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Pe3ome

»A3U1 — }ueoTosacTpaxosaHe” EAJ], c EMK: 121518328 v agpec Ha ynpasneHue, Bbvarapums, rp. Codusn, 6yn. Butowa 89b
(,A431“) oTYMTa OCHOBHUTE HEBNArONPUATHN BH3AENCTBMA HA CBOUTE MHBECTULMOHHM PELIEHUA BbPXY 3a YCTONYMBOCT.
HacToAwara aeknapaymsa e KOHCoManpaHa AeKapaLma 33 OCHOBHUTE HEBNAronpuATHM Bb3AENCTBUA BbPXY
¢dakTopwUTE 33 YyCTOMYMBOCT Ha ,,[3N-KnsoTosactpaxosaHe” EAL.

To3u fOKYMEHT onucea Kak ,,[13M-}KnBoTo3acTpaxoBaHe” MHTErpMpa MHANKATOPUTE 32 OCHOBHU HebaronpusaTHU
Bb3gelicTeus (PAI), KakTo e onncaHo B PernameHTta Ha EC 0OTHOCHO pasKkpuBaHe Ha MH$OpPMaUUs, CBbp3aHa C
YCTOMYMBOCTTA B CEKTOpa Ha puHaHcoBuTe ycayru (SFDR). Cnopepg SFDR onpeaenenneTo 3a PAl e cnegHoTo:
,OTPULATENHW, CbLLECTBEHU UM BEPOATHO CbLLECTBEHN edeKTM BbpXy GpaKTopuTe 3a YCTOMYMBOCT, KOUTO Ca
NPUYMHEHMW, YCIOXKHEHU OT AW NPAKO CBBbP3aHU C UHBECTULMOHHWN PELIEHUA U CbBETU, U3BBPLUEHN OT LOPUANYECKOTO
nmue.” PamkaTa Ha SFDR n3ncKBa pasrnexaaHeTo Ha 18 3aAb/KUTEeNHN MHAMKATOPa 3@ EMUCUMM Ha NAapHUKOBM ra3oBse,
6uopasHoobpasmne, BOAA, OTNALBLM U COLUMANHN NOKA3ATENU, MPUIOKMMM 32 KOMNAHMM, HALMOHANHU U
HaAHaUMOHANHM APYXKECTBA, KAKTO U 33 aKTUBM OT HEABMMXMMN UMOTU. B gonbaHeHne, SFDR onpegena 22
OOMbAHUTENHN KAMMATUYHWU U APYTU CBBbP3aHWU C OKONIHATa cpesia UHAMKATOPU, KaKTo U 24 AONBAHUTENHU UHAMKATOpa
3a COLMA/IHM BBMNPOCK U CAYKUTENN, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, bopba ¢ KopynuuaTa U Nnoarkynute. AKTUBUTE,
CBbP3aHM CbC 3acTPaxoBku ,HKueoT” Ha ,,[3U-HKusotosactpaxosaHe” EAL], BKAOYBAT MHBECTULMMN B MHBECTULMOHHM
boHpoBe, ynpaBAsBaHW OT Pa3IMYHK YNPABAABALLM APYKECTBA, KAKTO M B KOPNOPATUBHU 0BAUTaLMK U AbPiKaBHM
LEHHN KHUXKa.

YnpaBnaBalLmTe Apy*KecTBa MHTerpupat PAI B TEXHUTE MHBECTULMOHHM NPOLLECU, KOUTO BKAHOYBAT KOMOUHALMA OT
[EeMHOCTU 33 CMEeKYaBaHe Ha OCHOBHUTE HEGAronpPUATHN Bb34eNCTBUA HAa MHBECTULMOHHUTE pelleHns BbpXy
daKTOpUTE HA YCTOMYMBOCT.

OCHOBHOTO HEG/1IAaronpUATHO Bb3AENCTBME BbPXY YCTOMYMBOCTTA CE MOKPUBA NPEeAMMHO OT NpuiaraHuTe NoJIMTUKK 33
M3KtoYBaHe. Pegmua AeMHOCTU Ca U3KIOUYEHW OT BCUYKM aKTMBHO YNpaBasBaHM MHBECTULMOHHU POHO0BE, HE CamMO OT
Te3n 3a OTroBOpHO UHBecTMpaHe. KaTo TakMBa ca U3KAKYEHN KOMNAHUKM, 3aHMMaBaLlM ce C NPOTUBOPEUYNBHU
NPOW3BOACTBA HA OPBXKMUA, TOMJIMHHM BBIIMLLA UK TIOTIOHEBU N3aenuA. V3KIOYEHN Ca U HA-CEPUO3HUTE HapyLnTenm
Ha NpuHUMnNUTe Ha MnobanHua gorosop Ha OOH 1 KOMNAHMUTE, KOUTO CEPMO3HO HapyLLaBaT YOBELLKMTE NpaBa.
M3KAoYeHU ca AbpKaBHM 06MraLmm oT CTPaHM C HAW-NPOTUBOPEUNBUTE PEKMMMU U HE CE MHBECTUPA BbB GMHAHCOBM
WHCTPYMEHTH, CBBP3aHU C LLeHUTE Ha A06UTbKa U XpaHuTe.

B pamkuTe Ha PoHAOBETE 32 OTTOBOPHO MHBECTUPAHE, BCUYKM MHAMKATOPU 33 OCHOBHUTE HEBNAronpUATHU
Bb34EMCTBUA Ha MHBECTULMOHHUTE pelleHuns BbpXy dakTopuTe 3a yctonumsocT (PAI), KakTo ca nocoyenu B Tabanua 1 ot
Mpunoxenue 1 kbm fenermpaH pernameHt (EC) 2022/1288, 1 CbOTBETHUTE UHANKATOPU 38 OCHOBHUTE HEBNAronpuATHM
Bb34EMCTBMA Ha PELEHMATA 32 MHBECTULUM BbPXY daKTopuTe 3a ycTonumBocT B Tabanum 2 n 3 ot MNpunoxeHve 1 Kbm
HenervpaH pernameHT 2022/1288 PAI ce B3emaT npeaBna Ype3 HOPMaTUBHUA CKPUHWUHE U peiTuHra Ha ESG pucKa 3a
KOMNaHUUTE, KaKTo U Ype3 ESG peiTnHra 33 AbpiKaBuTe, KaKTO U Ypes3 U3KIUYBAHE HA ObPKaBu, KOUTO He cnassaT
NPUHLMNUTE 33 YCTOMUYMBOCT, KaKTO U MPOTUBOPEUNBUTE PEKUMMU.
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Bb3JENCTBMA BLPXY YCTOMYMBOCTTA



Bbe PoHAOBE 3a OTTOBOPHO MHBECTUPAHE pPeaunLa AOMb/IHUTENHN 4eMHOCTU Ca U3K/IIOYEHH, B CpaBHeHMe ¢ poHaoBe 3a

HEeOTroBOPHO MHBECTMpPaHe. KoMnaHWW, KOUTO He OTrOBapAT Ha HaM-U3BECTHUTE MEXAYHAPOLHU HOPMU UK
CTaHAAPTH, Ca U3KIIOYEHN.

Te BKAOYBAT HaNpUmep NpUHUMNUTE Ha MobanHus gorosop Ha OOH, KOHBeHLMUTE Ha MeXKayHapoaHaTa
opraHusauma Ha Tpyaa (ILO), Hacokute Ha OMCP 3a mynTUHaUMOHaNHUTE NpeanpuATUA, PbKOBOAHMTE NPUHLMNMU Ha
OOH 3a 6usHeca 1 npaBaTta Ha YoBeka (UNGPs) n LlennTe Ha OOH 3a ycToiumBo passuTre. KomnaHuuTe, yyacTealum B
CEepPUO3HM NPOTUBOPEYMA, CBBP3AHN C EKOJIOTUYHU, COLIMANTHWN WM YNPABAEHCKMN BbNPOCH, CbLLO Ca U3KAKOYEHU. BCUUKK
M3KOMNaemMu ropumBa ca uskayeHn ot PoHa0BETE 32 OTTOBOPHO MHBECTUPAHE, C U3K/HOYEHME Ha NHBECTULIMAUTE B
3e/1eHM 06 1IMraLmMm Ha Te3M KOMMAHWUW, YIECHABALLM eHePrMiiHMA npexos. KomnaHunTe, y4yacTBallm BbB BOEHHMU
[0roBOpUY UK CBbP3aHM CbC CTPEIKOBO OPbXKUE, CbLLO ca U3KNtoYeHU. OcBeH TOBa OrpaHMYeHMATa ce Npuaarat 3a
KOMMaHMM, 3aHMMaBaLLLM ce C Xa3apT, pa3B/evyeHuna 33 Bb3PaCTHM, MAJIMOBO MAC/I0, KOXW U CNeLManHN KOXeHn
NpoAyKTU. B fonbAHEHWeE, CTPAHUTE, KOUTO He CNa3BaT NPUHLMNUTE HA YCTOMYMBO Pa3BUTUE, MPOTUBOPEYMBUTE
PeXUMU U CTpaHUTe, KnacupaHu B 10% Han-nowmna mogen Ha ESG, ca usknoyeHn. KomnaHuute cbe cepnoseH ESG
PUCKOB PEUTUHT U BCUYKW KOMMAHWK, YCTAHOBEHU B AbPrKaBU, KOUTO HAaCbPYaBaT HENOANHU AAaHBYHU NPAKTUKM, CbLLO
Ca U3K/YeHU. BbaMoxkHO e ad hoc uskaouBaHe nan obcbxaaHe 3a KOMNaHMKM, CamMo MO NpenopbKa oT
KoHcynTaTuBHMA CbBET 32 OTTOBOPHO MHBECTUPAHE.

3a noseye uHgpopmayus suxcme ObWU NpasuUaIad 30 U3KAY8aHEe HO PoHOo8e 30 KOHBEHUUOHA/IHO U 0M2a080PHO

uHeecmupaHe u loaumuKu 3a u3kar4saHe 30 PoHOo8e 3a OM208OPHO UHBECMUPAHE

OcBeH cTpornTe NOANTUKM 33 U3KAOYBaHe, OTrOBOPHM GOHAO0BE Le HAacbpyaBaT MHTErPMPaAHETO Ha YCTOMYMBOCTTA B
pelleHnATa Ha EMUTEHTUTE (KOMNAHUKU, NPaBUTENCTBA, HaAHaLUMOHaAHWU AebUTopU M/UAK areHL MK, CBbP3aHu C
npaBuTe/ICTBA), KaTo NpeanoYMTaT EMUTEHTU C N0-006bp ESG pesynTaT, KbaeTo ESG o3HavaBa ,EK0N0OrMYHOTO,
COLMaNHOTO M KOPMNOPaTMBHOTO yrpaB/ieHMe” 1 HacbpyaBa CMeKYaBaHe Ha KAMMaTUYHUTE NPOMEHM, KaTo ce
npegnoyYnTaT EMUTEHTM C NO-HUCHK BbINEePoAEeH MHTEH3UTET, C Ll NOCTUraHe Ha NpeABapuTeIHO onpeaesieHa uen 3a
BbrnepoaeH nHTeHsnteT. OTroBopHM GpOHAOBE CHLLO TaKa Lie NOAKPENAT yCTOMYMBOTO pPa3BUTUE, KaTO BKIOYBAT
KOMMAHWM, KOUTo gonpuHacaT 3a Llennte Ha OOH 3a ycToMumMBO pasBMTUE M KaTO HAacbpyaBaT Npexoaa Kbm no-
YCTONUYMB CBAT Ype3 MHBECTUPAHE B 3e/1IeHU, COLMANHN U YCTOMUMBY 0bauraunu.

