Optimum Fund ped. (2026-01-05)

UHdpopmaumsa OTHOCHO
UHBeCTUUNOHEeH poHA
World Selection 100-1

1.

OCHOBHM AeTannu

NUme

World Selection 100-1

[arta Ha y4ypeasBaHe
5 anyapu 2026 .

Cpok

OrpaHwnyeH go 28 despyapu 2031 T.

HenernpaHe ynpaBneHMeTo Ha MHBECTULIMOHHUSA nopTdenn

WHTenekTyanHoTo ynpasneHune, C U3KIMOYEeHME Ha Cb3AaBaHeTo Ha MHBECTULIMOHHUS hOHA U HEroBOTO obCnyxBaHe
Mo OTHOLUEHWE TEXHUYECKUTE, MPOAYKTOBUTE M NPaBHUTE acnekTn e AenermpaHo oT ynpaensiBaliara KoMnaHus Ha
KBC Fund Management Limited, Sandwith Street, Ov6nuH 2, D02 X489, Npnaxgus.

JlnctBaHe Ha boHpoBaTa 6opca

He e npunoxnmo

2,

UHuBecTULUMOHHA MHdopmauums

Lien Ha MHBeCcTULUMOHHUSA ¢hoHA

OnucaHue Ha yenume Ha UH8ECMUUUOHHUSI (pOHd

LlennTe Ha MHBECTULMOHHKSA poHA ca ABe (Npeaw npucrnafaHe Ha Takcu U aHbUw):

(1)

)

[a n3nnatu Ha akuus NbpBOHa4YanHaTa ueHa Ha 3anuceaHe oT 1000 eBpo Ha nagexa (T.e. 3awmTaTta Ha
kanuTana). Tasu 3awmra Ha kanuTana € ocurypeHa nocpeactBoM (PUHAHCOB MEXaHW3bM, KOWTO e Obae
obsicHeH Mo-geTannHo B pasgena cbe 3arnaeve “3awjuma Ha kanumarna’. Bbnpekn ToBa, 3awmtaTta Ha
KanuTana He e NpunoXmma cnpsiMo akUMOHEpPU, KOUTO NPOAaBaT akUMUTE CU Npeaun nagexa.

OcurypsiBaHe Ha noTeHUManHa Bb3BpaLLAEeMOCT MOCPEACTBOM MHBECTUPAHETO B cyanoBe. Pasnuynute
BUJOBE CyarnoBe, B KOUTO MHBECTULNOHHUAT hOHA MOXE Aa MHBECTMPA, ca 00ACHEHU NO-AeTalrHO B pasgen
“lNomeHyuanHa eb3epawaemocm’.

3au4uma Ha KanumaJsa
QduHaHcoe MexaHU3bM, U3IoJi38aH 3a Mocmu2aHemo Ha 3awuma Ha Kkanumana

DUHAHCOBUAT MeXaHn3bM, U3NON3BaH 3a MOCTUraHeTO Ha 3alluTa Ha Kanutana Ha nagexHaTa garta ce CbCToW OT
MHBECTUPaHEeTO Ha 06maTa CymMa Ha 3anucBaHuaTa B 06nmra|_w|v| 1 apyru AbiroBn MHCTPyYMEHTU, en0o3nTn nvnun
NIMKBUOHW aKTMBM (BKMIOYMTENHO AEno3vpaHu napu B Gpoi Mo CPOYHM Oeno3vUTHU CMEeTKU WUnu pasniawiaTenHu
cmeTku). Tean MHBeCTUUMM MoraT Aa uMmart pasfnvyHy Nagexu 1 4ati Ha KynoHHO nnawaHe. Ypes nsnonasaHeTo Ha
cyanoBeTe, onvcaHu B pasaen “MloseoneHu cyanoeu coenku” (2), ce NpaBu Taka, Ye Te3n UHBeCTULUN Aa cbBnagaT
C NafexHUTe AaTh Ha 3a0bIHKEHNUATa Ha MHBECTULIMOHHUS oHA.

Kpumepuu, Ha koumo mpsibea 0a omaoeapsim uHeecmuyuume
MHBeCTI/ILlVII/ITe Tpﬂ6Ba Oa OTroBapAT Ha eauH OT crnegHUTe KpUutepun:

(1

(2)
©)

MHBecTMUMSA B 4eno3nTu n/mnum GbnroBM MHCTPYMEHTM, NnacupaHy unm eMmTmpaHu ot uHaHCoBM
VHCTUTYLUMW NOA NpyAeHUManeH Haas3op Ha 1 ydpedeHun B AbpKaBa-yneHka Ha EBponenckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBeCcTULMSA B OBbMATOBU MHCTPYMEHTW, EMUTUPAHN UITN FapaHTUpaHn OT AbpKaBa-yneHka Ha EBponeinckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBecTuumA Ha 6asaTa Ha MHBECTULIMOHHA CTpaTernsi C aHanormyHa CTpykTypa u MGeHTUYeH pUcK oT
KOHTpareHTa nog oopmMaTta Ha npsika UHBECTUUUS B AENO3NTU U/UNN AbNTOBU MHCTPYMEHTU, KaKTO
ynomeHato B (1) n (2) no-rope.



MHBecTnunnTe ChbrnacHo T. (3) MoraT Aa ceé CbCTOAT OT:

(A) MHBecTnuMS B KHUXA, NMMCTBaHM Ha poHaoBa 6opca, KoUTo ca eMUTUpaHuK oT “[pyxecTBa CbC cneumanHa uen”
(SPVs).

Tesn agpyxecTBa cbe cneumanHa uen (SPVs) ce ynpasnsasaTt oT KBC Asset Management NV unu oT HeiHo
OblLEepHO OpyXeCTBo.

BasosuTe akTveu Ha obnuraunnTe, eMuTMPaHK OT ApyxecTBaTta Cbe cneunanya uen (SPVs) ce cbetonaT ot
avBepcuduvumpaH noptdenn ¢ Aeno3nTu, emMuTvpaHu OT (OUHAHCOBU WHCTUTYUWMW, obrurauun, Apyrv
OBITOBU MHCTPYMEHTU U mnHaHcoBW aepmsaTtu. Mpu ns3bopa Ha Te3n 6a30BM akTMBKM ce B3emarT npensug
KpUTEpuUTe, CBbP3aHn C pasnpefeneHneTo n KpeautocnocobHocTTa (BuxTe “flo3goneHu knacose akmusu’
n “Xapakmepucmuku Ha obnuzayuume u dpyeume O0b/1208U UHCMPYMeHmU”) C Len fa ce orpaHuyun pucka ot
KOHTpareHTa.

lMoBeue nogpobHOCTU 3a KpuTepuuTe Ha KouTo TpaAbBa Aa OTroBapAT Te3n Gas3oBu geno3uTu, obnurauum,
OpyrM OBbAroBU WHCTPYMEHTU WM (DUHAHCOBW JepuBaT ca NpeacTaBeHUn B OCHOBHWTE MPOCMEKTU 3a
ApyxecTtBaTa cbC cneumanHa uen (SPVs), kouto morat aa 6baat pasrnefaHun unm ceaneHu ot CregHns NUHK
http://www.kbc.be/prospectus/spv.

Ha wuHBecTuTOpMTE Ce npedocTaBs WHAOPMAUMS OTHOCHO HamnpaBeHUTE WHBECTULMUW KaKTo OT
WHBECTMUMOHHMA hOoHA, Taka M OT ApyXKecTBaTta cbC cneumanHa uen (SPVs) B roanwHuTe 1 WecTMeceyvHn
OTYETM Ha UHBECTMLMOHHATA KOMMaHMSA OT OTBOPEH TWUM CbrMacHo GenrminckoTo 3akoHodatencteo (bevek),
Ha KOeTo ce NoAYMHsSIBAa MHBECTULIMOHHMS doHA. Tean oTyeTn MmoraT Aa 6bAa pasrrnefaHy unv ceaneHn ot
cneaHusa nuHk http://www.kbce.be/.

