OnoBecTsBaHus, cBbp3aHu ¢ yctonumsoctrta KBC Eco Fund Impact Responsible
Investing

0606LeHue

To3n noadoHa AonpuHacs 3a yCTOMYMBOTO pasBUTUE, KAaTO MHBECTUPA B KOMMAHUK OT LiSiN CBAT, KOUTO HE CaMo uckat
Aa nocTurHat (hMHaHCOBa Bb3BPbLLAEMOCT, HO CbLLO Taka UMaT NoMoXUTENEH NPUHOC KbM YCTOMYMBUTE TEMU Ype3
npeanaraHnTe OT TSX MPOAYKTU W/UNW yCryrn, Kato NO TO3U HA4YuH OKa3BaT Bb3AEWCTBUE BbPXY OOLLECTBOTO M
okonHaTta cpepa. MNoadoHAbT we uHBecTMpa MUHUMYM 95% oT noptdeinna B "yCTONYMBN MHBECTULMKN", KAKTO €
onpegeneHo B yneH 2, naparpad 17 ot PernameHTa OTHOCHO OMOBECTSBAHETO Ha WHOpmMauus BbB Bpb3Ka C
YyCTOMYMBOCTTa B cekTopa Ha uHaHcoBute ycnyrm (SFDR). He ce npaBu pasnvka mexay yCTONYMBU UHBECTULMN C
€KONOrnYHa Lern n yCTONYMBU MHBECTULMM CbC colmanHa uen. KomnaHuiTe, B KOUTO UHBECTUpA, TpsibBa aa crneasar
[obpu nNpakTukM Ha ynpaeneHue. KomnaHwuTe, Yumnto npepnaraHn NpoaykTu WWnnM ycryrm umat MOoNoXWUTENHO
Bb34eNcTBME BbpXy TakaBa Tema, We 6bagaTt npeactaBeHn Ha KoHcynTaTtvBHMs cbBeT. AKO ObaaT oOueHeHu
MOMOXWTENHO, Te3U KOMMNaHun umaT WwaHc Aa 6baaT BkIoYeHU. BnvaHneTo Ha gageHa komnaHus BbpXxy usbpaHarta
Tema 4ypes HeliHaTa OCHOBHa eHOCT Ce n3MepBa pefoBHO. AKO Ce NpeLeHM, Ye He ce NOCTUra JocTaTbyeH Hanpeabk
UNKn Ye KOMNaHWsTa BeYe He e OT 3HaYeHVe 3a TemaTa, Ta3n KOMNaHMs ce U3Baxgaa oT pa3peLleHaTa MHBECTULMOHHA
BCerieHa U CbOTBETHO OT nopTdenna Ha noadoHaa.

MoadoHabT npecnegBa OTrOBOPHW WMHBECTULMOHHW LENW Bb3 OCHOBA Ha OyanuCTU4eH noaxod: oTpuuaTeneH
nperneqg 1M meTogornornst 3a nonoxuTeneH noabop. Ypes oTpuuatenHus nperneq noAdOHABLT NpenBapuTeNiHO
N3KIoYBa OT cchepaTta Ha OTFOBOPHUTE UHBECTULIMM KOMMaHUKN, KOUTO HE OTFOBapPST Ha MONUTMKaTa 3a U3KIHYBaHe.
OT nogdoHaa ce U3KMYBaT KOMMNAHUKN, KOUTO CEPUO3HO HapyLUuaBaT OCHOBHUTE A06PM MPAKTUKM MO OTHOLLIEHWE Ha
€KOMOTMYHUTE, CoLMarnHuTe 1 yNpaBrieHCKUTE BBMPOCK, KaKTO € OLEHEHO OT NpuHUunuTe Ha MnobanHusa goroBop Ha
OOH. MoadoHa®bT CbLLO Taka ce aHraxvpa ga cnassa GykBaTta v gyxa Ha Bceobuiata geknapaums 3a npasaTa Ha
yoBeka Ha OOH. B gonbrnHeHne, cna3BaHeTo Ha AONyCTMMMUTE OTrOBOPHU cdhepn ce rapaHTupa no BCSIKO BpeMe Ypes
N3NON3BaHEeTO Ha NpaBura 3a CbOTBETCTBME, NMpunaraHu B cuctemata Ha opoHT-odmca.

Upes nonutukaTa 3a M3KMo4BaHe 3a (oHAOBETE 3a OTrOBOPHO WHBECTMPAHE, U Mo-cneumanHo Ype3 HopMaTMBEH
CKpUHMHT 1 ESG oueHka Ha pucka, 3a WHCTPYMEHTUTE, eMUTUPaHU OT KOMMaHuM, ce B3emaT MNpeaBug BCUYKU
nokasatenu 3a OCHOBHOTO HebnaronpuaTHO Bb3OEWCTBME HA MHBECTULMOHHUTE peLLeHust Bbpxy hakTopuTe 3a
YCTONYMBOCT, U3bpoeHn B Tabnumua 1 oT npunoxexue 1 kbm denervpan pernameHT 2022/1288, KakTo U CbOTBETHUTE
rnokasartenu 3a OCHOBHOTO HebnaronpusaTHO Bb3OEWCTBUE HA WMHBECTULMOHHWUTE PELUEHUSA BbPXY KpuTepuuTe 3a
YCTONYMBOCT B Tabnumum 2 n 3 ot npunoxenne 1 kbM Jenermpan pernameHt 2022/1288.

B gonbrnHeHne kbM HOPMaTUBHUSI CKPUMHUHT M ESG oueHkaTta Ha pucka, ce U3nosnsBaT U3KIYeHnsTa B nonuTmkata
3a M3knoYBaHe 3a HOHAOBE 3a OTTOBOPHO UHBECTMPAHe, KaTo 3a BCUYKM MHBECTULMK Ha TO3M NoadoHA ce B3eMaT

npeaBwa v criedHUTe nokasartenu 3a HebnaronpusiTHu Bb34eNCTBUSA BbPXY KPUTEPUUTE 3a YCTOMYMNBOCT:
+ MNoka3sarten 4: ekcno3uuusita KbM KOMMaHUW, aKTUBHU B CEKTOpa Ha U3KonaeMuTe ropuea, e B3eTa npeasus,
Tbi kKaTo NoAdOHALT HE MHBECTUPA B KOMMAHWUU, KOUTO pa3BMBaT AENHOCT B CEKTOPa Ha U3konaemuTe ropuea.

» Tokasaten 10: HapyLweHus Ha npuHUMNUTe Ha nobanHua goroBop Ha OOH (UNGC) u Ha Hacokute Ha
OpraHunsaumsTa 3a IKOHOMUYECKO CbTPYAHNYeCTBO 1 passutue (OMCP) 3a MHOroHaUMoHanHn npeanpuaTns
ce B3emaT npedsua, Tbh kato MNOAGOHABT He WHBECTMPa B KOMNaHWM, KOMTO CEPMO3HO Hapyluasat
npuHuunute Ha UNGC mnu HacokmuTe Ha OUCP.