B pamkuTe Ha doHA0BETE 33 HEOTFOBOPHO MHBECTMPaHe peamua PAI ce B3emaT M3pUYHO NpeaBua Ypes NoUTUKUTE 33
M3K/ouBaHe. 3a BCUYKM aKTUBHO ynpaBasBaHu GOHAOBE 33 KOpNopauuuTe ca U3KAYEeHU HaW-rpybute HapywmuTenun Ha
npuHUMnuTe Ha FnobanHua gorosop Ha OOH M KOMNAHMMKTE, y4acTBALLM B NPOTUBOPEUNBU OPBIKUA, KAKTO U TOMIMHHU
BBIAULLA, U AbPXKABHU MHCTPYMEHTU, CBBP3aHM C NPOTUBOPEUMBU PEXKUMMU, CbLLO Ca U3KAOYeHU. CneposaTenHo ce
B3emart npeasug PAls 10, (HapyweHua Ha npuHumnnute Ha FnobanHua gorosop Ha OOH 1 Hacokute Ha OpraHunsauuaTa
33 MKOHOMMYECKO CbTPyAHUYecTBO U pa3suTue (OUCP) 3a MHOroHaunoHanHu npeanpusaTtua), 16 (MHBeCTULMOHHM
AbPrKaBK, 06EKT Ha coumanHu HapyweHus), 14 (npoTusopeumsn opbkua) n 4 (PaskprBaHe Ha KomnaHuu, paboTelm B
CEKTopa Ha M3KoMnaemuTe ropusa). 3a nacneHW GOHAOBE, KAaKTO U 3a CTPYKTYpUpaHu doHaose u GoHLOBE Ha TPeTH
CTpaHu, ynpasnasaHu oT KBC, ce npunaraT HAKOU cneumdUyHN KpuTepum 3a uskausaHe. CnenoBaTenHo ce npuaaraT
pa3nunyHm PAls B 3aBMCMMOCT OT MHBECTULMOHHATA cTpaTerua Ha ¢doHAa. BbnpeKkn ToBa, 3a BCeKM OT Te3n ¢oHAoBE,
noHe PAl 14 (npoTMBOpPEUYMBK OPBIKMA) Ce B3ema npeaBuna Npu NyCKaHeTo Ha NPoAayKT.

OcBeH TOBa, HAKOW OT U3bpoeHnTe OCHOBHU HEBNArONPUATHN Bb3AENCTBUA CbLLO Ce B3eMaT No4 BHUMaHUe Ypes
NOZITVKA 3a FNacyBaHe M aHraxmpaHe Ypes MbIHOMOLWHMK Ha YpaBAsBaLLMTe APYXKecTea.

3a noseye uHopmauus suxcme [10UMUKA 30 2/10CYBAHE U QH2AXUPAHE Ype3 MbaAHOMOWHUK: (kbcgroup.eu)
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf

2. OnncaHune Ha OCHOBHUTE H€6J'IaI'OI'Ipl/IFITHVI B'b3,£|,€l7ICTBVIFI BbpXY yCTOVIQMBOCTTa

B TO31 AOKNa4 HME ONMCBaMe KaK OCHOBHUTE HeEB1aronpuaTHN Bb3AeNCTBMA BbPXY YCTOMYMBOCTTA CE pasr/iexaar B
WMHBECTULUMOHHUTe PpoHaoBe. CblLO TaKa ce NPeaoCcTaBs U KOJIMYECTBEHOTO Bb3AENCTBME Ha BCEKU OT TAX Npe3
WM3MMUHaNuA nepuos. BxoaHn aaHHM ce cbbupart rnaBHO OT A40CTaBYMUMTE Ha AaHHKM Trucost, Morningstar Sustainalytics,
MSCI, Sustainalytics, Refinitiv, TruValuelabs, KakTo U Nny6aMYHU N3TOUHMUM.

B cBoA goknag 3a YCTOVIHMBOCTTa KBC Group onucea oLeHKaTa Ha BbrnepoaHMa MHTEH3UTET 3a CBOUTE MHBECTULMN OT
WMETO Ha KAMEHTU Ha HMBO YNpaB/ieHMe Ha akTueuTe. TO3n AOKNAL MOXKe Aa 61=,a,e HamepeH 4pe3 TO3U JIMHK.
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https://multimediafiles.kbcgroup.eu/ng/published/kbccom/pdf/kbccom_landing_links/csr-sr-2022.pdf?zone=

UHauKaTopu, NPUNOKUMMU 32 UHBECTULUN B KOMMAHWUKU, B KOUTO Ce MHBECTUPA

KnumatuuHu v apyru nokasarenu, cBbp3aHu € OKOIHATa cpeaa

HebnaronpusaTeH MHAMKATOP 33 MN3mepBaHe Bb3geictaue
ycTOonYmBOCT (2022)
Emucum Ha 1. Emucmumn Ha NI’ Ob6xsart 1 4 646
NapHUKOBMU Emuncun Ha M tCO2e
rasose (M)
Ob6xBar 2 1315
Emucun Ha NI tCO2e
Ob6xsat 3 54 471
Emuncun Ha NI tCO2e
Bcuuko 60432
Emuncun Ha NI tCO2e
2. BvrnepopgeH BbrneposeH otneyaTbk 262
OTMneyYyaTbK
3. UHTEH3nTET Ha MHTeH3nTeT Ha MMl Ha 335
MNrna KOMMNaHUUTE, B KOUTO ce
KOMMNaHuM1Te, B MHBECTUpPA
KOWTo ce
MHBECTMpa
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Ob6sacHeHne

ABCONOTHU AaHHM 32 emUcun OT Trucost
(npegumHo*) B ToHOBE CO2 eKBMBANEHT Cce
M3M0A3BaT 3a U3uncnasaHe Ha To3m PAL.
Mons, umaiiTe npegBua, Ye 3a 06xBat 3
Emuncumn Ha napHuKoBM rasose ToBa e 3a
noseye oT 90% OT 06XBaHATUTE KOMMAHUK
Bb3 OCHOBA Ha HAKaKBa pOpPMa Ha OLLEHKM.

3a npucBosABaHe Ha abCoNOTHM AaHHM 3a
eMUCNnTE KbM eaHa NHBECTULUMUA ce
M3M0N3Ba NpUTeXaBaHaTa OT Hac yacT oT
CTOMHOCTTa Ha NpeaAnpUATMeTo. Bcuuku
NPUCBOEHM CTOMHOCTM NO TO3M HaUMH ce
cymupar, 3a Aa ce oTyeTe abCcoNOTHOTO
KONIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuatue.

ABCONOTHUTE AAaHHWU 338 EMUCUN Ce
nsnonssart ot PAl 1 1 ce pasgenaT Ha
06LWMTe aKTMBM NOZ ynpaBieHne B
MWAUOHK eBpo. Mons, o6bpHeTe
BHMMaHMe, Ye 06LMNTE aKTUBM BKIOYBAT
CbLLLO HEKOPMOPATUBHU U KOPNOPATUBHM
npeanpuaATUA, KOUTO He ca 06XBaHaTK OT
OaHHUTE.

3a M3yMcnABaHe Ha MHTEH3UTeTa
abCoNOTHWMTE EMUCUM Ha MAPHWKOBM rasoBe
Ha HUBO EMUTEHT Ce Pa3henar Ha
NpuxoanTe Ha KOMNaHUATA B MUIMOHM
eBpo. CpegHonpeTerneHaTta CTOMHOCT ce
M34MCNABA 338 OTYMTAHE HA HUBO
npeanpuaTtue.

MpeanpueTy aencTena, Na1aHUPaHW A4eNCTBUA U NOCTAaBEHMU LieNn 3a
cnepBawmn pepepeHTeH nepuog,

B pamkuTe Ha OTrOBOPHUTE MHBECTULIMOHHWU GOHAOBE, EMUCUNTE Ha
NapHMKOBU ra3oBe ce B3eMaT nNpeaBua Ype3 HOPMaTUBHUA CKPUHUHT
M perTuHra Ha ESG pucka 3a KomnaHuute.

B pamkuTte Ha OTroBopHuTe GOHA0BE Ce OnpesenaT Leum 3a
emucumTe Ha MMl (Bb3 OCHOBA HAa BbIEPOAHMA MHTEH3UTET Ha
KOMMNaHU1TE, B KOUTO € NHBECTUPAHO, U AbPXKABUTE, B KOUTO €
MHBECTUPAHO), BbB BPb3Ka C pasnpeaesieHne eTanoH/Len uam Kbm
duKcHnpaHa uen B 6baelue.

Bcuykm akTMBHO ynpasnaBaHu GoHA0BE MMAT NONUTUKA HA Hy/1eBa
TONIEPAHTHOCT KbM TOMJ/IMHHU BbIANULWA. Bcuukn poHaoBe 3a
OTrOBOPHO MHBECTUPAHE MMAT Hy/1eBa TONIEPAHTHOCT KbM
n3KonaemuTte ropusa. M3kntoueHune ce npeasuxKaa 38 UHBECTULMY B
3eN1eHn 06auraLumn Ha Tesv KOMNaHUK, YNeCHABALLM eHEepPruiHUA
npexog.

EmuncmmTe Ha napHuKosu rasose (M) cbLo ca UMNANLMUTHO
06XxBaHATV OT HallaTa NOIMTMKA 3a aHraxkupaHe. KBC AM e yacT ot
KONEKTUBHMA aHraxkumeHT Climate Action 100+. ToBa e pbKoBOAEHa
OT MHBECTUTOPMU MHULMATMBA, 3a Aa Ce rapaHTMpa, Ye Hau-ronemuTe
KOpNOpaTUBHM U3TOYHMLM HA NAapPHMKOBW ra3oBe B CBETA
npegnpvemat HeobxogMmuTe AENCTBUA CpeLLy U3MEHEHMETO Ha
KNMmarTa.

B pamkute Ha PoHAOBETE 32 OTFTOBOPHO MHBECTUPAHE, EMUCUUTE HA
NapHMKOBU ra3oBe ce B3eMaT nNpeaBua, Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.

Bcuukm akTMBHO ynpaBaasaHu GoHA0BE MMAT NOAIUTUKA HA Hy/leBa
TONEPAHTHOCT KbM BbI/IMLLATA, C U3KIHOYEHME HA MUHUTE U
M3N0A3BaHETO Ha BbI/INLLA 33 MPOM3BOACTBO HAa CTOMaHa.
PoHaoBeTE 32 OTTOBOPHO MHBECTUPAHE Pa3LIMpPABAT TOBA A0 BCUYKM
M3KOMaeMu ropuBa, KaTo AOMbJAHUTENHO U3KIOUYBAT BCUYKM
KOMMAHWUM B @HEPIMMHKUA CEKTOP (HyN1eBa TONIEPAHTHOCT) U BCUYKM
KOMYHa/IHX KOMMaHUK, KOUTO NPOU3BENKAAT €NIEKTPOEHEeprma Ha
6a3aTta Ha M3KoMaemu rop1ea (HyneBa TONEPAHTHOCT).



