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HenernpaHe ynpaBneHMeTo Ha MHBECTULIMOHHUSA NopTdenn

WHTenekTyanHoTo ynpasneHune, C U3KIMOYEeHME Ha Cb3AaBaHeTo Ha MHBECTULIMOHHUS hOHA U HEroBOTO obCnyxBaHe
NO OTHOLUEHUEe TeXHU4YeCcKuTe, NpoayKTOBUTE U NpaBHUTE acrnekTu e aenermpaHo oT ynpaBndaBallata KOMNaHUA Ha
KBC Fund Management Limited, Sandwith Street, Ov0nuH 2, D02 X489, UpnaHaus.

JlnctBaHe Ha boHpoBaTa 6opca

He e npunoxnmo

2.

UHuBecTULUMOHHA MHdopmauums

Lien Ha MHBeCcTULUMOHHUSA ¢hoHA

OnucaHue Ha yenume Ha UH8ECMUUUOHHUSI (pOHd

LlennTe Ha MHBECTULMOHHKSA poHA ca ABe (Npeaw npucrnafaHe Ha Takcu U aHbUw):

@)

)

[a n3nnatu Ha akuus NbpBOHa4YanHaTa ueHa Ha 3anuceaHe oT 1000 eBpo Ha nagexa (T.e. 3awmTaTta Ha
kanuTana). Tasu 3awmra Ha kanuTana € ocurypeHa nocpeactBoM (PUHAHCOB MEXaHW3bM, KOWTO e Obae
0obsicHeH no-AeTannHo B pasgena cbC 3arnaeue “3awuma Ha kanumana” . Bvnpeku ToBa, 3awutarta Ha
KanuTana He e NpunoXmma cnpsiMo akUMOHEpPU, KOUTO NPOAaBaT akUMUTE CU Npeaun nagexa.

OcurypsiBaHe Ha noTeHUManHa Bb3BpaLLAEeMOCT MOCPEACTBOM MHBECTUPAHETO B cyanoBe. Pasnuynute
BWOBE CyarnoBe, B KOUTO MHBECTULNOHHUAT hOHA MOXE Aa MHBECTMPA, ca 00ACHEHU NO-AeTalIHO B pasgern
“lNomeHyuanHa eb3epawaemocm’.

3au4uma Ha KanumaJsa
QduHaHcoe MexaHU3bM, U3IoJi38aH 3a Mocmu2aHemo Ha 3awuma Ha Kkanumana

DUHAHCOBUAT MexXaHn3bM, U3NON3BaH 3a MOCTUraHeTO Ha 3aluuTa Ha KanuTana Ha nagexHaTta garta ce CbCToW OT
MHBECTUPaHEeTO Ha 06maTa CymMa Ha 3anucBaHuaTa B 06nmra|_w|v| 1 apyru AbiroBn MHCTPyYMEHTU, en0o3nTn nvnun
NIVKBUOHW aKTMBM (BKMIOYMTENHO AEeno3vpaHu napu B Gpoi Mo CPOYHM AENO3UTHM CMETKU UNW pasnnawiaTenHu
cMeTku). Tean MHBeCTUUMM MoraT Aa MmaT pasnuyHy Nagexu 1 4ati Ha KynoHHo nrataHe. Ypes nsnonssaHeTo Ha
cyanoBeTe, onvcaHu B pasaen “MloseoneHu cyanoeu coenku” (2), ce NpaBu Taka, Ye Te3n UHBeCTULUN Aa cbBnagaT
C NafexHUTe OAaTn Ha 3aQbIHKEeHNATa Ha MHBECTULIMOHHUS OOHA.

Kpumepuu, Ha koumo mpsibea 0a omaoeapsim uHeecmuyuume
MHBeCTI/ILlVII/ITe Tpﬂ6Ba Oa OTroBapAT Ha eauH OT crnegHUTe KpUutepun:

1)

@)
®)

MHBecTMUMSA B 4eno3nTu n/mnum GbnroBM MHCTPYMEHTM, NnacupaHy unm eMmTmpaHu ot uHaHCoBM
VHCTUTYLUMW NOA NpyAeHUManeH Haasop Ha 1 ydpedeHun B AbpKaBa-yneHka Ha EBponenckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBeCcTULMSA B OBbMATOBU MHCTPYMEHTW, EMUTUPAHN UITN FapaHTpaHn OT AbpKaBa-yuneHka Ha EBponeinckoTo
MKOHOMMYECKO MPOCTPaHCTBO.

MHBecTuumA Ha 6asaTa Ha MHBECTULIMOHHA CTpaTerMs ¢ aHanorm4yHa CTpykTypa u MAGEHTUYEH pUCK OT
KOHTpareHTa nog oopmMaTta Ha npsika UHBECTUUUS B AENO3NTU U/UNN AbNTOBU MHCTPYMEHTU, KaKTO
ynomeHato B (1) n (2) no-rope.



MHBecTnunnTe ChbrnacHo T. (3) MoraT Aa ceé CbCTOAT OT:

(A) MHBecTnuMS B KHUXA, NMMCTBaHM Ha poHaoBa 6opca, KoUTo ca eMUTUpaHuK oT “[pyxecTBa CbC cneumanHa uen”
(SPVs).

Tesn agpyxecTBa cbe cneumanHa uen (SPVs) ce ynpasnsasaTt oT KBC Asset Management NV unu oT HelHo
OblLEepHO OpyXeCTBo.

BasosuTe akTvBu Ha obnuraunnTe, eMUTMpaHn OT ApyxecTBaTta CbC cneunanya uen (SPVs) ce cberonaT ot
avBepcuduvumpaH noptdenn ¢ Aeno3nTu, emMuTvpaHu OT (OUHAHCOBU WHCTUTYUWMW, obrurauun, Apyrv
OBITOBU MHCTPYMEHTU U mnHaHCOoBK aepusaTtu. IMpu nsbopa Ha Te3n 6a30BM akTMBM Ce B3emaT npeasug
KpUTEpunTe, CBbP3aHn C pasnpeaeneHneTo u kpeautocnocobHocTTa (BuxTe “llo3soneHu knacose akmusu’
n “Xapakmepucmuku Ha obnuzayuume u dpyeume O0b/1208U UHCMPYMeHmU”) C Len fa ce orpaHuyun pucka ot
KOHTpareHTa.

lMoBeue nogpobHOCTU 3a KpuTepuuTe Ha KOUTO TpsAbBa Aa oTroBapAT Te3u 6a30BM Aeno3nTu, obnuraumm,
OpyrM OBbAroBU WHCTPYMEHTU WM (DUHAHCOBW JepuBaT ca NpeacTaBeHUn B OCHOBHWTE MPOCMEKTU 3a
ApyxxecTBaTa cbC cneumanHa uen (SPVs), kouto morat aa 6baat pasrnefaHu unm cBaneHun oT CrneaHus nNuHK
http://www.kbc.be/prospectus/spv.

Ha wHBecTutOpUTE Ce npegoctaBa MHQOpMaLMA OTHOCHO HamnpaBeHWUTE WHBECTUMLMW KakTo OT

WHBECTMUMOHHMA hOoHA, Taka M OT ApyXKecTBaTta cbC cneumanHa uen (SPVs) B roanwHuTe 1 WecTMeceyvHn

OTYETM Ha MHBECTMUMOHHATA KOMMNaHMS OT OTBOPEH TWUM CbrNacHo 6enrminckoTo 3akoHoaatencteo (bevek),

Ha KOeTO Ce NoAyYMHABA MHBECTULUMOHHMA hoHa. Tesn otyeTn morat ga 6baa pasrnegaHu unm ceaneHu ot

cnegHusa NuHK http://www.kbc.bel/.

