOYEHM KOMNAHWMW, 3aHMMABALLM Ce C NPOTUBOPEUUBU
NPOU3BOACTBA HA OPBXKUA, TONINHHU BbIULLA UK TIOTIOHEBU N3aenuA. M3KNYEHN ca U HAW-CEPUO3HUTE HapyLInTenm
Ha NpUHUMNUTE Ha FnobanHua gorosop Ha OOH M KOMNaHMKUTE, KOMTO CEPUO3HO HapyLLaBaT YOBELIKUTE NpaBa.
M3KAoYeHU ca AbpiKaBHM 061MraLmMm oT CTPAHM C HAW-NPOTUBOPEUNBUTE PEKMMMU U HE CE UHBECTUPA BbB GMHAHCOBM
WHCTPYMEHTU, CBbP3aHM C LLeHUTe Ha A06MTbKa U XpaHuTe.

B pamkuTe Ha PoHO0BETE 32 OTFTOBOPHO MHBECTUPAHE, BCUYKM MHAMKATOPU 33 OCHOBHUTE HEBNAronpuUATHU
Bb34eMCTBUA Ha MHBECTULMOHHUTE pelleHmns Bbpxy GakTopuTe 3a yctonumsocT (PAI), KakTo ca nocoyeHu B Tabanua 1 ot
Mpunoxenune 1 Kbm [enermpaH pernament (EC) 2022/1288, n cbOTBETHUTE UHANKATOPU 33 OCHOBHMTE HEBNAronpuATHN
Bb34EMCTBMA HA peLleHMATa 32 MHBECTULMM BbPXY daKTopuTe 3a yCToMuMBOCT B Tabanum 2 n 3 ot MNpunoxeHve 1 Kbm
HenernpaH pernameHT 2022/1288 PAI ce B3emaT Npeasua Ype3 HOPMaTUBHUA CKPUHUHT U peiTuHra Ha ESG pucKa 3a
KOMMaHMMTe, KaKTO U Ype3 ESG peiTuHra 3a AbprKaBUTE, KAKTO M Ype3 U3KAYBAHE Ha AbpKaBU, KOUTO He OTrOBAPAT Ha

KpUTepuuTe 3a YCTOMYMBOCT, KAKTO U NPOTUBOPEUMBUTE PEKUMMU.
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Bbe PoHAOBE 3a OTTOBOPHO MHBECTUPAHE pPeaunLa AOMb/IHUTENHN 4eMHOCTU Ca U3K/IIOYEHH, B CpaBHeHMe ¢ poHaoBe 3a

HEeOTroBOPHO MHBECTMpPaHe. KoMNaHMM, KOUTO He OTFOBAPAT Ha HaN-U3BECTHUTE MEXAYHAPOLHU HOPMU UK
CTaHAAPTH, Ca U3KIIOYEHN.

Te BKAOYBAT HaNpUmep NpUHUMNUTE Ha MobanHus gorosop Ha OOH, KOHBeHLMUTE Ha MeXKayHapoaHaTa
opraHusauma Ha Tpyaa (ILO), Hacokute Ha OMCP 3a mynTUHaUMOHaNHUTE NpeanpuATUA, PbKOBOAHMTE NPUHLMNMU Ha
OOH 3a 6usHeca 1 npaBaTta Ha YoBeka (UNGPs) n LlennTe Ha OOH 3a ycToiumBo passuTre. KomnaHuuTe, yyacTealum B
CEepPUO3HM NPOTUBOPEYMA, CBBP3AHN C EKOJIOTUYHU, COLIMANTHWN WM YNPABAEHCKMN BbNPOCH, CbLLO Ca U3KAKOYEHU. BCUUKK
M3KOMNaemMu ropumBa ca uskayeHn ot PoHa0BETE 32 OTTOBOPHO MHBECTUPAHE, C U3K/HOYEHME Ha NHBECTULIMAUTE B
3e/1eHM 06 1IMraLmMm Ha Te3M KOMMAHWUW, YIECHABALLM eHePrMiiHMA npexos. KomnaHunTe, y4yacTBallm BbB BOEHHMU
[0roBOpUY UK CBbP3aHM CbC CTPEIKOBO OPbXKUE, CbLLO ca U3KNtoYeHU. OcBeH TOBa OrpaHMYeHMATa ce Npuaarat 3a
KOMMaHMM, 3aHMMaBaLLLM Ce C Xa3apT, pa3B/ievyeHunA 33 Bb3PACTHU, KOXKU U CNELNANHN KOKEHU NPOAYKTH, KaKTO U
KOMMaHMM c HeraTueeH edeKT Bbpxy bBropasHoobpasmeTo. B gonbaHEHWE, CTPAHUTE, KOUTO HE OTFOBapPAT Ha
KpUTEpMUTE 3a YCTOMYMBO Pa3BUTME, MPOTUBOPEUNBUTE PEXKUMU U CTPAHUTE, KNacupaHu B 10% Hal-nowma moaen Ha
ESG, ca usknoveHn. KomnaHumte cbe cepmnoseH ESG pucKoB perTUHT M BCUYMKM KOMMAHUM, YCTAHOBEHW B AbPXKABM,
KOUTO HacbpyaBaT HENOANHU AaHBYHU MPAKTUKM, CHLLO Ca U3KAOYEHU. Bb3mokHO e ad hoc nsknrouBaHe nam
06CBbKAaHe 33 KOMMNaHUK, caMo No Npenopbka oT KOHCYNTaTUBHUA CbBET 32 OTFTOBOPHO MHBECTUPAHE.

3a noseye uHgpopmayus suxcme ObWU NpasuUaIad 30 U3KAY8aHEe HO PoHOo8e 30 KOHBEHUUOHA/IHO U 0M2a080PHO
uHsecmupaHe u [1oaAUMUKU 30 U3Ka4YeaHe 3a PoHOo8e 30 0M2080PHO UHBECMUPAHE

OcBeH cTpornTe NOINTUKM 3a U3KAOUBaHe, OTroBOPHM POHAOBE e HACbPYaBaT MHTENPUPAHETO Ha YCTOMYMBOCTTA B
pelleHnATa Ha EMUTEHTUTE (KOMNAHUKU, NPaBUTENCTBA, HaAHaLUMOHaAHWU AebUTopU M/UAK areHL MK, CBbP3aHu C
npaBuTe/ICTBA), KaTo NpeanoYMTaT EMUTEHTU C N0-006bp ESG pesynTaTt, Kbaeto ESG o3HauaBa ,EKonorMyHoTo,
COLMaNHOTO M KOPMNOPaTMBHOTO yNpaB/ieHME” K HacbpyaBa CMeKYaBaHe Ha KNIMMaTUYHUTE NPOMEHU, KaTo ce
npegnoyYnTaT EMUTEHTM C NO-HUCHK MHTEH3UTET HAa NAPHMKOBW ra3ose, C Len NOCTUraHe Ha NpeaBapuUTesIHO
onpeaeneHa Len 3a UHTEeH3UTET Ha NapHUKoBUTe rasose. OTroBopHM GOHA0BE CHLUO TaKa We NoAKPENAT yCTOMYNMBOTO
pa3BUTUE, KaTO BKIOYBAT KOMMNAHUKU, KOUTO AoNpuUHAcAT 3a Llennte Ha OOH 3a ycToltunBo pa3BUTME M KaTo HacbpyaBaT
npexoja KbM No-yCTOMYMB CBAT Ype3 MHBECTUPAHE B 3e/1€HU, COLMANHN U YCTOWUYNBM 0bauraumnmn.

B pamkuTe Ha doHAOBETE 33 HEOTFOBOPHO MHBECTMPaHe peanua PAI ce B3emaT U3PUYHO NpeaBua Ypes NoAUTUKUTE 3a
M3K/ouBaHe. 3a BCUYKM aKTUBHO ynpaBasBaHu GOHAOBE 33 KOpNopauuuTe ca U3KAYEeHU HaW-rpybute HapywmuTenun Ha
npuHuMnuTe Ha FnobanHua gorosop Ha OOH 1 KOMMNAHUKUTE, y4aCTBALLM B MPOTUBOPEUMBU OPBIKUA, KAKTO U TOMIMHHM
BBIAULLA, U AbPXKABHU MHCTPYMEHTU, CBBP3aHM C NPOTUBOPEUMBU PEXKUMMU, CbLLO Ca U3KAOYeHU. CneposaTenHo ce
B3emart npeasug PAls 10, (HapyweHua Ha npuHunnute Ha FnobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHusaumaTa
33 MKOHOMMYECKO CbTPYAHUYecTBO M pa3suTme (OUCP) 3a MHOroHauMoHanHW npegnpuaTusa), 16 (MHBECTULMOHHM
AbPrKaBK, 06EKT Ha coumanHu HapyweHus), 14 (npoTusopeumsn opbkua) n 4 (PaskprBaHe Ha KomnaHuu, paboTelm B
CEKTopa Ha M3KoMnaemuTe ropusa). 3a nacneHU GOHLOBE, KAaKTO U 3a CTPYKTYpupaHu poHaoBe n GOHA0BE HA TPETH
CTpaHu, ynpasnasaHu oT KBC, ce npunaraT HAKOU cneumdUyHN KpuTepum 3a uskausaHe. CnenoBaTenHo ce npuaaraT
pa3nunyHm PAls B 3aBMCMMOCT OT MHBECTULMOHHATA cTpaTerva Ha ¢oHAa. BbnpeKkn ToBa, 3a Bceku oT Te3n poHa0BE,
noHe PAI 14 (npoTMBOpPEUYMBK OPBKUA) Ce B3ema npeasu Npu NyCKaHeTo Ha MNPOAYKT.

OcBeH TOBa, HAKOW OT U3bpoeHnTe OCHOBHU HEBNArONPUATHN Bb3AENCTBUA CbLLO Ce B3eMaT No4 BHUMaHUe Ypes
NOZITVKA 3a FNacyBaHe M aHraxmpaHe Ypes MbIHOMOLWHMK Ha YpaBAsBaLLMTe APYXKecTea.

3a noseye uHopmauus suxcme [10UMUKA 30 2/10CYBAHE U QH2AXUPAHE Ype3 MbaAHOMOWHUK: (kbcgroup.eu)
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf

2. OnncaHune Ha OCHOBHUTE H€6J'IaI'OI'Ipl/IFITHVI B'b3,£|,€l7ICTBVIFI BbpXY YCTOVIHMBOCTTa

B TO31 AOKNa4 HME ONMCBaMe KaK OCHOBHUTE HeEB1aronpuaTHN Bb3AeNCTBMA BbPXY YCTOMYMBOCTTA CE pasr/iexaar B
WMHBECTULUMOHHUTe PpoHaoBe. CblLO TaKa ce NPeaoCcTaBs U KOJIMYECTBEHOTO Bb3AENCTBME Ha BCEKU OT TAX Npe3
WM3MMUHaNuA nepuos. BxoaHn aaHHM ce cbbupat r1aBHO OT AOCTaBYMUNTE Ha AaHHKM Trucost, Morningstar Sustainalytics,
MSCI, Sustainalytics, Refinitiv, TruValuelabs, KakTo U Nny6aMYHU N3TOUHMUM.