4. Pa3kpuBaHe Ha
KOMMaHuM,
paboTewm B
CeKTopa Ha
M3KonaemuTe
ropusa

[An Ha nHBecTnumMnTe 3,88 %
BBbB dupmu,

AeNCTBaLLM aKTUBHO B

CeKTopa Ha M3KonaemuTe

ropusa

5 | BEKNAPALINA 3A OCHOBHUTE HEBNTATONPUATHN

Bb3AENCTBUA BbPXY YCTONYMBOCTTA

OTYETEHOTO YMC/O MOKa3Ba NPOLEHTa OT
obwmTe ynpasnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHW BbB GUHAHCOBM
MHCTPYMEHTU HA CNegHUTE KOMNaHWUU:

- BCMYKM KOMMNAHMU OT EHEpPruiHun
cekTop (Knacudukauma Ha MSCI) n
KOMMaHWM OT CEKTOPa Ha MeTanuTe u
MWHHOTO A€e/10, KOUTo fo6MBaT U
npogasaT U3Konaemu ropusa
(sbravwwa, HedT M ras), ca BK/IOYEHU B
TOBa M34YMC/IEHME Ha EKCMO3NLMATA.

- BK/tOYEHM Ca M KOMNaHUWTE 3a
NPOW3BOACTBO Ha EIEKTPOEHEPTUS,
KOWTO Ce 3aHMMaBaT C TPaHCNopTUpPaHe
Ha ras.

- M HaKpas, U3KA0YEeHM Ca KOMMaHUnUTe
OT BCMYKM APYTY CEKTOPU, KOUTO
M3B/MYaT Hag 5% oT obopoTa cu oT
CBbP3aHU NPOAYKTU U/UAn yeayru.

M3non3saHWTe M3TOYHULM Ha AaHHU ca

npegumHo* Morningstar Sustainalytics

Bloomberg.

M3knoueHue ce npasu 3a U3KNHOYBAHUATA 3a UHBECTUL NN B 3eN1eHN
O6I'IVIFaLI,VIVI Ha KOMNAaHUN, KOUTO HaCbpyaBaT eHeprMi/'lem npexoa.



BuopasHoobpa-

3une

5. dan Ha
notpebaeHNeTo un
NpPOn3BOACTBOTO

HeBb306HOBAEMA
eHeprua

. UHTEH3MnBHOCT

Ha
nortpebieHneto
Ha eHeprua 3a
CEKTOp CbC
CUHO
Bb3gencTeme
BbPXY KNMMmaTta

7. OeliHocTw,

OKasBalum
oTpuLaTesHO
Bb3aeicTBme
BbPXY
YyBCTBUTENHUTE
KbM
610N0rMYHOTO
pa3Hoobpasme
parioHun

[Oan Ha noTpebneHneTo
Ha HeBb3obOHOBAEMA
eHeprua u
Nnpo13BOACTBOTO Ha
HeBb306HOBAEMA
eHeprua ot
WHBECTULMOHHUTE
Apy»KecTBaTa oT
HeBb306HOBAEMM
EeHEePruiHN U3TOYHULUM B
CpaBHeHue ¢
Bb306HOBAEMUTE
EeHEepPrumHn

M3TOYHWULN, U3PA3EHO
KaTo NpoLEeHTH

KoHcymauma Ha eHeprua
B GWh Ha mnnnoH EUR
NpMXo4m Ha
KOMMaHMUTE, B KOUTO ce
MHBECTMPA, 33 CEKTOP
CbC CU/THO Bb3AeincTBue
BbPXY KAMMaTa

[0An Ha uHBECTULMUTE B
[APYKecTBa, B KOUTO ce
MHBECTMPA, C
obekTn/onepauuu,
PasnosioKeHN B UK
61130 A0 YYBCTBUTENTHU
KbM 6MONOMMYHOTO
pa3Hoobpasue paroHu,
KbJEeTo AeHOCTUTE Ha
Te3U UHBECTULMOHHU
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63 %
notpebneHune
63 %
Npon3BOACTBO
0.000 - NACE A
0.007 — NACE B
0.010 - NACEC
0.059 -NACE D
0.027 —NACE E
0.002 — NACE F
0.001 — NACE G
0.007 —NACEH
0.002 - NACE L
1,29 %

AL\
MpegumHo* paHHM oT Trucost 3a
notpe6eHNeTo Ha eHeprua U AaHHUTE 3a
NPOW3BOACTBOTO OT HEBBL30O6HOBAEMMU U
Bb306HOBAEMM M3TOUYHMLM CE M3MN0N3BaT 3a
M34nCaABaHe Ha TO3U AN OT
notpe61eHneTo 1 NPON3BOACTBOTO Ha
HeBb306HOBAEMA eHeprua. OTYETEHOTO
YMC/IO Ha HMBO NpeanpUaATUE e
cpegHonpeTerneHa CTOMHOCT Ha
0bxBaHaTUTE KOMNAHUW.

3a BCAKA KOMMaHWA OT Te3M CEKTOPU CbC
CUJTHO Bb34,ENCTBME BbPXY KIMMaTa
notpebneHuneTto Ha eHeprmna B GWh ce
pasgens Ha NpUxoauTe B MUIMOHK eBpo™.
CpefiHaTa CTOMHOCT Ce U34NCNABA BCEKU MbT
3a KOMNaHuuTe, BKAtoYeHM B To3n NACE
Koz,

M3non3BaHm ca gaHHKM OT Trucost
(npeanmHo*), 3a aa 6baaT
MAEHTUGULMPAHM KOMMNAHUK, KOUTO UMAT
[,EeNHOCTU, Pa3noNoXKeHU B nan 6an3o go
YyBCTBUTENHW KbM BMopasHoobpasneTo
30HU, KOUTO OKa3BaT OTPULATENHO
Bb34eNCcTBMNE BbPXY TAX. [lOKNafBaHOTO
4YMCNO € OTHOCUTENHATA eKCNOo3MLMA Ha
MHBECTULMUTE B T€3M KOMMAHUM CNPAMO
obwute AuM.

B pamkuTe Ha GoHAOBETE 32 OTTOBOPHO MHBECTMPAHE, TO3M
MHAMKATOP Ce B3ema NpeaBua 4pe3 HOPMATUBHUA CKPUHUHT U
peWTuHra Ha ESG pucka 3a KOMNaHWMTE, NOAWTUKATA 3a HyNeBa
TO/IePaHTHOCT 33 M3KOMaemuTe ropuBa U AAPEHaTa eHeprys, KoeTo
rapaHtupa, ye PoHa0BETe 32 OTFOBOPHO MHBECTUPAHE MHBECTUPAT
camo B NPOM3BOACTBO HAa Bb306HOBAEMaA eHEpPrus.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3M
MHAMKaTOp ce B3eMa npeasua 4pe3 HOPMaTUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, eMUCUUTE Ha
NapHWKOBW rasose ce B3eMaT NpeABus Ype3 HOPMATUBHUA CKPUHWUHT
M perTuHra Ha ESG pu1cKa 3a KomnaHuuTe.

KomnaHunte, KOUTO UMAT rONAMO 3Ha4YMTENHO NPOTMBOPEYME NO
OTHOLWeHWe Ha 61Mopa3Hoobpa3neTo, ca U3K/IOUEHM OT BCUYKHK
¢$oHA0Be 32 OTTOBOPHO MHBECTUPAHE M KAYeCTBOTO Ha TEXHUTE
nporpamu 3a 3awuTa Ha 6MopasHOO06Pa3mnETO Ce OLEHABA PeUTUHTa
3a ESG puck.

OcBeH TOBa CaMO KOMMNaHUKUTE 3a NaJIMOBO Mac/0, KOUTO Ca YneHoBe
Ha ,Kpbrnata maca 3a ycToi4YMBO NaAaMoOBO MAc/io” n UMaT He noseye



Boaa 8. Emncuu BB
BoAaTa

OTnagbum 9. KoeduumeHT Ha
onacHu
oTnagbum

[Apy)KecTBa OKasBsaT
oTpuuaTesHO
Bb3JeiNCcTBME BbPXY Te3n
panioHu.

ToHOBE eMUCUM BbB 0,02
BOAaTa, FeHepupaHun ot

OpyKecTBaTa, B KOUTO ce

MHBECTMPA, Ha MUANOH

MHBecTMpaHu EUR,

M3paseHn Kato

cpegHonpeTerneHa

CTOMHOCT

ToHOBe onacHu 10
OTNaAbLMN, TeHepPUpPaHn

OT ApYKecTBaTa, B KOUTO

ce UHBeCTUpa, Ha

MUWINOH UHBECTUPAHU

EUR, nspaseHu Kato
cpegHonpeTerieHa

CTOMHOCT
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Mons, 06bpHeTe BHUMaHWe, Ye € MHOro
TPYAHO Aa ce NojyyaT BXOAHWU AaHHM 33
To3u PAI. JoknagBaHOTO ce OCHOBaBa Ha
NOKpUTUE OT CaMo O0K0/10 2% oT AuM.

MpeamMmHo* aaHHM oT Trucost ce nsnonsear
3a onpegensHe Ha eMUCMUTE BbB BOAATa B
ToHoBe. ToBa e c60p OT XpaHUTEHM
BELLLECTBa M OPraHWYHU 3aMbpCUTENN,
nectTuuMAam, TOpoBe, KUCEMHHN U METasHU
emMucumn BbB BoAaTa.

3a npucBosABaHe Ha abCOMOTHM AaHHM 3a
eMUCUUTE KbM eiHa MHBECTULMA ce
M3MN0A3Ba NpUTEXKaBaHaTa OT Hac YacT oT
CTOMHOCTTa Ha NpeanpuATUETo. Bcuuku
NPUCBOEHM CTOMHOCTM MO TO3U HAYMH ce
cymupar, 3a Aa ce oT4yeTe abCcoNOTHOTO
KO/IMYECTBO Ha EMUCUUTE Ha HUBO
npeanpusaTue.

Cnepn TOBA U34YUCNEHOTO abBCOOTHO YMCNO
ce pasgens Ha obLuTe ynpaBifBaHU aKTUBK
B MWUAMOHM eBpo. Mons, 06bpHeTe
BHMMaHMeE, Ye 06LLMTE aKTUBM BKIHOUBAT
CbLLLO HEKOPMOPATMBHM M KOPMOPaTUBHM
npeanpuaTHA, KOUTO He ca obxBaHaTK OT
JaHHuTe.

MpeammHo* aaHHM oT Trucost ce nsnonssar
3a onpegensHe Ha ONacHUTe OTNagbLyM B
TOHOBE.

3a npuceosABaHe Ha abCOMOTHU AaHHM 33
emMUCUUTE KbM eZlHa MHBECTULMA ce
M3M0/13Ba NpPUTEXKaBaHaTa OT HacC YacT oT
CTOMHOCTTA Ha NpeanpUATMETO. BCUyKM
NPUCBOEHM CTOMHOCTU MO TO3M HAUYMH ce

OT yMepeH perTUHT Ha NPOTUBOPEUYNBOCT, ce AonycKaT Ao boHaoBeTe
3a OTTOBOPHO MHBECTUPAHE.

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTUPAHE, TO3MU
MHAMKATOP ce B3ema NpeaBua, Ypes HOPMATUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkuTe Ha ®oHAo0BETE 33 OTTOBOPHO MHBECTMPAHE, TO3M
MHAMKATOP ce B3ema Npeasua, Ypes HOpMaTUBHUA CKPUHUHT 1
penTuHra Ha ESG pucka 3a KomnaHuuTe.



cymupar, 3a Aa ce oTyeTe abCcoNOTHOTO
KOJIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuaTue.