(B) WHBecTuums B:

- [eno3untn BbB (hMHAHCOBM UHCTUTYLIMM NOA NpyAeHunaneH Hag3op BbB BenukobputaHus,
LLsenuyapus, CbegnHeHnTe aMepukaHcku waTu, Anoxus, KaHaga unu Asctpanus n/unm

- [ObnroBu MHCTPYMEHTU, EMUTUPAHN OT PUHAHCOBU MHCTUTYLUN NOA NpyAeHUManeH Haasop BbB
Benukobputanus, Leeriuapusi, CbeamHeHNTe amepukaHcky Wwatu, AnoHus, KaHaga unn Asctpanus
nvinn

- ObnroBun MHCTPYMEHTU, EMUTUPAHM UNW rapaHTMpaHn oT Benvkobputanus, Lsenuapus,
CbeavHeHUTe amepukaHcky Wwatu, AnoHus,, KaHaga nnv Asctpanusi.

MpyoeHumaneH Hagsop Ha OUMHAHCOBWM MHCTUTYUUM BbB Benukobputanus, Lseiuapus, CbeguHeHuTe

amepukaHcku watu, AnoHus, KaHaga n Asctpanusa moxe aa 6bae npupaBHEH KbM NpyaeHUManHnsa Hagsop

BbpPXy (PUHAHCOBUTE MHCTUTYLIMN B ObpXXaBuUTe YneHkn Ha EBponeiicko MKOHOMUYECKO NPOCTPaHCTBO.

MHBecTUUMUTE B ABNTOBU MHCTPYMEHTU, EMUTUPAHN OT (OMHAHCOBW MHCTUTYLMW NOA NpyAeHUManeH Haa3op
BbB Benukobputanus, Lsenuapus, CbegnHeHntTe amepukaHcku Wwatu, AnoHus, KaHaga iy ABctpanusi, unm
eMUTUpaHu nnm rapaHTnpanu ot BenukobputaHus, Lsernuapusa, CbeamHeHuTe amepukaHcku Lwatu, AnoHus,
Kanaga vinv ABcTpanus umat MUHMManeH KpeauTeH PEATUHT, CbIMAacHO ONMCaHOTO B pa3fern CbC 3arnaBue
“Xapakmepucmuku Ha obnuzayuume u Opyaume Obr1208U UHCMpPYyMeHmuU’.

(C)  WHBecTMuMWUTe MoraT CbLLO Taka Aa CbAbpXKaT KOMOMHALMS OT MHBECTULIMK, KOHKpeTM3npaHu B T. (A) u (B).

Be3 ogpuyuanHa 2apaHyusi

Ha vHBECTMUMOHHMA (DOHA MM Ha akUMOHepUTEe My He Ce NpefocTaBs oduvumanHa rapaHumus 3a usnnawaHe Ha
NMbpBOHaYyanHaTa LueHa Ha 3anucsaHe. C apyri Aymu, 3alMtarta Ha kanutana He e o6Bbp3Balla 3a MHBECTULMOHHNSA
(hOHA, NO OTHOLLUEHWE HAa FreHepupaHus pesynTaT, BbMpPeku Ye NOCTUraHeTo Ha Tasw Len 4pes 3aJenicTBaHeTo Ha
(hMHaAHCOBNS MEXaHN3BLM € BCE OLLe OCHOBEH NpUopUTeT.

AKO (PMHAHCOBMAT MEXAHM3BbM Ce MPOBanu 1 ako B pe3ynTaT OT TOBa NfatuMaTa Ha nagexa cyma Ha akuus (npegm
npucnagaHeTo Ha Takcy U AaHbLM) € No-HUCKa OT MbpBOHavanHaTta LeHa Ha 3anvuceaHe, KBC Asset Management
NV moxe ga pewm (Makap 1 ga He e 3a4blKeHO) a U3MNon3Ba TakcaTta 3a yrnpaBrieHue, KOATO € Nofyyuno npes
TekyLllaTa pMHaHCOBa rogMHa OT MHBECTULIMOHHMS (DOHA — 1 @KO € Bb3MOXHO CbLLIO Taka U OT APYrY MHBECTULIMOHHMN
doHaoBe Ha bevek — 3a ga ce nokpue Hegoctura. ToBa He nMpeacTaBnsiBa rapaHumsi oT ctpaHa Ha KBC Acet
MenngxmbHT H.B., K0eTo apyXecTBo 61 MOrno fa pelum BbB BCEKM €AMH MOMEHT N0 CBOE YCMOTPEHUE Janv aa
M3Mon3Ba UM He 3a Tasu LieN TakcaTa 3a yrnpasreHue.

3awmTarta Ha KanuTana He e NpPUoXmnma CnpsiMo akLMoHepPU, KOUTO NPOAaBaT akLMMTe CY Npeau nagexa.

MomeHyuanHa eb3epawjaemocm

C uen nocTuraHe Ha NoTeHLManHa Bb3BpaLLlaemMocT, UHBECTULIMOHHUAT (OOH/ CKITHOYBA CyanoBy CAENKU C €4WH Unn
nosevye OCHOBHU KOHTpareHTw. Bnocne,qcmme WHBECTULIMOHHUAT CbOH,EI, npexBbpnigd 4acT oT 6'b}J,eU.I,I/IF| npuxon ot
WHBECTULUNTE, KOUTO € HanpaBwur, 3a 4a NOCTUIHE 3aLLMTa Ha Kanutana cnpsiMo TO3M KOHTpareHT (Te3u KOHTpareHTn)
No BpEME Ha XU3HEHWSI LUKBIT HA MHBECTULIMOHHUS poHA. B 3amMsiHa Ha TOBa KOHTpPareHTbT (KOHTpareHTUuTe) noemat
aHrakvMeHTa fa ocurypaT noTeHumanHa Bb3BpallaeMOoCT, KakTo € ONucaHo B pasgerna cbe 3arnasve “M3bpaHa
cmpameeusi’”.

NHeecmuuyuoHHa nosiumuka Ha UHeecmuuyuoHHUS (ﬁOHd
lNo3eosieHuU Knacose akmueu

CwrnacHo knaysute Ha Kpanckusi gekpeT oT 12 HOeMBpU OTHOCHO MpeanpusTusTa 3a KONEeKTUBHO MHBECTUpaHe,
cnassaviku ycriosusata Ha Aupektuea 2009/65/EO, MHBECTULMOHHMAT POHA MOXe Aa MHBECTMpPa B NPEXBbPNSeMn
LIEHHMN KHWXKa (BKNIOYMTENHO obnuraumm n apyru ObAroBM MHCTPYMEHTUN), MIHCTPYMEHTM Ha NapuyHus nasap, Osnose
OT (aKummn) OT MPeAnpUATMS 3a KONEKTUBHO MHBECTUpaHe, Aeno3utn, UHaAHCOBU AepuBaTW, NIMKBUOHW aKTUBU U
BCWYKM OPYrM MHCTPYMEHTU [0 CTEMeHTa No3BoreHa OT NPUOXMMOTO 3aKOHOAATeNCTBO.


http://www.kbc.be/prospectus/spv
http://www.kbc.be/

JIumnTuTE M OrpaHuYeHnsaTa No OoTHOLIEHME Ha uUHBecTUuunTe, onucaHn B Kpanckus gekpet ot 12 Hoemspu 2012
OTHOCHO NpeanpuaATUaTa 3a KONEKTUBHO MHBECTMPaHE, Npu cnaseaHe Ha ycnosusTa Ha [upekTtuea 2009/65/E0, we
6baaT cnassaHn BbB BCEKM €ANH MOMEHT.

Xapakmepucmuku Ha obnuzayuume u dpya2ume 0bJs1208U UHCMPYMEHMuU
[Mpe3 BpemeTo Ha XU3HEHUS LUMKBbI HAa MHBECTULMOHHMSA (DOHA, CPEeOHUST KpeaUTeH PEeNTUHr Ha obnurauunte n

ApYyruTe ObMAroBU MHCTPYMEHTU We 6bae noHe 'A-' OT cTpaHa Ha pevTuHroBarta areHums “Standard & Poor's” nnu
ekBuBaneHTeH perTtuHr ot “Moody's” unm “Fitch”, unn, B crny4an 4ye HaMa HanuyeH KpeauTEH PENTWHT, YyCPEeLHEH
nNpodonn Ha KpeauTHUSE PUCK, KOMTO MEHMIKbPBT CYMTA 3a NMOHE EKBUBANEHTEH.