B cBoA goknag 3a YCTOVIHMBOCTTa KBC Group onucea oLeHKaTa Ha MHTEH3UTEeTa Ha NAapPHUKOBU rasoBe 3a CBOUTE
WHBECTULMM OT UMETO HA KAMEHTU Ha HMBO YNpaB/aeHMe Ha akTuBuTe. TO3n AOKNa4 MOXKe 4a 6'bﬂ,e HamepeH 4ype3 To3un

JIUHK.
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https://multimediafiles.kbcgroup.eu/ng/published/kbccom/pdf/kbccom_landing_links/csr-sr-2022.pdf?zone=

UHauKaTopu, NPUNOKUMMU 32 UHBECTULUN B KOMMAHWUKU, B KOUTO Ce MHBECTUPA

KnumatuuHu v apyru nokasarenu, cBbp3aHu € OKOIHATa cpeaa

HebnaronpusaTeH MHAMKATOP 33 MN3mepBaHe Bb3geictaue
ycTOonYmBOCT (2022)
Emucum Ha 1. Emucum Ha Ml Ob6xBat 1 4870
NapHUKOBMU Emuncun Ha M tCO2e
rasose (M)
Ob6xBar 2 1274
Emucun Ha NI tCO2e
Ob6xsat 3 54 667
Emuncun Ha NI tCO2e
Bcuuko 60 811
Emuncun Ha NI tCO2e
2. BvrnepopgeH BbrneposeH otneyaTbk 264
OTMneyYyaTbK
3. UHTEH3nTET Ha MHTeH3nTeT Ha MMl Ha 338
MNrna KOMMNaHUUTE, B KOUTO ce
KOMMNaHuM1Te, B MHBECTUpPA
KOWTo ce
MHBECTMpa
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Ob6sacHeHne

ABCONOTHU AaHHM 32 emUcun OT Trucost
(npegumHo) B ToHoBe CO2 eKBMBANEHT ce
M3M0A3BaT 3a U3uncnasaHe Ha To3m PAL.
Mons, umaiiTe npegBua, Ye 3a 06xBat 3
Emuncumn Ha napHuKoBM rasose ToBa e 3a
noseye oT 90% OT 06XBaHATUTE KOMMAHUK
Bb3 OCHOBA Ha HAKaKBa GOpMa Ha OLLEHKM.

3a npucBosABaHe Ha abCoNOTHM AaHHM 3a
eMUCNnTE KbM eaHa NHBECTULUMUA ce
M3M0N3Ba NpUTeXaBaHaTa OT Hac yacT oT
CTOMHOCTTa Ha NpeaAnpUATMeTo. Bcuuku
NPUCBOEHM CTOMHOCTM NO TO3M HaUMH ce
cymupar, 3a Aa ce oTyeTe abCcoNOTHOTO
KONIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuatue.

ABCONOTHUTE AAaHHWU 338 EMUCUN Ce
nsnonssart ot PAl 1 1 ce pasgenaT Ha
0ob6LWMTe aKTUBM NOZ ynpasieHne B
MWAUOHK eBpo. Mons, o6bpHeTe
BHMMaHMe, Ye 06LMNTE aKTUBM BKIOYBAT
CbLLLO HEKOPMOPATUBHU U KOPNOPATUBHM
npeanpuaATUA, KOUTO He ca 06XBaHaTK OT
OaHHUTE.

3a M3yMcnABaHe Ha MHTEH3UTeTa
abCoNOTHWMTE EMUCUM Ha MAPHWKOBM rasoBe
Ha HUBO EMUTEHT Ce Pa3henar Ha
NpuxoanTe Ha KOMNaHUATA B MUIMOHM
eBpo. CpegHonpeTerneHaTta CTOMHOCT ce
M34MCNABA 338 OTYMTAHE HA HUBO
npeanpuaTtue.

MpeanpueTy aencTena, Na1aHUPaHW A4eNCTBUA U NOCTAaBEHMU LieNn 3a
cnepBawmn pepepeHTeH nepuog,

B pamkuTe Ha OTrOBOPHUTE MHBECTULIMOHHWU GOHAOBE, EMUCUNTE Ha
NapHWKOBM ra3ose ce B3eMaT NpeABua Ype3 HOPMATUBHUA CKPUHWUHT
M perTuHra Ha ESG pucka 3a KomnaHuute.

B pamkute Ha OTroBopHuUTe GOHAOBE Ce ONpeaenaT Leum 3a
emucumuTe Ha napHuKoBswM rasose (M) (Bb3 OCHOBa Ha UHTEH3UTETA Ha
NapHMKOBU ra3oBe Ha KOMMaHUMTE, B KOUTO € MHBECTUPAHO, U
[AbpXKaBUTE, B KOUTO € MHBECTUPAHO), BbB BPb3Ka C pasnpesesieHue
eTanoH/uen unm kbm GuKcMpaHa uen B 6baelle.

Bcuykm akTMBHO ynpasnaBaHu GoHA0BE MMAT NONUTUKA HA Hy/1eBa
TONIEPAHTHOCT KbM TOMJIMHHU BbIANLWA. Bcnukn poHaoBe 3a
OTrOBOPHO MHBECTMPAHE MMAT Hy/1eBa TONEPaHTHOCT KbM
M3KonaemuTe ropusa. MskntoueHne ce npeasuxaa 3a UHBECTULIMMN B
3e/1eHn 06AnraLMmn Ha Te3n KOMMaHUK, YNECHABALLM eHEePrMtHUA
npexog.

EmuncmmTe Ha napHuKosu rasose (M) cbLo ca UMNANLMUTHO
06XxBaHATV OT HallaTa NOAIMTMKA 3a aHraxkmpaHe. KBC AM e yacT oT
KONEKTUBHMA aHraxkumeHT Climate Action 100+. ToBa e pbKoBOAEHa
OT MHBECTUTOPMU MHULMATMBA, 3a Aa Ce rapaHTMpa, Ye Hau-ronemuTe
KOpNOpaTUBHM U3TOYHMLIM HA NAPHMKOBW ra3oBe B CBETA
npeanpuvemat HeobxoaAnmUTE AEUCTBUA CpeLly USMEHEHNETO Ha
KAnmara.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHWKOBM ra3ose ce B3eMaT NpeABus, Ype3 HOPMATUBHUA CKPUHWUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.

Bcuykn akTMBHO ynpasnaBaHu GoHA0BE MMAT NOUTUKA HA HYy/eBa
TO/IEPAHTHOCT KbM BbI/IMLLATA, C U3KNIOYEHME HA MUHUTE U
M3M0N3BaHETO Ha BbINNLLA 33 NPOM3BOACTBO Ha CTOMaHa.
dPoHaoBETE 33 OTTOBOPHO MHBECTUPAHE Pa3LIMpPABAT TOBA A0 BCUYKM
M3KOMaeMu ropmBa, KaTo AOMbAHUTENHO U3K/IIOYBAT BCUYKM
KOMMaHWW B EHEPTUAHMA CEKTOP (HY/NEBa TONIEPAHTHOCT) U BCUYKM
KOMYHa/IHU KOMMNaHWW, KOUTO NPOU3BEXKAAT €NEKTPOEHeprna Ha
6a3aTa Ha M3KoMaemu ropmea (Hys1eBa TONEPAHTHOCT).



4. Pa3kpuBaHe Ha
KOMMaHuM,
paboTewm B
CeKTopa Ha
M3KonaemuTe
ropusa

[An Ha nHBecTnumMnTe 3,88 %
BBbB dupmu,

AeNCTBaLLM aKTUBHO B

CeKTopa Ha M3KonaemuTe

ropusa
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OTYETEHOTO YMC/O MOKa3Ba NPOLEHTa OT
obwmTe ynpasnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHW BbB GUHAHCOBM
MHCTPYMEHTU HA CNegHUTE KOMNaHWUU:

- BCUYKM KOMMNAHUM OT eHEPrUNHUA
cekTop (Knacudukauma Ha MSCI) n
KOMMAHMM OT CEKTOPA Ha MeTanuTe 1
MWHHOTO AeNo, KouTo AobumBaT u
npofaasaT U3Konaemu ropusa
(sbravwwa, HedT M ras), ca BK/IOYEHU B
TOBA U34YMCNIEHME Ha eKCNO3ULMATA.

- BK/ItOYEHM ca U KoMMaHMUTe 3a
NPOV3BOACTBO Ha €/IEKTPOeHeprusa,
KOMTO Ce 3aHMMaBaT C TPAHCMOPTUPAHe
Ha ras.

- W HaKpasn, U3KAOYEHWN Ca KOMNaHUUTe
OT BCUYKM APYrY CEKTOPU, KOUTO
M3B/MYaT Hag 5% oT obopoTa cu oT
CBbP3aHU NPOAYKTU U/UAun yCayru.

MN3non3BaHUTE U3TOYHULM Ha AaHHM ca

npeguMmHo Morningstar Sustainalytics n

Bloomberg.

M3knoueHue ce npasu 3a U3KNHOYBAHUATA 3a UHBECTUL NN B 3eN1eHN
O6I'IVIFaLI,VIVI Ha KOMNAaHUN, KOUTO HaCbpyaBaT eHeprMi/'lem npexoa.



5. dan Ha [Oan Ha noTpebneHneTo

notpebseHneTon  Ha HeBb3ob6HOBAEMA

npon3BOACTBOTO eHeprua u

Ha Npon3BOACTBOTO Ha

HeBb30bOHOBAEeMa  HeBb30bHOBAEeMa

eHeprua eHeprua ot
WNHBECTULMOHHUTE
Apy)KecTsaTa oT
HeBb306HOBAEMM

EeHEePruiHN U3TOYHULUM B
CpaBHeHue ¢
Bb306HOBAEMUTE
EeHEepPrumHn

M3TOYHULN, M3PA3EHO
KaTo NpoLEeHTH

6. HTEeH3MBHOCT KoHcymauua Ha eHeprua

Ha B GWh Ha muaunoH EUR
notpebseHNeTo nNpuUxoam Ha

Ha eHeprusa 3a  KOMMaHWUTE, B KOUTO ce
CEKTOp CbC MHBECTUPA, 33 CEKTOP
CUHO CbC CU/HO Bb3aencTaune
Bb3aelcTBue BbPXY KAMMaTa

BbPXY KMMaTa

BuopasHoobpa- 7. [lelHoCTH, [Aan Ha nHBectuymmnTe B

3ue OKasBalm OPYKecTsa, B KOUTO ce
oTpuuaTenHo MHBECTUPa, C
Bb3aeicTBme obekTn/onepaumn,
BbPXY Pa3no/IoKeHN B Un
YyyBCTBUTENHUTE 6AU30 [0 YYBCTBUTENHM

KbMm KbM 6MONOMMYHOTO

6M0N0rMYHOTO  pa3Hoobpasune panoHwm,
pasHoobpasne  KbAeTo AeiHOCTUTE Ha
palioHu Te3U UHBECTULMOHHU
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63 %
notpebneHune
63 %
Npon3BOACTBO
0.001 - NACEA
0.056 — NACE B
0.062 — NACE C
0.057 —-NACED
0.026 —NACE E
0.002 — NACE F
0.001 — NACE G
0.007 —NACEH
0.002 - NACE L
1,29 %

B pamkuTe Ha GoHAOBETE 32 OTTOBOPHO MHBECTMPAHE, TO3M
MHAMKATOP Ce B3ema NpeaBua 4pe3 HOPMATUBHUA CKPUHUHT U
peWTuHra Ha ESG pucka 3a KOMNaHWMTE, NOAWTUKATA 3a HyNeBa
TO/IePaHTHOCT 33 M3KOMaemuTe ropuBa 1 AApPeHaTa eHeprus, KOeTo
rapaHtupa, ye PoHa0BETE 32 OTTOBOPHO UHBECTUPAHE MHBECTUPAT
camo B NPOM3BOACTBO HAa Bb306HOBAEMaA eHEpPrus.