Crieq, TOBa M34YMCNEHOTO abCOIIOTHO YMCNO
ce pa3gens Ha obwuTe ynpaBaaBaHM akKTUBK
B MW/IMOHM eBpo. Mons, o6bpHeTe
BHMMaHMe, ye o6LLMTE aKTUBM BKAIOUBAT
CbLLLO HEKOPMOPATUBHM Y KOPNOPATUBHM
nNpeanpuATUA, KOUTO He ca o6xBaHaTK OT
AaHHUTE.

CoumanHy BbNPOCKU M BLNPOCK Ha CTYKUTEUTE, 3aUuMTaHe Ha NpaBaTa Ha YoBeKa, 6bopba ¢ KopynumaTa M NOAKynNuTe

CoumanHn 10. HapyweHua Ha  [An Ha MHBECTMUMUTE B 0,10 %
BBMNPOCU U NPUHLMNUTE HA  UHBECTULMOHHUTE
BBMNPOCK Ha InobanHua LPYXKeCTBa, KOUTO ca
cnyxutenute [,0roBOp Ha y4acTBa/iM B HapyLleHus
OOH 1 Ha npuHumnuTte Ha UNGC
HacokuTte Ha nnu Hacokute Ha OUCP
OpraHusaumaTa  3a MyATMHALMOHANHUTE
3a npegnpuaTna
MKOHOMMYECKO
CbTPYAHUYECTBO
1 pasBuTHne
(OUCP) 3a
MY/NTUHAUMOHAN
HUTe
npeanpuAaTUA
11. /lunca Ha [Aan Ha nHBectnuummTe B 0,25 %

npouecu u MHBECTULMNOHHMU
MEeXaHM3MM 3@ KOMMaHuun 6e3 NoAnTUKK
CbOTBETCTBME 33 3a HabsoaeHue Ha
HabnoaeHMe Ha cna3BaHeTo Ha
crnasBaHeTo Ha  npuHumnute Ha UNGC
npuHuunuTe Ha  nam Hacoknte Ha ONCP

rnobanHun 32 MHOTOHALMOHANHM
[0roBop Ha npeanpuATUA UK
OOHu MexaHn3MHM 3a
HacokuTe Ha pasrnexpaaHe Ha
OWNCP 3a »anbu/onnaxksaHua
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MpeanmHo* aaHHM oT Sustainalytics ce
M3N03BaT 3a onpegeniaHe Ha CNUCHKa C
KOMMaHMU, KOUTO He OTrOBapPAT Ha
npuHuMnuTe Ha MobanHua gorosop Ha OOH
M HacokuTe Ha OUCP.

[loKnagBaHOTO YMC/I0 NOKa3Ba NPOLLEHTa OT
ob6wwmTe ynpasnssaHu aktnen (AuM), KomuTo
Ca MHBECTUPaHU BbB GUHAHCOBMU
MHCTPYMEHTM Ha TE€3U KOMMaHMWMU.

MpegyMmHO* paHHKM OT Sustainalytics ce
M3M0N3BaT 3a OLLeHKA Ha NOAUTUKNUTE Ha
KOMMaHWUTE OTHOCHO OKOJIHaTa cpesa,
cBobogaTa Ha capyKaBaHe,
AVCKPUMMHALMATA, NOAKYNUTE, KOpynuuaTa
1 NpaBaTa Ha YoBeKa.

Cunta ce, ye egHa KOMNaHWA HAMA npouecu
N MeXaHU3MUN 3a CbOTBETCTBUE, aKO HAMA
AOKa3aTe/ICTBa 3a HAKOA OT Te3U OLeHABaHU
NONUTUKN.

3a BCMYKM aKTUBHO ynpasiaBaHN GOHA0BE: HA-NOWNTE HAPYLWINTENN
Ha NpuHUMnuTe Ha MobanHua gorosop Ha OOH (Bb3 ocHOBa Ha
BbTPELUHA OLLEHKa) Ca U3K/IHYEHY;

B pamkuTte Ha poHa0BETE 32 OTFOBOPHO UHBECTMPAHE, TO3M
VHAWKATOP ce B3ema Npeasus, 4pe3 HOPpMaTUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe. BCUUYKKM KOMNaHuK,
y4acTBally B CEPUO3HM NPOTUBOPEYMA, CBBP3AHM C €KONOTUYHM,
COUMANHW WY YyNPaBAEHCKM NpobaemMu, BCUYKM KOMNAHMK, KOUTO He
cnasBaT NpuHumnuTe Ha MobanHua gorosop Ha OOH cnopeg
Morningstar Sustainalytics, n BCUYKM KOMMNAHMU, KOUTO UMAT
nosefeHne, U3KNOYEHO OT HopBeXKKMA NeHCMOHEH GOHA, CbLUO ca
n3Knto4eHn. KomnaHumTe, KOMTO Ca 3HAYUTEIHO HECHOTBETCTBALLIM
(pe3ynTaT -10) c egHa oT nbpeuTe 15 uenn Ha OOH 3a ycToiumnBso
pasBuTME, CbLLO Ca U3KAOYEHU (Bb3 OCHOBA HA K/iacauumaATa 3a
cboTBetcTBMe MSCI SDG Net Alignment Score).

B pamkuTe Ha ®oHaoBETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBW rasoBe ce B3eMart Npeasus Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pu1cka 3a KomnaHuuTe.



MY/ATUHALMOHAN 3a CnpaBsHe C
HWTe HapyLeHuWA Ha

npeanpuATuA. NpUHUMNUTE Ha
FnobanHma porosop Ha
OOH nan Hacokute Ha
OMUCP 3a
MYATUHAUWOHANHUTE
npeanpuATUA.
12. HekopurmnpaHa CpegHa HeKopurupaHa 19%
pa3nuka B pa3nuka B 3annallaHeTo
3annawaHeTo MeXay nonoseTe Ha
mexay KOMMaHUUTE, B KOUTO e
nonosete MHBECTUPAHO
13. MNonoso CpeaHo CbOTHOLWeEHNe 35%
pa3sHooObpasMe B Mexay KEHU U MbKe
boppa YyneHoBe Ha
ynpaBuUTE/IHUA CbBET B
KOMMNaHu1Te, B KOUTO e
MHBECTMPAHO.
14. [An Ha nHBecTnummTe B 0,14 %

MpOTMBOPEUYMBM KOMMNAHMUK, y4acTBaLLM B
opbKUA npon3BOACTBOTO UK
(npoTBonexoT- npogaxbarta Ha CNOpHK
HU MUHWN, opbXUA

KaceTb4Hu

boenpunacy,

XUMMUYECKM U

61MoNOrNYHM

opbKMA)
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[oKnagBaHOTO YMC/I0 NOKa3Ba NPOLEHTa OT
obwuTe ynpaenssaHu aktneu (AuM), kouto

Ca MHBECTUPAHU BbB d)MHaHCOBM
UHCTPYMEHTU Ha Te3N KOMMaHUN.

MpeammHo* aaHHM oT Trucost ce nsnonsear

B pamkuTte Ha (DOHAOBETE 3a OTrOBOPHO MHBECTUPaHe, TO3U

3a onpeaenAaHe Ha HEKOPUrnMpaHata passIMka MHAOWKATOP Cce B3emMa npeasuna 4pes HOpMaTUBHUA CKOUHUHT U

B 3annallaHeTo mexay NoJsioBeTe B
UHBECTUUMOHHUTE KOMMAHUMN.

OT4YeTeHOTO YMCNO Ha HMBO MpeanpuaTue e

cpeaHonperterneHa CTOMHOCT Ha
obxBaHaTUTE KOMMAHUU.

MpeammHo* aaHHM oT Trucost ce nsnonssar

3a onpeaenAHe Ha CbOTHOLWIEHUETO Ha

KeHUTe Kbm 061 ma 6poit YneHose Ha bopaa

B MHBECTULUMOHHUTE KOMNAHUW.

OT4YETeHOTO YMCNO Ha HUBO npeanpuaTtue e

cpegHonpeTerneHa CTOMHOCT Ha
0bxBaHAaTUTE KOMNAHWW.

MpeaMMHO* CKpUHMHIBT Ha KBC Group 3a

NPOTMBOPEUMBY OPBHKMA CE U3MNON3BA 33
onpeaensiHe Ha KOMNaHUW, y4acTBaLLM B
Te3u geliHoctu. NMoseve nHbopmauusa
MOKeTe Aa HamepuTe TyK:

CSD_KBCGroupPolicyonBlacklistedCompanie

s.pdf

[loKnagBaHOTO YMC/I0 NOKa3Ba NPOLEHTa OT
ob6WwuTe ynpasnaBaHu aktmen (AuM), Kouto

Ca MHBECTUPAHU BbB (bVIHaHCOBM
UHCTPYMEHTU Ha Te3N KOMMaHUWN.

penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkute Ha PoHaOBETE 32 OTFTOBOPHO MHBECTUPAHE, EMUCUMUTE Ha
NapHWKOBW ra3oBe ce B3eMaT NpeAaBus Ype3 HOPMATUBHUA CKPUHWUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.

KBC Asset Management Hacbp4aBa No/IOBOTO pa3Hoobpasve B
bopaoseTe ¢ rnacyBaHe Ypes MbAHOMOLLHUK.

Monntuka Ha KBC AM: MonnTUKa 3a r1acyBaHe U aHraXknpaHe ypes
nbAHOMOLWHMK: (kbcgroup.eu)
ISS nonuTKKa: https://www.issgovernance.com.

BCsIKa KOMMaHUA, KOATO € 3aMeCceHa B CMIOPHU OPbIKENHM CUCTEMMU, €
M3K/IKOYEHA OT BCUUYKM GpoHA0BE. CNMUCHKBT 3@ M3K/IOUBAHE ChAbPIKa
KOMMNaHWK, y4acTBallLyM B pa3paboTBaHETO, TECTBAHETO, CbXPaHEHMETO
WM NPOU3BOACTBOTO HA (OCHOBHM KOMMOHEHTM Ha) CMOpPHU
OpPBbXKENHN CUCTEMU.

[onbaHuTtenHo 3a GoHA0Be 3a OTTOBOPHO MHBECTUPAHe: 6e3 puckose
C OpbKUA. Bcaka KomMnaHuWs, KOATO ce 3aHMMaBa C BOEHHU NOPBbYKK
MM NPOM3BOACTBO MU ThbProBuA Ha APeBHO CbC CTPEIKOBO OPbXUE,
€ U3K/ItoYeHa oT GoHA0BETE 33 OTTOBOPHO MHBECTUPAHE. 3a CEKTOPM,
pasnMyHK OT ,,AePOKOCMUYECKM 1 OTOpaHUTENEH", ce Mpuaara npar
oT 5 % 33 BOEHHM [0roBOPU, HECBBP3aHW C OPBKMA, KAaKTO U 33
npoaaxkba Ha ApebHO Ha CTPENKOBU OPBbXKUA.

B pamkuTte Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3M


https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://www.issgovernance.com/policy%20gateway/voting-policies
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

MHAMKATOP CbLUO Cce B3eEMA NPeABUS, YPe3 HOPMATUBHUA CKPUHUHT U
peiTuHra Ha ESG pucka 3a KomnaHuuTe.