* lMokasaTten 14: ekcnosvumsaTa KbM OpPBXMS, KOMTO ca MpeaMeT Ha nonemuka (I'IDOTI/IBOI'IeXOTHVI MUHN,
KaceTb4HU 60enp|/|nacw, XUMUYECKN U BMONOTNYHN Opb)KVIFI) ce B3ema npeasui, Tbh Kato NoadoHOBLT He
WHBECTUPA B KOMNaHWN, KOUTO pasBMBaT AENHOCT B obnactTta Ha OPBXUATA, KOUTO Ca NpeaMeT Ha nofieMuka.

OcBeH TOBa OCHOBHMTE HebnaronpuaTHU edekTn BbpxXy PakTopuTe 3a YCTOMYMBOCT CE€ OTYMTaT MMMIULUTHO Ypes
MonutukaTa 3a rmacyBaHe W aHraxvpaHe 4pes3 nbrHoMolHnk Ha KBC Asset Management NV. KaTo 4acT oT cBos
aHraXxnmeHT 3a oTroBopHO nHBecTupaHe KBC Asset Management NV ynpaxHsBa npaBaTa Ha rrac Ha akummTe, Kouto
ynpaBensBea, B CbOTBETCTBME CbC CBOATa [lonuTukata 3a rmacyBaHe W aHraxupaHe 4ype3 nbrHomolHuk. Korato e
ymecTtHo, KBC AceT MeHnaxmbHT NV LWe Bnese B gvanor ¢ pbKOBOACTBOTO Ha CbOTBETHWUTE APYXeCTBa, ako e
Heo6xoaMMO, Npeaun rnacyBaHeTo.

MoadoHALT MOXe Aa UHBECTMPA B LIEHHW KHWXa, UHCTPYMEHTU Ha Napu4HWs nasap, Asnose B MpeanpuaTvsa 3a
KOMEKTUBHO WHBECTUpaHe, Aeno3nTn, (UHAHCOBW AepuBaTtw, NUKBUOHW aKTUBU WU BCUYKU OPYrU UHCTPYMEHTW,
[OKONKOTO TOBa € paspeLleHO OT NPUIOXUMMUTE 3aKOHM M pasnopeabu M CbOTBETCTBA Ha npegmeTa, OnNucaH B
npocnekta. B pamkute Ha Tesu kaTeropum JOMYCTUMW akTMBM NoAdOHABLT ce 3aabipkasa Aa mHesectupa 95% ot
aKTMBMTE B ,yCTOMYMBW UHBECTMLNW, CbINACHO ONpeaeneHneTo Ha uneH 2, naparpad 17 ot SFDR. He ce npasu
pasnuka mexay yCTOMYMBU MHBECTULIMM C EKONOMMYHa Lien U YCTONYMBU UHBECTMLMK CbC coumnanHa Len. OcseH Toea
NoAMOHABT MHBECTMPA B TEXHUYECKN EMEMEHTU, KaTO NapuUYHN CPEACTBa U AepuBaTtu, N akTUBW, B KOMTO NOAMOHALT
WHBECTUPA BPEMEHHO crnepj NnaHupaHo akTyanusmpaHe Ha AonycTMMaTa CbBKYMHOCT, 3@ KOUTO HsIMa €KONMOrn4yHu
UNun coumanHmn rapaHLmn.

He e onpeaeneH pedepeHTeH 6eHUMapK 3a LENUTE Ha NOCTUraHe Ha ycToMyMBaTa MHBECTULMOHHA LieN Ha To3n
nogdon. lMocTuraHeTo Ha ycTonmdmMBaTa WHBECTUUMOHHA Uen Ha noAadoHaa ce cnegu oT npasunaTta 3a
CbOTBETCTBME NPEAM U Crnes CKITYBAHETO Ha caernkaTa BbB BbTpeluHuTe npouecu Ha KBC Asset Management NV.

CnegHvTe U3TOYHMLM HA AaHHKU Ce M3Non3eaT no BpemMe Ha oTpuuaTtenHua npernea:

+ ESG oueHkuTEe Ha pucka 3a KOMMaHUM Ce OCHOBaBaT Ha AaHHWM OT JAOCTaByMka Ha AaHHu Morningstar
Sustainalytics;

* MogensT 3a ngeHtndumumpaHe Ha KoMnaHuMm, KOMTO ca CUITHO HECBLOTBETCTBALLM HA €4Ha OT nbpBuTe 15 Lenn
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Ha OOH 3a ycTtonuuso passutue, € BbTpelleH. Ton nanonssa gaHHu ot Morgan Stanley Capital International
(MSCI) n KoHcynTaTMBHUSA CbBET 3a OTTOBOPHO MHBECTUPAHE.

3a nonyyaBaHe Ha XapaKTepUCTUKUTE 3a YCTOMYMBOCT Ha noAdoHAa ce M3NOon3BaT BbTPELUHN MOAENU, Npu KOMTO
nacneposatenckusaT ekun Ha KBC Asset Management NV n3BbpluBa 3agbnboyeH aHanus, 3a ga onpeaenu ganuv
AafeHa KoMnaHuy OTroBaps Ha NPeaBUAEHUTE XapakTEPUCTVKM 3a yCTONYMBOCT Ha TO3M NoAdoHA. 3a BCEKM U3TOYHMK
MoraT Aa ce M3BbpLuaT HAKOMNKO MPOBEPKW, 3a Aa Ce rapaHTupa KayecTBOTO Ha AaHHuTe. Te3n npoBepku moraTt Aa
BKIMOYBAT, HO He Ce orpaHnyaBaT A0 NPOBEPKW Ha CryyanHa n3Bagka OT Habopa OT AAHHW U Ha OTKIOHEHMsITa Ha
Habopa oT AaHHW. MI3BbpLUBAT Ce pbYHM NPOBEPKN HA Habopa OT AaHHM U Ce NPaBAT CPaBHEHWA C APYTW AOCTaBYALN
Ha aaHHW. 3a ga obpaboTsa AaHHUTe, KBC Asset Management NV e paspaboTtuna BbTpeLHN MHCTPYMEHTM U MOAENN
3a obobLuaBaHe Ha AaHHMTE 1 onpefensHe Ha OTTOBOPHUTE eMUTeHTU. PedynTatute ot Te3an Mogenu ce NpeaocTaBsAT
Ha KoHCynTaT/BHUS CbBET 3a OTTOBOPHO MHBECTMPaHe 1 Ha KomuTteTa 3a hmHaHcos puck Ha KBC Asset Management.
Bbnpekun, 4e camoto apyxectso KBC Asset Management NV He n3nonasa oueHkn npu obpaboTkata Ha gaHHuTe,
BB3MOXHO € HAKOM OT J4OCTaBYMLUMTE Ha AAHHM [a M3Non3BaT OLEHKM.

lMoTeHumManHnTe orpaHNYeHns Ha MEeTOAONOrMATa 3a OTTOBOPHO MHBECTMPAHE BKIOYBAT 3aBMCMMOCTTA OT BBHLUHU
[OCTaBYMLUM Ha OaHHWU 1 onpefensHeTo Ha ESG oueHkM 3a pucka Ha KOMMNaHUWTe U CbOTBETCTBUETO C LIENUTE Ha
OOH 3a ycTonumBo pa3suTME MO BpeMe Ha oTpuuaTtenHusa npernea, kakto n 3abaesHeTo Ha obpaboTkata Ha HOBU
OaHHW, Tb KaTo OLEHKMTe oTpassBaT MuHanm cbbutns. KBC AceT MeHnmxkMbHT NV exerogHo npepasrnexga
MeTo40MNorMnNTE CM U OCTaBYMLMTE HA AaHHW, 3a Oa crieam pasBuMTUETO U Aa ce cbobpasn TACHO ¢ MeTofornormsaTa
3a NonoXxuTeneH nogbop, KOATO Npo3payvyHo CboOLlaBa Ha CBOUTE KITUEHTH.