MpeammHo aaHHM oT Trucost 3a
noTpebseHNETO Ha eHeprua U faHHUTe 3a
Npon3BOACTBOTO OT HEBH30OHOBAEMM U
Bb306HOBAEMM M3TOUYHMLM CE M3NON3BAT 33
M34YMCNABAHE Ha TO3M AAN OT
notpeb6seHNEeTO U NPOU3BOACTBOTO Ha
HeBb306HOBAEMA eHeprua. OTYETEHOTO
4YMCNO Ha HMBO NpeanpuATUE e
cpegHonpeTerneHa CTOMHOCT Ha
0bxBaHaTUTE KOMNAHUW.

B pamkute Ha PoHAOBETE 32 OTTOBOPHO MHBECTUPAHE, TO3M
MHAMKaTOp ce B3eMa npeasua 4pe3 HOPMaTUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.

3a BCAKA KOMMaHWA OT Te3M CEKTOPU CbC
CUJTHO Bb34,ENCTBME BbPXY KIMMaTa
notpebneHuneTto Ha eHeprmna B GWh ce
pasgens Ha NpUxoauTe B MUIMOHK eBpo™.
CpefiHaTa CTOMHOCT Ce U34NCNABA BCEKU MbT
3a KOMNaHuuTe, BKAtoYeHM B To3n NACE
Koz,

B pamkuTte Ha doHpoBeTe 33 OTroBOPHO MHBECTUPAHE, EMUCUUTE Ha
(I'Ipe,CI,MMHO), 3a Aa 6'b,CI|aT MAeHTMd)MLI,MpaHM NapHUKOBU rasose ce B3emaT npeasua 4pe3 HOpMaTUBHUA CKPUHUHT
KOMNaHUU, KOUTO UMaT ,D,ei;IHOCTM, n ESG oueHKaTta Ha PUCKa 3a KOMNaHUUTE.

Pa3noN0XeHn B AU 61u30 [,0 YyBCTBUTENHN KOMMaHMUTE, KOUTO UMAT roIAMa 3HaYMTeIHa CTeneH Ha

Kbm 6M0pa3H006pa3MeTo 30HU, KOUTO npoTtnmeopeyne no OTHoLWeHMe Ha 6Mopa3H006paameT0, Ca

OKa3BaTt oTpuuaTeaHo B'b3p,eIZCTBI/Ie BbpXy U3KNTKIO4HEHU OT BCUYKU ¢0Hp,0|3e 3a OTTOBOPHO MHBECTUPaHeE n

TAX. [loKNagBaHOTO YNCO e OTHOCUTENHaTa Ka4yeCTBOTO Ha TeXHUTe Nporpamu 3a 3alluTa Ha 6Mopa3H006pasmeTo
€KCno3numAa Ha MHBeCTUUMNTE B TE3U Ce oueHABa 4pe3 ESG oueHKaTta Ha PUCK.

KOMMNaHUKU cnpamo 06LLIMTe AuM. OcBeH TOBa, BCUYKM KOMMAHUW C BUCOKA MU CepMno3Ha OueHKa Ha
npoTnmBopeyuna, CBbp3aH C U3NONA3BAHETO Ha 3eMATaA U

M3non3BaHm ca gaHHKM OT Trucost



[Apy)KecTBa OKasBsaT
oTpuuaTesHO
Bb3JeiNCcTBME BbPXY TE3n
panioHu.

Boaa 8. EMucuu BbB
BoAaTa

ToHOBE eMncumn BbB 0,02
BOJATa, reHepupaHu ot

LpYXKecTBaTa, B KOUTO ce

MHBECTMPA, Ha MUANOH

MHBecTMpaHu EUR,

M3paseHn Kato

cpegHonpeTersieHa

CTOMHOCT

9. KoepuumeHT Ha ToHOBE onacHu 7
onacHu OTNaabLMN, FeHepupaHn
oTnagbum OT ApYKecTBaTa, B KOUTO
ce MHBeCTUpPa, Ha

OTnagbum
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Mons, 06bpHeTe BHUMaHWE, Ye € MHOro
TPYAHO Aa ce NoJy4aT BXOAHWU AaHHM 33
To3u PAI. JjoknagBaHOTO Ce OCHOBaBa Ha
NOKpUTUE OT CaMo O0K0/10 2% oT AuM.

MpeaMMHO AaHHuM oT Trucost ce U3nonssat
3a onpeaensHe Ha EMUCUKUTE BbB BOAATA B
ToHoBe. ToBa e c60p OT XpaHUTENHU
BELLECTBa U OPraHUYHM 3aMbPCUTENU,
necTMuMan, TOPOBE, KUCETMHHU U METasHU
emMucKm BbB Boaarta.

3a npuceoABaHe Ha abCONMOTHN AaHHM 33
emucumnTe KbM eHa MHBECTULMA ce
M3M0/13Ba NPUTENKABaHATa OT HacC 4acT oT
CTOMHOCTTA Ha NpeanpUATMETO. Benukn
NPWCBOEHW CTOMHOCTM MO TO3M HAUYUH Cce
Cymupart, 3a ga ce otyete abcontOTHOTO
KO/IMYECTBO HA EMUCKUUTE Ha HUBO
npegnpuAatue.

Cnep TOBa M34MCNEHOTO abcontoTHO Yncno

Cce pasgena Ha 06|JJ,VITE ynpasnABaHU aKTUBU

B MUAMOHM eBpo. Mons, o6bpHeTe
BHWMaHMe, Ye 0b6LIMTE aKTUBM BKIOYBAT
CbLLO HEKOPMOPATUBHU Y KOPMOPATUBHM
npeanpuaTHAA, KOUTO He ca obxBaHaTK OT
JaHHuTe.

MpeaumHo AaHHK oT Trucost ce usnonssat
3a onpeaensHe Ha ONacHWTe OTNaabuu B
TOHOBE.

6uopasHoobpasnero, 3a NOANHAYCTPUM, B KOUTO TemaTa ce CYMTa 3a
BUCOK WM CEPMO3EH PUCK, KAKTO M KOMMNAHUM C OLLEHKA Ha CEePUO3HO
NpoTMBOPEYMe, CBbP3aH C U3MOA3BAHETO HA 3emMATa U
61Mopa3HO0H6PA3METO 3a BCUYKM APYTM NOAUHAYCTPUM Ca U3KIIIOYEHU.
OcBeH TOBa, BCUYKM KOMMNaHUM CbC CEPMO3HA NPOTUBOPEYMBA
OLEHKa, CBbp3aHa C M3MN0/3BaHETOo Ha 3emATa U 6UopasHoobpasmneTo
B TAXHaTa Bepura 3a flOCTaBKM, ca n3kaoueHu. OcseH ToBa, ce
U3KNKOYBAT BCUHKU KOMMNAHUN C ,CI,EL‘/'IHOCTVI, KOUTO UMaT OoTpuuaTtenHo
Bb34elcTBMNE BbpXy BopasHoobpasmneTo n He Npegnprvemat
[OCTaTb4HO MEPKM 33 HAMaNABaHE Ha Bb3AEeNCTBUETO CU.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3U
VHAWKATOP Ce B3ema Npeasus Ype3 HOPMATUBHUA CKPUHWUHT U
peliTuHra Ha ESG pucka 3a KomnaHuute.

B pamkuTe Ha PoHA0BETE 33 OTTOBOPHO MHBECTUPAHE, TO3M
MHAMKATOP ce B3ema Npeasua, upes HOpMaTUBHUA CKPUHUHT 1
peiTuHra Ha ESG pucka 3a KomnaHuuTe.



Coumantmn
BBMPOCU U
BBMPOCU Ha
cAyxutenure

10. HapyweHua Ha
NPUHUMUNUTE Ha
FnobanHus
[,0roBOp Ha
OOHun
HacokuTte Ha
OpraHusauuaTa
3a
MKOHOMMYECKO
CbTPYAHUYECTBO
1 passuTHne
(OUCP) 3a
MY/NTUHAUMOHAN
HUTe
npeanpuATUA

11. /lunca Ha
npowecu u
MexaHM3MM 33
CbOTBETCTBME 32
HabnoaeHMe Ha
CnasBaHeTo Ha
npuHLMNUTE Ha

MUWINOH UHBECTUPAHU
EUR, nspaseHu Kato
cpegHonpeTerieHa
CTOMHOCT

3a npucsosBaHe Ha abCOMIOTHU AaHHM 33
emucumnTe KbM efiHa MHBECTULMA ce
M3M0/13Ba NPUTEKaBaHaTa OT HacC 4acT oT
CTOMHOCTTa Ha NpeanpuATUETO. Bcuykm
NPUCBOEHM CTOMHOCTU MO TO3M HaUMH Cce
cymupart, 3a ga ce otyete abcontoTHOTO
KO/INYECTBO HAa EMUCUUTE Ha HUBO
npeanpuATtue.

Cnep ToBa U34UCNEHOTO abCOIOTHO YMCIO
ce pa3gens Ha obwuTe ynpaBaaBaHM aKTUBK
B MWIMOHM eBpo. Mons, o6bpHeTe
BHUMaHMe, ye 06LLMTE aKTUBM BKAIOUBAT
CbLLO HEKOPMOPATUBHU M KOPMOPaTUBHMU
npeanpuATUA, KOUTO He ca o6xBaHaTK OT
AaHHUTE.

CoumanHu BbNPOCKU M BLNPOCK Ha CYKMUTENUTE, 3aUMTaHe Ha NpasaTta Ha YoBeka, bopba ¢ KopynuuaTta u NoAKynuTe

[An Ha nHBecTnumnTe B 0,10 %
MHBECTULMOHHUTE

OpYyKecTBa, KOUTO ca

Yy4acTBanu B HapyLLUeHNA

Ha npuHumnute Ha UNGC

nnu Hacokute Ha OUCP

33 My/TUHAUMOHANHUTE

npeanpuaTUa

[Aan Ha nHBectnuummTe B 0,25 %
MHBECTULIMOHHM

KoMnaHuu 6e3 NoANTUKK

3a HabnoaeHue Ha

cna3BaHeTo Ha

npuHunnute Ha UNGC

nnm Hacokumte Ha OUCP
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MpeanmHo gaHHM oT Sustainalytics ce
M3M0AN3BaT 3a onpeaensaHe Ha CNUCHbKa ¢
KOMMaHMU, KOUTO He OTrOBapPAT Ha
npuHUMnuTe Ha MobanHua gorosop Ha OOH
M HacokuTe Ha OUCP.