(B) WHBecTuums B:

- [eno3ntn BbB (hMHAHCOBM UHCTUTYLMM NOA NpyAeHunaneH Hagsop BbB Bennkobputanus,
LLsenuyapus, CbegnHeHnTe aMepukaHcku waTu, Anoxus, KaHaga unu Asctpanus n/unm

- [ObnroBu MHCTPYMEHTU, EMUTUPAHN OT PUHAHCOBU MHCTUTYLUN NOA NpyAeHUManeH Haasop BbB
Benukobputanus, Leeniuapusi, CbeaMHeHNTe amepukaHcky watu, AnoHus, KaHaga nnv AescTpanus
nvinn

- ObnroBun MHCTPYMEHTU, EMUTUPAHM UNW rapaHTMpaHn oT Benvkobputanus, Lsenuapus,
CbeavHeHUTe amepukaHcky Wwatu, AnoHus,, KaHaga nnv Asctpanusi.

MpyoeHumaneH Hagsop Ha OUMHAHCOBWM MHCTUTYUUM BbB Benukobputanus, Lseiuapus, CbeguHeHuTe

amepukaHcku Wwatun, AnoHusa, KaHaga n Asctpanus Mmoxe aa 6bae npupaBHEH KbM NpyAeHLUManHns Hagsop

BbpPXy (PUHAHCOBUTE MHCTUTYLIMN B ObpXXaBuUTE YneHkn Ha EBponeiicko MKOHOMMYECKO NPOCTPaHCTBO.

MHBecTUuMUTE B ABNTOBU MHCTPYMEHTU, EMUTUPAHN OT (OMHAHCOBW MHCTUTYLMUW NOA NpyAeHUManeH Haasop
BbB Benukobputanus, Lsenuapus, CbegnHeHntTe amepukaHcku Wwatu, AnoHus, KaHaga iy ABctpanusi, unm
eMUTpaHu Nnu rapaHTupanu ot Benukobputanus, LWeenuapusa, CbeamHeHnTe amepukaHcku Wwatu, AnoHus,
Kanaga vnu ABcTpanus umaTt MUHUMarneH KpeauTeH PEWTUHT, CbIMacHO ONMCaHOTO B pasfern CbC 3arnaBsuve
“Xapakmepucmuku Ha obnuzayuume u Opyaume Obr1208U UHCMpPYMeHmuU’.

(©) MHBecTMUMUTE MOraT CbLLO Taka Aa CbAbpXKaT KOMOMHALUMSA OT MHBECTULIMM, KOHKpeTu3mpanu B 1. (A) n (B).

Be3 ogpuyuanHa 2apaHyusi

Ha vHBECTMUMOHHMA (DOHA MM Ha akUMOHepUTe My He Ce NpefocTaBs oduvumanHa rapaHums 3a usnnawaHe Ha
NMbpBOHaYyanHaTa LueHa Ha 3anuceaHe. C apyrv Aymu, 3almTarta Ha kanutana He e o6Bbp3Balla 3a MHBECTULMOHHNSA
hOoHA, NO OTHOLLUEHWE Ha FreHepupaHns pesynTaT, BbMPeKkn 4Ye NOCTMraHeTo Ha Tasu uen vpes 3aJercTBaHeTo Ha
(hMHaAHCOBNS MEXaHN3BLM € BCE OLLe OCHOBEH NpUopUTeT.

AKO (PMHAHCOBMAT MEXAHM3BbM Ce MPOBanu 1 ako B pe3ynTaT OT TOBa NfatuMaTa Ha nagexa cyma Ha akuus (npegm
npucnagaHeTo Ha Takcy U AaHbLM) € No-HMUCKa OT MbpBOHaYanHaTta LueHa Ha 3anviceaHe, KBC Asset Management
NV moxe ga pelwm (Makap 1 fa He e 3a4b/KEHO) Aa U3nomn3Ba TakcaTa 3a yrnpaBneHue, KOSiTO € Mony4uno npes
TekyLllaTa pMHaHCOBa rogMHa OT MHBECTULIMOHHMS (DOHA — 1 @KO € Bb3MOXHO CbLLIO Taka U OT APYrY MHBECTULIMOHHMN
doHaoBe Ha bevek — 3a ga ce nokpue Hegoctura. ToBa He MpeacTaBnsiBa rapaHumsi oT cTpaHa Ha KBC Acet
MeHngxmbHT H.B., KOeTo ApyXecTBO 61 MOrno fa pelun BbB BCEKM €AMH MOMEHT N0 CBOE YCMOTpEHUe Janv aa
M3Mon3Ba UM He 3a Tasu LieN TakcaTa 3a yrnpasreHue.

3awmTarta Ha KanuTana He e NpUnoXnma cnpsiMo akUMOHEpPU, KOUTO NPOAaBaT akLMMTe CY Npean nagexa.

MomeHyuanHa eb3epawjaemocm

C uen nocTuraHe Ha NoTeHLManHa Bb3BpaLLlaemMocT, UHBECTULIMOHHUAT (OOH/ CKITHOYBA CyanoBy CAENKU C €4WH Unn
nosevye OCHOBHU KOHTpareHTw. Bnocne,qcmme WHBECTULIMOHHUAT CbOH,EI, npexBbpnigd 4acT oT 6'b}J,eU.I,I/IFI npuxopn ot
WHBECTULUNTE, KOUTO € HanpaBwur, 3a 4a NOCTUIHE 3aLLMTa Ha Kanutana cnpsiMo TO3M KOHTpareHT (Te3u KOHTpareHTn)
No BpEME Ha XU3HEHWSI LUKBIT HA MHBECTULIMOHHUS poHA. B 3amMsiHa Ha TOBa KOHTpPareHTbT (KOHTpareHTUuTe) noemat
aHraxkvMeHTa [a ocurypaT noTeHumanHa Bb3BpallaeMocT, KakTo € OnMcaHo B pasfgena cbe 3arnaesve “M3bpaHa
cmpameeusi”.

NHeecmuyuoHHa nosiumuka Ha UHeecmuuyuoOHHUS (f)OHd
lNo3eosieHuU Knacose akmueu

CobrnacHo knaysuTe Ha Kpanckus gekpetT oT 12 HoemBpu 2012 OTHOCHO npeanpusaTUsSTa 3a KOMEeKTUBHO
MHBECTUpaHe, crnasparikm ycriosuaTa Ha dupektua 2009/65/EO, MHBECTULMOHHUAT (DOHO MOXE A MHBECTMpa B
npexBbpnseMu LeHHN KHuxa (BKNoYMTENHO obnvrauum n Apyri AbAroBM MHCTPYMEHTH), UHCTPYMEHTU Ha NapuyiHms
nasap, Asnoese oOT (akuuu) OT MpeanpusiTust 3a KONMEKTUBHO MHBECTWpaHe, Aeno3nTu, (hMHaHCOBM AepuBati,
NVKBUOHW aKTUBMW 1 BCUYKM OPYrM UHCTPYMEHTU A0 CTENEeHTa No3BosieHa OT MPUNOXUMOTO 3aKOHOAaTENCTBO.


http://www.kbc.be/prospectus/spv
http://www.kbc.be/

JIumnTuTE M OrpaHuYeHnsaTa No OoTHOLIEHME Ha uUHBecTUuunTe, onucaHn B Kpanckus gekpet ot 12 Hoemspu 2012
OTHOCHO NpeanpuaATUATa 3a KONEKTUBHO MHBECTMPaHE, NpW cnassaHe Ha ycnosuaTa Ha fupektuea 2009/65/E0, we
6baaT cnassaHn BbB BCEKM €ANH MOMEHT.