Be3 3HauuTenHu Bpeau 3a UenTa Ha YCTOWYUBU MHBECTULMN

YcTonumMBNTE MHBECTULMU HE HaHaCAT 3HauYMTenHa Bpeda Ha ycTomumBaTa Len nopagu oTpuuaTernHus nperneg.
MoadoHabT B3eMa NpeABuA BCUYKN MHAMKATOPU 38 OCHOBHUTE HEBNaronpusaTHW Bb3LENCTBUSA OT MHBECTULMOHHUTE
peLleHnst Bbpxy hakTopuTe 3a YCTOMYMBOCT, KakTo ca u3bpoenn B tabnuua 1 ot MNpunoxenne 1 kbm [denernpaH
pernameHT (EC) 2022/1288 u CbLOTBETHWTE WHAOMKATOPM 3a OCHOBHMUTE HeOGNaronpuATHW Bb3OEWCTBUA OT
WHBECTULMOHHUTE peLLeHnst OTHOCHO (DakTOpUTE 3a YCTOMYMBOCT B Tabnuum 2 n 3 oT npunoxeHune 1 kbm [denervpaH
pernameHT (EC) 2022/1288 upe3 oTpuuaTenHus npernes.

Upes oTpuuatenHua npernes noadoHObT M3KIHOYBA KOMMAHWMTE MpeaBapuTenHo oT BceneHaTa Ha OTroBOpPHOTO
WHBECTMPAHe, KOUTO He OTIrOBapAT Ha NOMNUTUKUTE 3a U3KIIOYBaHe.

MpunaraHeTo Ha Te3uW MNOMUTWKM O3Ha4yaBa, 4Ye KOMNaHuWTe, yvacTBaliM B AENHOCTW KaTo WM3KOnaemu ropusa,
TIOTIOHEBA WHAYCTPUS, OPBXNMSA, Xa3apT U pasBneyeHns 3a Bb3pacTHU, Ca U3KIIOYEHN OT MHBECTULIMOHHATa BceneHa
Ha noadoHaa. ViHBecTuLmMmMTE BbB (PMHAHCOBU MHCTPYMEHTU, CBbP3aHn C JOOUTBKa U LIeHUTE Ha XpaHuTe, CbLUO ca
W3KIOYEHW, [OKATO 3a KOMMaHWUTE, KOUTO pa3BMBaT AENHOCT B MPOM3BOACTBOTO HA NarnMoBO Macro, ce npunarart
CTporu kputepum. MsknoyeHn ca BCUYKU KOMMaHWM, KOUTO noryyasar noHe 5% oT npuxoaute cu OT NPOU3BOACTBOTO
unn 10% oT npuxogute cu oT NpoAdaxbaTta Ha Koxa C KOCbM unu cneuuwanHa koxa. OTpuuaTtenHuaT npernes cbLiyo
Taka rapaHTupa, Ye KOMMNaHu1MTe, KOUTO Ca EMUTEHTU, BasmpaHn B AbpxKaBu, KOUTO HacbpyaBaT HEMOANHU OaHbYHN
MPaKTUKM, KOMUTO CEpMO3HO HapyllaBaT OCHOBHWTE NPUHUWMNKM Ha OMas3BaHe Ha OKonHata cpefa, coumanHa
OTrOBOPHOCT 1 Jo6bpo ynpasneHue (4pe3 HOPMAaTUBEH CKPWHUWHE, C NOW penTuHr Ha ESG puck, nopagm yyactue B
HEYyCTONYMBM AbPXKaBn N MPOTUBOPEYNBU PEXUMU) Ca U3KIKOYEHN OT MHBECTMLMOHHaTa BceneHa Ha nogdoHaa.
Tesn npuHUMNM 3a oTpuUaTENHWA Mpernen He ca nadepnaTenyHn u moraT ga 6bgaT aganTupaHy nNo npenopbka Ha
KoHcynTaTvBHMSA CbBET 3@ OTFTOBOPHO MHBECTUPAHE.

Upes lMonutukaTta 3a msknoyBaHe 3a hOHOOBE 3a OTIOBOPHO MHBECTUpPaHE M MOo-CrneumanHo Ype3 HOpMaTUBHUSA
CkpyHuHr n ESG oueHka Ha pucka, BCUMYKM MOKa3aTenu 3a OCHOBHWTE HeObnaronpusiTHW Bb3AENCTBUS Ha
WHBECTULUMOHHUTE pelueHns BbpXy pakTtopy 3a yCTOMYMBOCT, M3bpoeHn B Tabnuua 1 oT npunoxeHve 1 KbM
nenervpaH pernameHt 2022/1288, kakTo U CbOTBETHUTE NOKa3aTeNN 32 OCHOBHUTE HEGNAronpuaTHU Bb3AENCTBUS Ha
WHBECTULMOHHUTE peLleHns Bbpxy hakTopute 3a yCTOMYMBOCT B Tabnuum 2 n 3 oT npunoxeHve 1 kbM generupax
pernameHT 2022/1288 , ce B3emMaT npeaBua 3a UHCTPYMEHTU, U3gadeHn OT KOMMNaHUU.