B HayanHusi MOMEHT Ha WHBECTUUMSITA, KPEAUTHUST PENTUHr Ha ObArocpodHUTE obnurauum v Apyrm ObhArosu
WHCTPYMEHTU e Obae Har-mankoTo 'A-' oT penTuHroBaTa areHums “Standard & Poor's” nunm ekBMBaneHTeH peiTUHr
oT “Moody's” unu “Fitch”, unu, B cnyvan 4ye HAMa HanW4eH KpeauTeH PevuTUHr, Npodun 3a KpeauTeH pUcK, KOMTO

MEHUIXbPBT CHMUTA 3a NOHE eKBMBAlEHTEH.

B HavanHus MOMEHT Ha MHBECTULMATA KPEOUTHUA PENTUHT Ha KPaTKOCPOYHWUTE obnurauum u apyrute ObAroBu
WHCTpPYMeHTU e 6bae noHe 'A-1" OoT cTpaHa Ha peynTuHroBata areHuus “Standard & Poor's” unu ekBnBaneHTeH
penTtuHr ot “Moody's” nnu “Fitch”, nnu, B cnyyvain 4e HAMa HanuyeH KpeavmTeH penTuHr, Npodun 3a KpeanuTeH puUck,
KOWTO MEHUOXXbPbT CYMTA KaTO 3a NMOHE EKBUBANIEHTEH.

Mpu n3bopa Ha obnurauunTe n Apyrute AbMAroBM UHCTPYMEHTM Ce B3emaT NpeaBua BCUYKM NafexHN aatu.

lMo3eoneHu cyanoeu mpaH3akKkyuu

CyanoseTe, onncaHun no-gony ca CKNn4YeHU ¢ OCHOBEH KOHTPAareHT niin OCHOBHU KOHTPareHT B paMKuTe Ha
NUMMUTUTE, NOCTAHOBEHU NO 3aKOH.

(1) C uen nocturaHe Ha MOTeHUManHa Bb3BPALLAEMOCT, UHBECTULMOHHUAT poHA CknioyBa cyanosu caernku. o
cunara Ha TakvBa CyanoBu CAEMKN MHBECTULIMOHHUAT OOHA MPEXBBPIA YacT OT 6bAeLumns NpMXo4 OT UHBECTULMUTE,
onncaHu B pasaern cbe 3arnasme “1o3BoneHun knacose akTMBM” KbM TO3W KOHTPareHT U KOHTPareHTn no Bpeme Ha
XW3HEHNS LMKBIT Ha WMHBECTUUMOHHMA ¢oHA. B 3amsHa Ha TOBa KOHTpPAreHTbT WM KOHTpareHTute noemat
aHraxmmeHTa Aa OCUIypsAT noTeHuManHa Bb3BPaLLaeMOCT, KakTo € OnncaHo B pasfena cbe 3arnasue “M3bpaHa
cmpameausi”.

CyanoBeTe cbrnacHo 7. (1) ca oT cbLEeCTBeHO 3HaYeHue 3a NOCTUraHeTO Ha MHBECTULIMOHHUTE Liefin Ha
MHBECTULIMOHHUSA hOHA, TbIl KaTo Ta3u TeXHUKA YIeCHsIBA NOCTUraHeTo Ha LienTa 3a reHepupaHe Ha
noTeHunanHa Bb3BpaLwaeMocT.

PuckoBuAT npodnn Ha HBECTULMOHHUA POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(2) Ako e HeobxoaMMO, MHBECTUMUMOHHUAT POHA CKIOYBA CbLLO Taka M CyanoBu CAernku, 3a Aa ce MOCTUrHe
CbBNaeHne Ha NafexHuTe AT Ha aHraXMMEHTUTE Ha WHBECTUMLMOHHWUA (POHA C Te3n Ha napu4HUTE MOTOoLM,
npovsTUyaLLM OT Oeno3uTute, obnurauunTe 1 apyrute AbMAroBM MHCTPYMEHTU, ONMCaHM B pa3gen CbC 3arnaBve
“Kpumepuu, Ha koumo mpsibea 0a omeoeapsim uHeecmuyuume”.

Te3n cyanoBe ca OT CblieCTBeHO 3Ha4YeHue 3a nocTuraHeTo Ha UHBECTULMNOHHUTE Lenn Ha UHBECTULUUNOHHUA
¢doHpa, TbW KaTo HAMa [OCTaTb4YHO OGNUrauum n ApPpyrm AbNroBu MHCTPyMeHTU, HarilM4HM Ha nasapa, YMnMTo
KYyNnOHHM nnawaHuva U nagexHu gatu BUHarm nep(beKTHo Aa CbOTBeTCTBaAT Ha nNagexHuTe AOaTu Ha
3aAbINKeHUsATa Ha MHBECTULIMOHHUA hoHA.

PuckoBuAT npodnn Ha HBECTULIMOHHUA (POHA He ce Bnusie OT U3NON3BaHeTo Ha Te3un cyanose.

(3) B ponbrHeHWe, MHBECTULMOHHMAT (hOHA MOXKE [a CKMoYBa CyanoBu caeskv C Len da ce npeanasu oT kpeauTeH
PVCK MO OTHOLLEHUE EMUTEHTUTE Ha OBnMraummn 1 Apyri ObIroByM MHCTPYMeHTW. MocpencTBoM TO3m BUA cyar, eavH
WK MoBeye KOHTpareHTW noema pucka Ha eMUTeHTa Ha dafdeHa oGnuraumsi Unu Apyr ObroB MHCTPYMEHT OT
nopTtgenna Ha MHBECTULIMOHHUA (POHA, KOWTO € B HEeU3MbIHEHWE, B 3aMsAHa Ha Takca, NnaTuma OT UHBECTULIMOHHNSA

doHa.
CyanoBeTe CcbIrnacHo T. (3) cnyxarT 3a xeAXXupaHe Ha KpeAUTHUSI PUCK.

PuckoBuAT npocun Ha HBECTULIMOHHUA DOHA HE Ce Brnusie OT M3MNON3BaHeTOo Ha Te3un cyanose.

OepaHuquun Ha uHeecmuuyuoHHama nosiumukKa

MHBecTUuMoHHaTa nonutuka Wwe 6bae npunaraHa B pamkuTe Ha orpaHuyeHusTa, NocTaHOBEHM OT 3aKoHa 1
pasnopenbute.

MHBECTULMOHHMAT oHA Moxe Aa 3aeme 00 10% OoT HETHUTE Cu aKTUBW, 4O CTENeHTa 4O KOATO ToBa ca
KPaTKOCPOYHM 3aeMU C Lien pa3pellaBaHe Ha BPEMEHHU NIMKBUOHM Npobnemu.