UHAauKaTopu, NPUAOXKMMU 32 HALUOHANHU U HAAHALMOHANIHU KOMMNAHUN

HebnaronpuaTeH MHAMKATOP 33 N3mepBaHe Bb3geictame
ycTonumBoCT (2022)
EkonormyHu 15.NHTeH3nTeT Ha  UHTeH3uTeT Ha Il B 215
nr ObpXKaBUTE, B KOUTO ce
MHBECTUpa
CoumanHm 16. UHBECTUUMOH-  Bpol MHBECTULMOHHM 2 (abcontoTeH)
HW ObPIKaBK, Obp)KaBU, 06EKT Ha 0.02 %
06€eKT Ha COUMaNHU HapyLeHuns (oTHOCUTENEH)
coumanHu (abcontoteH 6poit n
HapyweHua oTHOCUTENeH bpoii,
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ObacHeHne

MpeaymHO* paHHKM oT Trucost ce n3nonssat
3a AOK/1IafBaHe Ha ToBa uucno. B
HOMMWHATOPa TeEPUTOPUAZIHUTE EMUCUN U
eMncunTe, CBbP3aHM C BHOCA, Ce U3MNoi3BaT
B ToHoBe CO2 eKBMBaneHT. TeputopnanHuTte
eMWUCUN Ha JafeHa CTPaHa BKJIOYBAT BCUYKM
MKOHOMWYECKN AEWHOCTU B CTPAHATa,
BK/IIOYMTE/IHO 3eMeN0/3BaHe, MPOMEHN B
3emMerno/13BaHeTo Y FTOPCKOTO CTOMAHCTBO,
KaKTo ce cbobuwasa ot PRIMAP. Habop®bT oT
naHHM PRIMAP cbyeTaBa HAKONKO
nyb6anKyBaHM Habopa OT AaHHM, 3a Aa ce
cb3gaje Nb/iHa NpeacTaBa 3a eMUCUMUTE Ha
NapHUKOBU rasose. Kbm Te3un TeputopmnanHu
eMUCnnN Hne p,OﬁaBFIME NpAK U HenpAaK BHOC,
CblLO Bb3 OCHOBA Ha AaHHUTe oT PRIMAP.
Cnep ToBa obwuTE emMmucum ce
HOPManU3MpaT oT 6PYTHUA BbTPELLEH
NPOAYKT, M3pa3eH B MUINOHM €BPO Bb3
0OCHOBA Ha AaHHKM OoT MexayHapoaHuA
BanyTeH ¢oHg (MBD).

CpepgHonperteraeHaTta CTOMHOCT ce
M34YMCNABA 33 OTYMTAHE HA HUBO
npeanpuATtue.

Ha 6a3ata Ha gaHHM oT fobpe NpusHaTK
BbHLUHW U3TOYHWULM, BBTPELLHUTE
M3CcneABaHWA Knacmpar AbprasuTe

Bb3 OCHOBA Ha KPUTEPUM KATO rPaKAaHCKM
cBo60au, NONIMTUYECKU NpaBa, NONUTUYECKA

MpeanpueTu aencTens, NA1aHUPaAHN AEUCTBUSA U NOCTAaBEHN Lien 33
cnepBawmn pepepeHTeH nepuog,

B pamkuTte Ha poHA0BETE 33 OTFOBOPHO MHBECTMPAHE TO3M
MHAMKATOp ce B3ema npeasus ypes ESG peiTuHra Ha cTpaHuTte 1
ypes M3KIKYBaHE Ha AbpPXKaBKU, KOUTO He cnasBaT NPUHLUMMUTE 3a
YCTOMYMBO Pa3BUTUE, KAKTO U NPOTUBOPEUNBU pexxumu. OT
doHpoBETE 32 OTTOBOPHO MHBECTUPAHE Ca U3K/IOUYEHWN AbpiKaBuTe,
KOWUTO He ca nognucanu MapuKKoTo cnopasymeHume.

B pamkuTe Ha Hawwunte OTroBOpHU GPOHA0BE Ce ONpeaenaT Lueam 3a
emucumuTe Ha Ml (Bb3 OCHOBaA Ha BbrEPOAHNA UHTEH3UTET Ha
KOMMaHWUMTE U ObPKABUTE, B KOMTO CE MHBECTUPA), BbB BPb3Ka C
H6eHUMapK nam cnpamo GUKcMpaHa Len B bbaelue.

Ha BCUYKM aKTUBHO ynpasnasaHu ¢poHa0Be e 3abpaHeHo 4a
MHBECTUPAT B AbPXKABHM 06/1MraLMm Ha Hal-NpoTUBOPEYMBUTE
pexumu.

CTpaHuTe, KOUTO Ca 06EKT Ha MeXKAYHAPOAHWN CaHKLMK, CbLLO Ca
U3KNHOYEHN.



pasgeneH Ha BCUYKK
Obp)KaBu, B KOUTO e
WHBECTUPAHO), KaKTo e
noco4yeHo B
MeXayHapoaHuTe
[0rOBOPU U KOHBEHL MM,
npuHLMNUTE Ha
OpraHusaumaTa Ha
obeguHeHUTe HauuK u,
KOraTo e NpuaoK1Umo,
HaLMOHaNHOTO
3aKOHO4ATeNCTBO.

cTabunHocCT M Kopynuus.

PeXXMmuTE, KOUTO MMAT Hal-nowW pe3ynTaT B
Tasu Knacauus, ce cYMTaT 3a CTPaHU, 06ekT
Ha COLUMasHU HapyLUeHWs 3a OTYMTAHE Ha
TO3U NoKasaren.

Hue poknagBame abcontoTHUA 6poii Ha Tesn
[AbPXKaBW, B KOUTO € MHBECTMPAHO, U TEXHUA
NPOLLEHT CNPAMO BCUYKM AbPMKABU, B KOUTO

€ MHBECTUPAHO.

B pamkuTe Ha GoHAO0BETe 32 OTTOBOPHO MHBECTUPAHE TO3U
MHAMKaTOp ce B3ema npeasug upes ESG peiiTvHra Ha cTpaHuTe u
upes U3K/II0YBAHE HA AbPXKaBK, KOUTO HE CNas3BaT NPUHLMUMNUTE 33
YCTOMYMBO PA3BUTUE, KAKTO U MPOTUBOPEUNBU PEKUMM.

Ha doHpoBeTe 32 OTTOBOPHO MHBECTMPAHE HE e MO3BOJIEHO Aa MMaT
EeKCMOo3ULMA KbM AbPMKABHU 06/1MraLMn Ha CTPaHWU, KOUTO He CnasBaT
NPUHLMNUTE Ha ycToMYMBOCT. CbLLLO TaKa ca U3KIYEHU AbPXKABHU
obanraumm Ha cTpaHu, NpuHagaexawm kbm 50% obprKaBu € Hal-
NPOTUBOPEUYUBUTE PEXKMMU. TOBA Ca PEXMMU C BUCOKO HUBO Ha
KOpynumaA, KOUTo GyHAAMEHTANHO HAPYLLABaT YOBELLKMTE NPaBa, He
334MTaT 3aKOHUTE U HAMAT £06pPO ynpasaeHne 1 NoAUTUYECKa
cBoboga.

MHpMKaTopu, NPUNOKMMU 32 UHBECTULIMU B aKTUBU C He4BUKUMU UMOTH

M3Kkonaemu 17. Ekcnosuuma Ha  [An Ha UHBeCcTUUMnTE B 0,000 %
ropuea n3Kkonaemm HeaBUKUMU NMOTH,

ropusa ypes yyacTsalm B gobusa,

aKTUBM C CbXpPaHEHMETO,

HeaBUKUMMU TpaHCcnopTa uamn

MMOTHU NpPOU3BOACTBOTO Ha

M3Konaemu ropusa.

EHepruitHa 18. Ekcno3suuyma Ha AN Ha MHBECTMUMUTE B HAMA OAHHU
epeKkTUBHOCT EeHeprumHo eHEeprumHo HeeeKTUBHU

HeedeKTUBHMU HeaBUKUMU UMOTH.

HeaBUKUMMN

MMOTHU
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MpegumHo* gaHHM oT Trucost ce 3nonssat
3a onpeaensHe Ha EMUTEHTU Ha GUHAHCOBU
MHCTPYMEHTM 33 HEABUMKMMU UMOTU, KOUTO
MMaT eKCno3numna KbmMm U3KONaemMun ropusa.

[loKNaABaHOTO YMCNO NOKa3Ba NPOLLEHTA OT
obwmTe ynpaBnssaHu aktnen (AuM), KomTo
Ca UHBECTMPAHU BbB GUHAHCOBU
MHCTPYMEHTU Ha Te3n KomnaHuu. Mons,
MMalTe npeasua, Ye To3m 6poit e MHoro
HUCBK, Tbi1 KAaTO KaKTO NOKPUTUETO, TaKa U
NPOLLEHTHT Ha aKTUBUTE C HEABUNKMMM
MMOTM crnipAmo obwmTte AuM ca MHOro
HUCKM.

HAma A4aHHW 332 HageXaHO AOKNaABaHe Ha
TOBa uncno. Mons, MmaliTe Npeasua, Ye
NPOLEHTLT Ha aKTUBUTE C HEABUXUMMU

MMOTU CNpAMO O6LLI,VITe AuM e MHOrO HUCHK.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHWKOBW ra3ose ce B3eMaT NpeABua Ype3 HOPMATUBHUA CKPUHWUHT
1 perTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkuTte Ha ®oHao0BETE 32 OTFTOBOPHO MHBECTUPAHE, EMUCUMTE Ha
NapHMKOBW ra3oBe ce B3eMaT NpesBuz Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.



HebnaronpuateH MHAMKaTOp 3a
ycTonumBOCT

Emucum ot Boga, 19.KoeduumeHT Ha
oTNagbLUM U HepeLMKANPaHH
maTepuanum oTnagbum

AonbAHUTENHU KAMMATUYHU U APYTY NOKa3aTeNun, CBbP3aHM C OKOJIHATa cpeaa

M3mepBaHe

Bb3geicteme

(2022)

0ObscHeHne

MpeanpueTn AeicTBMA, NNAHUPAHU AeWCTBMA U NOCTAaBEHU Lien 3a
cnepapawma pedepeHTeH nepuos,

CoumranHu BbNPOCU M BNPOCK Ha CNYKUTENUTE, 3a4MTaHe Ha NpaBaTa Ha YoBeKa, bopba ¢ KopynumaTa U NogKynuTe

ToHOBe HepeLMKAnpaHu
oTNaAbLM, FeHepupaHu
OT ApYy*KecTBaTa, B KOUTO
ce NHBEeCTMPa, Ha
MW/IMOH MHBECTUPAHWU
EUR, n3paseHu kato
cpegHonpeTerneHa
CTOMHOCT

23

MpeamMmHo* aaHHKM oT Trucost ce n3nonssar
3a onpeaensaHe Ha HepeuuKIMpaHuTe
oTnagbLy B TOHOBE.

3a npuceosABaHe Ha abCONOTHM AaHHU 3a
emMmuUcUmTE KbM eHa UHBECTULMA Ce
M3MoA3Ba NPUTEXKaBaHaTa OT Hac YacT oT
CTOMHOCTTA Ha NpeanpUATMETO. BCUYKM
NPUCBOEHM CTOMHOCTM MO TO3M HaYMH ce
CyMMpaT, 3a ga ce otyeTe abCcoMOTHOTO
KOJIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuATtue.

Cnep ToBa U34MCNEHOTO abCOMOTHO YMCIO
ce pasaens Ha obLwmTe ynpaBaaBaHU aKTUBU
B MUANOHM eBpo. Mons, 06bpHeTe
BHMMaHWe, Ye 0bLLMTe aKTUBM BK/IOYBAT
CbLLO HEKOPNOPATUBHU U KOPMOPaTUBHMU
npeanpuATUA, KOMUTO He ca o6xBaHaTK OT
OaHHUTe.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
napHWKOBW ra3ose ce B3eMaT NpeABus 4pe3 HOPMATUBHUA CKPUHWUHT
M perTUHra Ha ESG pucka 3a KomnaHuure.