B ponbrHeHWe KbM HOpMAaTMBHUA CKPUHUHT MU ESG oueHkaTa Ha pucka, kato Ce M3Mon3BaT U3KM4YeHusTa B
MonuTtukaTta 3a m3knoYBaHe 3a OHOOBE 3a OTFOBOPHO MHBECTUPaHe, criegHUTe nokasaTenu 3a HebnaronpusitTHu
Bb3AENCTBUS BbpXy PakTOpPUTE HA YCTOMYMBOCT CbLLO Ce B3eMaT NpeaBus, KakTo crefsa 3a BCUYKM MHBECTULIMK Ha
TO31 noadoHA:

e T[okasaren 4: EkcnosuumsaTa KbM KOMMaHWW, aKTUBHW B CEKTOpa Ha M3KOMaemute ropuea, ce B3ema
npeasua, Tbil kKaTo NoAdOHABT HE MHBECTMPA B KOMMAHUW, KOUTO Ca aKTUBHWU B CEKTOPA Ha M3KonaemuTe
ropvea.

e [okasarten 10: HapyweHnus Ha npuHunnute Ha nobanHua gorosop Ha OOH (UNGC) u Ha HacokuTe Ha
OpraHuzauusiTa 3a WKOHOMMYECKO CbTpyaHudectBo M passutue (OUNCP) 3a MHOroHauuoHanHuTe
npeanpusaTMa ce B3ema npeasua, Tbi kato noAdoHABT HE MHBECTMPA B KOMMAHMMU, KOUTO CEPMO3HO
HapywasaT npuHuunute Ha UNGC unu HacokmTe Ha OUCP.

e [okasarten 14: Ekcnosuums kbM NPOTUBOPEYNBU OPBXUST (MPOTUBOMNEXOTHU MUHU, KAaceTbyHW Goenpunacu,
XUMUYECKN U BUOMOrMYHM OpBbXKKS) ce B3eMa Npeasua, Tbil KaTo NoAdOHABT HE UHBECTUPA B KOMMAHWM,
KOWUTO Ca aKTMBHM B 0OMacTTa Ha NPOTMBOPEYNBUTE OPBXKUS.

OcBeH TOBa OCHOBHWUTE HebOnaronpuaTHU eekTn BbpXy (hakTopuTe 3a YCTOMYMBOCT CE OTYMTAT UMMIIULUTHO Ype3

MonuTtukata 3a rmacyBaHe M aHraxupaHe ypes3 nbrnHomowHuk Ha KBC Asset Management NV. Kato 4acT oT cBos
aHraxMmeHT 3a OTroBOpHO MHBecTupaHe, KBC Asset Management ynpakHsiBa npaBaTa Ha rnac BbpXy akummuTe, KOuTo
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ynpaensBa, B CbOTBETCTBME CbC CBOSATA MONWTMKA 3a rnacyBaHe W aHraxkupaHe 4pes MmbrHomolHuK. KoraTo e
ymecTHo, KBC Asset Management Lie Brne3e B Avanor ¢ pPbKOBOACTBOTO Ha CbOTBETHWUTE KOMMaHWM, ako e
HeoGXoauMo, Npeaw rnacyBaHeTo.

MbneH npernen Ha uHAMKATOpUTE 3a HeONaronpuATHU Bb3AENCTBUA BbPXy (DaKkToOpuTe 3a YCTOMYMBOCT, KOUTO
noacdoHOBT MOXe Aa B3eMe npeasus, € BknoyeH B Mpunoxenne 1 kbm Oenermpan pernament (EC) 2022/1288.

KomnaHumTe, KOMTO CEpMO3HO HapyLlaBaT OCHOBHUTE AOOPU MPaKTUKN MO OTHOLUEHWE Ha €KOMOTUYHW, CouMarnHn un
yrpaBneHCckn BbNPOCK crnoped oueHkata Ha npuHumnute Ha [nobanHua porosop Ha OOH, ce wmsknoysatT OT
nogdoHaa. MnobanHnat gorosop Ha OOH cdhopmynmpa geceT pbLKOBOAHU MPUHLMMNG 3a YCTOWYMBOCT MO OTHOLLEHWE
Ha npaBaTa Ha YoBeka, TpyAa, OKofHaTa cpeda v aHTUKOPYNumMaTa, KOUTO ca YacT OT BbTPELUHUS CKPUHUHT.

OcseH ToBa, KBC Asset Management NV oueHsiBa y4yacTMeTO Ha KOMNaHUWTE B HapyLUEHWUS Ha KOHBEHLMUTE Ha
MexayHapogHaTa opraHu3dauus Ha Tpyaa (MOT), Hacokute Ha OUCP 3a mynTuHaumoHanHuTe npeanpusaTus u
PwkoBogHute npuHumnu Ha OOH 3a 6usHeca v voselwknTe npasa. MNMoadoHABLT ce aHraxupa ga cnassa byksarta u
Ayxa Ha Bceobwarta geknapaums 3a npasata Ha Yyoseka Ha OOH; npuHUMNUTE OTHOCHO OCHOBHMTE MpaBa B ocemTe
OCHOBHW KOHBEHUMM Ha MexgyHapogHaTa opraHusaums Ha Tpyda, nocodeHu B [leknapauusita 3a OCHOBHWUTE
NPUHUMNK 1 NpaBa Ha paboTHoTo MACTO; Aeknapaunsata Ha OOH 3a npaBaTa Ha KOPEHHOTO HaceneHune; 3aKoHbT 3a
mMoaepHoTo pobctBo Ha O6eanHEeHOTO KpancTBO M APYrY MeXAYHapOAHM U perMoHanHu AOroBOpu 3a npasaTa Ha
YyoBekKa, CbAbpXally MexayHapoaHO NpU3HaTH CTaHA4apTyh, KOUTO BU3HeC cekTopbT TpsbBa Aa cnassa.

KBC Asset Management NV oueHsiBa BCUYKM KOMNaHWK, BKoYeHU B ,Cnncbka Ha npaBaTa Ha YoBeka“ Ha KBC Group,
KaKTO 1 BCUYKU KOMMNaHWUKM, OTroBapsLLy Ha KputepunTe no-gony:

*  BHCOKa UMM CEPMO3Ha OLEHKa Ha NpPOTUBOpEeYnNsTa, CBbP3aHU C MpaBaTa Ha YoBeka, 3a mogoTpacnure, 3a

KOUTO MpaBaTa Ha YoBeka Ce CYMATAT 3a BUCOK MY CEPUO3EH PUCK;

®  Ccepuo3Ha CTerneH Ha MPOTMBOPEYMBOCT, CBbp3aHa C NpaBaTa Ha YoBeKa, 3a BCUYKW OCTaHanu nogoTpacnu.
Bb3 ocHoBa Ha Tasu oueHKa ce npeanpuemart MOAXOAALM MEepKW, Bapupalin OT aHraxvpaHe CbC CbOTBETHWUTE
koMnaHun po npopaxba Ha nosuuun. MNoseve nHdopmaumsa 3a NonuTukata 3a npaeBaTa Ha 4YoBeka MoXeTe Ada
HamepwuTe Ha yebcanTa Ha KBC Asset Management NV.

Llen 3a ycTon4uMBu MHBecTMUUMN Ha bMHAHCOBMUSA NPOAYKT
VHBecTMuMOHHaTa dunocodms Ha noadoHda ce OCHOoBaBa Ha KOHLUENUusaTa 3a WHBecTUpaHe C Bb3gencTeue
(vHBeCTUUMKM, CBBP3aHM C MUCUSATa 3a Bb3gencTeue). MoadoHabT AonpuHacs 3a YCTOMYMBOTO pasBUTUE 4Ype3
WHBECTUPAHE B KOMMaHWM NO UENuUsl CBAT, KOUTO Ce CTPEeMAT He camMO Aa NMOCTUrHaT Bb3BPbLLAEMOCT, HO U Aa
HanpaBsiT NONOXWUTENEH NPUHOC, Ype3 CBOUTE MPOAYKTU W/WMAK YCNyrh, KbM YCTOMYMBM TEMWU U MO TO3M HAYMH Aa
oKaXxaT Bb3[eNCTBME BbPXY OOLLECTBOTO M OKOMHAaTa cpeaa.