MU3bpaHa cTpaTterus

NHeecmuuyuoHHU uesiu u cmpameaus:

MHBECTUUMOHHMAT poHa npecnedBa [[BE WMHBECTUMLUMOHHM LENW: noracsiBaHeTo Ha nagexa Ha 100% ot

NMbpBOHaYanHaTa LieHa Ha 3annucBaHe, KakTo 1 OCUrypsiBaHETO Ha Kanutanosa neyanta, cbCTosila ce OT MPOMEHNUB
1 OUKCMpaH KOMMOHEHT:

. MpOMEHNMBMAT KOMMOHEHT 3aBUCK OT eBonoUMATa Ha KowHuua ¢ 30 akumMm Ha rnobanHa cenekumsi ot

KOMMNaHUW, KOUTO Ce XapaKTepusupaT C BUCOKa Nas3apHa kanuTanu3auus U ce U341cnsiBa, KakTo crega:

Ako kowHuuata ¢ 30 akuum ce e yBenuuumna, B CpaBHeHME CbC cTaptoBaTta W ctonHocT, 100% ot

yBenuyeHneTo Ha kowHuuata (=(PuHanHa cToMHOCT MuHyc CTtapToBa CTOWMHOCT) pasfeneHo Ha



CrapToBaTa CTOMHOCT), ce ypexaa Ha gataTta Ha nagexa cpewly 100% oT nbpBOHavyanHata LeHa Ha
3anuceaHe. [POMEHNMBMAT KOMMOHEHT Bb3nu3a Ha makcumym 40%. OTpuuartenHute pasBuTUS Ha
KOLLUHMLUATa He ce B3emart npeasua.
° DuUKCUPaHMAT KOMMOHEHT € He3aBMCUM OT eBonoumsTa Ha kowHuuarta ¢ 30 akuumn 1 Bb3nm3a Ha 5% oT
NMbpBOHaYyanHara LeHa Ha 3anvceaHe.
Ha napgexHata gata, cymaTta OT MPOMEHNUBUSA U (DUKCUPaAHWS KOMMOHEHT Ce pasnpedensaT KaTto kanuTanosa

neyan6a B JOMbIIHEHME KbM MbpBOHaYanHaTa LeHa Ha 3anucBaHe. CnegosaTtenHo, obwarta kanvtanoBa nevanota
Bb3NnM3a Ha Makcumym 45% (akTroepcku npuxon;: 7.67% npeaun pasxoau n AaHbLM).

Mpo3pavyHOCT U HeGNaronpUATHU eheKTU BbLPXY YCTOMYUBOCTTA:

MHBECTUMLMOHHMAT DOHA OTYMTA OCHOBHWUTE HebnaronpusTHU edekT OT WMHBECTULIMOHHWUTE CU peLueHust Mo
OTHOLWeHWe chakTopuTe 3a yctonumsocT (‘PAI’) kakto ca onncanun B PernameHt (EC) 2019/2088 Ha EBponenckus
napnameHT n Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSABaHUSATA BbB CEeKTopa Ha hnHaHCOBUTE yCryru,
cBbp3aHu ¢ yctonuusocTTa (‘SFDR’).

OcHoBHUTE HebnaronpuaTHU edekTn BbPXy GakTopuTe 3a YCTOMYMBOCT Ca W3PUYHO B3eTU NpeasBup Ypes
npunaraHeTo Ha MHBecTnumoHHaTta nonutmka Ha KBC MpynaTta, kakto u upes MNMonutukaTta Ha KBC MpynaTta oTHOCHO
KOMNaHunTe, BKINYEHN B YepHUs CrnCHK.

Ha 6a3aTta Ha lNMonuTtukata Ha KBC 'pynata OTHOCHO KOMNaHWUUTE, BKMOYEHN B YepHUst CINCHK, BCUYKN KOMMaHUN,
BKkItoYeHu B “HepHusa cnucek Ha KBC pynaTta” (BKMIOYMTENHO KOMNAHUNUTE, aHTaXupaHu CbC 3abpaHeHn opbXKus,
KaTo Te3u, 3abpaHeHn oT 6enrnnckoTo 3aKOHOAATENCTBO, a CbLUO M SAPEHUN OPBXNA N OPBXUS, CbAbpXKalm 6an
docop) ca N3KINHYEHN, KAKTO U Hal-ronemmnTe HapywmuTtenu Ha TnobanHua gorosop Ha OOH.

CnepoBaTenHo, WHBECTULMOHHUAT OHO B3ema nNpeaBua KOHKPETHa €eKCnos3vuumus KbM 3abpaHeHn opbxus
(‘'vHavkaTop 14') KaTo U3KNI0YBa KOMMAaHWUKN, aHraxmnpaHu CbC 3abpaHeHn OpBXKENWHW CUCTEMU U C HapyLUeHUs Ha
npuHumMnute Ha [nobanHua poroeop Ha OOH wunn Ha Hacokute Ha OpraHudaumsata 3a WKOHOMWYECKO
CbTpyAHuYecTBo 1 passutne (OVICP) oTHOCHO MynTUHaUMOHanHuTe npeanpuatvsa (‘mHoukaTtop 10'), M3KMHYBaNKM
Han-ronemute HapywmTtenun Ha MnobanHusa gorosop Ha OOH.

MoBeye mHpopmaumsa oTHocHo WMHBecTMumoHHaTa nonmutuka Ha KBC lpynata u MNonuTukata Ha KBC [pynaTa
OTHOCHO KOMMaHWMTe, BKMHOYEHM B YepHua CnuMcbKk MoxeTe fAa Hamepute Ha www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > UHBecTMumoHHa nonuTnka Ha KBC pynata n www.kbc.com/en/corporate-
sustainability/setting-rules-and-policies > Monutuka Ha KBC pynata OTHOCHO KOMMaHWMTE, BKIOYEHM B YepHus
CMUCHK - toHn 2020 .

MHdopmaums oTHOCHO OCHOBHUTE HeGnaronpuATHU edPeKTN BbPXY YCTOMYMBOCTTa MoXe Aa 6bae HamepeHa Cbluo
Taka B roAuLIHUSA OTYET Ha TO3M UHBECTMLUMOHEH doHA, KOWTO Wwe 6bae nybnukysaH cnea 1 sHyapm 2023 r.

MadexHa Oama

MeTwk, 28 anpun 2028 r. (nnawaHe ¢ Banbop D+1 paboTeH AeH 3a 6aHkuTe)

Banyma

EBpo (EUR), 3a BCMYKM akumm B KoLWHULATA, KaTo NPOMEHNTE B CTOWHOCTTA Ha BanyTaTa, B KOATO Te ca u3paseHu
CboTHeceHa kbM eBpoTo (EUR) ca HepeneBaHTHU.

Cmapmoea cmouHocm

CTOMHOCTTa Ha KOLWHMLaTa Bb3 OCHOBA Ha npeTerneHaTta cpegHa CTOMHOCT Ha akuumnTe, BKITIOYEHU B KOLLHULATA
no Bpeme Ha nbpeute 10 [HM Ha oueHKa, C HavYanHa gata netbk, 21 anpun 2023 r. BKNHOYUTENHO.

Kpatina cmotiHocm

CToMHOCTTa Ha KoLHULAaTa Bb3 OCHOBA Ha npeTerneHarta cpegHa CTOMHOCT Ha akuunTe, BKIMIOYEHW B KOLLIHULATA Ha
nocnenHust [leH Ha oueHka OT Mecela, 3a nocnegHuTe 12 meceua npeam MNagex, n No-KOHKPETHO - oT anpun 2027
£o mapt 2028 (BKNHOYUTENHO).

CmouliHocm

3a BCMYKM aKuumK, OCBEH Te3u, TbpryBaHu Ha MunaHckaTa choHaoBa Gopca, LeHaTta npu 3atBapsiHe, T.e. LieHaTa 3a
e/[lHa aKuus B KOLUHMLATA, U34MCcreHa 1 onoBecTeHa npu 3aTBapsiHe Ha ooHaoBaTa bopca oT opraHa Ha hoHaoBaTa
Gopca, Ha KOSITO ce TbpryBa akuusita (UM HEMHUSIT 3aKOHOB NpaBoNpPUEMHUK). PecbepeHTHaTa LieHa ce n3nonsea 3a
akuuu, TbprysaHu Ha MunaxckaTa goHgosa 6opca.