Xapakmepucmuku Ha obnuzayuume u dpya2ume 0bJs1208U UHCMPYMEHMuU
[Mpe3 BpemeTo Ha XWU3HEHUS! LUMKBbI Ha MHBECTULMOHHUA (DOHA, CPeOHUNAT KpeOuTeH penTuHr Ha obnurauunte m

ApYyruTe ObMAroBU MHCTPYMEHTU WWe 6bae noHe 'A-' OT cTpaHa Ha peyTuHroBata areHums “Standard & Poor's” nnu
ekBuBaneHTeH perTtuHr ot “Moody's” unm “Fitch”, unn, B crny4an 4ye HaMa HanuyeH KpeauTEH PENTWHT, YyCPEeLHEH
npodoun Ha KpeauTHUSE PUCK, KONTO MEHMIXKBPBLT CUMTA 3a NMOHE EKBUBANEHTEH.

B HayanHusi MOMEHT Ha WHBECTUUMSITA, KPEAUTHUST PENTUHr Ha ObArocpodHUTE obnurauum v Apyrm ObhArosu
WHCTPYMEHTU e Obae Har-mankoTto 'A-' oT penTuHroBaTa areHums “Standard & Poor's” nunm ekBMBaneHTeH peiTUHr
oT “Moody's” unn “Fitch”, unn, B cnyvan 4ye HAMa HanW4yeH KpeauTeH PerTuHr, Npodun 3a KpeauTeH puck, KOUTo

MEHUIXbPBT CHMUTA 3a NOHE eKBMBAlEHTEH.

B HavanHus MOMEHT Ha MHBECTULMATA KPEOUTHUA PENTUHT Ha KPaTKOCPOYHWUTE obnurauum u apyrute ObAroBu
WHCTPYMeHTU e 6bae noHe 'A-1" OoT cTpaHa Ha penTuHroBata areHuus “Standard & Poor's” unu ekBnBaneHTeH
penTtuHr ot “Moody's” nnu “Fitch”, nnu, B cnyyvain 4e HAMa HanuyeH KpeavmTeH penTuHr, Npodun 3a KpeanuTeH puUck,
KOWTO MEHUOXXbPbT CYMTA KaTO 3a NMOHE EKBUBANIEHTEH.

Mpu n3bopa Ha obnurauunTe n Apyrute AbMAroBM UHCTPYMEHTM Ce B3emaT NpeaBua BCUYKM NafexHN aatu.

lMo3eoneHu cyanoeu mpaH3akKkyuu

CyanoseTe, onncaHun nNo-gony ca CKNn4veHU ¢ OCHOBEH KOHTPareHT niin OCHOBHU KOHTPareHT B paMKuUTe Ha
NUMMUTUTE, NOCTAHOBEHU NO 3aKOH.

(1) C uen nocturaHe Ha MOTeHUManHa Bb3BPALLAEMOCT, UHBECTULMOHHUAT poHA CknioyBa cyanosu caernku. Mo
cunarta Ha TakvBa CyanoBu CAEMKN MHBECTULIMOHHMAT (OOHA MPEXBbPIIA YacT OT 6baeLumns NpUxXoa oT MHBECTMLMUTE,
onncaHu B pasaern cbe 3arnasme “1o3BoneHun knacose akTMBM” KbM TO3W KOHTPareHT U KOHTPareHTn no Bpeme Ha
XW3HEHNS LMKBIT Ha WMHBECTUUMOHHMA ¢oHA. B 3amsHa Ha TOBa KOHTpPAreHTbT WM KOHTpareHTute noemat
aHraxxmmeHTa Aa OCUIypsAT noTeHumanHa Bb3BPalLlaeMocT, KakTo e ONucaHo B pasgena CbeC 3arnasue “M3bpaHa
cmpameausi”.

CyanoBeTe cbrnacHo 7. (1) ca oT cbLEeCTBeHO 3HaYeHue 3a NOCTUraHeTO Ha MHBECTULIMOHHUTE Liefin Ha
MHBECTULMOHHUSA hOHA, TbIl KaTO Ta3u TeXHUKa YIeCHsABA NOCTUraHeTo Ha LienTa 3a reHepupaHe Ha
noTeHunanHa Bb3BpaLwaeMocT.

PuckoBuAT npodnn Ha HBECTULMOHHUA POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(2) Ako e HeobxoaMMO, MHBECTMUMOHHUAT (QOHA CKIOYBA CbLLO Taka M CyanoBu CAernku, 3a Aa ce MOCTUrHe
CbBNaeHne Ha NafexHuTe AT Ha aHraXMMEHTUTE Ha WHBECTUMLMOHHWUA (POHA C Te3n Ha napu4HUTE MOTOoLM,
npovsTUyaLLM OT Oeno3uTute, obnurauunTe 1 apyrute AbMAroBM MHCTPYMEHTU, ONMCaHM B pa3gen CbC 3arnaBve
“Kpumepuu, Ha koumo mpsibea 0a omeoeapsim uHeecmuyuume”.

Te3n cyanoBe ca OT CblieCTBeHO 3Ha4YeHue 3a nocTuraHeTo Ha MHBECTULUMOHHUTE UeNiM Ha UHBeCTULUOHHUA
¢doHpa, TbW KaTo HAMa [OCTaTb4YHO OGNUrauum n ApPpyrm AbNroBu MHCTPyMeHTU, HarilM4HM Ha nasapa, YMnMTo
KYyNnOHHM nnawaHuva U nagexHu gatu BUHarm nep(beKTHo Aa CbOTBeTCTBaAT Ha nNagexHuTe AOaTu Ha
3aAbiNKeHUsTa Ha MHBECTULIMOHHUA POHA.

PuckoBuAT npodnn Ha HBECTULIMOHHUA (POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(3) B ponbrHeHue, MHBECTULMOHHUAT (hOHA MOXKeE [a CKMoYBa CyanoBu caeskv C Len da ce npeanasu oT kpeauTeH
PVCK MO OTHOLLEHWE EMUTEHTUTE Ha 0BnMraumu n Opyri ObAroBy UHCTPYMEHTK. [ocpeacTeoM To3u Bua cyar, eavH
WK MoBeye KOHTpareHTW rnoema pucka Ha emMWUTeHTa Ha JadeHa obnuraumst unu Opyr ObAroB WHCTPYMEHT OT
nopTtgenna Ha MHBECTULIMOHHUA (POHA, KOWTO € B HEeU3MbIHEHWE, B 3aMsAHa Ha Takca, NnaTuma oOT UHBECTULIMOHHNSA

doHa.
CyanoBeTe CcbrnacHo T. (3) cnyxaT 3a xefXXupaHe Ha KpeAUTHUS PUCK.

PuckoBuAT npocun Ha HBECTULIMOHHUA DOHA HE Ce Brnusie OT M3MNON3BaHeTOo Ha Te3un cyanose.

OepaHu4eHuUsi Ha UHeecmMuyuUOHHama rnoJsiumuka
MHBecTUuMoHHaTa nonutuka Wwe 6bae npunaraHa B pamKkuTe Ha orpaHMdeHusITa, NocTaHOBEHU OT 3aKOHa U
pasnopenbute.
MHBECTULMOHHMAT oHA Moxe Aa 3aeme 00 10% OoT HETHUTE Cu aKTUBW, 4O CTENeHTa 4O KOATO ToBa ca
KPaTKOCPOYHM 3aeMU C Lien pa3pellaBaHe Ha BPEMEHHU NIMKBUOHM Npobnemu.