JdonbaHUTEeNHU MHAUKATOPA 3@ COLMAZIHU BbNPOCU U BbMNPOCU Ha CAYXKUTENINUTE, 3a4UTaHe Ha NpaBaTa Ha YOBeKa, 60p6a C

HebnaronpuaTeH MHAMKATOP 3a
yCTONYMBOCT

AHTuKopynumamn 20 Jlunca Ha

6opba c NoIMTUKM 3a

noakynure 6opba c
KopynuuATa u
noaxynute

MN3mepBaHe

[Aan Ha nHBecTMLMUTE B
opraHusaumm 6es
noMTMKKM 3a 6opba ¢
KopynuuaTa 1 nogxkynute
B CbOTBETCTBME C
KoHBeHuma Ha OOH
cpeLly KopynuuATa
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Bb3geicteme
(2022)

0,27 %

KopynuuAata n nogKkynurte

0Ob6sacHeHne

MpeaumHo* gaHHKM OT Sustainalytics ce
M3N0N3BaT 3a OLLEHKa Ha MONUTUKNUTE Ha
KOMMaHMMTE OTHOCHO NOAKYnuTe 1
KopynuuaATa.

CuwnTa ce, Ye fafeHa KOMMaHWA HAMA
no/MTMKK 3a 6opba ¢ KopynumaATta un
NOAKYNUTE, aKO HUTO MONIUTUKA, HATO 06LLLO

MpeanpueTty AeicTBUA, NAAHUPAHW AeWCTBUA U NOCTABEHU Lie/n 3a
cnepBalmna pedepeHTeH nepuog,

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
NapHWKOBW ra3ose ce B3eMaT NpeABus 4pe3 HOPMATUBHUA CKPUHWUHT
M perTuHra Ha ESG pu1cKa 3a KomnaHuuTe.



OTKA3 OT OTFTOBOPHOCT: 3a 8cu4Ku U34ucaeHuUsA peanameHmsm U3UCKe8a suHazu 0a ce u3non3sam Hali-Hosume HaauvyHU ESG 0aHHU. locnedHUmMe HanuyHU OaHHU obaye moxce 0a 8KaY8AM
UHpOopMayus, KoAMo He e buaa HAAUYHA M0 8pemMe Ha UHBECMUUUOHHUMe peweHus npe3 nocsiedHama 200uHa. Hanpumep, 8b3mMoxHo e eOuH ¢poHO 0a e uHsecmupasn rnpe3 mapm 2022 2. 8 KOMNAHUSA,
KoAamo He e busa 0obaseHa KoM YepHUSA CIUCHK C Mpomusopeyvusu opbicusa 0o aHyapu 2023 2. B PAl masu ekcnosuyus npesz mapm 2022 2. uje ce om4yeme Kamo eKcrno3uyus Ha npomusopeyusu Opbius,

8blIPEeKU Ye 8pb3Kama He e buna uzsecmHa unu He e cbwecmeysana no moea speme.
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13fB/IEHUE, KOETO pasrnexaa npobiema, e
pes3ynTaT oT oueHKaTa Ha Sustainalytics.

[loknapBaHOTO YMC/I0 NOKa3Ba NpoLEeHTa OT
obwuTe akTMBK (AuM), KouTo ca
MHBECTMPAHU BbB GUHAHCOBU MHCTPYMEHTU
Ha Te3un KomnaHun. Mons, obbpHeTe
BHMMaHMUe, Yye 0bLLMUTE aKTUBU BKAIOYBAT
CbLLO HEKOPMOPATUBHU U KOPMOPATUBHMU
NpeanpuATUsA, KOUTO He ca 0bxBaHaTK OT
JaHHWTe.



3. OnucaHue Ha NONUTUKUTE 33 UAEHTUPMUMPAHE U NPUOPUTU3NPAHE HA OCHOBHMUTE

HebnaronpuATHM Bb3AENCTBUA BbpXYy GaKTOpUTE 32 YCTOMYMBOCT

NpeHTUPUUMPaHUTE OCHOBHU HEBNAronpuUATHU Bb3AENCTBUA Ce B3eMaT Npeasus, B o6L,aTa NOAUTUKA 32 CKPUHMHT Ha
KBC. 3a ®oHA0Be 32 OTFTOBOPHO MHBECTUPAHE BCUYKU MHAMKATOPM 3a OCHOBHWUTE HebBMaronpuaTHU Bb3LENCTBMA Ha
MHBECTULMOHHUTE pelleHna BbpXy pakTopuTe 3a YCTOMUMBOCT, KaKTo ca nocoyeHu B Tabamua 1 oT NpunoxkeHve 1 Kbm
Henervpan pernament (EC) 2022/1288, 1 cbOTBETHUTE UHAMKATOPU 32 OCHOBHUTE He6AaroNpPUATHM Bb3AEWUCTBUA Ha
peweHnATa 3a MHBECTULUMM BbpXy dakTopuTe 3a ycTonumBocT B Tabamum 2 u 3 oT MNpunoxkeHue 1 kbm AdenernpaH
pernameHT 2022/1288 ce B3emat npeasu Ype3 HOPMATUBHUA CKPUHUHE U peilTuHra Ha ESG pucka 3a KomnaHuuTe,
KaKTo M ype3 ESG peiTUHra 3a AbpiKaBuUTe, KaKTO M Ypes3 U3K/IUYBAHE HA CTPaHW, KOUTO He cnassaT NPUHUMAUTE 33
YCTOMUMBOCT, KAaKTO Y NPOTUBOPEUUBUTE PEKMMM.

Mpwnnarat ce CTPOrM eTMYHU OrPaHUYEHUSA MO OTHOLIEHNE Ha MHBECTMUMKUTE. KaTo OCHOBHO NpPaBuM/Io He ce MHBEeCTUpa
BbB PUMHAHCOBM MHCTPYMEHTU (akumu, obAMraumMm u BCAKAKBM APYrM OUHAHCOBM WMHCTPYMEHTW), €eMUTUPaHU OT
»N3KNIOYEHN KOHTPAreHTU . M3KNI0UYEHN KOHTPAreHTU Ca KOHTPareHTn, KOUTo:

® Ca BK/IOYEHU B 4YepHMA cNUCbK Ha KBC: ToBa ca KOMMNaHWM, y4yacTBalM B MPOTUBOPEYMBU OPbBKENHU CUCTEMWU U
KOMMaHMM, CMATaHU 33 ,,Han-rpybu HapywnTenu Ha npuHumnuTe Ha FnobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe

Monntrkata Ha KBC Group OTHOCHO KOMMaHUUTE B YePHUSA CNUCHK 3@ NoBeye NoApobHoCTY;

® Y4YacTBaT B TEXKWU HapyLleHUA Ha nNpaBaTa Ha YoBeKa; monAa, BuKTe [onntmka Ha KBC Group 3a npasBaTa Ha YoBeKa 3a

noseye NoApo6HOCTY;
° Ca NMpaBWTE/ICTBEHU M APYrM NyBANYHM OpraHmM B AbpiKasa, KOATO e BK/oveHa B CnvcbKa Ha KBC 3a npotnsopeunsute
pexunmmn; mons, suxkte Nosutukarta Ha KBC Group 3a npasaTta Ha YoBEKa 3a Noseve noapobHocTy;

® y4yacTBaT MO HAKaKbB HauuMH B O06MBA Ha EHEpPruilHM BbIMIMWA WM/WAM ca APyXecTBa 3a MNPOM3BOACTBO Ha
€/1IeKTPOEHepPrms, KOUTO MMaT KanaumTeT 33 MPOM3BOACTBO Ha e/IeKTPOEHeprus oT Bbr/MLLLA; EHEPIMAHUTE BbI/INLLA Ca
BbI/IMLLA, M3MON3BAHN 33 NPOM3BOACTBO HA €/IeKTPOEHEeprus; AOMNyCcKa Ce M3K/YEHME 33 METANlYPrMyHN BbIauWwa
(BbraumiLa, M3NoN3BaHM 33 NPOM3BOACTBO Ha CTOMAHA); MMa M3KAUYEHME M 3a 3e/1eHnTe 0banraummn Ha Te3n KoMnaHum,
YNECHABALLMN eHepPruiHMA npexoga,

® MMaT AeMHOCTU, CBbP3aHM C TIOTIOH; BcAKa KOMMNaHUA, KOATO NPoM3BeXKAa TIOTIOHEBU U3AeNUs, € U3K/UYEHa, KaKTo U
BCMYKM KOMMAHMM, KOUTO NOy4aBaT 5% uan noseye oT NpUXoAnUTe CU OT AUCTPUBYLMA Uan npoaarkba Ha ApebHo Ha
TIOTIOHEBU U34eNnA (BKNHOUMTENHO TbProBMaA Ha eapo). TIOTIOHEBUTE U3AENUA BKAOYBAT UMrapu, nypu, TIOTHOH 3a Ayna
n emoune n 6e3gmMmHu ToTIOHEBM M3aenmsa. Cblwo Taka B 0bxBaTa ca KOMMaHMM, AOCTaBAWM CBbP3aHU C TIOTIOHA
NPOAYKTU W YCAYTWU, BKAKOYUTENHO NPOAYKTM, KOUTO Y/JEeCHABAT KOHCyMauMATa Ha TIOTHOH (KaTo /iy M XapTus 3a
uurapu), cneumanmsnpaHn matepmanu, cneumannsnpaHo obopyasaHe, Heo6xo4MMO 3a NPOU3BOACTBOTO Ha THOTHOHEBU
n34enna n CypoBUHU, KOUTO CEe NPOU3BEXKAAT NpeaMMHO 3a ynoTpeba B TIOTIOHEBUTE N3AeNUA.

KBC cbL,0 He UCKa aa yd4acTBa B CNeKynaummuTe C LLleHUTe Ha XpaHuTe. Bcneacrteme Ha ToBa M B

cboTBeTcTBMe C [lonnTmkaTa 3a mekn ctokm Ha KBC Group, KBC HAMa ga uHBectupa, HUTO
CbBETBa CBOUTE K/IMEHTU @ MHBECTUPAT BbB GMHAHCOBM MHCTPYMEHTU, CBBP3AHM C LIeHUTE Ha
AOMALLHW }UBOTHU U XPaHMU.
3a ¢oHaoBETE 33 OTFOBOPHO MHBecTMpaHe Ha KBC AM ce npwunarat gonbAHUTENHU
M3KNtoUYeHMA. NoBeYeTO OT TE3M U3KAKOYEHMA Ce NPUAAraT U 32 MHBECTULMWN, HANPABEHMU
oT KBC Group 3a HeliHa cobCTBEHA CMETKa, BKAKUYNTE/THO KOHTPAreHTN CbC 3HAaYUTENHO
y4yactve B AeMHOCTH, CBbP3aHM C:

® KOHBEHLMOHA/IHM OpPbXKMUA;

° ApYyrn U3KOMaemm ropmsa, PasIMuHM OT EHEPTUNHU BBINLLA;

® XasapT;
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¢ Ma/IMOBO Macno,

¢ pa3B/sied4eHnA 3a Bb3PaCTHU,

¢ KOXa C KOCbM U cneuunasiHa KOoXa.