JHeH Ha ouyeHKa

3a BCsika akumsa B KOLWHMLATa ce onpeaens otaeneH [1eH Ha oueHka.
[leHaT Ha oueHka npeacTaBnsaBa NiaHMpaH AeH Ha TbProBusl, KakTo

i) 3a cpoHgoBaTta Gopca, Ha KOSITO ce TbpryBa akuusaTa, Taka u

ii) 3a choHgoBaTa 6opca, YMNTO AEVHOCTM UMaT 3HAYMTENHO Bb3OENCTBMUE BbPXY TbPryBaHETO C ONLUN U
HOYBPCU Ha BbNPOCHATa akums

Hapu4yaHu no-gony ,cboTBeTHUTE hoHaoBM Gopcu“. Ako Ha [leHs Ha oLeHKka

a) HAKOSA OT CbOTBETHUTE hoHaoBM 6opcn Obae 3aTBOpeHa Heo4akBaHO UMK
b) HacTbMU CbOUTME, KOETO NPeaM3BUKa CMYLLEHUS Ha Nasapa 3a CboTBeTHaTa hoHaoBa 6opca mnm
C) HAKOS OT CbOTBETHUTE choHaoBM 6opcn 6bae 3aTBOPU NO-paHo,

MbpBOHAYanHuAT [leH Ha OLieHKa Ce 3aMeHsi CbC CreaBallmvs AeH Ha TbProBus, B KOMTO HE HACTBLNN HUKOE OT
cbbuTUATa, 3BPoeHM B NoaTodku a), 6) unu B) no-rope. M3sbHpeaHo 3aTeBapsiHe, KOETO € 0GSABEHO NpeaBapuTeriHo,
He ce cuuTa 3a NPEeaCcPOYHO 3aTBapsiHe.

AKO oueHKaTa e HanpaBeHa B mnocrniegoBaTenHn [HW Ha OUEHKa, AEHAT Ha TbproBWs, KOWTO 3amecTBa
nbpBoHayanHusa [eH Ha oueHka (i) Moxe Ja He cbBnaga ¢ Apyr NbpBoHayaneH [leH Ha oueHka u (ii) Mmoxe aa He e
AEH Ha TbProsusi, KOWTO BeYe 3aMecTBa APYr MbpBOHaYaneH [leH Ha oueHka.


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html

Bbnpeku ToBa, ako AageHo CbOUTUE, KaKTO € NOCOoYEeHO B NOA-TOYKM a), 6) Unu B) No-rope, HacTLMU Ha BCEKU OT
ocemTe [HM Ha TbProBusi crieq NbpBoHaYanHus [eH Ha oueHka,

OCMUAT AeH Ha Tbproeua ce cHMTa 3a NbpBOHaAYalneH [eH Ha oueHka 1

Bevek oueHsiBa, JOOPOCHBECTHO U Crief KOHCYNTauusl C OCHOBHUSI KOHTPAreHT UM KOHTPAareHTu, C KoMTo e
CKIMIOYMN criopasymMeHue 3a cyar, LeHaTa Ha akuusita, Kakto 61 6una TbpryBaHa Ha TO3M OCMU [eH Ha

@
(ii)

(iii)

Tbproeua n

Bevek we yBeAOMU aKUMOHEPUTE 3a BCAKAKBM NMPOMEHN MO OTHOLWEHWEe Ha onpeaenaHeTo Ha CTapTOBaTa

CTOWHOCT u/unun KpavHata CTOMHOCT 1 yCNoBUsiTa Ha nnatyaHe.

lMpunoxuma KowHuya

B tabnuuaTta no-gony KONMOHWTE OTMSIBO HafsICHO OTpassiBaT HOMepa Ha akuusiTa, MMeTO Ha akuusiTa, koga Ha
Bloomberg 6opcaTa, Ha kosTo ce Tbpryea (City-MIC Code) n nbpBoOHA4YanHOToO 1 TErNo B KOLWHMLATA.

MbpBOHaYanHo
(i) Ume Koa Bloomberg Bopca Terno
1| AJIIMAHL SE ALV GY Kanvtanosu SPAHKPYPT - 2.0000%
MHCTPYMEHTH XETR
2| ACUKYPALUMOHW IXXKEHEPANU G IM Kanvtanosu MWIAHO - MTAA 2.0000%
WHCTPYMEHTU
3| AKCA SA CS FP Kanutanosu MAPWXK - XPAR 2.0000%
VNHCTPYMEHTU
4| BAC® SE BAC GY KanwuTanoeu OPAHKOYPT - 2.0000%
MHCTPYMEHTH XETR
5| KOYNCTIPYMLTD COL AT Kanutanosu CNOHW - XASX 2.0000%
WNHCTPYMEHTU
6| EHBPUIDK INC ENB CT Kanutanosu TOPOHTO - XTSE 2.0000%
VNHCTPYMEHTU
7| TNAKCOCMWTKINAWMH PLC GSK LN KanuTtanosu JIOHOOH - XLON 2.0000%
VNHCTPYMEHTU
8| TPEWT-YECT NAN®KO INC GWO CT Kanutanosu TOPOHTO - XTSE 2.0000%
WNHCTPYMEHTU
9| XONICUM LTD HOLN SE KanuTanosu LIFOPUX - XSWX 6.0000%
VNHCTPYMEHTU
10| KOHWHKNUNKE AXONO OENXEN3 NV AD NA KanuTanosu AMCTEPOAM - 2.0000%
MHCTPYMEHTH XAMS
11| KOHWHKIAKE KMH NV KPN NA Kanutanosu AMCTEPOAM - 2.0000%
WHCTPYMEHTU XAMS
12| KPA®T XAWHL| CO/THE KHC UW Kanutanosu HIO MIOPK - XNGS 2.0000%
MHCTPYMEHTU
13| MU3YXO dUH IPY 8411 JT Kanutanosu TOKWO - XTKS 6.0000%
MHCTPYMEHTU
14| HALWMOHANHA BAHKA HA ABCTPAINA NAB AT KanuTanosu CUOHWN - XASX 2.0000%
LTD (AT) MHCTPYMEHTU
15| HAUWMOHANEH rena PLC NG / LN Kanutanosu JIOHAOH - XLON 4.0000%
WHCTPYMEHTU
16| HOBAPTUC AG-REG NOVN SE KanuTtanosu LIKOPUX - XVTX 5.0000%
VNHCTPYMEHTU
17| OPUHDXK ORA FP Kanutanosu MAPWXK - XPAR 4.0000%
VNHCTPYMEHTU
18| MEMBMWHA NAWMNANH CORP PPL CT Kanutanosu TOPOHTO - XTSE 2.0000%
MHCTPYMEHTU
19| MAYDBP KOPIM b® KAHAOA POW CT KanuTtanosu TOPOHTO - XTSE 2.0000%
VNHCTPYMEHTU
20| CAMIMO OW-A SHS SAMPO FH Kanutanosu XEN3NHKU - XHEL 2.0000%
WHCTPYMEHTU
21| COPTBAHK CORP 9434 JT Kanutanosu TOKWO - XTKS 8.0000%
WMHCTPYMEHTU
22| CYMUTOMO MULLYWN oUH FPYM 8316 JT Kanutanoeu TOKWO - XTKS 6.0000%
MHCTPYMEHTU
23| CYUC PE AG SREN SE Kanutanosu LIFOPUX - XVTX 7.0000%
MHCTPYMEHTU
24| TAKEOA ®APMACKOTUKBN KO LTD 4502 JT Kanutanosu TOKUO - XTKS 5.0000%
WMHCTPYMEHTU
25| TC EHBPIKM CORP TRP CT Kanutanosu TOPOHTO - XTSE 2.0000%
WMHCTPYMEHTU
26| TENWA KO AB TELIA SS Kanutanosu CTOKXOJIM - XSTO 6.0000%
MHCTPYMEHTU
27| TECKO PLC TSCO LN Kanutanosu JIOHOOH - XLON 4.0000%
MNHCTPYMEHTU
28| BEPW30OH KbMIOHUKEWLLIBHC INC VZ UN Kanutanosu HIO MOPK - XNYS 2.0000%
MNHCTPYMEHTU
29| YECTIMNAK BAHKWHI CORP WBC AT Kanutanosu CNOHWN - XASX 2.0000%
WMHCTPYMEHTU
30| WPP PLC WPP LN KanuTanosu JIOHOOH - XLON 3.0000%
WMHCTPYMEHTU