MU3bpaHa cTpaTterus

NHeecmuuyuoHHU uesiu u cmpameaus:

MHBECTULMOHHMAT hoHA Npecnensa ABe MHBECTULMOHHU LIENN: MbPBO, TON ce cTpeMn ga nannatu Ha nagexa 100%
OT MbpBOHa4anHaTa LieHa Ha 3anncBaHe 1 BTOPO Bb3MOXHa KanuTanosa ne4vanta, KosaTo 3aBUCKU OT pa3BUTUETO Ha
KowHuua ot 30 akLMM Ha CBETOBHA CeneKkumns oT KOMMaHuu.

Ako cTorHoCTTa Ha KowHuuata oT 30 akumM Ha CBETOBHa Cenekuus OT KOMMNaHWW, Xapakrepusupalluym ce ¢ BUCoKa
nasapHa kanutanusauusi, ce e NoBuLLIKMa CNpsaMo HerHaTta HavanHa ctorHocT, 100% ot ToBa nosuieHve ( = (KpanHa
CTOMHOCT MMHYC HauvanHa CTOMHOCT) pasfgeneHHa HayanHaTta cTtonHoCT ) e 6bae B3eTO MpeaBua Ha daTaTta Ha



nagexa Bbpxy 100% oT nbpBOHayanHaTa uUeHa Ha 3anucBaHe. Kanutanosata nevanba e orpaHuyeHa go 50%
(ooxogHocT 0o nagex oT 8.41% npegu JaHbumn n Takcw).
OTpuuaTenHuTe pe3yntaTi Ha KoWwHULaTa He ce B3eMaT npeasua.

MHBecTuumMnUTE, KOMTO CTOAT B OCHOBAaTa Ha T03u nogdoHA, He oTunTaT Kputepumnte Ha EC 3a eKonormyHo yctonymsm
MKOHOMMWYECKN JEeNHOCTH.

Mpo3pa4yHocT U HebnaronpuaTHU edheKTU BbPXY YCTONYNBOCTTA:

MHBECTULMOHHUAT (POHA OTYMTa OCHOBHWUTE HebnaronpusaTHM egekT OT WMHBECTULMOHHUTE CU PEeLLeHUs Mo
OTHoLleHne dakTopute 3a ycrtonmumsocT (‘PAI’) kakto ca onucaHu B PernamenT (EC) 2019/2088 Ha EBponewickus
napnameHT u Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSABAHUATA BbB CEKTOPA Ha (OUHAHCOBUTE YCryru,
cBbp3aHu ¢ yctonumsocTTa (‘SFDR’).

OcHoBHUTE HebnaronpusaTHM edekTn BbPXY akToputTe 3a YCTOMYMBOCT Ca W3PUYHO B3eTW Npeasu 4dpes
npunaraHeto Ha MHBecTnumoHHaTta nonutuka Ha KBC pynaTta, kakto n ypes MNonutukaTta Ha KBC pynaTa 0THOCHO
KOMMNaHunTe, BKIOYEHN B YepHUst CNNCHK.

Ha 6a3aTa Ha NonuTnkata Ha KBC 'pynaTa OTHOCHO KOMNaHuuTe, BKIKOYEHN B YepHNS CMNCBK, BCUYKU KOMNAHUW,
BKNtoYeHn B “HepHusa cnucek Ha KBC Mpynata” (BKNIOYMTENHO KOMNAHUNUTE, aHraXupaHn CbC 3abpaHeHn opbxus,
KaTo Te3n, 3abpaHeHn oT BenrMncKoTo 3aKOHOAATENCTBO, a ChLLUO U SAPEHN OPBXUSA N OPBXUA, ChAbpXaluy 6sn
doccop) ca U3KIMIYEHU, KaKTO 1 Han-ronemute HapywmTenu Ha FnobanHua gorosop Ha OOH.

CnepoBaTenHo, WHBECTULMOHHUAT (OHO B3ema nNpeaBua KOHKPETHa €eKCnosvumst KbM 3abpaHeHun opbxust
(‘'vHaukaTop 14') KaTo M3KMHOYBA KOMMAHUN, aHraXxvmpaHn CbC 3abpaHeHn OPBLXENHU CUCTEMU U C HapyLUeHUs Ha
npuHumnute Ha [nobamHma porosop Ha OOH wnm Ha Hacokute Ha OpraHusauysTa 3a WMKOHOMWUYECKO
CbTpyAHuyecTBo 1 passutne (OVICP) oTHOCHO MynTuHauuoHanHuTe npeanpuatna (‘nugukatop 10'), usknioyBanku
Han-ronemuTe HapywwuTtenu Ha nobanHna gorosop Ha OOH.

MoBeyve mHopmauma oTHocHo VHBecTuumoHHata nonuTtuka Ha KBC [pynata u lNonutukata Ha KBC [lpynata
OTHOCHO KOMMaHWMTE, BKIIOYEHW B YepHusi cCnMCbK MoXeTe ga HamepuTe Ha www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > IuBecTuumoHHa nonuTuka Ha KBC Mpynata n www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > Monutuka Ha KBC pynata OTHOCHO KOMMaHWMTe, BKMNOYEeHM B YepHus
CNUCHK - toHn 2020 r.

MHdopmaums 0THOCHO OCHOBHUTE HebnaronpuaTHYU edpekT BbpXy yCTONYMBOCTTa MOXe Aa 6bae HamepeHa Cbluo
Taka B roauwHNA OTYET Ha TO3M UHBECTMLUMOHEH doHA, KonTo Wwe 6bae nybnukysaH cned 1 sHyapm 2023 r.

lMadexHa dama
MeTtbK, 28 cbeBpyapmn 2031 r. (nnawaHe ¢ Banbop D+1 paboTeH aeH 3a 6aHknTe)
Banyma

Espo (EUR), 3a BCMYKkM akumm B KOLLUHMLATA, KATO MPOMEHNTE B CTOMHOCTTAa Ha BanyTaTa, B KOATO Te ca U3pas3eHu
CcboTHeceHa kbM eBpoTo (EUR) ca HepeneBaHTHU.

Cmapmoea cmouHocm

CToiiHOCTTa Ha KolHULaTa Bb3 OCHOBA Ha npeTerneHata cpegHa CTOMHOCT Ha akumuTte, BKIOYEHW B KOLLUHMLUATa
no speme Ha nbpeuTe 10 [IHM Ha oueHKa, C HavarnHa gaTa noHegenHuk, 23 gespyapu 2026 r. BKNOYUTENHO.

KpatuHa cmotuHocm

CToMHOCTTa Ha KOLHMLAaTa Bb3 OCHOBA Ha npeTerneHaTa cpegHa CTOMHOCT Ha akumMuTe, BKIOYEHM B KOLIHMLATaA Ha
nocnegHus [eH Ha oueHKa OT Mecela, 3a nocrnegHuTe 12 meceua npeam Magex, U NO-KOHKPETHO - OT cheBpyapu
2030 po sHyapu 2031 (BKMNOYMTENHO).

CmolHocm

3a BCMYKM akuum, OCBEH Te3n, TbpryBaHn Ha MunaHckata coHgoBa 6opca, LeHaTta npu 3aTtBapsiHe, T.e. LieHaTa 3a
efHa akuus B KowHULaTa, M34ncneHa n onoeecTeHa nNpu 3aTeapsiHe Ha hoHaoBaTa 6opca oT opraHa Ha doHgoBaTa
Bopca, Ha KOATO Ce ThbpryBa akumsaTa (UM HEVHUAT 3aKOHOB NpaBonpruemMHnK). PedepeHTHaTa LeHa ce n3nonsea 3a
akumm, TbpryBaHn Ha MunaHckata coHgoBa Gopca.