MHBecTUMUMOHHA cTpaTerns

Obwarta MHBeCTUUMOHHA cTpaTerns Ha nogdoHaa e usnoxeHa B pasgen 2. MHBecTMUMOHHA MHGOpMaums nog
3arnaswve ,MHdopmaumsa oTHocHo nogdoHaa Impact Responsible Investing®.

MoadoHabT NpecnenBa OTTOBOPHM MHBECTULIMOHHU LIENW Bb3 OCHOBA Ha AyanUCTUYeH Noaxon: oTpuuaTeneH nerneg,
U meTogonorus Ha nonoxuteneH nopbop. MoadoHABT MMa ycToMuYMBa WHBECTMUMOHHA Len: Ja AonpuHece 3a
YCTONYMBOTO pa3BUTME Ype3 MHBECTMPAHE B KOMMaHUW MO LENWUA CBSIT, KOUTO CE CTPEMAT HE caMo Aa nocTurHat
(PuHaHCOBa Bb3BPBLLAEMOCT, HO U Aa HanpaBsAT NOMOXUTENEH NPUHOC, Ype3 CBOMTE NPOAYKTM W/WMK YCryrn, KbM
YCTOMYMBOTO TEMW M MO TO3M HauMH OKa3BaT Bb3AENCTBME BbpXy OOLLECTBOTO M OkonHata cpeaa. Komnanuute, B
KOWTO ce MHBEeCTUpa, TpsibBa Aa cneaBaT AobpuTe ynpaBneHCKn NpakTuku.

He moxe ga ce usknoum Bb3MOXHOCTTA BPEMEHHO Aa ObAaT HanpaBeHW MHOrO OrpaHMyYeH MHBECTULINM B aKTUBM,
KOWTO BeYe He JOMPUHACAT 3a NOCTUraHe Ha LenTa 3a YyCTONYMBU MHBECTUUMW. Hapen ¢ BCUYKO Apyro, TOBa MoXe Aa
Ce AbIDKN HA BBbHLUHM ODCTOATENCTBA, MPELUHM OAaHHW, KOPMOPaTMBHM CbOMTUS U akTyanu3auum Ha Kputepumte 3a
nperneq. B Te3n cnyvan BbNPOCHWUTE akTUBM Lie 6baaT 3aMeHEHU C MNO-NOAXOASALLM aKTUBM Bb3MOXHO Han-0bp3o0,
KaTo BMHarK ce B3ema npeaBui eOVHCTBEHO MHTEpecbT Ha MHBecTMTopa. lNMoBeye MHopmauus moxe ga 6boe
HamepeHa B npocrnekTa npu Bb3MOXHUTE WU3KMYEHMs1, onucaHn B pasgen 2. MHBeCcTUUMOHHA MHGOopMaums CbC
3arnasue ,VHdpopmauusa otHocHo noadoHaa Impact Responsible Investing®.

B nonbnHeHue, cna3BaHeTo Ha AONyCTUMUTE OTFOBOPHM CdepuU ce rapaHTupa Mo BCSKO BpeME Ype3 U3NOoN3BaHeTo
Ha npaBuna 3a CbOTBETCTBUE, NPUSaraHn B cuctemaTa Ha ppoHT-ochuca.

OrtpuuarteneH nperneq

Kakto e mocoyeHO no-rope, pesyntaTbT OT OTpUUATENHUSA Mperned o3Hadaea, yYe noadoHObT NpeaBapuTENHO
M3KIOYBa KOMMaHWM OT BCefleHaTa Ha OTrOBOPHUTE MHBECTULIMM, KOUTO HapyllaBaT MONUTMKaTa 3a M3KMH4YBaHe,
KoSiITO MOXe Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > MNMonuTuka 3a nskntoyBaHe 3a doHO0Be
3a oTroBopHO uHBecTupaHe (Exclusion policies for responsible investment funds).

MeToaonorus Ha NonoXuTenHnsa noabop

To3n noadoHAa AonpuHAcA 3a YCTOMYMBOTO Pa3BUMTUE, KATO MHBECTUPA B KOMMAHUK MO LENUS CBST, KOUTO CE CTPEMST
He caMo [a NOCTUrHaT hMHaHCOBA Bb3BPBLLAEMOCT, HO 1 A HanpaeAT NOSIOXKUTENEH MPUHOC, Ype3 CBOUTE MPOAYKTU
n/vnn ycnyru, KbM YCTONYMBY TEMU U MO TO3M HAYMH [a OKaXKaT Bb3AENCTBME BbPXy 0OLECTBOTO M OKONHaTa cpeaa.
Llenta Ha noadoHaa e goctbnHa Ha www.kbc.be/investment-legal-documents > Investment policy for Responsible
Investing funds > Overview table.

YeTupute npuHLMNa No OTHOLLEHME Ha JOOpUTE yNpaBneHCKU NPaKTUKK, T.€. i) CTabunHu ynpaBneHcKn CTPYKTYpM, ii)
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OTHOLLIEHNS Ha CNYXUTENUTE, iii) Bb3HarpaxaeHue Ha nepcoHana u iv) cnassaHe Ha AaHb4YHOTO 3aKOHOAATENCTBO, ce
B3emaTt npeasua Npu oTpuUaTenHWst nperned, npu koeto noadoHAbLT U3KM4YBa KOMMaHWM, KOUTO HapyluasaT
NONNTUKM 3a M3KMoYBaHe. B gonbnHeHMe KbM M3KMOYBAHETO HA KOMMaHUW, yvacTBallM B onpeaenieHn 4enHOCTu,
TO3U Nperfe CblLUo Taka rapaHTupa, Ye KOMNaHUNTE, KOMTO CEPUO3HO HapyLlaBaT OCHOBHUTE MPUHLUMMM HA onasBaHe
Ha oKonHaTa cpefa, coumarnHa OTroBOPHOCT M JOOPO ynpaBneHue, ca N3KMYeHN Ypes OLEHKa Ha NpoTnBopeYmnsaTa 1
ypes OLeHKa Ha koMmnaHum, 6asvpann B ObpKaBK, KOUTO HacbpyaBaT HEMOSANHN AaHBYHWN NMPAKTUKM.