[loKnagBaHOTO YMC/I0 MOKa3Ba NPOLLEHTa OT
ob6wwmTe ynpaBnssaHu aktnen (AuM), KomuTo
Ca MHBECTMPaHW BbB GUHAHCOBM
MHCTPYMEHTM Ha TE€3U KOMMaHMUMU.

MpegyMHO AaHHM oT Sustainalytics ce
M3M0AN3BaT 33 OLEHKAa Ha MOJIMTUKNUTE Ha
KOMMaHMMTe OTHOCHO OKOJIHaTa cpeaa,
cBobopnaTa Ha capyKasaHe,
ONCKPUMMHALMATA, MOAKYNUTE, KopynuuaTa
1 NpaBaTa Ha YoBeKa.

3a BCUYKM aKTUBHO ynpasiaBaHu GOHAOBE: Hal-NoWNTe HapyLINTeNn
Ha NpuHUMNUTe Ha FnobanHus aorosop Ha OOH (Bb3 ocHOBa Ha
BbTPELIHA OLEHKa) Ca U3K/OYEHU;

B pamkuTte Ha poHa0BETE 32 OTFOBOPHO MHBECTUPAHE, TO3MU
MHAMKATOP Cce B3ema NpeABua, Ype3 HOPMATUBHUA CKPUHUHT U
penTuHra Ha ESG pucka 3a KomnaHuuTe. BCUYKM KOMMNaHWK,
y4acTBally B CEPUO3HM NPOTUBOPEYMA, CBBP3AHM C €KONOTUYHM,
COUMANHU WY YyNPaBAEHCKM NpobaemMu, BCUYKM KOMMAHMKU, KOUTO He
cnaseaT npuHuMnuTe Ha FobanHua gorosop Ha OOH cnopes
Morningstar Sustainalytics,  BCU4KM KOMNAHUK, KOUTO UMAT
noseseHune, U3KNOYEHO OT HopBeXKMA NeHCUMOHEH GOHA, CbLUO ca
N3K0YEHN.

B pamkuTte Ha ®oHao0BETE 32 OTFTOBOPHO MHBECTUPAHE, EMUCUMTE Ha
NapHMKOBW ra3oBe ce B3eMaT NpesBuz Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pu1cka 3a KomnaHuuTe.



rnobanHua

332 MHOTOHaUMOHaNHU

[,0roBop Ha npeanpuATUA UK

OOH MexaHu3MM 3a

HacokuTte Ha pasrnexzgaHe Ha

OWUCP 3a »anbu/onnaksaHua

MYATMHAUMOHaN 3a cnpassHe C

HUTe HapyLweHuAa Ha

npeanpuATUA.  NPUHLMNUTE Ha
InobanHua gorosop Ha
OOH wnan Hacokute Ha
OWUCP 3a
MYANTUHAUWOHANHUTE
npeanpuATuA.

12. HekopurmnpaHa CpegHa HeKopurnpaHa 19%
pa3nuka B pa3nuka B 3annallaHeTo
3ansawaHeTo MeXay NonoBeTe Ha
mexay KOMMaHUUTE, B KOUTO e
nososete MHBECTMPAHO

13. Nonoso CpefHo cboTHOLWEHKE 35%
pa3sHooObpasMe B Mexay KEeHU U MbKe
boppa YyneHoBe Ha

YyNpaBuUTENHUA CbBET B
KOMMNaHuUTe, B KOUTO e
MHBECTMPAHO.

14. [An Ha nHBecTnummnTe B 0,14 %
MpoTMBOpPEYMBM KOMMAHMM, yHaCTBALLM B
opbKUA Npou3BOACTBOTO MU
(npotnBonexoT- npogarkbaTta Ha CNOPHU
HU MUHW, opbXua
KaceTbyHM
6oenpwunacy,

XUMUYECKM U
610N0TUYHM
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CuuTa ce, Ye efHa KOMNAHMA HAMA NpoLecu
1 MEXaHM3MM 33 CbOTBETCTBUE, AaKO HAMA
[0Ka3aTeNCTBa 3@ HAKOA OT Te3U OLEeHABaHU
NOJIUTUKK.

[loKNnagBaHOTO YACI0 NOKa3Ba NPOLEHTa OT
obwuTe ynpaenssaHu aktneu (AuM), kouto
Ca MHBECTMPaHU BbB GUHAHCOBM
WMHCTPYMEHTU Ha Te3M KOMMNaHWUW.

MpegmmHo aaHHM oT Trucost ce n3nonseat B pamkuTe Ha PoHpOBETE 33 OTTOBOPHO MHBECTUPAHE, TO3MU
3a onpeaensaHe Ha HEKOpPUIMpaHaTa pas3/iInka MHAMKATOP ce B3ema NpeaBua Ype3 HOPMATUBHUA CKPUHMUHT U
B 3aM/1alaHeTo MeXay nososeTe B penTuHra Ha ESG pucKa 3a KomnaHuuTe.

UHBECTUUMNOHHNTE KOMMNAHUMN.

OTYETEHOTO YMCNO HAa HMBO NpeanpuaThe e
cpeaHonpeTersieHa CTOMHOCT Ha
obxBaHaTUTE KOMMaHUU.

MpeamMMmHOo faHHK oT Trucost ce n3nonssat B pamkute Ha GoHAOBETE 332 OTFTOBOPHO MHBECTUPAHE, EMUCUUTE Ha

3a onpegensHe Ha CbOTHOLIEHWNETO Ha NapHWKOBW ra3ose ce B3emat NpeABuA Ype3 HOPMATUBHUA CKPUHWUHT

KeHUTe Kbm 06LmMa 6poit uneHoBe Ha bopaa W penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B MHBECTULMOHHUTE KOMMNAHWUW. KBC Asset Management Hacbp4aBa No/s10BOTO pasHoobpasue B
6opAaoBeTe C rnacyBaHe 4pes MbHOMOLLHMK.

OTYETEHOTO YNCNO HA HUBO NpeanpuaATUe e

cpeaHonperterneHa CTOMHOCT Ha
06XxBaHATUTE KOMNAHUM.

MpeamMmHO CKPUHUHIBT Ha KBC Group 3a
NPOTUBOPEUNBM OPBKMA CE M3N0/3BA 32
onpegenaHe Ha KOMNAHUK, y4acTBaLM B
Te3n aeHocTu. Moseye MHPopmaumn
MOMKeTe 4@ HamepuTe TyK:

CSD_KBCGroupPolicyonBlacklistedCompanie

s.pdf

[loKnagBaHOTO YMC/I0 NMOKa3Ba NPOLEHTa OT

Monntuka Ha KBC AM: MonnTUKa 3a r1acyBaHe U aHraXknpaHe ypes
nbAHOMOLWHMK: (kbcgroup.eu)
ISS nonuTKKa: https://www.issgovernance.com.

BcAKka KOMMNaHKUA, KOATO e 3aMeceHa B CNOPHU Op'b)'Kel)‘IHVI cucrtemm, e
U3KNKO4HEeHa OT BCUYKHN (bOH,D,OBe. CnunCbKbT 33 U3K/IOYBaHE CbAbpiKa
KOMMNaHWK, y4acteallu B paapa60TBaHeTo, TeCTBaHETO, CbXpPaHEHUNETO
Uan NnponssoacTesOTO Ha (OCHOBHM KOMMNOHEHTH Ha) CNOpHHN
Op'b)'KeVIHVI cnucremu.

JonbnHutenHo 3a d)OH,D,OBe 3a OTrOBOPHO MHBECTUPaHE: 6e3 pUCKoBe
C OPBXKUA. BcsAika KOMNaHUA, KOATO ce 3aHMMaBa C BOEHHU NOPBYUKU
nan nponssoacTeso MU TbProBmA Ha p,pe6Ho CbC CTPENKOBO OpbXKUe,


https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://www.issgovernance.com/policy%20gateway/voting-policies
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

opbKMA)

obwmTe ynpasnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHM BbB GUHAHCOBMU
MHCTPYMEHTM Ha TE€3U KOMMNAHMUMU.

e U3K/ItoYeHa oT poHAoBETE 33 OTTOBOPHO MHBECTMPAHE. 33 CeKTopH,
pasnnyHK OT ,,AePOKOCMUYECKM 1 OTEpaHUTENEH", ce Mpuaara npar
oT 5 % 33 BOEHHW [0r0BOPU, HECBBP3aHW C OPBXKMSA, KAKTO U 33
npoaaxkba Ha ApebHO Ha CTPENIKOBU OPBXKUA.

B pamkuTte Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3M
MHAMKATOP CbLLO Ce B3ema Npeasua Ypes HOPMATUBHUA CKPUHUHT U
peWiTvHra Ha ESG pucka 3a KomnaHuuTe.

MHAMKaTOpU, NPUNOKMMU 32 HALMOHAIHU U HAAHALMOHA/IHU KOMMaHUK

HebnaronpuaTeH MHAMKATOP 33 N3mepBaHe Bb3geictaue
ycTonumBoCT (2022)
EkonormyHu 15.MHTeH3nTeT Ha  UHTeH3uTeT Ha Il B 215
nr ObPXKaBUTE, B KOUTO ce
MHBECTUpa
CoumanHm 16. UHBeCTUUMOH-  Bpol MHBECTULMOHHM 2 (abcontoTeH)

HU AbpKaBy, ObpyKaBU, 06EKT Ha 0.02 %
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ObacHeHne MpeanpueTu aencTens, Na1aHUPaHW AENCTBUA U NOCTAaBEHU LLeIN 33

cneapawma pedepeHTeH nepuos,

MpegmmHo aaHHM oT Trucost ce nsnonseat
3a AOK/1IafBaHe Ha ToBa yucio. B

B pamkuTte Ha poHA0BETE 33 OTTOBOPHO UHBECTMPAHE TO3M
MHAMKATOp ce B3ema npeasus ypes ESG peiTuHra Ha cTpaHuTte 1
HOMWHATOPA TEPUTOPUANTHUTE EMUCUN U Ypes U3KJIYBAHE Ha AbpPKaBM, KOMTO HE OTrOBapAT Ha KpUTepuuUTe
eMUCUNTE, CBbP3aHM C BHOCA, Ce M3MON3BaT  3a YCTOMYMBO Pa3BUTME, KAaKTO U NPOTMBOPEUNBU pexkumu. OT

B ToHoBe CO2 eKkBMBaneHT. TeputopnanHute ¢GoHAOBETE 332 OTTOBOPHO MHBECTMPAHE Ca U3KNIOYEHU AbPKABUTE,
eMUCUM Ha JafeHa CTPaHa BKAOYBAT BCUYKM  KOWUTO He ca noanucanu MapuxKKoTo crnopasymeHue.
MKOHOMWYECKN AEUHOCTM B CTPAHATa,
BK/IIOYMTENIHO 3eMeN0/3BaHe, NPOMEHM B
3eMerno/13BaHeTo Y FTOPCKOTO CTOMAHCTBO,
KaKTo ce cbobuwiasa ot PRIMAP. Habop®bT oT
naHHM PRIMAP cbyeTaBa HAKONKO
nyb6anKyBaHM Habopa OT AaHHM, 3a Aa ce
cb3gage Nb/iHa NpeacTaBa 3a eMUCUMUTE Ha
NapHUKOBU rasose. Kbm Te3un TeputopmnanHu
eMncun Hue gobaBame NpsAK U HEMPSAK BHOC,
CbL0 Bb3 OCHOBA Ha gaHHuUTe oT PRIMAP.
Cnep ToBa 0bwmTE emMmucHm ce
HOPManU3npaT oT 6PYTHMA BbTPELLEH
NPOAYKT, U3pa3eH B MUIMOHM €BPO Bb3
0OCHOBA Ha AaHHKM OT MexayHapoaHuA
BanyTeH ¢oHg (MBD).