JeH Ha oueHka
3a BcsAKa akums B KOLIHULATA ce onpeaens otaeneH [leH Ha oueHka.
,D,eHﬂT Ha OLeHKa npeacTtaBngdBa nnaHUpaH AeH Ha TbproBud, Kakto
i) 3a ¢hoHpgoBaTa 6opca, Ha KoATO ce TbpryBa akuusaTa, Taka u

ii) 3a choHoBaTa Gopca, YANTO AEMHOCTU MMAaT 3HAUYMTESTHO Bb3AENCTBUE BbPXY ThPryBaHeTo C ONuUMn U
dhroubpcu Ha BbNPOCHaTa akuus

HapuyaHu No-gony ,CboTBeTHUTE POHAO0BMK Gopcu®. Ako Ha [leHst Ha oueHka

a) HAKOS OT CbOTBETHUTE (hOHO0BM Gopcu 6bae 3aTBOpEHA HEOYAKBAHO UK
b) HacTbMNU CbOUTME, KOETO NPEeaM3BUKa CMYLLIEHUSI HA Nasapa 3a CboTBeTHaTa hoHaoBa 6opca mnu
c) HAKOS OT CbOTBETHUTE (POoHO0BM Gopcu 6bae 3aTBOPU NO-PaHo,

NbpBOHAYaNHUAT ,U,eH Ha OUeHKa Ce 3aMeHsA CbC cneaBallina AeH Ha Tbproeud, B KOMTO HE HACTBLMM HUKOE OT
cbbuTUnaTa, 3dpoeHn B NOATOYKK a), 6) unu B) no-rope. M3BbHpeaHO 3aTBapsiHe, KOETO e 00SBEHO NpeABapUTESTHO,
He ce cuMTa 3a NPEeACPOYHO 3aTBapsiHeE.

AKO oLeHKaTa € HanpaBeHa B nocrnepoBaTenHn [HWM Ha OUEHKa, AEHAT Ha TbproBus, KOWTO 3amecTBa
nbpBoOHayanHusa [eH Ha oueHka (i) MoXxe Ja He cbBraga ¢ Apyr MbpBoHayaneH [eH Ha oueHka u (i) Mmoxe ga He e
[EH Ha TbproBusi, KOWTO BeYve 3aMecTBa ApPYr MbpBOHaYaneH [JeH Ha oueHka.

B'bﬂpeKVI TOBa, ako AafeHO CcbOuTUe, KaKTO € MOCOYEHO B NOA-TOYKM a), b) mnnn C) no-rope, HaCcTbnn Ha BCEKN OT
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ocemMTe HU Ha Tbproeua cnen nbpBoOHaYanHUA [leH Ha oueHka,

(i)
(ii)

(iif)

OCMUAT eH Ha Tbproeua ce c4MTa 3a NbpBOHaAYaneH [leH Ha oueHKa n

Bevek oueHsiBa, 4OGPOCHBECTHO U Cried KOHCYNTaLUUs C OCHOBHUS! KOHTPAreHT Ui KOHTPareHTu, ¢ KOUTOo e
CKIMIOYMN criopasymMeHue 3a cyar, LeHaTa Ha akuusita, Kakto 61 6una TbpryBaHa Ha TO3M OCMU [eH Ha

Tbproeua n

Bevek e yBegoMu akumoHepuTe 3a BCAKaKBM MPOMEHMN MO OTHOLLEHWE Ha onpeaensHeTo Ha CtapTosaTa
CTOWHOCT u/unun KparHata CTOMHOCT 1 yCNoBUsiTa Ha nnaiyaHe.

lMpunoxuma KowHuya

B tabnuuaTta no-gony KONMOHWTE OTMSIBO HaAsICHO OTpassiBaT HOMepa Ha akuusita, MMeTO Ha akuusiTa, koga Ha
Bloomberg 6opcarta, Ha kosito ce Tbpryea (City-MIC Code) n nbpBoHa4YanHOTO 1 TErNOo B KOLIHULATA.

MbpBOHaYanHo
(i)| Wwme Kon Bloomberg Bopca Terno
1| ADMIRAL GROUP PLC ADM LN equity LONDON - XLON 2%
2| AVIVAPLC AV/ LN equity LONDON - XLON 2%
3| DAITO TRUST CONSTRUCT CO LTD 1878 JT equity TOKYO - XTKS 7%
4| DANSKE BANK A/S DANSKE DC equity COPENHAGEN - XCSE 3%
5| DNB BANK ASA DNB NO equity OSLO - XOSL 2%
6| ENBRIDGE INC ENB CT equity TORONTO - XTSE 2%
7| GAMING AND LEISURE PROPERTIE GLPI UW equity NEW YORK - XNGS 2%
8| GREAT-WEST LIFECO INC GWO CT equity TORONTO - XTSE 2%
9| JOHNSON & JOHNSON JNJ UN equity NEW YORK - XNYS 2%
10| KONE OYJ-B KNEBV FH equity HELSINKI - XHEL 2%
11| NESTLE SA-REG NESN SE equity ZURICH - XSWX 8%
12| NOVARTIS AG-REG NOVN SE equity ZURICH - XSWX 8%
13| PEMBINA PIPELINE CORP PPL CT equity TORONTO - XTSE 2%
14| PEPSICO INC PEP UW equity NEW YORK - XNGS 2%
15| PFIZER INC PFE UN equity NEW YORK - XNYS 2%
16| PHOENIX GROUP HOLDINGS PLC PHNX LN equity LONDON - XLON 2%
17| REALTY INCOME CORP O UN equity NEW YORK - XNYS 2%
18| SKANDINAVISKA ENSKILDA BAN-A SEBA SS equity STOCKHOLM - XSTO 2%
19| SVENSKA HANDELSBANKEN-A SHS SHBA SS equity STOCKHOLM - XSTO 3%
20| SWEDBANK AB - A SHARES SWEDA SS equity STOCKHOLM - XSTO 3%
21| SWISS LIFE HOLDING AG-REG SLHN SE equity ZURICH - XSWX 8%
22| SWISSCOM AG-REG SCMN SE equity ZURICH - XSWX 5%
23| TAKEDA PHARMACEUTICAL CO LTD 4502 JT equity TOKYO - XTKS 5%
24| TC ENERGY CORP TRP CT equity TORONTO - XTSE 2%
25| TELIA CO AB TELIA SS equity STOCKHOLM - XSTO 3%
26| TELUS CORP T CT equity TORONTO - XTSE 2%
27| TRANSURBAN GROUP TCL AT equity SYDNEY - XASX 3%
28| vICI PROPERTIES INC VICI UN equity NEW YORK - XNYS 2%
29| TARGET CORP TGT UN equity NEW YORK - XNYS 2%
30| ZURICH INSURANCE GROUP AG ZURN SE equity ZURICH - XSWX 8%

Memodonozusi 3a onpedesisiHe Ha CbObPXaHUEMO Ha KowHuyama

MsnonssaHata ot KBC Asset Management meTogonorus 3a onpefensHe Ha CbAbpXaHWETO Ha KolHMLUATa Ha
MHBECTMUMOHHMSA choHA e cregHaTa:

Ctbnka 1:
M3xogHaTa Toudka e rpynata Ha rnobanHute KanutanoBW WHCTPYMEHTU, U3MEXAy KOMTO ce nmpaBu nogbop Ha
NOTEHUManHM MHBECTUMLUN B CbLOTBETCTBME C MKOHOMUYECKUTE KPUTEPUM 3a CbAbPXKAHWE Ha KOWHMUATa U Bb3
OCHOBA Ha OrpaHUYEeHUsITa No OTHOLLEHME Ha KanuTanu3aumaTa Ha OHAO0BUSA Nasap M IMKBUOHUTE aKTUBW.
VIkOHOMUYECKNTE KpUTEPUM 3a CbAbPXKAHMETO Ha KOLLHMLATa onpeaensaT pasmepa Ha okoHYaTenHus noabop.