3a komnaHunte ce onpepensd ESG oueHka Ha pucka. lNokasatenuTte, M3MNon3BaHW Npu Tasu OLEHKa, BapupaTt B
3aBMCUMOCT OT NOACEKTOPa Ha NPeanpusiTMeTo, HO 4OGPOTO ynpaBreHne BUHarK ce B3ema npeasva. MsknioysaTt ce
komnaHun ¢ ESG oueHka Ha pucka, no-eucoka oT 40, Bb3 OCHOBa Ha AaHHU OT JOCTaByMka Ha AaHHM Sustainalytics,
KaKkTo M KOMMNaHuu, KOUTO ca B CUITHO NpoTMBOpeYmne ¢ egHa oT nbpeuTe 15 uenu Ha OOH 3a ycTonumeo passuTue
(oueHka -10, Bb3 ocHoBa Ha MSCI SDG Net Alignment Score). 3a onpegeneHy komMnaHum mMoraT ga ce npunarat
U3KIIOYEHUS cropep cryyvast N OTKMOHEHUsI Mo CbBeT Ha KOHCynTaTUBHUSI CbBET 3a OTFOBOPHO UHBECTUPAHE.

Osan oT UHBeCTULUUTE

MoadoHABT MOXe Aa MHBECTUPA B LIEHHW KHWXKA, UHCTPYMEHTM Ha NapuyHus nasap, AsnoBe B npeanpuatus 3a
KOMEKTUBHO WHBECTMpaHe, Aeno3ntu, (UHAHCOBU AepuBaTW, NUKBUOHW aKTUBM U BCUYKM OPYrU UMHCTPYMEHTU,
[JOKOMKOTO € paspelleHo OT MPUIOXUMMUTE 3akOHM M pasnopeabu M CcbOoTBETCTBA Ha npegMeTa U LEeneBoTo
pasnpegeneHne, KakTo € onucaHo B NpocnekTa nog 3arnasue ,MiHopmMauns oTHocHO noadoHaa Impact Responsible
Investing“. B pamkute Ha Te3u kaTteropum OONyCTUMW akTuBM, NoadoHOABT ce aHraxupa ga vHeectupa 95% ot
aKTMBWTE B ,YCTOMYMBU MHBECTULMK®, KAKTO € onpeferneHo B 4n. 2. napa.17 PernameHt (EC) 2019/2088 oTHOCHO
OMOBECTABAHETO Ha MHOPMaLUs BbB Bpb3ka C YCTOMYMBOCTTa B CeKTopa Ha dmHaHcoBuTe ycnyr (SFDR). B Tosa
OTHOLLEHME He Ce MpaBu pasnunka Mexay eKOrnormyHo yCTONYMBYU MHBECTULIMM U COLMANHO YCTONYMBU MHBECTULIMN.

OcBeH ToBa NnoadoHABT MHBECTUPA B TEXHUYECKN aKTUBM, KAaTO NapuyHW CpeacTBa M AepuBaTh, U aKTUBM, B KOUTO
noadoHOBT BPEMEHHO MHBECTMPA Cne NiaHnpaHa akTyanu3aumsi Ha 4onycTMMaTta CbBKYMHOCT, KOATO Onpeaensi Kou
aKTMBW HacbpyaBaT E€KOSMOTMYHU W/UMK COoLManHM XapakTepUCTUKW, 3a KOMTO HsIMa €KONMOMMYHU WU coumarnHu
rapaHumu. MoadoHabT MOXe Aa ObPXU UK Aa UHBECTMPA B TE€3U BUAOBE aKTUBM, 3a Aa NOCTUTHE MHBECTULIMOHHUTE
cv uenu, Aa gueepcuduumpa noptdenna, 3a Lenute Ha ynpaBreHWeTo Ha NNMKBMAHOCTTA WM 3a XeXXWpaHe Ha
puckoBe. [depuBaTuTe ce W3MNON3BaT 3a XEeMXMPaHE Ha PUCKOBE, KaKTO € MOoCcoYeHOo B 3arnaBue ,PaspelueHn
TpaH3akuuu ¢ AepvBaTtun®, KakTo e onucaHo B npocnekTta B pasgen 2. MHBecTuumMoHHa MHopmaumsa cbe 3arnasuve
LWMHdPopmaumsa oTHocHo noadoHaa Impact Responsible Investing®.

MHBecTnunmTe B nepumeBaTt He ce M3NoJs13BaT 3a NOCTUraHe Ha uenTa Ha yCTOVI‘-II/IBI/I MHBECTULIUN N HAMA Oa OKaxaT
BIIMAHNE BBPXY HeA.

MOHWTOPUHI Ha LenTa 3a yCTOWYUBM MHBECTULIUU

Llenta 3a ycToumBM nHBECTMLMM Ha noadoHAa ce HabniogasaTt Ypes npasunata 3a CbOTBETCTBUE Mpeau U cresq
CKIIOYBAHETO Ha caernkata BbB BbTpewHuTe npouecn Ha KBC Asset Management NV. BnuaHueTto, koeto efHa
KOMMNaHUS yNpaxkHsiBa Ype3 OCHOBHaTa cu bu3Hec AerHoCT BbpXy usbpaHaTa Tema, ce namepsa pegoBHO (Hanpumep
ype3 6posA Ha MHCTanupaHWTe BOAOPOAHM WMHCTanauum 3a HacbpyaBaHe Ha Bb30OHOBAeMa eHeprus, 6pos Ha
MPOEKTUTE 3a COLMarHu XunuLia 3a HacbpyaBaHe Ha AOCTBIMHMW XUMNMLLA U U3MOM3BaHeTO Ha NonnMMepn OT NoToum oT
oTnaabLM 3a HacbpyaBaHe Ha peumKknMpaHeTo). AKO ce MpeLeHn, Ye e NOCTUrHaT HeJocTaTbyYeH HanpeabK unu ve
KOMMaHusATa Bevye He e nogxodslia 3a Temarta, Ta3u komnaHus Wwe Obae npemaxHaTa OT paspelueHaTta
WHBECTMLMOHHA CBHBKYMHOCT 1 crefoBaTenHo oT noptderina Ha nogdoHaa.

B monbriHeHuve, cria3BaHeTo Ha 4OMYyCTUMUTE OTFOBOPHM Cpepu Ce rapaHTupa rno BCSKO BpeMe Ypes U3non3BaHeTo
Ha npaBuna 3a CbOTBETCTBME, NpUNaraHy B cuctemarta Ha ppoHT-odmca.