B pamkuTe Ha HawwuTte OTroBopHU GOHAOBE Ce ONPEeSenaT Lem 3a
emucuuTe Ha Ml (Bb3 OCHOBa Ha MHTEH3UTETA Ha MapPHUKOBYW rasose
Ha KOMNaHUUTE U AbPXKABUTE, B KOUTO CE MHBECTMPA), BbB BPb3Ka C
6eHUMapK nam cnpamo GUKcMpaHa Len B bbaelue.

CpefHonpeTerneHarta CTOMHOCT ce
M34nCNsABa 33 OTYMTAHE Ha HUBO
npeanpuaTue.

Ha 6asara Ha gaHHM OT f06pe Npu3HaTK
BbHLUHW U3TOYHWULY, BBTPELUHUTE

Ha BCUYKM aKTUBHO ynpasiasaHu ¢poHaoBe e 3abpaHeHo ga
MHBECTUPAT B AbPXKABHM 06/1MraLmm Ha Hal-NpoTUBOpPEYMBUTE



06eKT Ha
coumanHu
HapyLleHus

M3Kkonaemu
ropmea

17. EKkcno3muyma Ha
M3Konaemm
ropusa 4pes
aAKTUBMU C
HeABUXMMU
MMOTH

EHepruitHa
epeKTUBHOCT

18. Ekcno3muyma Ha
eHeprumHo
HeedeKTUBHMU
HeABUKUMU
MMOTH

COLMaNHM HapyLLeHus
(abcontoTeH 6poii n
OTHOCUTENIeH Bpol,
pasfeneH Ha BCUYKU
[ObP}KaBU, B KOUTO e
WHBECTUPAHO), KaKTo e
Nnoco4yeHo B
MeXAyHapoaHUTE
[0r0BOPU Y KOHBEHL MM,
NpUHLMNUTE Ha
OpraHu3aumaTa Ha
obeaAnHeHUTE HaLUUK U,
KOraTo € MPUI0K1UMO,
HaLMOHaNHOTO
3aKOHOAATe/CTBO.

(oTHOCKTENEH)

M3cneABaHuA Knacupar AbpKasuTe

Bb3 OCHOBA Ha KPUTEPUM KaTO rPakAaHCKM
cBob0oau, NOIMTUYECKU NpaBa, NOUTUYECKa
cTabunHoCT M Kopynuus.

PexxummTe, KOUTO MMAT Hal-noW pesyaTaT B
TasM Knacauus, ce cYMTaT 3a CTPaHU, 06ekT
Ha COLUMaHU HapyLUeHWs 3a OTYMTAHE Ha
TO3U NoKasaresn.

Hue poknaasame abcontoTHUA Bpoii Ha Te3n
[AbPXKaBW, B KOMTO € MHBECTMPAHO, U TEXHUA
MPOLLEHT CMPAMO BCUYKM AbPXKaBU, B KOUTO

€ UHBEeCTUpaHO.

pexumu.

CTpaHuTe, KOUTO ca OBEKT Ha MeXAYHAapPO4HWU CaHKLMK, CBLLO ca
U3K/0YEHN.

B pamkuTe Ha poHa0BETE 32 OTTOBOPHO MHBECTMPAHE TO3M
MHAMKATOp ce B3ema npeasus ypes ESG peiTuHra Ha cTpaHuTte 1
4ypes U3K/IYBAHE Ha AbPXKaBK, KOMTO He OTrOBaPAT Ha KpUTepuute
3a YCTOMYMBO Pa3BUTUE, KAKTO M MPOTUBOPEUNBU PEXRUMU.

Ha ¢oHaoBeETE 32 OTFTOBOPHO MHBECTMPAHE HE € NO3BOJIeHO A3 UMAT
€KCMOo3MUMA KbM AbPXKaBHM 06AMraumMm Ha CTPaHU, KOUTO He
OTroBapAT Ha KPUTEPUUTE 3a YCTOMUMBOCT. CbLLLO TaKa Ca U3KAHOUYEHU
AbPXKaBHM 06MraumMn Ha CTPaHM, NPUHAAAEXKaLLM KbM 50%
[ObPXKaBW C Hal-NPOTUBOPEUMBUTE PEXKMMM. TOBa Ca PEKMMM C
BMCOKO HMBO HAa KOPYNUMA, KOUTO GpyHAAMEHTANHO HapyLuasaT
YOBELUKMTE NPaBa, He 3a4MTaT 3aKOHWTE U HAMAT 406p0 ynpaBaeHue
1 noAnTUYecka ceoboaa.

MHAMKaTOpM, NPUNOKNMU 33 UHBECTULLUUN B aKTUBU C HEABUXKUMU UMOTU

[an Ha uHBECTULMUTE B
HeABMXUMU UMOTH,
yyacTeawm B Lo6vBa,
CbXpaHeHwueTo,
TpaHcnopTa uan
NpPOV3BOACTBOTO Ha
M3KoMNaemm ropuea.

0,000 %

[0An Ha uHBECTULMUTE B
€HEepruimHo HeedeKTUBHM
HeABVXMMU UMOTH.

HAMa OaHHU
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MpeaymHo gaHHM oT Trucost ce nsnonssar
3a onpegensiHe Ha eMUTEHTU Ha PUHaAHCOBM
MHCTPYMEHTU 32 HeABUKMUMMN UMOTH, KOUTO
MMaT eKCno3uLma KbM U3KOMaemun ropmsa.

[loKnagBaHOTO YMC/I0 NOKa3Ba NPOLLEHTa OT
ob6wwmTe ynpaBassaHu aktnen (AuM), KomuTo
Ca UHBECTMPAHU BbB GUHAHCOBU
MHCTPYMEHTU Ha Te3n KomnaHuu. Mons,
MMalTe Npeasua, Ye To3m 6poit € MHOro
HUCBK, Tbi1 KAaTO KaKTO NOKPUTUETO, Taka U
NPOLLEHTHT Ha aKTUBUTE C HEABUKMMM
UMOTH cnpsmo obwmute AuM ca mHOro
HUCKM.

HAaMa AaHHM 33 HaAeKAHO AOK/NaABaHe Ha
TOBa uncno. Mons, MmaiiTe Nnpeasua, Ye
MPOUEHTLT Ha aKTUBUTE C HEABUXUMM

MMOTU CNpAMO O6LLIMTe AuM e MHOrO HUCHK.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBU ra3oBe ce B3eMaT nNpeaBsua Ype3 HOPMATUBHUA CKPUHUHT
M perTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
NapHWKOBW ra3ose ce B3eMaT NpeABus 4pe3 HOPMATUBHUA CKPUHWUHT
1 perTuHra Ha ESG pu1cKa 3a KomnaHuuTe.



HebnaronpuateH MHAMKaTOp 3a
ycTonumBoCT

Emucum ot Boga, 19.KoeduumeHT Ha
oTnagbum u HepeuuKanpaHm
maTepuanm oTnagbum

AonbAHUTENHU KAMMATUYHU U APYTU NOKa3aTeNu, CBbpP3aHM C OKOJIHATa cpepa

M3mepBaHe

Bb3geicteme

(2022)

0ObscHeHne

MpeanpueTn AeiAcTBMA, NNAHUPAHU AeNCTBUA U NOCTAaBEHM Lien 3a
cnepapawma pedepeHTeH nepuos,

CoumranHu BbNPOCU M BBNPOCK Ha CNYKUTENUTE, 3a4MTaHE Ha NpaBaTa Ha YoBeKa, 6bopba ¢ KopynumaTa U NogKynuTe

ToHOBE HepeLnKAMpaHu
0oTNagbLMn, reHepupaHn
OT ApYy)KecTBaTa, B KOUTO
Cce NHBeCTnpa, Ha
MWIVOH MHBECTUPAHM
EUR, nspaseHu Kato
cpegHonpeTersieHa
CTOMHOCT

23

MpeamMMHO faHHK oT Trucost ce n3nonssat
3a onpejesifiHe Ha HepeLuKIMpaHuTe
oTNafbly B TOHOBE.

3a npuceoABaHe Ha abCoMOTHN AaHHM 33
emucumnTe KbM eiHa MHBECTULMA ce
M3Mno0/13Ba NPUTEXKaBaHaTa OT Hac 4acT oT
CTOMHOCTTA Ha NpeanpuUATMETO. Benukn
NPUCBOEHM CTOMHOCTU NO TO3M HaUMH Cce
Ccymupart, 3a ga ce otyete abcontoTHOTO
KOZIMYECTBO Ha EMUCUUTE Ha HUBO
npegnpuAatue.

Cnep ToBa U34MCNEHOTO abCONOTHO YMCIO
ce pasaens Ha obLmTe ynpaBaaBaHU aKTUBU
B MUANOHM eBpo. Mons, 06bpHeTe
BHMMaHWe, Ye 0bLLMTe aKTUBM BKIOYBAT
CbLLO HEKOPNOPATUBHU U KOPMOPaTUBHMU
npeanpuATUA, KOMUTO He ca o6xBaHaTK OT
OaHHUTe.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBU ra3oBse ce B3eMaT nNpeasnj Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.

JdonbaHUTEeNHU MHAUKATOPA 3@ COLMAZIHU BbNPOCU U BbMNPOCU Ha CAYXKUTENINTE, 3a4UTaHe Ha NpaBaTa Ha YOBeKa, 60p6a C

HebnaronpuaTeH MHAMKATOP 3a
yCTONYMBOCT

AHTuKopynumamn 20 Jlunca Ha

6opba c NONNTUKM 33

noakynure 6opba c
KopynuuaATa un

MN3mepBaHe

[0An Ha uHBECTULMUTE B
opraHvsauuu 6es
Nno/IMTMKKM 3a 6opba ¢
KOpynuuATa u nogxynure
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Bb3geicteme
(2022)

0,27 %

KopynuuAata n nogKkynurte

0Ob6sacHeHne

MpeanmHo gaHHM oT Sustainalytics ce
M3MN0N3BaT 3a OLLEHKa Ha MOJIMTUKNTE Ha
KOMMaHMMTE OTHOCHO NOAKYNuUTE U
KopynuuATa.