OcBeH TOBa Ce WM3K/OYBAT APYMKECTBA CbC cepnoseH ESG pucKoB pPeMTUHI, KOMMNAHWKU, YCTAHOBEHU B AbPXKaBU C
HeNIoANIHM AAHDBYHWU NPAKTUKKM, ObpKaBW, Knacupanu B 10% Han-now monen 3a oueHKa Ha ESG u Heyctonumsm
ObpXKaBU, KaKTO U NPOTUBOPEUNBU PEKMMU. Bb3MOKHM Ca Cly4an Ha U3K/IOYBAHE UM 06CHKAAHE HAa KOMMNAHWM Mo

npenopbKa Ha KOHCyﬂTaTVIBHVIH CbBET 3a OTTOBOPHO UHBECTUPAHE.

3a noseye uHpopmayua suxme OOWU NOAUMUKU 30 U3KAKY8AHE 30 POHOOBE 30 KOHBEHUUOHAAHO U 0M2080PHO

uHgecmupaHe U [1oauMuKU 30 U3KAKY8AHE 30 ®oHOose 3a OmeoBOpPHO uHeecmupaHe.

OcBeH cTpormTe NOJIMTUKM 3a U3KAt0YBaHe, OTroBopHUTE GOHAOBE Lie HAaCbpYaBaT MHTErPUPAHETO HA YCTOMYMBOCTTA
B pelleHuATa Ha eMUTEHTUTE (KOMNaHWMM, NPaBUTENCTBA, HagHALMOHANHN AebuTopu M/UAN areHuuu, CBbP3aHU C
npaBuTe/ICTBA), KaTo npegnoymMtaT emuTeHTU € no-gobbp ESG pesyntat, Kbaeto ESG o3HauyaBa ,EK0/I0rMYHOTO,
COLMaNHOTO U KOPMNOPaTUBHOTO yMNpaB/ieHMe” M HacbpyaBa CMEKYaBaHE Ha KAMMATUUYHUTE MPOMEHM, KaTo ce
npegnoyYnTaT EMUTEHTU C NO-HUCHK BbINEPOAEH NHTEH3UTET, C LI/l NOCTUraHe Ha NpeABapUTENHO onpegeneHa uen
3a BbrnepoaeH uHTeHsnteT. OTroBopHMTE GOHAOBE CHLLO TAKA LWEe NOAKPENAT YCTOMUYMBOTO Pa3BUTUE, KAaTO BKAKOYBAT
KOMMaHWM, KOUTO gonpuHacAat 3a Uennte Ha OOH 3a ycToMumMBo passBuMTME M KaTo HacbpyaBaT npexoAa Kbm no-
YCTONYMB CBAT Ype3 NHBECTMPAHE B 3€/1IEHM, COLIMANIHU U YCTOMUYNBM 061MUraL MM, KOUTO MMMNAULMTHO B3emaT Npeasusg,
NnoBevyeTo OT N3bpoeHUTe OCHOBHU HEGNAroNPUATHU Bb3A4ENCTBUSA.

M3cneposatenckmat ekun 3a OTroBopHOTO MHBecTUpaHe Ha KBC wie oTtroBapAa 3a meToaosoruAra. I'IopTd)onmo
MEHUAKDPUTE e OTroBaPAT 3a NPaBMAHOTO NpuaaraHe Ha meTogonormata. NpoBepkuTe npegu n cneg TbprosmaTa
e ce U3BbpLlBaT OT OTAENNTE 3a PUCK U CbOTBETCTBUE.

B pamkuTe Ha ¢oHZOBETe 33 HEOTFOBOPHO WMHBECTMPAHE peauLa OCHOBHWM HebMaronpusTHU Bb3LEWCTBUS BbPXY
YCTOMYMBOCTTA Ce B3eMaT M3PUYHO Mpeasus Ypes MOAUTUKUTE 33 U3KAYBAHE. 3@ BCUYKM aKTUBHO YNpPaBAsABaHU
doHAOBE 33 KOPNOPALMUTE Ca U3KIOYEHWN HAN-rpybuTe HapywmMTenn Ha npuHumMnuTe Ha MnobanHus gorosop Ha OOH
W KOMMNaHMKUTe, y4yacTBallM B MPOTUBOPEUMBU OPBXKMUA, KAaKTO U TOMIMHHWU BBIAULLA, U ObPKABHU UHCTPYMEHTH,
CBbP3aHMU C NPOTUBOPEUYMBYU PEXKMMM, CbLLO Ca U3KAUeHWU. CrefoBaTenHo ce B3emart npeasus PAls 10, (HapyweHus
Ha NpUHUMNUTE Ha MobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHn3aumATa 3@ UKOHOMUYECKO CbTPYAHUYECTBO U
passutve (OWCP) 3a MHOroHauuMoHanHu npeanpuatua), 16 (MHBECTULMOHHM AObp)KaBu, OBEKT Ha COUMaNHK
HapyweHusa), 14 (MpoTusopeunBu opbXkua) 1 4 (EKCNo3MUMA KbM KOMNaHMKM, paboTelln B CeKTopa Ha U3KonaemuTe
ropusa). 3a nacusHU GOHOOBE, KAKTO U 3a CTPYKTYpUpaHu GoHA0Be M GOHAOBE HA TPETU CTPaHM, YNPaBAABaHU OT
KBC, ce npunaraT HAKOM crneunduyHU KpuTepuu 3a M3KatouBaHe. CnepoBaTesiHO ce nmpwaaraT pasnndyHu PAls B
33aBMCMMOCT OT MHBECTMUMOHHATA cTpaTerns Ha ¢poHaa. Bbhnpekn ToBa, 3a Bceku oT Tesn ¢oHAose, noHe PAIl 14

(npoTBOpPEUMBM OPBXKMA) Ce B3eMa NpeaBua Npu NyCKaHeTo Ha NPOoAayKT.

4. TloNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,KBC AM“) ynpaHsiBa NpaBOTO Ha F/1ac BbpPXy aKuun, ynpasasasaHu Bbe ,doHaoBe”
(T.e. KONEeKTMBHM WMHBECTULMOHHM NpeanpuaTUMA Kakto nog ¢opmata Ha UCITS (MpeanpuAaTva 3a KONEKTUBHO
WHBECTUPAHE B MNPEXBbP/AMMM LEHHU KHWUXKA), Taka M Ha AIF (ANTepHaTUMBHM WHBECTUUMOHHW ¢oHAOBE) M
»TopTdennn” (1.e. MUHCTUTYLMOHANHM MHBECTUTOPU, KaKTO ca onpeaeneHun B EBponeiickaTa AMPeKTMBa 33 NpaBaTa Ha
aKkumoHepute 2007/36, KOUTO NOBepPABAT U3MbJHEHMETO Ha NONIMTUKATA 33 aHTAXKMPaAHE, KAaKTOo e onpeaesieHo B YieH
3g oT AnpekTnsaTa, Ha KomnaHma Ha KBC AM, KOATO MHBECTMpPa OT UMETO Ha TaKMBa MHCTUTYLMOHANHN UHBECTUTOPU
Ha OMPEeKTHa AMCKpeuMoHHa 6asa KAMEHT NOo KAWMEHT) cbrnacHo MoAUTMKATa 3a rnacyBaHe M aHraxupaHe ypes
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-

Nb/IHOMOLWHUK. B pe3yntat Ha ToBa rnacbT Ha KBC AM ce

SAURIAAN

4yyBa Ha CbbpaHMATA Ha aKLLMOHEPUTE M Ce aHraXkKmpa C
KOMMNaHWK.

Ypes ynpasneHneto Ha ¢oHaoBe u noptoennn, KBC AM mHBecTMpa KanuTana, NoBepeH MM OT K/IMEHTUTE, BbB
dMHAHCOBM MHCTPYMeHTWU. TOBa BK/IlOYBA OTFOBOPHOCTTA Ja Ce AEeWCTBa B Hal-f06pUA ABArOCPOYEH MHTEpec Ha
K/IMEHTUTE, KaKTO Ha TbProBumMTe Ha APeBHO, TaKa U Ha MHCTUTYLMUTE, U Te3U MHTEPECUM MOFaT Aa Ce pa3anyasat oT
Te3un Ha KBC Group. HesawmMTaBaHeTo Ha UHTEPECUTE Ha MHBECTUTOPUTE He 61 610 B CbOTBETCTBUE C NPUHLMNNTE 33
yctoiumBocT Ha KBC Group. C HapacTBaHETO Ha aKTMBHOCTTa Ha akuuoHepute KBC AM TpsbBa HenpekbCcHAToO Aa
U3NBbIHABA 33a4b/IKEHMATA CM KAaTO KOMMAHWUA 3a yrnpaB/ieHWe Ha aKTMBM B UHTepec Ha uHBecTuTopa. KBC AM e
ybeneHa, ye aKTMBHOCTTA Ha aKUMOHEPUTE, B CPEAHOCPOYEH U AbAFOCPOYEH MAAH, MOXKE Aa MMa MONOKUTENHO
Bb34ENCTBUE BbPXY KOMMNaHUUTe, B Kouto KBC AM nHBecTupa. ToBa MOXe Aa MMa 3HaYUTENIHO Bb3LENCTBUE BbPXY
Cb3/1aBaHETO Ha CTOMHOCT HAa KOMNAHMUTE U KOCBEHO BbPXY Bb3BPbLLAEMOCTTA Ha poHAOBETE U NopThennmnTe.

CoumanHUTe HOPMM U 3aKOHOAATE/ICTBOTO BBPBAT KbM MO-T0NAMa aHTa*KMPAHOCT Ha aKLMoHepuTe. Taka npe3 2017 .
EsponeiickmMaT cbio3 uameHn [upektnsa 2007/36/EQ no OTHOLIEHME HA HACbp4yaBaHETO Ha AbAroCpPoYHaTa
QHraXKMpaHoCT Ha aKunoHepuTe. B Tasn [lnpekTmea ce nogyepTaBa 3Ha4EHMETO HA HAZIMYMETO HA NOIMTUKA OTHOCHO
ynpa*kHABaHETO Ha NPaBOTO Ha rnac. EBponeickaTa acounauma 3a ynpasaeHune Ha poHgoBe n aktuem (EFAMA) cblyo
noayepTaBa Ba*KHOCTTA HA aHraXKMPaHOCTTa M YNpaXKHABAHETO Ha MPABOTO Ha rnac. Tasu MNoauTuka 3a rnacysaHe u
QHTaXXMpaHe ype3 NbJAHOMOLLHWK, Hapes, ¢ APYrK Hella, Nnpunara nsmeHeHata upektuea, Kogekca 3a ynpasaeHue
Ha EFAMA v TpaHcnoHupaHeTo Ha [InpeKkTneaTa 3a BCAKA AbpKaBa Ha HMBOTO Ha KBC AM.

Ot Ta3u rnegHa Touka KBC AM (1) HabntoaaBa ApyKecTBaTa, B KOMTO ce MHBECTMPAT yNpaBasBaHUTe oT Hesl poHaoBE,
KaKTO W OpYKecTBaTa, B KOUTO Ce MHBECTUpaT noptdeiinun, (2) ce HamecBa B KOMMAaHMUTE, B KOUTO Ce MHBECTMPA
(n3bareaikn BbTpewHa MHbopmauma), (3) yyactBa B NOAXOAALM MHULMATUBM 33 KONEKTUBHO aHraxkupaHe u (4)
ynpa*KHABa NPaBOTO Ha r/1ac No NoAxXoAAL, HaYMH. Te3n OTrOBOPHOCTU Ce U3MBAHABAT C U3KNIOUUTENIHA 3arpuMKeHoCT
3a 3allMTa Ha UHTepecuTe Ha MHBECTUTOpUTE Ha doHaoBeTe U NopTdhernuTe. 3a ga nonyyu Tesun pesyntatn, KBC AM

Cb3aaae pas3/iMiHn MHNMUMNATUBKN, KOUTO Ca ONUCAHN B TO3UN JOKYMEHT.