MeToauku
MHBecTnumMoHHaTa dunocodms Ha noadoHOa ce OCHOBaBa Ha KOHLENUUATa 3a WHBECTUPAHE C Bb3OencTBue

(vHBecTUUMKM, CBBbP3aHM C MUCUSTA 3a Bb3geincTeue). MoadoHabT JonpuHacst 3a yCTOMYMBOTO pasBUTUE 4Ype3
MHBECTUPaHe B KOMNaHWUK No uenunusa CBAT, KOUTO ce CTPEMAT He CaMO Aa NOCTUrHaTt d:)VIHaHCOBa Bb3BpbLLAEMOCT, HO
N Aa HanpaBAT NOJI0XUTENEH NPUHOC, Ype3 CBOUTE NPOAYKTU n/vinm ycnyru, KM yCTOI7Il-II/IBI/I TEMU N NO TO3N HAYMH Oa
oKaxaT BnUsiHMe Bbpxy oOLecTBOTO M okonHaTta cpega. lNMpumepu 3a TakmBa TeMu ca Bb30OHOBSEMa eHepruis,
yCTOM4YMBa MOOMITHOCT, 34PaBOCIIOBHO XpaHeHe, OCTbN A0 0b6pasoBaHMe U peunknupaHe. KomnaHmuTe, kKouto umat
nonoXuTerneH NpUHOC KbM TakaBa yCTOl7IhII/IBa TemMa 4pe3 cCBouTe NpoayKTu n/vnm ycnyru, we 613,an npencTtaBeHU Ha
KoHcyntaTuBHMS cbBeT. [pun NonoXxunTenHa oLeHka Te3nm KoMNaHnuyM umar WwaHc Aa 6baaTt BknoveHn. BbagencteueTo,
KOeTO eHa KOMMNaHWs ynpaxHsiBa Ype3 OCHOBHaTa cu buaHec AeiHOCT BbpXy n3bpaHarta Tema, ce nsmepsa peJoBHO
(Hanpumep 4pe3 6post Ha HCTanMpaHWTe BOOOPOLHM UHCTaNaLmmn 3a HacbpYyaBaHe Ha Bb30OHOBsieMa eHeprus, 6pos
Ha NPOEKTUTE 3a COLMarnHm XUnuLLa 3a HacbpyaBaHe Ha JOCTBLMHU XUNuLLA U U3MON3BaHETO Ha MONUMEpPU OT NOTOLM
OT OTNagbLUM 3a HacbpyaBaHe Ha PeLMKNMpaHeTo). AKO Ce NpeLieHu, Ye e NOCTUrHaT He4oCTaTbYyeH Hanpeabk Unu ve
KOMNaHusiTa Be4ye He € noaxogslia 3a Temarta, Ta3u KoMnaHus wWe Obae npemaxHata oT paspelleHaTta
WHBECTULMNOHHA CBLBKYMHOCT M cnefoBaTenHo oT nopTdenna Ha noadoHaa.

U3TO0YHULUM M 06paboTBaHe Ha AaHHU

Mo Bpeme Ha oTpuULaTENHWSA Npernes ce U3rnonasaTt CriefqHUTE N3TOYHNULM Ha JaHHW:
e ESG oueHkaTa Ha pucka 3a KOMMaHUMTE Ce OCHOBABAaT Ha OaHHW OT JOCTaB4MKa Ha gaHHu Morningstar
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Sustainalytics;

e Mopgen 3a ngeHTUdMLMpPaHe Ha KOMNaHUK1, KOUTO Ca CUITHO HECBHOTBETCTBALLM HA e4Ha OT MbpeuTe 15 Lenn
Ha OOH 3a yctonunBo pa3ssuTue, € BbTpelwleH. Ton nsnonsea nHhopmauus ot MSCI u KoHcyntaTueHus
CbBET 3a OTTOBOPHO MHBECTUPAHE.

3a ga ce nocTUrHaT xapakTepucTUKMTe 3a YCTOMYMBOCT Ha noadoHaa, ce U3non3saT BbTPELLUHU MOAENM, Npu KOUTO
nscnegosaTenckusaT ekun Ha KBC Asset Management NV 13BbplUBa 3aabnibodeH aHanus, 3a ga onpegenv ganm
JafieHa KoMnaHuga oTroBaps Ha NpeABUAEHUTE XapaKTEPUCTUKN 3a YCTOMYUBOCT Ha TO3M NOAGOHS.

3a BCcekn U3TOYHMK MoraT ia ObaaT M3BBbPLLEHN HAKOIKO MPOBEPKYM, 3a ja Ce rapaHTMpa Ka4ecTBOTO Ha AaHHuTe. Tean
NpoBEpPKN MoraT Aa BKNIOYBAaT, HO HE Ce orpaHuYaBaT 4O NPOBEPKM Ha criyvanHa m3sagka ot Habopa OT AaHHW U Ha
OTKIMOHeHusiTa OT Habopa ot aaHHM. KBC Asset Management NV cbLl0 Taka M3BbPLUBA HSKOM PBYHW NMPOBEPKM Ha
Habopa OT AaHHM ¥ MpaBu CpaBHEHUS C APYrY OocTaBuMuM Ha gaHHu. 3a ga obpabotun aaHHuTte, KBC Asset
Management NV e pa3paboTtuna BbTpeLUHN UHCTPYMEHTU M Moaenu 3a obobLiaBaHe Ha AaHHUTE U onpedensHe Ha
OTrOBOpPHUTE eMUTEHTU. Pe3dyntaTnte OT Te3n Mopenu ce nNpefocTaBsaAT Ha KoHcynTaTMBHMSA CbBET 3a OTFOBOPHO
nHBEeCTMpaHe u ce npeactasaT Ha KomuTeTa 3a pmHaHcoB puck Ha KBC Asset Management NV.

Camoto KBC Asset Management NV He nsnonssa oueHku npu obpaboTkata Ha AaHHUTE. Bb3MoxHO e obade HAkou
OT AOCTaBUYNLMTE HAa AAaHHW, KOUTO ca n3bpoeHn no-rope, Aa U3Non3BaT OLEeHKN NpY CbCTaBsAHETO Ha 6a3oBMTe Habopu
OT AaHHu, nanonaeaHu ot KBC Asset Management NV, unu ga ce nsnonssa oLeHka, OCHOBaHa Ha OMOBECTSBaHUS Ha
KOMMaHUsITa UNn Ha Apyry 4OCTaBYMLM Ha AaHHK, 3a aganTupaHe Ha OLEeHKa CbC CbMHUTENHW OTKITOHEHMS.

OrpaHuU4eHusi Ha MeToOoNorMUTe U AaHHUTE

MoTeHuManH1Te orpaHNYeHnst Ha METOAONOrMATa 3a OTTOBOPHO MHBECTMPAHE BKIOYBAT 3aBUCUMOCTTa OT BbHLUHM
[OCTaBYMLM Ha [JaHHM U TsIXHaTa OLEHKa Ha xapakTepucTtukute Ha ESG un cvotBeTctBreTo ¢ Llenute Ha OOH 3a
YCTONYMBO pa3BUTUE, KAKTO 1 3abaBAHETO Ha OTpa3siBaHETO Ha HOBW [aHHMW, TbIl KAaTO OLIEHKUTE OTpassiBaT MUHaMM
cbbuTns. ToBa ce cuuTa 3a NPUCHLLO OrpaHMyeHMe, Tbil KaTO He CbLUEeCTBYBa YHMBEPCANHO OnpeaeneHne Ha
xapaktepuctuknte Ha ESG 1 e Heobxoauma npelieHKka 3a TbiKyBaHe Ha CEPMO3HOCTTa Ha NpoTuBopeumnsaTa B ESG
Hanpumep, a UHTerpupaHeTo Ha ObAelwmnTe NNaHoBE Ha eMUTEHTUTE e AoBede OO0 BbBeXAaHe Ha rpeluka npuv
NPOrHo3MpaHe.