MpeanpueTty AeicTBUA, NAAHUPAHW AeWCTBUA U NOCTABEHU Len 3a
cnepBalmna pedepeHTeH nepuog,

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
NapHWKOBM ra3ose ce B3eMaT NpeABu/ 4pe3 HOPMATUBHUA CKPUHWHT
M perTuHra Ha ESG pucka 3a KomnaHuute.



nogKynure B CbOTBETCTBME C
KoHBeHuma Ha OOH
cpelly KopynuuaTa

OTKA3 OT OTFTOBOPHOCT: 3a 8cu4KuU U34uCAeHUA peanameHmbm U3UCK8a 8UHa2u 0a ce u3nona3eam Hali-Hosume HaAuvyHU ESG 0aHHU. MocnedHUmMe HanuyHU OaHHU obayve Moxce 0a 8Ka4Y8aM
UHGopMayus, Koamo He e 6UAA HAAUYHA MO BpeMe Ha UHBECMUUUOHHUMe peweHuUs rpes nocnedHama 200uHa. Hanpumep, 8b3MoxHO e eduH poHO 0a e uHeecmupan npe3 mapm 2022 2. 8 KOMMAHUA,
KoAmMo He e busa 0obaseHa KoM YepHUSA CIUCHK C MpomusopeYvusu opvicusa 00 AHyapu 2023 2. B PAl masu ekcrozuyus npe3 mapm 2022 2. we ce omvyeme Kamo eKCro3uyusa Ha npomusopeyusu OpbIus,

8bIIPEKU Ye 8pb3Kama He e buaa Uu38ecmHa Uau He e Cbuecmasysasna o mosa epeme.
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CuuTa ce, Ye AafeHa KOMMAHUA HAMA
NoANTMKK 3a 6opba ¢ KopynuusaTa u
noAKynuTe, ako HUTO NOAUTUKA, HUTO 06LLO
13fB/IEHUE, KOETO pasrnexaa npobiema, e
pes3ynTaT oT oueHKaTa Ha Sustainalytics.

[OoKNaaBaHOTO YMCNO NOKa3Ba MPOLLEHTA OT
ob6wmTe akTMBM (AuM), KouTo ca
WHBECTUPAHU BbB PUHAHCOBU MHCTPYMEHTU
Ha Te3n KomnaHuu. Mons, o6bpHeTe
BHMMaHWe, Ye 06LLMTe aKTUBM BK/IOYBAT
CbLLO0 HEKOPMNOPATUBHM M KOPNOPaTUBHMU
npeanpuATUA, KOMTo He ca 06xBaHaTK OT
OaHHUTE.



OnucaHue Ha NOAUTUKUTE 33 MAEHTUPUUMPAHE U NPUOPUTUINPAHE HA OCHOBHUTE

HebnaronpuATHM Bb3AENCTBUA BbpXYy GaKTOpUTE 32 YCTOMYMBOCT

NpeHTUPUUMPaHUTE OCHOBHU HEBNAronpuUATHU Bb3AENCTBUA Ce B3eMaT Npeasus, B o6L,aTa NOAUTUKA 32 CKPUHMHT Ha
KBC. 3a ®oHA0Be 32 OTFTOBOPHO MHBECTUPAHE BCUYKU MHAMKATOPM 3a OCHOBHWUTE HebBMaronpuaTHU Bb3LENCTBMA Ha
MHBECTULMOHHUTE pelleHna BbpXy pakTopuTe 3a YCTOMUMBOCT, KaKTO ca nocoveHn B Tabauua 1 ot MpunoxeHune 1 Kbm
OenernpaH pernament (EC) 2022/1288, 1 cbOTBETHUTE UHAMKATOPWU 338 OCHOBHUTE HEBNAronpuATHU Bb3AEUCTBUA Ha
peweHnATa 3a MHBECTULUMM BbpXy dakTopuTe 3a ycTonumBocT B Tabamum 2 u 3 oT MNpunoxkeHue 1 kbm AdenernpaH
pernameHT 2022/1288 ce B3emat npeasu Ype3 HOPMATUBHUA CKPUHUHE U peilTuHra Ha ESG pucka 3a KomnaHuuTe,
KaKTO U Ype3 ESG peilTuHra 3a AbpiKaBUTe, KAKTO U Upe3 U3K/OUYBAHE Ha CTPaHWU, KOMTO He OTroBapAT Ha Kputepuute
33 YCTOMUYMBOCT, KaKTO U NPOTUBOPEUNBUTE PEKUMM.

Mpwnnarat ce CTPOrM eTMYHU OrPaHUYEHUSA MO OTHOLIEHNE Ha MHBECTMUMKUTE. KaTo OCHOBHO NpPaBuM/Io He ce MHBEeCTUpa
BbB GUMHAHCOBM MHCTPYMEHTU (aKumu, obAMraumMm u BCAKAKBM APYrM GUHAHCOBM MHCTPYMEHTM), eMUTMPaHU OT
»V3KNIOYEHWN KOHTPAreHTU . M3KNIYEHN KOHTPAreHTU ca KOHTPareHTH, KOMTo:

Ca BK/IOYEHW B YepHMA cnucbK Ha KBC: ToBa ca KOMNAHWMM, y4yacTBalLM B MPOTUBOPEYMBU OPDBIKENHU CUCTEMWU U
KOMMaHMM, CMATaHU 33 ,,Han-rpybu HapywnTenu Ha npuHumnuTe Ha FnobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe

MNonntrkata Ha KBC Group OTHOCHO KOMMaHUUTE B YePHUSA CNUCHK 3a NoBeye NoapobHocTy;

y4acTBaT B TEXKKM HapyLleHMA Ha NpaBaTa Ha YoBeKa; mons, BmKTe [oantmnka Ha KBC Group 3a npagarta Ha YoBeKa 3a

noseye NoApo6HOCTY;
Ca NpaBUTE/ICTBEHN M APYrM NyBANYHM OpraHM B AbprKaBa, KOATO e BK/YeHa B CnucbKa Ha KBC 3a npoTMBopeumnsute
pexunmmn; mons, suxkte Nosutukarta Ha KBC Group 3a npasaTta Ha YoBEKa 3a Noseve noapobHocTy;

y4yacTBaT Mo HAKaKbB HauumH B A06MBa Ha eHEepruitHM BbrAMWa W/uaM ca ApysKecTsa 3a MPOU3BOACTBO Ha
€/1IeKTPOEHepPrus, KOUTO MMaT KanaumTeT 33 MPOM3BOACTBO Ha €/1EKTPOEHEPTMA OT BbI/INLLA; EHEPTUMIAHUTE BbINLWA Ca
BbI/IMLLA, M3MON3BAHN 33 NPOM3BOACTBO HA €/IeKTPOEHepPrus; A0MyCKa Ce MU3K/AYEHWEe 3a MeTaNypruyHu BbIIMLLA
(BbrauvLa, M3Non3BaHM 3a NPOM3BOACTBO Ha CTOMaHa); MMa M3K/oUYeHMe M 3a 3e/1eHnTe 0banrauumn Ha Tesm KoMnaHuwy,
YNECHABALLMN eHepPruiHMA npexoga,

MMaT AeMHOCTU, CBbP3aHM C TIOTIOH; BcAKa KOMMNaHUA, KOATO NpouM3BeXKaa TIOTIOHEBU U34eNUs, € U3KAKYEHa, KaKTo U
BCMYKM KOMMAHMM, KOUTO NOy4aBaT 5% uan noseye oT NpUXoAnUTe CU OT AUCTPUBYLMA Uan npoaarkba Ha ApebHo Ha
TIOTIOHEBU U34eNnA (BKNHOYMTENHO TbProBumaA Ha eapo). TIOTIOHEBUTE U3AEeNMA BKAKOYBAT LMrapu, Nypu, THOTIOH 3a yna
n emoune n 6e3gmMmHu ToTIOHEBM M3aenmsa. Cblwo Taka B 0bxBaTa ca KOMMaHMM, AOCTaBAWM CBbP3aHU C TIOTIOHA
NPOAYKTU W YCAYTWU, BKAKOYUTENHO MPOAYKTU, KOUTO YyNEecHABaT KOHCyMauuATa Ha TIOTIOH (KaTo nyau M xapTus 3a
uurapu), cneumanmsnpaHn matepmanu, cneumannsnpaHo obopyasaHe, Heo6xo4MMO 3a NPOU3BOACTBOTO Ha THOTHOHEBU
n34enna n CypoBUHU, KOUTO CEe NPOU3BEXKAAT NpeaMMHO 3a ynoTpeba B TIOTIOHEBUTE N3AeNUA.

KBC cbL,0 He 1CKa ga ydacTsa B CNeKynaummte € LLeHUTe Ha XxpaHuTe. Bcheacrteme Ha ToBa 1 B

cboTBeTcTBMe C [lonnTmkaTa 3a mekn ctokm Ha KBC Group, KBC HAMa ga uHBectupa, HUTO
CbBETBa CBOUTE K/IMEHTU @ MHBECTUPAT BbB GMHAHCOBM MHCTPYMEHTU, CBBP3AHM C LIeHUTE Ha
AOMALLHW }UBOTHU U XPaHMU.
3a ¢oHaoBeTE 33 OTFOBOPHO MHBecTMpaHe Ha KBC AM ce npwunaraT AOMbAHUTENHM
M3KNtoUYeHMA. NoBeYeTO OT TE3M U3KAKOYEHMA Ce NPUAAraT U 32 MHBECTULMWN, HANPABEHMU
oT KBC Group 3a HeliHa cobCTBEHA CMETKa, BKAKUYNTE/THO KOHTPAreHTN CbC 3HAaYUTENHO
y4yactue B AeMHOCTH, CBbP3aHM C:

® KOHBEHLMOHA/IHM OpPbXKMUA;

° ApYyrn U3KoMaemm ropmsa, PasIMYHU OT eHEPTUAHWN BBIINLLA;

° XasapT;
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e OuopasHoobpasue;

¢ pa3B/sied4eHnA 3a Bb3PaCTHU,

¢ KOXa C KOCbM U cneuunasiHa KOoXa.

OcBeH TOBa Ce WM3K/OYBAT APYMKECTBA CbC cepnoseH ESG pucKoB pPeMTUHI, KOMMNAHWKU, YCTAHOBEHU B AbPXKaBU C
HeNI0ANIHM AaHBbYHU NPAKTUKK, AbpiKaBK, Knacupanu B 10% Hain-now mozaen 3a oueHKa Ha ESG n abpiKaBu, KOUTO He
OTroBApPAT Ha KPUTEPUUTE 3@ YCTOMYMBOCT, KAaKTO U NPOTUBOPEUNBU PEXUMU. Bb3MOXKHM Ca Cy4am Ha U3KIOYBaHE
nAn 0b6CbKAaHEe HAa KOMNAHWKW NO NPenopbKa Ha KOHCYNTAaTUBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

3a noseye uHpopmayua suxme OOWU NOAUMUKU 30 U3KAKY8AHE 30 POHOOBE 30 KOHBEHUUOHAAHO U 0M2080PHO

uHgecmupaHe U [1oauMuKU 30 U3KAKY8AHE 30 ®oHOose 3a OmeoBOpPHO uHeecmupaHe.