Mpu HeobxogmmocT KBC AM we Bnese B AMANIOT C PbKOBOACTBOTO HAa CbOTBETHUTE KOMMAHWUK, aKo € Heobxoanmo,
npegu Aa rnacyea. CnegHuTe eNemMeHTH, Hapea ¢ Apyru, moraT Aa Npean3BUKaT AManor:
e Jlunca Ha NPO3paYyHOCT OKOJI0 eIeMEHTUTE HAa UKOHOMMUYECKO, CTpaTerMyecko, KOPNopaTUBHO ynpaBaeHUe Uamn
KOpMnopaTMBHA COoLMaNHa OTTOBOPHOCT;
e Cnabo npeacraBaHe MO OTHOLUEHWE Ha eAWH WM MOBEYE KpUTEepUW 3a ,yCTOMYMB BU3HEec” B cpaBHEHWE C
oCTaHanuTe;

° busHec-MKoHOMMYECKHN MEPKU, KOUTO 3an1allBaT Aa YHULLOXKAT CTOMHOCTTA Ha aKUunoHepure.

Monntnkata e cbcpeaoToyeHa okono KomuTeTa 3a rnacyBaHe M aHraxkupaHe uypes nocpegHuk Ha KBC AM, KoiTto
KOOPAMHMPA Pas3/iMyHUTE CTbMNKKM OT NpuaaraHata Moantuka. To3M KOMUTET Ce CbCTOM OT OCEM NOCTOSHHU YNeHOoBe,
BK/IIOYMUTE/IHO ABaMa BbHLHU CbBETHUUMW. MOHE BEAHDBXK FOAMLIHO M BCEKM MbT, KOraTo MMa KOHKPETHO MCKaHe 3a
ToBa, lMoAUTUKATA 33 rnacyBaHe M aHra)kMpaHe 4ypes NbJAHOMOLWHMK We 6bae npepasrnexiaHa U eBeHTyaslHo
nsmeHeHa. 3a ga dopmynampa cBouTe MHCTPYKLMM 3a rnacyBaHe, KBC AM u3nonssa npenopbKuTe 3a rnacyBaHe,
6a3npaHn Ha pedepeHTHaTa MNOMMTMKA 3a rnacyBaHe, paspaboTeHa OT YCAyrM 3a UHCTUTYLMOHANHU aKLUMOHEpU -
Institutional Shareholder Services (ISS), NpoKcn KOHCynTaHTCKa dMpmMa, KOATO e BOZEeLl, AOCTaBYMK Ha peLleHua 3a
KOPMNOpPaTUBHO ynpaBaeHMe U OTTOBOPHMU MHBECTMLMK. [ocneaHaTa BEPCUA Ha Tasu NOANTUKA 3a racyBaHe MOXe 4a
6bae HamepeHa Ha yebcaiiTa Ha ISS upes cneaHua AnHK: https://www.issgovernance.com.

3a noseye UHdJOpMCIHUFI suxme [10/1UMUKQ 30 2/10CYy8AHEe U GH2aXUPAHe Ype3 NbaHOMOWHUK: (kbcgroup.eu)

3a akmusume, ynpasaseaHu om Goldman Sachs, nonumukama 3a aHeaxcupaHe moxce 0a omkpueme 8 Principal Adverse
Sustainability Impacts Statement | Responsible Investing | Goldman Sachs Asset Management (gsam.com)
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https://www.issgovernance.com/
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https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://www.gsam.com/responsible-investing/en-INT/professional/about/principal-adverse-sustainability-impacts-statement
https://www.gsam.com/responsible-investing/en-INT/professional/about/principal-adverse-sustainability-impacts-statement

5.

MpenpaTkn KbM MeXAYHAPOAHU CTaHAAPTH

KBC Group, Kbm KoATo npuHaanexun KBC AM, ce e aHraxupasna cbC CeAHUTE MeXAyHapoaHM BU3HEeC KoaeKcun m
WHBECTULMOHHaTa NoanMTuKa u npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3WN aHTAXKUMEHTU:

e ®duHaHcoBa MHUUMATMBA Ha lMporpamaTa Ha OOH 3a okosHaTa cpeaa (UNEP Fl) MpuHUMIM 32 OTrOBOPHO
6aHKupaHe;

o KONEKTUBHUAT aHraXXMMEHT 3a AencTBuA B obnacTTa Ha KaMmaTta, ¢ KoiTto KBC Group ce aHraxupa ga
CTUMY/IMPA EKOJIOFM3MPAHETO HA MKOHOMMWKATA, AOKOJIKOTO € Bb3MOXKHO, M MO TO3W HauWMH Aa OrpaHuyu
rnobanHoTo 3atonnsHe 3HauuTenHo nog 2°C, Kato ce ctpemu Kbm 1,5°C, B cboTBeTcTBME ¢ lMapurKKaTta
KOHBEHLMA 33 KIMMATa;

o AHra)KMMmeHT 3a GMHaAHCUpaHe H6e3 TIOTIOHEB AWM, KOETO HacbpyYaBa GUHAHCOBUTE MHCTUTYLMM A3 Ce OTKaXKaT
OT TIOTIOHEBATa MHAYCTPUSA;

e MpuHumnu Ha OOH 3a oTroBopHM MHBecTULMK. Te3n MpuHuMnM ca pa3paboTeHn OT MeXKAyHapoAHa rpyna
WHCTUTYUMOHA/IHWU MHBECTUTOPM, OTPA3ABALLM HaApacTBALWOTO 3HAYEHWE Ha EKOJIOTUYHUTE, COLMANHUTE WU
KOPMopaTUBHUTE BLNPOCK 33 YNpaBieHNe Ha MHBECTULMOHHUTE NPAKTMKK. MpouechbT bele opraHnsmpaH oT
leHepanHua cekpeTtap Ha OOH.

lMpuryun 1:

KBC we skaro4u svripocume Ha ESG 8 npoyecume Ha UHBECMUUUOHEH QHAAU3 U 83eMaHe Ha peuweHus.
Mpunyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Kao4u npobaemume Ha ESG 8 Hawume noaumuKu u nPaKmuKu 3a
cobcmeseHocm.

MpuHyun 3:

KBC we mbvpcu nodxodawo oriogecmssaHe o 8wvrpocu, c8bp3aHu ¢ ESG, om cybekmume, 8 Koumo
uHsecmupame.

lMpuHyun 4:

KBC we Hacvp4asa npuemaHemo u npuaaaaHemo Ha lpuHyunume 8 UHeecmuyuoHHamMa UHOYCmpus.
lMpuHyun 5:

KomnaHuume om KBC we pabomsam 3aedHo 3a nodobpasaHe Ha Hawama echeKkmusHocm npu rnpusaaeaHemo Ha
lMpuHyunume.

Mpunyun 6:

Bcaka komnaHusa om KBC we 0oKnadea 3a Hauume deliHOCmu u HarnpedvKa 8 npusaazaHemo Ha lpuHyunume.

doHpoBeTE 33 OTTOBOPHO MHBeCTUpPaHe Ha KBC AM MHBECTMpPAT CUCTEMATUYHO B KOMMaHUM UAM NPaBUTENCTBA OT
06€eKTUTE 3a OTTOBOPHOTO MHBECTUPAHE, ONpesesieHn OT €KUM OT aHanu3aTopu. Bcuuku emuteHT TpsbBa Aa ca
NpoBepeHM Mo NpeaBapUTENHO onpeaeneH Habop OT KPUTEPUU, KOMTO Ca ONpPeaeNeHU OT U3CNeA0BaATE/ICKUA EKUNM 33
OTroBOPHO MHBecTMpaHe Ha KBC AM no npenopbKa Ha KOHCYNTAaTUBHMA CbBET 32 OTTOBOPHO MHBECTUpPaHe. KaTo vact
OT MpoueaypaTta 3a NpoBepKa, EMUTEHTUTE TPAOBa 43 OTroBapAT HA HAKOIKO MEeXAYHapOoAHW CTaHAapTa, KaTo Ha-
Ba*KHWUTe ca NpuHLMNMTe Ha FnobanHua gorosop Ha OOH, KOHBeHUMKUTE Ha MeayHapoaHaTa opraHmn3aLma Ha Tpyaa,
HacokuTe Ha OWCP 3a mynTUHaLMOHANHUTE NpeanpuaTUA, PbKOBOAHUTE NpuHUMNM Ha OOH oTHOCHO 6uM3Heca u
YyoBeLUKMTe Npasa.
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To3n poknag cbabpxa uHbopmaums (,MHPopmauma“), nonyyeHa ot MSCI Inc., HelHuTe dunmann unm
4ocTaBunumM Ha MHpopmaumsa (,MSCl cbTpyaHUUMY) U MOXKe A3 e WM3MON3BaH 33 M3UMCAABAHE Ha pesy/TaTy,
OLUEHKM WAM Apyrn nokasatenu. UHoopmaumAatTa e camo 3a BbTpewHa ynotpeba u He moxke fda bHbae
Bb3NpPOU3BEXKAAHA/ Pa3NpoCTPaHeHa Mo KaKBaTo M Aa e Gopma UK U3MN0A3BaHA KaTo OCHOBA MU KOMMOHEHT
Ha KaKBWUTO M Aa 61N0 GUHAHCOBU MHCTPYMEHTU, NPOAYKTU UAU MHAEKCU. CbTpyaHUumTe Ha MSCI He rapaHTupaT
OPWIMHANHOCTTA, TOYHOCTTa W/MAN MbAHOTATa Ha KaKBUTO U Aa € AaHHu uav MHdopmaums TyK U M3PUYHO
OTKa3BaT BCAKAKBM U3PUYHU UK nogpasbupallym ce rapaHuUuu, BKAOYUTENHO 33 NPOAAaBaeMOoCT U FOAHOCT 33
onpeaeneHa uen. UHbopmauuaTa He e npegHa3HavyeHa Aa NpeacTaB/iABa MHBECTULMOHEH CbBET UM NPenopbKa
3a B3emaHe (/1M Bb3a4bprKaHe OT B3eMaHe) Ha UHBECTULMOHHO PELLEHMUE, U Ha HeA He MOXKe [a Ce PasymnTa Kato
TaKaBa, HUTO TpAbBa Aa ce NpMema KaTo MHAMKALMA UK rapaHUMA 33 6baelln pesyaTaTti, aHaansu, NPorHo3u 1
npeackasaHua. HUTo eanH oT cbTpyaHMLmMTe HA MSCl He HOCKM HMKaKBa OTFOBOPHOCT 33 KakKBMTO U Aa buno
rPewWwKn Man NPoMyckM BbB BPb3Ka C KAaKBUTO U Aa BUNO AaHHM UAM MHOOPMaLMA TyK, UM KaKBaTo U Aa e
OTrOBOPHOCT 33 KaKBUTO U Aa 610 Npeku, Henpeku, cneuunasnHu, HakasaTenHu, NocneaBallm AU Apyru WeTu
(BRNHOUMTENHO NPOMYCHATK NOAI3K), AOPU KO € YBEAOMEH 33 Bb3MOXKHOCTTA 3a TaKMBA WeTn. FOPHOTO ce oTHacA
00 aKkTueuTe, ynpasnasaHu ot KBC AM.

Morningstar Sustainalytics © Morningstar Sustainalytics [2023]
S&P Trucost Limited © Trucost [2023]
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