Ctbnka 2:
AkummnTe, n3bpaHn B CTbNKa 1 ce cBexaaT 40 KpaTbK CMUCHK Ypes npunaraHe Ha KOnmMyecTBeH NoA00p Bb3 OCHOBA
Ha MMHanM MHaAHCOBM AaHHW. M3BmpaT ce akuumn Ha KOMNaHuu, KOUTO nocTuraT fobpu pes3ynTaTti oT rnegHa Toyka

Ha Ka4eCTBO Ha ynpaslieHUeTo, 34paBOC/IOBHO HUBO Ha CTPyKTypaTa Ha GanaHca U nonoXxuTenHa TeHAeHUMs Ha
peHTa6MJ’IHOCTTa.

Crtbrka 3:
CenekTupaHuTe akuumn nNpu cTbika 2 ce Bepudmumpat ot aHanmsaTop Ha KBC Asset Management. Akunnte, KOUTO



ce Habnogaeat NepMaHEeHTHO OT aHanmn3aTopuTe, KakTo 1 Te3un, 3a KOUTO MMa oTpulaTesHa npenopbka, ce OTTernAT
OT ceneKkuuaTa npu naHcnpaHe Ha npoaykra.

CTbnka 4:

lMocnepHaTa pedykuusa Ha cenekumsita cb3gaea pyvHanHarta kowHuua. Tasu cenekums e HanpaBeHa U3non3Bankm
TEXHMYECKUTE MapaMeTpu Ha onuuuTe (BKM. CPOK, BOMATWUMHOCT, AOXOOHOCT OT AMBWAEHTU W NINXBEH MPOLEHT).
duHanHaTa kowHuua Tpsabea Aa yooBNeTBopsiBa NpaBHUTE M3UCKBAHUS OTHOCHO Opos Ha akuMuTe U ageKkBaTHOTO
UM yyacTue B TernoTo. B gonbnHeHue, npegnpuemMaT ce Mepku 3a rapaHTMpaHe Ha reorpad)CkoTo UM CEKTOPHO
pasnpegeneHve. AHanu3aTtopuTe WM3BbPLUBAT KayeCTBEHA OLEeHKa Ha BCsAKa akuus OoTYuTarky cneumduyvHata
WHOpMaLUSA 3a Te3nM akuMu WU CeKTopuTe/perMoHuTe, OT KOUTO Te wuAaBaT, CbINlacHO napameTpuTe Ha
WHBECTULMOHHUA POHA.

3a nHBecTnumoHeH ¢doHa Optimum Fund World Selection 100-1, npu ctbnka 1 6sixa cenektupanu okoro 1710
KanuTanoBn WHCTPYMeHTU. [MbpBoHavanHaTa cenekuuss 6e pepyumpaHa ¢ mMakcumym 20% Ha cTbnka 2. Ta
AonbnHuTenHo ce peayumnpa ¢ 10% (MHAMkaTMBHO) Npu cThhka 3. PrHanNHaTa KoLWHMLA Npy CThIKa 4 ce onucea no-
rope kato ,[Ipunoxuma KowHuya“. Tasu KOLHMLA NpaBM Bb3MOXHO NpeanaraHeTo Ha uHBecTuUmoHeH coHa Optimum
Fund World Selection 100-1 cbrnacHo ycnoBusaTa, U3noXeHn B No-ropHaTa MHBECTULMOHHA nonuTuka. Tyk npouecsT
Mo cenekums 1snonssa napameTpu, KOUTO Brxa MOrMKM Aa okaxaT BNUsSHWE BbPXY NoTeHumanHata Bb3BpallaemMocT
Ha uHBecTULMnTE.

Kpumepuu 3a cenekyus Ha KowHuyama:

Akuma/eMUTEHT MOXE Aa hopMMpa caMo YacT OT KowHuuaTta ako (1) T9 e nucTBaHa Ha ¢poHgoBaTa Gopcea, (2) nma
BMCOKa nasapHa kanutanusaums, (3) CbBeTbT Ha avpekTopute Ha Bevek e ogobpwn BkmoYBaHETO B KOLIHULATA U
(4) EMnTEHTBT He e BkntoyeH B MNMonutukaTta Ha KBEC Mpyn OTHOCHO KOMNaHWWTe, BKMNOYEHN B YepHusi cnncek™ u (5)
B MOMEHTa Ha CKroYBaHe Ha cyanosuTe gorosopu (Bwx PaspelueHu cyanoBu caenku), eMUTEHTbT Ha akuuute
oTroBaps Ha NHBecTuumoHHaTa nonutuka Ha KBC (kpuTtepuin 3a cenekums).

*Monutnkata Ha KBC Mpyn oTHOCHO kOMNaHuMTe OT YepHus CcnMChK € HannyHa Ha www.kbc.be/ investment-legal-
documents > O6LLUM NONUTUKM 3a NpUNaraHe Ha N3KINYEHUsI NPU KOHBEHLIMOHANHM (hoHA0BE 1 COLManHO-0TrOBOPHM
doHgoBe, naparpad 1 ‘Tlonutnka Ha KBC [pyn OTHOCHO KOMMNaHWWTE, BKMOYEHU B YepHust cnncbk n 2
‘NHBecTumoHHa nonuTtunka Ha KBC Mpyn'.

lMpomeHu 8 KOwHUYama 8 pe3ysimam Ha cjiueaHusi, npudobueaHusi, pa3oesssHUsI, HAaUUOHau3auyus,
6aHKpym unu duckeanuguyupaHe:

CnueaHusi unu npudobueaHusi

AKO, MO BPEME Ha XMBOTa Ha €QWH MHBECTULMOHEH (DOHA, €4MH UMM MoBeYe eMUTEHTU Ha akuumM B KowHuuaTa
y4yacTBarT B CrMBaHe unu npuaobrBaHe, akuMmMTe Ha CbOTBETHUSI U3AaTer, KOUTO BCE OLLE OTrOBapSIT Ha KpUTepumTe
3a cenekums u Ha MHBecTuumoHHaTa nonuTunka Ha KBC Ipyn, cnen Te3m npeobpasyBaHus Le noryyaTt TEXeCT B
KOLUHMUATA, paBHa Ha cymaTta OT TErnoTO Ha akuMMTe Ha BCUMYKM EMUTEHTU, yyacTBalum B npeobpasyBaHeTo. Ako,
cnen npeobpasyBaHETO, HWKOW OT y4yacTBalUUTE €MUTEHTUM He OTroBaps Ha KpuUTepuuTe 3a Cenekuus unu Ha
MHBectnumoHHata nonutuka Ha KBC [pyn, ce npunaraT npouegypuTe, onucaHu B cekums “HaumoHanusauus,
6aHKpyT unu amckeanudukaums”.

*NuBectuymnoHHaTa nonutuka Ha KBC Mpyn e goctbnHa Ha www.kbe.be/ investment-legal-documents > O6wn
NONUTUKN 3a NpunaraHe Ha U3KIMYEeHUs NPU KOHBEHUMOHANHU hoHO0BE M coLManHo-oTroBOpHM hoHAOBe, naparpad 2
‘NHBecTmumnorHa nonuTnka Ha KBC Mpyn’.