OcBeH cTpormTe NOJIMTUKM 3a U3KA0YBaHe, OTroBopHMTE GOHAOBE Lie HAaCbpYaBaT MHTErPUPAHETO HA YCTOMYMBOCTTA
B pelleHuATa Ha eMUTEHTUTE (KOMNaHWMM, NPaBUTENCTBA, HagHALMOHANHN AebuTopu M/UAN areHuuu, CBbP3aHU C
npaBuTe/ICTBA), KaTo npegnoymMtaT emuTeHTU C no-gobbp ESG pesyntat, Kbaeto ESG o3HauyaBa ,,EKo/1I0rMYHOTO,
COLMaNHOTO U KOPNOPaTUBHOTO yMnpaB/ieHMe” M HacbpyaBa CMEKYaBaHE Ha KAMMATUUYHUTE MPOMEHM, KaTo ce
npegnoyYnTaT eMUTEHTU C MO-HUCBK MHTEH3UTET Ha MNapHWKOBM ra3oBe, C LLeN NOCTMraHe Ha npeaBapuUTENIHO
onpeaeneHa Len 3a UHTEH3UTET Ha NapPHUKOBM rasose. OTroBopHUTE GOHA0BE CHLLO TaKa We NOAKPENAT yCTONYMBOTO
pa3BMTUE, KAaTO BKAKOYBAT KOMMAHWMKU, KOUTO AonpuHacaT 3a Lenute Ha OOH 3a ycToliumBO pa3sBuTMe WM Kato
HaCbpyaBaT NpPexoaa Kbm No-yCTOMUYMB CBAT Ype3 UHBECTMPAHE B 3€/1EHU, COLMANHN N YCTOMYMBU 06AUraLMm, KOUTO
UMMNIMUUTHO B3emaT NpeaBu NoBevyeTo oT M3bpoeHnTe OCHOBHU HEBNAronpuUATHU Bb34ENCTBUSA.

M3cneposatenckmat ekun 3a OTroBopHOTO MHBecTUpaHe Ha KBC wie oTtroBapAa 3a meToaosoruAra. I'IopTd)onmo
MEHUAKDPUTE e OTroBaPAT 3a NPaBMAHOTO NpuaaraHe Ha meTogonormata. NpoBepkuTe npegu n cneg TbprosmaTa
e ce U3BbpLlBaT OT OTAENNTE 3a PUCK U CbOTBETCTBUE.

B pamkuTe Ha ¢oHZOBETe 33 HEOTFOBOPHO WMHBECTMPAHE peauLa OCHOBHWM HebMaronpusTHU Bb3LEWCTBUS BbPXY
YCTOMYMBOCTTA Ce B3eMaT M3PUYHO Mpeasus Ypes MOAUTUKUTE 33 U3KAYBAHE. 3@ BCUYKM aKTUBHO YNpPaBAsABaHU
doHAOBE 33 KOPNOPALMUTE Ca U3KIOYEHWN HAN-rpybuTe HapywmMTenn Ha npuHumMnuTe Ha MnobanHus gorosop Ha OOH
W KOMMNaHMKUTe, y4yacTBallM B MPOTUBOPEUMBU OPBXKMUA, KAaKTO U TOMIMHHWU BBIAULLA, U ObPKABHU UHCTPYMEHTH,
CBbP3aHMU C NPOTUBOPEUYMBYU PEXKMMM, CbLLO Ca U3KAUeHWU. CrefoBaTenHo ce B3emart npeasus PAls 10, (HapyweHus
Ha NpUHUMNUTE Ha MobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHn3aumATa 3@ UKOHOMUYECKO CbTPYAHUYECTBO U
passutve (OWCP) 3a MHOroHauuMoHanHu npeanpuatua), 16 (MHBECTULMOHHM AObp)KaBu, OBEKT Ha COUMaNHK
HapyweHusa), 14 (MpoTusopeunBu opbXkua) 1 4 (EKCNo3MUMA KbM KOMNaHMKM, paboTelln B CeKTopa Ha U3KonaemuTe
ropusa). 3a nacusHU GOHOOBE, KAKTO U 3a CTPYKTYpUpaHu GoHA0Be M GOHAOBE HA TPETU CTPaHM, YNPaBAABaHU OT
KBC, ce npunaraT HAKOM crneunduyHU KpuTepuu 3a M3KatouBaHe. CnepoBaTesiHO ce nmpwaaraT pasnndyHu PAls B
33aBMCMMOCT OT MHBECTMUMOHHATA cTpaTerns Ha ¢poHaa. Bbhnpekn ToBa, 3a Bceku oT Tesn ¢oHAose, noHe PAIl 14

(npoTBOpPEUMBM OPBXKMA) Ce B3eMa NpeaBua Npu NyCKaHeTo Ha NPOoAayKT.

4. TloNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,KBC AM“) ynpaHsiBa NpaBOTO Ha FN1ac BbpXy aKuuK, ynpasBasBaHu BbB ,,PoHaoBe”
(T.e. KONEeKTMBHM WMHBECTULMOHHM NpeanpuaTUMA Kakto nog ¢opmata Ha UCITS (MpeanpuAaTva 3a KONEKTUBHO
WHBECTMPAHE B MNPEXBbP/AMMMU LEHHU KHWUMXKA), Taka M Ha AIF (AnTepHaTMBHM WHBECTULMOHHU GOHO0BE) U
»opTdennn” (T.e. MUHCTUTYLMOHANHM MHBECTUTOPM, KaKTO ca onpeaesneHun B EBponeickaTa AMpPeKTMBA 3a NpaBaTa Ha
aKkumoHepute 2007/36, KOUTO NOBepPABAT U3MbJHEHMETO Ha NONIMTUKATA 33 aHTAXKMPaAHE, KAaKTOo e onpeaesieHo B YieH
3g oT [AnpekTnsaTta, Ha KomnaHma Ha KBC AM, KOATO MHBECTMPa OT UMETO Ha TaKMBa UHCTUTYLMOHANHU UHBECTUTOPU
Ha OMPEeKTHa AMCKpeuMoHHa 6asa KAMEHT NOo KAWMEHT) cbrnacHo MoAUTMKATa 3a rnacyBaHe M aHraxupaHe ypes
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MbAHOMOLHMK. B pe3yntat Ha ToBa rnacbT Ha KBC AM ce yyBa Ha cbbpaHuUsATa Ha aKLMOHEPUTE U Ce aHraxkmpa c

KOMNaHUn.

Ypes ynpasneHneto Ha ¢oHaoBe u noptdeinnn, KBC AM mHBEcTMpa Kanutana, NOBEPEH UM OT KAUEHTUTE, BbB
dMHAHCOBM MHCTPYMeHTWU. TOBa BK/IlOYBA OTFOBOPHOCTTA Ja Ce AEeWCTBa B Hal-f06pUA ABArOCPOYEH MHTEpec Ha
K/IMEHTUTE, KaKTO Ha TbProBumMTe Ha APeBHO, TaKa U Ha MHCTUTYLUAUTE, U TE3N UHTEPECU MOraT fa Ce pas3/vyasaT oT
Te3un Ha KBC Group. HesawmMTaBaHeTo Ha UHTEPECUTE Ha MHBECTUTOPUTE He 61 610 B CbOTBETCTBUE C NPUHLMNNTE 33
yctoiumBocT Ha KBC Group. C HapacTBaHETO Ha aKTMBHOCTTa Ha akumoHepute KBC AM Tpsabsa HenpekbCcHaToO Aa
U3NBbIHABA 3a4b/IKEHMATA CM KAaTO KOMMAHWA 32 yNpaB/ieHWe Ha aKTUBM B MHTepec Ha uHBectuTopa. KBC AM e
ybeneHa, ye aKTMBHOCTTA Ha aKUMOHEPUTE, B CPEAHOCPOYEH U AbAFOCPOYEH MAAH, MOXKE Aa MMa MONOKUTENHO
Bb34ENCTBUE BbPXY KOMMNaHUuTe, B Kouto KBC AM nHBecTupa. ToBa MOXKe Aa MMa 3HaYUTENHO Bb34ENCTBUE BbPXY
Cb3/1aBaHETO Ha CTOMHOCT HAa KOMNAHMUTE U KOCBEHO BbPXY Bb3BPbLLAEMOCTTA Ha poHAOBETE U NopThennmnTe.

CoumanHUTe HOPMM U 3aKOHOAATE/ICTBOTO BBPBAT KbM MO-T0NAMa aHTa*KMPAHOCT Ha aKLMoHepuTe. Taka npe3 2017 .
EsponeickmMat cbio3 uameHn [upektnsa 2007/36/EO no oTHOWEHME Ha HacbpyaBaHETO Ha Ab/AroCcpoyHaTa
QHraXKMpaHoCT Ha aKkunoHepuTe. B Tasn [lupekTmBa ce nogyepTaBa 3HaYE€HMETO Ha HAIMYMETO HA MOJIUTUKA OTHOCHO
ynpa*kHABaHETO Ha NPaBOTO Ha rnac. EBponeickaTa acounaumsa 3a ynpasaeHue Ha poHaoBe 1 aktuem (EFAMA) cbLio
noayepTaBa Ba*KHOCTTA HA aHraXKMPaHOCTTa M YNpaXKHABAHETO Ha MPABOTO Ha rnac. Tasu MNoauTuka 3a rnacysaHe u
QHraXKMpaHe ype3 NbJAHOMOLLHWK, HAapes, ¢ APYrK Hella, Npunara nsmeHeHata upektuea, Kogekca 3a ynpasaeHue
Ha EFAMA v TpaHcnoHupaHeTo Ha [InpeKkTneaTa 3a BCAKA AbprkaBa Ha HMBOTO Ha KBC AM.

Ot Ta3u rnegHa Touka KBC AM (1) HabntoaaBa ApyKecTBaTa, B KOMTO ce MHBECTMPAT yNpaBasBaHUTe oT Hesl poHaoBE,
KaKTO W OpYKecTBaTa, B KOUTO Ce MHBECTUpaT noptdeiinun, (2) ce HamecBa B KOMMAaHMUTE, B KOUTO Ce MHBECTMPA
(n3bareaikn BbTpewHa MHbopmauma), (3) yyactBa B NOAXOAALM MHULMATUBM 33 KONEKTUBHO aHraxkupaHe u (4)
ynpa*KHABa NPaBOTO Ha r/1ac No NoAxXoAAL, HaYMH. Te3n OTrOBOPHOCTU Ce U3MBAHABAT C U3KNIOUUTENIHA 3arpuMKeHoCT
3a 3allMTa Ha UHTepecuTe Ha MHBECTUTOpUTE Ha doHaoBeTe U NopTdhernuTe. 3a ga nonyyu Tesun pesyntatn, KBC AM

Cb3aaae pas3/iMiHn MHNMUMNATUBKN, KOUTO Ca ONUCAHN B TO3UN JOKYMEHT.