KBC Asset Management NV exerogHo npepasrnexaga MeTogornormmTe CM U AoCTaBuMUMTE Ha AaHHK, 3a Aa cneam
pa3BuTneTo 1 Aa 6bae B TACHO CbOTBETCTBME C M3GpaHMTE MPUHLMMM 3@ OTTOBOPHO MHBECTUPAHE, KOMTO NPO3payHo
cboOLlaBa Ha CBOUTE KMUEHTMW.

HapgnexHa npoBepka

MoadoHAbT MHBECTUPA B AOMYCHATU KOMMaHWU, T.€. KOMMaHWKU, KOUTO ca NPEMUHanM oTpuuaTenHus nperneq Bb3
ocHoBa Ha lNonutukaTta 3a uskntousaHe. NMoeeye nHdopmMaLms 0OTHOCHO MonuTukaTa 3a nskniYBaHe, NPUoXnuma KbM
noadoHaa, Moxete ga Hamepute Ha www.kbc.be/investment-legal-documents > lMonnTtukn 3a M3knYBaHe 3a
¢oHaoBe 3a OTroBOpHO MHBecTMpaHe (Exclusion policies for responsible investment funds).

OueHkaTa Ha KOMNaHWMTE 3aBUCK OT KOMOMHAUMS OT AaHHM OT M3bpaHuTe AOCTaBYMUM Ha AaHHW. To3n gomnycHaT
cTaTyc ce akTyanuavpa pefoBHo. [NpoMeHuTe noanexart Ha KOHTPOMN Ha KayecTBOTO M ce npeacTaBsT Ha Komuteta
3a dmHaHcoB puck Ha KBC Asset Management.

KakTo e onncaHo no-rope, moraT fa ce U3BbpLUBAT Pa3nunyHu NPOBEPKK, 3a A Ce rapaHTnpa Ka4ecTBOTO Ha AaHHUTE,
CBbp3aHM ¢ komnaHumTe. KaTto TakmeBa B pamkute Ha mogena Ha KBC Asset Management ce M3BbpLUBaT HAKOSKO
mMaTemMaTUYECKN NPOBEPKM MO OTHOLLEHUE Ha OTKIIOHEHWS, roNeMu Bapnauum Mexay oTAenHuTe nepmoau, nunceatum
TOYKM OT AaHHW 1 Ap. VI3BbpLUBAT Ce CbLLO Taka PbYHM NPOBEPKM Ha Habopa OT AaHHW 1 Ce NPaBAT CPaBHEHNS C OpYTK
[OoCTaBYMLM Ha AaHHW.

MNonuTuka 32 aHraxxMpaHocT

KaTo yacT oT cBOSl aHraXMMeHT 3a OTroBOpHO uHBecTMpaHe, KBC Asset Management ynpaxHsiBa npaBaTa Ha rnac
BbPXY akuuuTe, KOUTO YyNpasnsBea, B CbOTBETCTBME C NonutukaTa 3a rmacyBaHe U aHraXvipaHe 4pes3 MbIIHOMOLLIHUK.
KoraTo e ymecTtHo, KBC Asset Management Le 3anoyHe auanor ¢ pbkoBOACTBOTO HA CbOTBETHUTE KOMMAHWUM, ako €
HeobxoaMMo npeau rnacyBaHe, Tbil kato KBC Asset Management mMa yGexaeHWeTo, 4Ye akTMBHOCTTa Ha
aKuMoHepuTe B CPEAHOCPOYEH M ABNTOCPOYEH NNaH MOXe Aa MMa NONOXUTENHO Bb3AENCTBNE BbPXY KOMMNaHUMTE, B
kouto KBC Asset Management nisectupa. loseye nHpopmauusa moxete aa Hamepute Ha www.kbc.be/investment-
legal-documents > Retrospect Proxy Voting - overview > Proxy Voting and Engagement Policy.

MocTuraHe Ha LenTa 3a YCTOMYUBU UHBECTULUU
He e onpeaeneH pedepeHTeH 6qumapK 3a NoCTUraHe Ha uennTte 3a yCTOVI‘-II/IBVI WHBECTULMN OT TO3M NoAdOHA,.

Knay3a 3a omka3 om omzogopHocm (Disclaimers)

Hacmosuwusam doknad ceObpxa uHpopmauus (,MHgpopmayus*), yuimo usmoyHuk e MSCI Inc, Heeosu punuanu unu
docmasyquyu Ha uHgopmayus (,CmpaHume Ha MSCI®) u mMoxe Oa e usnonideaHa 3a U34YUC/ISI8AaHE Ha OUEHKU,
pelmuHau unu dpyeau rnokasamenu. lHghopmayusima e npedHa3HadyeHa caMo 3a 8bmpeluHa yrnompeba u He Moxe da
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610e sb3npoussexdaHa/pasnpocmparssaHa nod kakeamo u 0a e chopma, HUMO Oa ce u3rosnssa Kamo ocHoea usnu
KOMIMOHEeHM Ha Kakeumo u 0a e huHaHCco8U UHCMpyMeHmu uniu npodykmu unu uHdekcu. CmpaHume Ha MSCI He
2apaHmupam opuauHanHocmma, moyHocmma u/unu mbiHomama Ha daHHUme unu UHghopMayusima 8 Hacmoswusi
OOKyMeHm U U3PUYHO OmkKa3eam 6csKakeu U3pUYHU uniu rnodpasbupawu ce eapaHyuu, 6KIoYUmesHo 3a
npodasaemocm u npu2o0Hocm 3a oripedeneHa uen. VMIHgopmayussma He e rnpedHasHadyeHa Oa npedcmasrisisa
UHBECMUYUOHEH cb8em UsuU nperopbKa 3a e3emMaHe (Unnu 8b30bpxaHe om 83emMaHe) Ha UHBeCMUUUOHHO peuweHue
U He Moxe Oa ce pa3dyuma Ha Hesl Kamo makasea, Kakmo u He mpsibea da ce rpuema Kamo ykasaHue unu 2apaHyusi
3a 6bdewu pesynmamu, aHanus3, npoeHo3a unu npedckazaHue. Humo edHa om cmpaHume o MSCI He Hocu
0M2080PHOCM 3a 2PeWKU Uru MpoMnycKu 8b8 8pb3ka C 0aHHUMe uu UHopMayusma 8 Hacmoswusi OOKyMeHm,
HUMO O0M2080PHOCM 3a MPeKU, HerpeKu, crneyuasnHu, HakazamesnHu, nocrnedsawu unu kakeumo u 0a buno opyeu
wemu (8KrrLYUMESIHO nponycHamu non3u), dopu ako e buna yeedomeHa 3a 8b3MOXHOCIMMA 3a makusa wemu.

lpedocmass ce om Morningstar Sustainalytics.

[ata Ha nybnukyBaHe: 01/01/2023 [aTta Ha nocneaHa akTyanusauns:29/02/2024