Pa3densiHus

AKO EMUTEHT Ha akuusl OT KOLHMLUATa NpeMrUHe KbM pasfernsiHe, TO ToraBa akuusita Ha 3acerHaTusi EMUTEHT MOXe
[a ce 3aMeHU uUnu ¢ egHa oT akuMuTe pe3ynTaT Ha pas3gensHeTo U OTroBapsila Ha KpUTepumTe 3a cenekTupaHe u
MHBecTnumoHHaTta nonutnka Ha KBC Mpyn, nnu ¢ kowHULa oT akumm, NpomMsThyaLLm oT pa3gensHeTo, OTroBapsilm
Ha KpUTEepuUTE 3a CenekTUpaHe U CbOTBETCTBALLM Ha MHBecTuUMoHHaTa nonutuka Ha KBC pyn. Tasu kowHmua ¢
akuum Lwe ce Opou 3a egHa akUMs Npu n3vmcnseaHe Ha Opos Ha akuMmTe B KOWHMUaTa. Ako, crieq npeobpasyBaHeTo,
HUKOS OT aKUMUTE Ha yyacTBaLLMTE EMUTEHTM HE OTrOBaps Ha KpUTepumuTe 3a cenekums unu Ha ViHBecTuumoHHaTta
nonutuka Ha KBC [pyn, ce npunarat npouegypute, onucaHu B cekuusi ,HaumoHanusaumsi, 6aHkpyT unm
auckeanudpmkaums”.

*NuBectmumnoHHaTta nonutuka Ha KBC pyn e poctbnHa Ha www.kbce.be/ investment-legal-documents > O6Lm
NONUTMKN 3a MnpunaraHe Ha W3KMYEHUS MPU KOHBEHUMOHANHM (POHOOBE M COLMANHO-OTrOBOPHM (OOHOOBE,
naparpad 2 ‘UHuBectnumoHHa nonutuka Ha KBC Mpyn’.

HauuoHanu3sayus, 6aHKpym usnu uckeanugukayusi

AKO eMUTEHT Ha akuusi OT KolHMUaTa 6bae HauMoHanuanpaH, 06siIBEH B HECLCTOATENTHOCT MM Bede He oTroBapst
Ha KpuTepunTe 3a cenekums ("guckeanudgukaums"), To Tasm akums we 6bae npogageHa no nocrnegHata obsiBeHa
LUeHa npeau oTnagaHeTo W. PeanuavpaHata no TO3M HauvH cyma we 6bae MHBecTUpaHa A0 nagexa CbrnacHo
TNINXBEHMS NPOLIEHT, NPUMOXUM KbM NapuyHUTE UnNn obnurauMoHHNTE Nasapy B MOMEHTa Ha oTnagaHeTo, 3a CpoK,
paBeH Ha ocTaBaluMsa [0 MageX CPOK Ha MHBECTUMUMOHHMSA doHA. Peanusupanarta cyma nntoc nuxsaTa we 6bvaat
B3€TU NpeaABUA Ha Nafex kaTto pe3ynraTt, MOCTUMIHAT 3a Tasu akuus, 3a Aa Ce U3YUCIIN OKOHYATENHOTO YBENUYEeHne
Ha CTOMHOCTTA Ha KOoLLHMLATa Ha NafgexHaTa gaTta.
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1. PuckoB npodun

PuckoB npodun Ha MHBeCTULMOHHUA POHA,

WUHBecTUTOpUTE cnepgBa Aa B3emaT nop BHUMaHuWe cneuuduyYyHu puckoBuU GaKTopu, U3NOXeHW no-gony,
onucaHMeTo Ha puckoBeTe B pa3sgen ,,UHdopmaumua otHocHo Bevek - F. UHdhopmauma oTHOCHO puckoBus
npocun Ha npepnpuAaTUsiTa 3a konekTuBHo nHBectupaHe (UCITS) n paspen ,KakBu ca puckoBete n KakBO
we nony4a B 3amMsAiHa?“ oT OCHOBHUA UH(OPMALMOHEH JOKYMEHT.

Tabnuua ¢ pestoMe Ha pUCKOBETE, OLIEHEHW OT MHBECTULIMOHHUS POoHA:

Tun puck KpaTko pedmHupaHe Ha pucka O6sicHeHue:
Puck oT nagaHe Ha LeHuTe Ha Lenus nasap Ha HuBoTO Ha puck

Ma3zapeH puck OafeH Knac aktueu, pedneKkTupall, Bbpxy yMepeH oTpassiBa BonaTuriHocTTa
LleHUTE 1 CTOMHOCTTA Ha aKTUBWTE B Ha oHOoBMS Nasap
nopteenna.

Puck ot HensnbnHeHne npu eMUTEHTa Unn

K WUTEH pUCK HUCBHK
PEANTEH puc KOHTpareHTa c

Puck, ye ceTbnMbHTa Ha caernka npes
CeTbnmBHT prck nnarexHarta cuctema Hama [ia ce Crny4u Kakto HUCBK

e npeaBuaeHo
NMKBIAREH PHCK PuckbT gageHa no3vumst 4a He MoXxe fa ce HACBK

NVKBMAMPaA HaBpeMe Ha pasymHa LieHa

PuckbT, Npu KOMTO CTOMHOCTTA Ha AafeHa
OBmeHeH unu BanyTeH puck MHBeCTUUMS Wwe 6bae HebnaronpusTHO HUCEK

NoBMnUsiHa OT MPOMEHU B HMBATa Ha

BaslyTHUTE KypcoBe
MoneumMTenckn puck Puck ot 3aryba Ha akTuBW, NpeameT Ha HACBK

NoneynTencTBO OT NonevmTen UNn NogYnHeH

noneymTen.

Puck oT BMCOKa KOHUEHTpauus Ha
Puck ot koHLeHTpauum MHBECTULUM B cCneuuduyHn akTUBU Unn HUCBHK

nasapu

HuBoOTO Ha puck

Puck, cBbp3aH ¢ PuckoBe 3a Bb3BpallaemocTtTa yMepeH OTpassiBa BONaTUHOCTTa
M3MNbJIHEHNETO Ha doHAoBMA Nasap
Kanutanos puck PuckoBe 3a kanutana HAMa

Jlunca Ha rMBKaBOCT MO OTHOLLEHME Ha
Puck CBbp3aH C NBKaBOCTTa NPOAYKTa 1 TPYAHO NPEBKIOYBAHE KbM HUCBK

Apyrv JocTaBymum

Hsima 3awmTa cpeluy
MHnaunoHeH puck Puck ot nHdpnaumsa yMepeH yBenuyeHa uHdnaums

HecurypHOCT OTHOCHO HEM3MEHUYMBOCTTA Ha
BbHLUHATa cpefa, kaTo HanpuMep AaHbyeH
pexum

CDaKTOpM, CBbp3aHu C HUCBK

BbHLUHaTa cpeaa

PuckoB npodun Ha TUNUYHUA MHBECTUTOP
Mpodun Ha TUNNYHUS MHBECTUTOP, 3a KOWTO € Cb3aadeH MHBECTULIMOHHUSA doHA: JedaH3nseH npodun.
PuckoBuaT npodun no gageH HBeCTULMOHEH OOHA ce onpenens oT rnefHa ToYka Ha MHBECTUTOP B €BPO 30HaTa 1

MOXe Aa Ce pasnu4yasa OT TO3U Ha MHBECTUTOP B Apyra BanyTHa 3oHa. [NoBeye MHdopMaLusa OTHOCHO pUCKOBUTE
npodunn Moxe ga ce Hamepu Ha www.kbc.be/riskprofile.
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2. UHdbopmauma OTHOCHO TbpProBusiTa ¢ akuum

Kak pa Kynum m npogaaemMm akumn, Kakto n ga CMeHsime CbOH,Cl,OBeTe

AKo ce okaxe, Ye AsrioBeTe ce AbpXKaT OT NnvuUa, Pa3fNUYHUA OT Te3u, Ha KOUTO e pa3pelueHo, [pyxKecTBOTO
MoOXe, B CbOTBEeTCTBME C UiieH 8.2 oT YcTaBa, Aia U3Kynu o6paTHO Te3u AsanoBe 6e3 Takca (C U3KIoYeHue Ha
OBbIMKMMUTE AaHBbLUM U TaKCUTe 3a NOKPUBaHe Ha pa3xoguTe No peanuanpaHe Ha aKTUBUTE).