Memodonozus 3a onpedesisiHe Ha CbObPXaHUEMO Ha KowHuyama

ManonssaHaTa oT KBC Asset Management MeTodonorus 3a onpegernsiHe Ha CbAbpPXKaHWETO Ha KolHWULaTa Ha
WHBECTMUMOHHMS DOHA € criegHaTa:

Ctbnka 1:

MaxogHaTa Toyka e rpynata Ha rrnobanHuTe KanuTanoBu WMHCTPYMEHTU, M3MEXAY KOWTO ce npaBu noabop Ha
NnoTeHUManHu MHBECTULUN B CbOTBETCTBUE C MKOHOMWYECKUTE KPUTEPUW 3a CbObPXaHWe Ha KowHuuaTa U Bb3
OCHOBa Ha OrpaHUYeHNsITa No OTHOLLEHME Ha kanuTanu3aumaTa Ha OHAOBUS Nasap U NMMKBUAHUTE aKTUBMW.
VIkoHOMMYEeCKNTE KpUTEPUM 3a CbAbPXKAHMETO Ha KOLLHMLIATa onpeaensaT pa3mepa Ha okoHYaTenHus noabop.

Ctbnka 2:

AkummuTe, n3bpaHn B cTbnka 1 ce cBexaaT 40 KpaTbK CMUCHK Ypes npunaraHe Ha KonMyecTBeH Noabop Bb3 OCHOBA
Ha MUHann puHaHcoBu AaHHW. V3bmpaT ce akuum Ha KOMMaHuK, KOUTO nocTurat obpu pesynTaTi OT rneaHa Touka
Ha KayecTBO Ha ynpaBIeHMeTO, 34PaBOCIOBHO HMBO Ha CTpyKTypaTa Ha 6anaHca 1 MonoXuTenHa TeHAeHUnst Ha
peHTabunHocTtTa.

CTbnka 3:

CenekTupaHuTe akuum npu cTbhnka 2 ce Bepudmumpat ot aHanunsatop Ha KBC Asset Management. AkuMnTe, KOUTO
ce HabnogaBaT NepMaHeHTHO OT aHanNM3aTopuTe, KakTo 1 Te3u, 3a KOMTO UMa oTpuLaTenHa npenopbka, ce oTTernaT
OT cenekumsTa Npu naHcupaHe Ha NPOAyKTa.

CTbnka 4:

MocnepHaTa pegykuusa Ha cenekumsita cb3gaea pyHanHarta kowHuua. Tasu cenekums e HanpaBeHa M3Mnon3Bankm
TEXHMYECKUTE MapaMeTpu Ha onuuuTe (BKM. CPOK, BOMATWUMHOCT, LOXOOHOCT OT AMBWUAEHTU W NIUXBEH MPOLEHT).
duHanHaTa kowHuua Tpsabea fa yooBNeTBOpsiBa NPaBHUTE M3UCKBAHUS OTHOCHO Opos Ha akuMuTe U adeKkBaTHOTO
UM yyacTue B TernoTo. B gonbnHeHue, npegnpuemMaT ce Mepku 3a rapaHTMpaHe Ha reorpad)CkoTo UM CEKTOPHO
pasnpegenexHve. AHanusaTtopuTe WM3BbPLUBAT KayeCTBEHa OLEeHKa Ha BCsKa akuus oTyuTarky cneumduyHata
WHOpMaUUSA 3a Te3n akuMu W CEKTOpUTE/PErvMoHnTe, OT KOUTO Te wuaBaT, CbINlacHO MapameTpuTe Ha
WHBECTULMOHHUA POHA.

3a nHBecTnumoHeH cong Optimum Fund World Fix 100-1, npu ctbnka 1 65xa cenektupanu okono 1586 kanutanosu
WHCTpPyMeHTU. MbpBoHavanHaTta cenekuus 6e pegyumpaHa ¢ makcumym 20% Ha cTbnka 2. T JOMbIHUTENHO ce
peayumpa ¢ 10% (uHOuKaTMBHO) Mpu cTbhka 3. ®uMHanHaTa KoWHWULA Npu CTbNKa 4 ce onvcBa Mo-rope Kato
Slpunoxuma kowHuya“. Tasn KOWHMLA NpaBu Bb3MOXHO MNpednaraHeTo Ha MHBECTUMUMOHEH doHa Optimum Fund
World Fix 100-1 cbrrnacHo ycnoBusTa, U3noXeHu B NO-ropHaTa MHBECTULMOHHA NONUTMKA. TyK NpoLechT Mo cenekuus
u3nomnsea napameTpu, KouTo 6uxa MOrnMM fa okaxaT BNUSIHME BbPXYy MOTEHUManHata Bb3BpaLlaeMocT Ha
WHBECTULUUTE.

Kpumepuu 3a cenekyus Ha KowHuyama:

Akuma/eMnTEHT MOXE Aa hopMMpa caMo YacT OT KolHuuaTta ako (1) T9 e nucTBaHa Ha ¢poHgoBaTa Gopca, (2) nma
BMCOKa nasapHa kanutanusaums, (3) CbBeTbT Ha avpekTopute Ha Bevek e ogobpwn BkMoYBaHETO B KOWHULATA U
(4) EMnTEHTBT He e BkntoyeH B MonutukaTa Ha KBEC Mpyn OTHOCHO KOMNaHWWTE, BKMNOYeHN B YepHusi cnucek™ u (5)
B MOMEHTa Ha CKIoYBaHe Ha cyanoBuTe gorosopu (Bwk PaspelueHu cyanoBu cOenku), EMUTEHTbT Ha akuuute
oTroBaps Ha MHBecTuumoHHaTa nonutuka Ha KBC (kputepun 3a cenekums).

*NMonutnkaTta Ha KBC Mpyn OTHOCHO kOMNaHuMTe OT YepHusa CnMChK € HanmyHa Ha www.kbce.be/ investment-legal-
documents > O6LLUM NONUTUKM 3a NpUNAraHe Ha U3KIMYEHUsI NPY KOHBEHLMOHANMHN hOHA0BE U COLMArHO-0TIOBOPHM
doHpoBe, naparpad 1 ‘Tlonutuka Ha KBC [pyn OTHOCHO KOMMNaHWWTE, BKIMOYEHU B YepHusi cnncbk n 2
‘NHBecTumoHHa nonuTtunka Ha KBC Mpyn'.

lMpomeHu 8 KowHUYama 8 pe3ysimam Ha ciueaHusi, npudobueaHusi, pa3desisiHuUsl, HayuoHanu3ayusl,
6aHKpym unu duckeanuguyupaHe:

CnueaHusi unu npudobueaHusi

Ako, NO BpeEME Ha >XMBOTa Ha eAWH MHBECTMUMOHEH DOHA, e4MH UMM MoBeYe eMUTEHTU Ha akuumM B KollHuuaTa
y4yacTBarT B CrMBaHe unun npuaobrBaHe, akUuMMTe Ha CbOTBETHUSI U34aTer, KOMTO BCE OLLEe OTrOBapsT Ha KpUTepunte
3a cenekums 1 Ha MHBecTuumoHHaTa nonuTnka Ha KBC pyn, cnen Te3n npeobpasyBaHusi Le nornyyaTt TEXEeCT B
KOLUHMUATA, paBHa Ha cymaTta OT TErMoTO Ha akuMWUTE Ha BCUYKM EMUTEHTU, yyacTBalm B npeobpasyBaHeTo. Ako,
cnen npeobpasyBaHETO, HWKOW OT y4yacTBalUUTE €MUTEHTM HE OTroBaps Ha KpUTepuuTe 3a Cernekuus unu Ha
MHBecTnumoHHata nonutuka Ha KBC [pyn, ce npunaraTt npouegypute, onucaHu B cekums “HauuoHanusaums,
GaHKpyT unu amckeanudukaums”.