Mpu HeobxogmmocT KBC AM we Bnese B AMANIOT C PbKOBOACTBOTO HAa CbOTBETHUTE KOMMAHWUK, aKo € Heobxoanmo,
npegu Aa rnacyea. CneaHuTe eNeMeHTH, Hapea ¢ Apyru, moraT Aa Npeam3BuKaT AManor:
e Jlunca Ha NPO3paYyHOCT OKOJI0 eIeMEHTUTE HAa UKOHOMMUYECKO, CTpaTerMyecko, KOPNopaTUBHO ynpaBaeHUe Uamn
KOpMnopaTMBHA COoLMaNHa OTTOBOPHOCT;
e Cnabo npeacTaBaHe MO OTHOLIEHWE Ha eAWH WM MOBEYE KpUTEpUWM 3a ,ycTonume BuU3Hec” B cpaBHeHMe C
oCTaHanuTe;

° busHec-MKoHOMMYECKHN MEPKU, KOUTO 3an1allBaT Aa YHULLOXKAT CTOMHOCTTA Ha aKUunoHepure.

Monntnkata e cbcpeaoToyeHa okono KomuTeTa 3a rnacyBaHe M aHraxkupaHe uypes nocpegHuk Ha KBC AM, KoiTto
KOOPAMHMPA Pas/iMyHUTE CTbMNKKM OT NpuaaraHaTa Moantnka. To3m KOMUTET ce CbCTOM OT OCEM MOCTOAHHM YNEHOBE,
BK/IIOYMUTE/IHO ABaMa BbHLHU CbBETHUUMW. MOHE BEAHDBXK FOAMLIHO M BCEKM MbT, KOraTo MMa KOHKPETHO MCKaHe 3a
ToBa, lMOAUTUKATA 33 rNacyBaHe WM aHra)KMpaHe ype3 NMbJHOMOLWHMK LWe 6bae npepasriexiaHa U eBeHTyasHo
nsmeHeHa. 3a ga dopmynampa cBouTe MHCTPYKLMM 3a rnacyBaHe, KBC AM u3nonssa npenopbKuTe 3a rnacyBaHe,
6a3npaHM Ha pedepeHTHaTa MONMTMKA 3a rNacyBaHe, paspaboTeHa OT YCAyrM 3a UHCTUTYLMOHANHU aKUMOHEPU -
Institutional Shareholder Services (ISS), NpoKcn KOHcyATaHTCKa GMPMa, KOATO e BoAell, AOCTaBUYMK HA pelleHus 3a
KOPMNoOpaTUBHO ynpaBaeHMe U OTTOBOPHMU MHBeCTMLMK. [ocneaHaTa Bepcus Ha Tasu NOMTMKA 3a r1acyBaHe MOXe Aa
6bae HamepeHa Ha yebcaiiTa Ha ISS upes cneaHua AnHK: https://www.issgovernance.com.

3a noseye UHdJOpMCIL{UFI suxme [10/1UMUKQ 30 2/10CYy8AHEe U GH2aXUPAHe Ype3 NbaHOMOWHUK: (kbcgroup.eu)

3a akmusume, ynpasaseaHu om Goldman Sachs, nonumukama 3a aHeaxcupaHe moxce 0a omkpueme 8 Principal Adverse

Sustainability Impacts Statement | Responsible Investing | Goldman Sachs Asset Management (gsam.com)
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https://www.issgovernance.com/
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://www.gsam.com/responsible-investing/en-INT/professional/about/principal-adverse-sustainability-impacts-statement
https://www.gsam.com/responsible-investing/en-INT/professional/about/principal-adverse-sustainability-impacts-statement

5.

MpenpaTkn KbM MeXAYHAPOAHU CTaHAAPTH

KBC Group, Kbm KoATo npuHaanexun KBC AM, ce e aHraxupasna cbC CeAHUTE MeXAyHapoaHM BU3HEeC KoaeKcun m
WHBECTULMOHHaTa NoanMTuKa u npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3WN aHTAXKUMEHTU:

e ®duHaHcoBa MHUUMATMBA Ha lMporpamaTa Ha OOH 3a okosHaTa cpeaa (UNEP Fl) MpuHUMIM 32 OTrOBOPHO
6aHKupaHe;

o KONEKTUBHUAT aHraXXMMEHT 3a AencTBuA B obnacTTa Ha KaMmaTta, ¢ KoiTto KBC Group ce aHraxupa ga
CTUMY/IMPA EKOJIOFM3MPAHETO HA MKOHOMMWKATA, AOKOJIKOTO € Bb3MOMKHO, M MO TO3M HaYMH Aa OrpaHuyu
rnobanHoTo 3atonnsHe 3HauuTenHo nog 2°C, Kato ce ctpemu kbm 1,5°C, B cboTBeTCTBME C [lapurKKaTa
KOHBEHLMA 33 KIMMATa;

o AHra)KMMmeHT 3a GMHaAHCUpaHe H6e3 TIOTIOHEB AWM, KOETO HacbpyYaBa GUHAHCOBUTE MHCTUTYLMM A3 Ce OTKaXKaT
OT TIOTIOHEBATa MHAYCTPUSA;

e MpuHumnu Ha OOH 3a oTroBopHM MHBecTULMK. Te3n MpuHuMnM ca pa3paboTeHn OT MeXKAyHapoAHa rpyna
WHCTUTYUMOHA/IHWU MHBECTUTOPM, OTPA3ABALLM HaApacTBALWOTO 3HAYEHWE Ha EKOJIOTUYHUTE, COLMANHUTE WU
KOPMopaTUBHUTE BLNPOCK 33 YNpaBJeHNEe Ha MHBECTULMOHHUTE MPAKTUKK. MNpouechT bele opraHn3mMpaH ot
leHepanHua cekpeTtap Ha OOH.

lMpuryun 1:

KBC we skaro4u svripocume Ha ESG 8 npoyecume Ha UHBECMUUUOHEH QHAAU3 U 83eMaHe Ha peuweHus.
Mpunyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Kao4u npobaemume Ha ESG 8 Hawume noaumuKu u nPaKmuKu 3a
cobcmeseHocm.

MpuHyun 3:

KBC we mvpcu nodxodawo oriosecmssaHe o 8brpocu, cebp3aHu ¢ ESG, om cybekmume, 8 Koumo
uHsecmupame.

lMpuHyun 4:

KBC we Hacvp4asa npuemaHemo u npuaaaaHemo Ha lpuHyunume 8 UHeecmuyuoHHamMa UHOYCmpus.
lMpuHyun 5:

KomnaHuume om KBC we pabomsam 3aedHo 3a nodobpsasaHe Ha Hawama epekmusHoCm npu npusaazaHemo Ha
lMpuHyunume.

Mpunyun 6:

Bcaka komnaHusa om KBC we 0oKnadea 3a Hauume deliHOCmu u HarnpedvKa 8 npusaazaHemo Ha lpuHyunume.

doHpoBeTE 33 OTTOBOPHO MHBeCTUpPaHe Ha KBC AM MHBECTMpPAT CUCTEMATUYHO B KOMMaHUM UAM NPaBUTENCTBA OT
06€eKTUTE 3a OTTOBOPHOTO MHBECTUPAHE, ONpesesieHn OT €KUM OT aHanu3aTopu. Bcuuku emuteHT TpsbBa Aa ca
NpoBepeHM Mo NpeaBapUTENHO onpeaeneH Habop OT KPUTEPUU, KOMTO Ca ONpPeaeNeHU OT U3CNeA0BaATE/ICKUA EKUNM 33
OTroBOPHO MHBecTMpaHe Ha KBC AM no npenopbKa Ha KOHCYNTAaTUBHMA CbBET 32 OTTOBOPHO MHBECTUpPaHe. KaTo vact
OT MpoueaypaTta 3a NpoBepKa, EMUTEHTUTE TPAOBa 43 OTroBapAT HA HAKOIKO MEeXAYHapOoAHW CTaHAapTa, KaTo Ha-
Ba*KHWUTe ca NpuHLMNMTe Ha FnobanHua gorosop Ha OOH, KOHBeHUMKUTE Ha MeayHapoaHaTa opraHmn3aLma Ha Tpyaa,
HacokuTe Ha OWCP 3a mynTUHaLMOHANHUTE NpeanpuaTUA, PbKOBOAHUTE NpuHUMNM Ha OOH oTHOCHO 6uM3Heca u
YyoBeLUKMTe Npasa.
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To3n poknag cbabpxa uHbopmaums (,MHPopmauma“), nonyyeHa ot MSCI Inc., HelHuTe dunmann unm
4ocTaBunumM Ha MHpopmaumsa (,MSCl cbTpyaHUUMY) U MOXKe A3 e WM3MON3BaH 33 M3UMCAABAHE Ha pesy/TaTy,
OLUEHKM WAM Apyrn nokasatenu. UHoopmaumAatTa e camo 3a BbTpewHa ynotpeba u He moxke fda bHbae
Bb3NpPOU3BEXKAAHA/ Pa3NpoCTPaHeHa Mo KaKBaTo M Aa e Gopma UK U3MN0A3BaHA KaTo OCHOBA MU KOMMOHEHT
Ha KaKBWUTO M Aa 61N0 GUHAHCOBU MHCTPYMEHTU, NPOAYKTU UAU MHAEKCU. CbTpyaHUumTe Ha MSCI He rapaHTupaT
OPWIMHANHOCTTA, TOYHOCTTa W/MAN MbAHOTATa Ha KaKBUTO U Aa € AaHHu uav MHdopmaums TyK U M3PUYHO
OTKa3BaT BCAKAKBM U3PUYHU UK nogpasbupallym ce rapaHuUuu, BKAOYUTENHO 33 NPOAAaBaeMOoCT U FOAHOCT 33
onpeaeneHa uen. UHbopmauuaTa He e npegHa3HavyeHa Aa NpeacTaB/iABa MHBECTULMOHEH CbBET UM NPenopbKa
3a B3emaHe (/1M Bb3a4bprKaHe OT B3eMaHe) Ha UHBECTULMOHHO PELLEHMUE, U Ha HeA He MOXKe [a Ce PasymnTa Kato
TaKaBa, HUTO TpAbBa Aa ce NpMema KaTo MHAMKALMA UK rapaHUMA 33 6baelln pesyaTaTti, aHaansu, NPorHo3u 1
npeackasaHua. HUTo eanH oT cbTpyaHMLmMTe HA MSCl He HOCKM HMKaKBa OTFOBOPHOCT 33 KakKBMTO U Aa buno
rPewWwKn Man NPoMyckM BbB BPb3Ka C KAaKBUTO U Aa BUNO AaHHM UAM MHOOPMaLMA TyK, UM KaKBaTo U Aa e
OTrOBOPHOCT 33 KaKBUTO U Aa 610 Npeku, Henpeku, cneuunasnHu, HakasaTenHu, NocneaBallm AU Apyru WeTu
(BRNHOUMTENHO NPOMYCHATK NOAI3K), AOPU KO € YBEAOMEH 33 Bb3MOXKHOCTTA 3a TaKMBA WeTn. FOPHOTO ce oTHacA
00 aKkTueuTe, ynpasnasaHu ot KBC AM.

Morningstar Sustainalytics © Morningstar Sustainalytics [2023]
S&P Trucost Limited © Trucost [2023]
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