KpaeH cpok 3a nony4yaBaHe
Ha HapeXxaaHus nNpu
AocTaBYMUMTE Ha
[ata Ha nsuucnsiBaHe Ha [aTa Ha nnawaHe
dmuaucosvn y(<1:)nyrv| B HeTHaTa CTOMHOCT I/I:gnonsaauu Wnu noracsiBaHe no
Benrua Ha akKTUBUTE 'quCT,B"TenHM nopbUKUTE.
CTOMHOCTU
[arta Ha ny6nuKyBaHe Ha
HeTHaTa CTOMHOCT Ha
aKTusBuTe
D ako makcumym 20% ot
peanHuTe CTOMHOCTM ca
Beye M3BecTHu Ha Jara (16-
TV OeH OT meceLa) (aKko He e
D paboTeH AeH - NpeanLlHus
(16-Tn oeH ot meceua) (ako pafg;e: 5:?1)c;c?-i(e)g:v?:a
npegﬁijM?ggg'; T%iH;;eH) D+1 paboTeH AeH Haun- paboTeH eH oT meceLa,
6.00 yaca ’ paHo n D-i:4 paboTHu 6.00 yaca LIEB. D+5 paboTHu AHKU
< AHUN Han-KbCHO.
LeHTPanHoeBponencko D + 1 ako noseye ot 20% ot
spewme (LIEB) v va peanHuTe CTOMHOCTM ca
nocneaHust paotew aeH ot Beye n3BecTHu Ha [dara (16-
meceua, 6.00 vaca LIEB. TV OeH OT MeceLa) (aKko He e
paboTeH AeH - NnpeanLHmA
paboTeH aeH), B 6.00 yaca
LIEB n Ha nocnegHua
paboTeH eH oT meceLa,
6.00 vaca LIEB.

(1) NMocoyennsT Nno-rope KpaeH CpokK 3a NoryvyaBaHe Ha MOPBbYKUTE Ce OTHACHA 3a MOPBYKUTE, KOUTO UHBECTUTOPUTE
nogasaT AMPEKTHO KbM JOCTaBYMLUTE Ha dMHaHCOBM ycnyrn B Benrus.

AKO MHBECTUTOP NoAaae nopbyka Ao hMHAaHCOBA UHCTUTYLWS, pasnuyHa oT 4OCTaBYMUMUTE Ha (PMHAHCOBM yCnyrn B
Benrus, Tol Tpsibea Aa pa3bepe OT Ta3n UHCTUTYLMS KakbB KpaeH CpoK (Yac + gata) ce npunara 3a nopbukara,
KOSITO >enae Aa nogage, 3a ja MoXe BblNpocHaTa MHCTUTYLUMS Aa npeanpueme HeobxoanMuTe 4eNCTBUS U Taka aa
rapaHTMpa, 4e nopbykaTa Lle [JOCTUTHE [0 [AocTaBumumTe Ha uHaHcoBWM ycnyrn B Benrus npegu 6:00
LieHTpanHoeBponeicko Bpeme Ha aeH D, 3a fa ce knacudmumpa kato nopwyka ot AeH D.

MU3uncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE

HeTHaTa CTOMHOCT Ha aKTMBUTE Ce U34UCIIsiBa ABA MbTU MECEYHO, KaKTO € ONUCaHo no-rope.

I'Iy6nV|KyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe

B cekuuns NHdopmauusi oTHocHo ,Bevek - . JlonbnHuTenHa uHgopmauus - MNMybnvkyBaHe Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE" Ce MOCOYBa KbJe MHBECTUTOPUTE MOraT Aa OTKpUAT pesyntaTta OT U3YMCNABAHETO Ha HETHATa CTOMHOCT
Ha aKkTuBuUTe.

Ako nevanbata Ha MWHBECTMLUMOHHMS (POHA € 3acTpalleHa mnopagu orpaHuyeH Opoli 3anucBaHus npes
nMbpBOHaYanHusa nepuog Ha 3anuceaHua (nog 5 000 000 eBpo), CbBETLT Ha ANPEKTOPUTE MOXE Aa peLun Aa oTKaxe
nopbYkuTe, NOAaAEHN MO Bpeme Ha MbpBOHAYarHUA nepuon Ha 3anvcBaHe U Aa He NPOABbIKU C TbpryBaHeTo Ha
MHBECTULMNOHHMSA hoHA.



3. BnpoBe akuumn n Takcm

OanoseTe morat aa 6baaT pervcTpypanun KaTo NOMMEHHM UK 6esHannyHK, no n3bop Ha akumoHepa. He ce nsgasat
cepTUdMKaT OTHOCHO perucTpupaHute asnose. Bmecto ToBa ce npefocTaBs NOTBbPXKAEHWE 3a BMWCBaHE B
perucTbpa Ha akuMoHepuTe.

M3nnawaHe Ha AMBMAOEHTU

Cnepn npuknioyBaHe Ha dmHaHcoBaTa roguHa, O6woTo cbbpaHue peluasa kakBa 4acT OT nedvanbaTa, koaTo, B
pamMkute Ha orpaHudeHuaTa no 3akoHa oT 3 aeryct 2012r. npunoxvMMm KbM MNpeanpusatusita 3a KONEeKTUBHO
WHBECTMPaHe, OTroBapslmM Ha ycnosusta Ha [upektuBa 2009/65/EQ v npeanpuatuaTa 3a WMHBECTULMM BbB
B3eMaHus, ce pasnpegens KbM nputexartenute Ha AsnoBe 3a pasnpeaensHe.

ﬂpVITe)KaTeJ'IVITe Ha akuun C uen Kanutanndauuna HAMaT npaBo Ha OUBUOEHT. YacTTa OT roguHna HeTeH Aoxon,
HavyncnaesaHa B TAXHa Nosi3a, ce Kannutanusmpa B nossa Ha Te3n akuuu.

O6woTo cbbpaHMe MoxXe Oa pewn Aa NpUCTBIM KbM MEXAWHHU MnalwaHus B CbOTBETCTBME C pasnopenbute Ha
3aKoHa.

CbBeTbT Ha OMpPeKTopuTe MOXe, B CbOTBETCTBIE C pasnopeaduTte Ha YcTaea 1 B paMKuiTe Ha 3akoHa, Aa peluu aa
U3MNaTy MEXONHHW OVBUOEHTH.

WHdbopmaLmsiTa OTHOCHO BUAA Ha akuunUTe U/Unv BUAA Ha Knaca akummy, KakTo U CBbP3aHUTE C TSX TakC U pa3HOCKHU,
€ rnoco4veHa no-gory, rpynMpaHa no BMAoBe akumMn U/mnu BUOOBE KIacoBe akLuu.