*NuBectuymnoHHaTa nonutuka Ha KBC Mpyn e goctbnHa Ha www.kbc.be/ investment-legal-documents > O6wwm
NONUTKKN 3a NpunaraHe Ha U3KIMYEeHUs NPU KOHBEHUMOHAaNHN hoHOOBE M CoUManHO-0TroBOpHM choHaoBe, naparpad 2
‘NHBecTmumnoHHa nonuTrka Ha KBC pyn’.

Pa3densaHus

AKO eMUTEHT Ha akuusl OT KOoLHMLUAaTa NpeMrUHe KbM pasfensiHe, TO ToraBa akuusita Ha 3acerHaTusi EMUTEHT MOXe
[a ce 3aMeHU UInu ¢ egHa OT akuMuTe pe3ynTaTt Ha pas3gensaHeTo U OTroBapsillia Ha KpUTepuuTe 3a CcenekTupaHe u
MHBecTnumoHHaTta nonutuka Ha KBC Mpyn, nnm ¢ kowHULA OT akuMu, NPoM3TUYaLLM OT pa3nensaHeTo, OTroBapsiLLm
Ha KpUTEepUUTE 3a CeNnekTupaHe U CbOTBETCTBALLM Ha MHBecTULMoHHaTa nonutuka Ha KBC pyn. Tasu kowHuua ¢
akuum e ce Opou 3a egHa akums Npu n3vmcnsiBaHe Ha Opos Ha akuMuTe B KOWHMUaTa. Ako, crieq, npeobpasyBaHeTo,
HUKOS OT aKUMUTE Ha yyacTBalLMTE EMUTEHTM HE OTrOBaps Ha KpUTepMUTE 3a Cenekums unu Ha VIHBecTuumMoHHaTa
nonutuka Ha KBC [pyn, ce npunarat npouegypute, onucaHu B cekuusi ,HauunoHanusauumsi, 6aHkpyT unm
anckeanudpmkaums.


http://www.kbc.be/
http://www.kbc.be/investment-legal-documents

*MuBecTuumoHHata nonutnka Ha KBC pyn e goctbnHa Ha www.kbc.be/ investment-legal-documents > O6ww
NMONUTUKN 3a MpunaraHe Ha MW3KIYEeHWA MpPU KOHBEHLUMOHanHW (oHAOBE M COLMArHO-OTrOBOPHM (OOHAOBE,
naparpad 2 ‘UHeecTnumoHHa nonutuka Ha KBC Mpyn’.

HauuoHanu3sayus, 6aHKpym unu uckeanugukayusi

AKO EMUTEHT Ha akuuMs OT KoLHMLUaTa Obhe HauuoHanmanpaH, o6siBeH B HECbCTOSATENIHOCT UMK BeYe He OTroeaps
Ha KpuTepuuTe 3a cenekuus ("guckeanudpukaums”), To Tasu akuusa e Gbae npodadeHa no nocrnegHaTta obsiBeHa
LeHa npeau otnagaHeTo . PeanusupaHarta no TO3M HauMH cyma we Gbae MHBecTMpaHa OO0 Nagexa CbrfacHo
TNIMXBEHUSA MPOLEHT, MPUMOXUM KbM NapuyHUTe Unv obnuraunoHHUTE nasapv B MOMEHTa Ha OTrnadaHeTo, 3a Cpok,
paBeH Ha oCTaBallMs [0 NageX CPOoK Ha MHBECTMLMOHHUS (hoHA. PeanuaupaHarta cyma nntoc nvxeata we 6baat
B3eTW NpeaBua Ha nadex kaTo pesynTaT, MOCTUrHaT 3a Tasu akumsi, 3a [a Ce U3YNCIN OKOHYATENHOTO yBenuyeHme
Ha CTOMHOCTTa Ha KOLLHWLIATa Ha nagexHara aara.


http://www.kbc.be/investment-legal-documents

1. PuckoB npodun

PuckoB npodun Ha MHBeCTULMOHHUA POHA,

WHBecTUTOpUTE cnepBa Aa B3emaT nop BHUMaHuWe cneuuduyYyHu puckoBu GaKTopu, U3NOXeHW no-gony,
onucaHmMeTo Ha puckoBeTe B pa3sgen ,UHdopmaumua otHocHo Bevek - F. UHopmauma oTHOCHO puckoBuA
npochun Ha npegnpuATUsiTa 3a KonekTuBHOo MHBecTupaHe (UCITS) n pasgen ,,KakBu ca puckoBete 1 KakBO
e nonyya B 3aMsAiHa?“ OT KNOYOBUSA OOKYMEHT 3a MHcopmauus.

Tabnuua c pestomMe Ha PUCKOBETE, OLEHEHN OT MHBECTULMOHHUSA hOHA,:

Tun puck KpaTko pedmHupaHe Ha pucka O6sicHeHue:
Puck oT nagaHe Ha LeHuTe Ha Lenus nasap Ha HuBoTO Ha puck

Ma3zapeH puck OafeH Knac aktueu, pedneKkTupall, Bbpxy yMepeH oTpassiBa BonaTuriHocTTa
LleHUTE 1 CTOMHOCTTA Ha aKTUBWTE B Ha oHOoBMS Nasap
nopteenna.

Puck ot HensnbnHeHne npu eMUTEHTa Unn

K WUTEH pUCK HUCBHK
PEANTEH puc KOHTpareHTa c

Puck, ye ceTbnMbHTa Ha caernka npes
CeTbnmBHT prck nnarexHarta cuctema Hama [ia ce Crny4u Kakto HUCBK

e npeaBuaeHo
NMKBIAREH PHCK PuckbT gageHa no3vumst 4a He MoXxe fa ce HACBK

NUKBUAMPA HaBpeMe Ha pasyMHa LieHa

PuckbT, Npu KOMTO CTOMHOCTTA Ha AafeHa
OBmeHeH unu BanyTeH puck MHBeCTUUMS Wwe 6bae HebnaronpusTHO HAMa

NoBMnUsiHa OT MPOMEHU B HMBATa Ha

BaslyTHUTE KypcoBe
MoneumMTenckn puck Puck ot 3aryba Ha akTuBW, NpeameT Ha HACBK

NoneynTencTBO OT NonevmTen UNn NogYnHeH

noneymTen.

Puck oT BMCOKa KOHUEHTpauus Ha
Puck ot koHLeHTpauum MHBECTULUM B cCneuuduyHn akTUBU Unn HUCBHK

nasapu

HuBoOTO Ha puck

Puck, cBbp3aH ¢ PuckoBe 3a Bb3BpallaemocTtTa yMepeH OTpassiBa BONaTUHOCTTa
M3MNbJIHEHNETO Ha doHAoBMA Nasap
Kanutanos puck PuckoBe 3a kanutana HAMa

Jlunca Ha rMBKaBOCT MO OTHOLLEHME Ha
Puck CBbp3aH C NBKaBOCTTa NPOAYKTa 1 TPYAHO NPEBKIOYBAHE KbM HUCBK

Apyrv JocTaBymum

Hsima 3awmTa cpeluy
MHnaunoHeH puck Puck ot nHdpnaumsa yMepeH yBenuyeHa uHdnaums

HecurypHOCT OTHOCHO HEM3MEHUYMBOCTTA Ha
BbHLUHATa cpefa, kaTo HanpuMep AaHbyeH
pexum

CDaKTOpM, CBbp3aHu C HUCBK

BbHLUHaTa cpeaa

PuckoB npodun Ha TUNUYHUA MHBECTUTOP
Mpodun Ha TUNNYHUS MHBECTUTOP, 3a KOWTO € Cb3aadeH MHBECTULIMOHHUSA doHA: JedaH3nseH npodun.
PuckoBuaT npodun no gageH HBeCTULMOHEH OOHA ce onpenens oT rnefHa ToYka Ha MHBECTUTOP B €BPO 30HaTa 1

MOXe Aa Ce pasnu4yaBa OT TO3W Ha MHBECTUTOP B Apyra BanyTHa 30Ha. [loBeye nHopmaLms OTHOCHO PUCKOBUTE
npocdunun moxe ga ce Hamepu Ha www.kbc.be/riskprofile.



http://www.kbc.be/riskprofile

2. IHdpopmMauust OTHOCHO ThbproBusiTa ¢ akuuu

Kak pa Kynum m npogaaemMm akumn, Kakto n ga CMeHsime (*)OHJ:I,OBeTe

AKo ce okaxe, Ye AsrioBeTe ce AbpXKaT OT NnvuUa, Pa3fNUYHUA OT Te3u, Ha KOUTO e pa3pelueHo, [pyxKecTBOTO
MoOXe, B CbOTBEeTCTBME C UiieH 8.2 oT YcTaBa, Aia U3Kynu o6paTHO Te3u AsanoBe 6e3 Takca (C U3KIoYeHue Ha
OBbIKMMUTE AaHBLUM U TaKCUTe 3a NOKPUBaHe Ha pa3xoauTe Mo peanuanpaHe Ha akTuBuUTe).

Ha HapeXaaHus npu
[OCTaBYMLMTE HA
c¢dmHaHCcOBM yCcnyru B
Benrus®

[ara Ha ny6nukyBaHe Ha
HeTHaTa CTOMHOCT Ha
aKTUBMUTE

KpaeH CpPOK 3a nony4yaBaHe

[ata Ha nsuucnsiBaHe Ha
HeTHaTa CTOMHOCT
Ha aKTUBUTE

W3nons3BaHn
AEeNCTBUTENHU
CTOMHOCTU

[Oata Ha nnawaHe
WY noracsiBaHe no
nopbYKUTE.

D
(16-Tn oeH ot meceua) (ako
He e paboTeH OeH -
npeauvwHnst paboTeH aeH),
6.00 yaca
LeHTpanHoeBponencKko
Bpeme (LIEB) n Ha

D+1 paboTeH AeH Han-
paHo u D+4 paboTHu
AHN HaW-KbCHO.

D ako makcumym 20% ot
peanHuTe CTOMHOCTM ca
Beye u3BecTHM Ha [Jara (16-
TV OeH OT meceLa) (aKko He e
paboTeH AeH - NpeanLLHMS
paboTeH aeH), 6.00 yaca
LIEB v Ha nocnepHus
paboTeH AeH oT meceua,
6.00 yaca LJEB.

D + 1 ako noeeye oT 20% oT
peanHuTe CTOMHOCTM ca

D+5 paboTHu AHKU

nocnefgHuns paboTeH geH ot

meceua, 6,00 uaca LIEB. Beye n3BecTHu Ha [data (16-

TV OeH OT MeceLa) (aKko He e
paboTeH AeH - NnpeanLHma
paboTeH aeH), B 6.00 yaca

LIEB n Ha nocnegHua
paboTeH eH oT meceLa,
6.00 vaca LIEB.

MocoYeHNAT No-rope KpaeH CPOK 3a MoslydaBaHe Ha MOPbYKUTE Ce OTHACH 3a MOPBLYKUTE, KOUTO MHBECTUTOPUTE
noJaBaT AMPEKTHO KbM [OCTaBYMLUTE Ha (DMHAHCOBU ycnym B benrus.

AKO MHBECTUTOpP Nnodaae nopbyka 4o rHaHCOBa MHCTUTYLUSA, PasnuyHa OT 4OCTaBYULMTE Ha (PMHAHCOBU YCIyTrU B
Benrus, Toin TpsabBa aa pasbepe OT Tasu MHCTUTYLMS KaKbB KpaeH CpPoK (Yac + fgarta) ce npunara 3a nopbuykara,
KOSATO Xernae fa nojane, 3a 4a MOXe BblNpocHaTa MHCTUTYLUMSA aa npeanpueme HeobxoauMunte OeNCTBuUS U Taka aa
rapaHTMpa, 4Ye nopbukaTa LWle AOCTUrHe [0 AOoCTaBuMuMTe Ha uHaHcoBu ycnyru B Benrma npegn 6:00
LieHTpanHoeBponeincko Bpeme Ha aeH D, 3a Aa ce knacudumumpa KaTo nopbyka ot aeH D.

MU3uncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE

HeTHaTa CTOMHOCT Ha aKTMBUTE Ce U34UCIIsiBa ABA MbTU MECEYHO, KaKTO € ONUCaHO no-rope.

I'Iy6nV|KyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTe

B cekuuns NHdopmauusi oTHocHo ,Bevek - |. JonbnHuTenHa uHgopmauus - MNMybnvkyBaHe Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE" Ce MOCOYBa KbAe MHBECTUTOPUTE MOraT Aa OTKPUAT pe3yntarta OT U3YMCNABAHETO Ha HETHATa CTOMHOCT
Ha aKkTuBuUTe.

Ako nevanbata Ha MWHBECTMLUMOHHMS (POHA € 3acTpalleHa mnopagu orpaHuyeH Opoli 3anucBaHus npes
nMbpBOHaYanHusa nepuog Ha 3anuceaHua (nog 5 000 000 eBpo), CbBETHLT Ha ANPEKTOPUTE MOXE Aa peLun Aa oTkaxe
nopbYkuTe, NOAaAEHN MO BpemMe Ha MbpBOHAYarHUA nepuon Ha 3anvcBaHe 1 Aa He NPOABLIKU C TbpryBaHeTo Ha
MHBECTULMNOHHMSA hoHA.



3. BnpoBe akuumn n Takcm

OanoseTe morat aa 6baaT pervcTpypanun KaTo NOMMEHHM Unn 6e3HannyHK, no n3bop Ha akumoHepa. He ce nsnasat
cepTUdMKaT OTHOCHO perucTpupaHute asnose. Bmecto ToBa ce npefocTaBs NOTBbPXKAEHWE 3a BMWCBaHE B
perucTbpa Ha akuMoHepuTe.

M3nnawaHe Ha AMBMAOEHTU

Cnepn npuknioyBaHe Ha dmHaHcoBaTa rogvHa, O6uwoTo cbbpaHve pellaBa kakBa 4YacT OT nevanbaTa, KoaTo, B
pamMkute Ha orpaHudeHuaTa no 3akoHa oT 3 aeryct 2012r. npunoxvMMm KbM MNpeanpusatusita 3a KONEeKTUBHO
WHBECTMPaHe, OTroBapslmM Ha ycnosusta Ha [upektuBa 2009/65/EQ v npeanpuatuaTa 3a WMHBECTULMM BbB
B3eMaHus, ce pasnpegens KbM nputexartenute Ha AsnoBe 3a pasnpeaensHe.

ﬂpVITe)KaTeJ'IVITe Ha akuun C uen Kanutanndauuna HAMaT npaBo Ha OUBUOEHT. YacTTa OT roaulHNA HeTeH O0XOof4,
HavyncnaesaHa B TAXHa Nosi3a, ce Kannutanusmpa B nossa Ha Te3n akuuu.

O6woTo cbbpaHMe Moxe Aa pewn Aa NPUCTBAM KbM MEXAWHHM NnallaHus B CbOTBETCTBME C pa3nopendbuTe Ha
3aKoHa.

CbBeTbT Ha OMpPeKTopuTe MOXe, B CbOTBETCTBIE C pasnopeaduTte Ha YcTaea 1 B paMKuiTe Ha 3akoHa, Aa peluu aa
U3MNaTy MEXONHHW OVBUOEHTH.

WHdbopmaLmsiTa OTHOCHO BUAA Ha akuMnUTe U/Umnv BUAA Ha knaca akuum, KakTo U CBbP3aHUTE C TSIX TaKCK U PasHOCKM,
€ rnoco4veHa no-gory, rpynvpaHa no BMaoBe akumMn u/mnu BuOOBeE KIacoBe akumu.



