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OnosBecTaBaHuA, cBbp3aHu ¢ ycronumsoctta KBC Eco Fund Impact Responsible Investing

0606LwWweHne
MNoadoHABT fonpuHAcA 3a YCTOMYMBOTO Pa3BUTUE YPE3 MHBECTUPAHE B KOMMAHUW NO LEeNnA CBAT, KOUTO ce

CTPEMAT He caMo A3 NOCTUIHAT Bb3BPBLLAEMOCT, HO U A3 AaZaT NONOXKUTENIEH NPUHOC, YPE3 CBOUTE NPOAYKTU
W/VN yCaYrM KbM yCTOMYMBY TEMM M MO TO3M HAUYMH Aa OKaXaT B/IMAHME BbPXy 06LLECTBOTO M OKOIHATa cpeaa.
MNoadoHABT We MHBecTUpa MUHUMYM 95% OT cBos NopTdein B, yCTOMYMBM MHBECTULUKN, KaKTO e onpeaeneHo
B unieH 2, naparpad 17 ot SFDR. He ce npaBu pasiiMka MeXay eKON0rMYHO YCTOMUYMBU MHBECTULMM U COLMAITHO
YCTONYMBM MHBECTULMKN. KOMNaHMNTE, B KOUTO MHBECTUPA, TPAOBA Aa cnenBat 4o06puUTe ynpaBaeHCKU NPaKTUKM.
KomnaHuuTe, KOUTO MMaT MONOKUTENEH NPUHOC KbM TaKaBa yCTOMUYMBA TEMa 4pes3 CBOMTE MPOAYKTU U/man
ycayru, we 6baaT npeactaBeHn Ha KOHCYATaTMBHUA CbBeT. BAMAHMETO, KOETO egHa KOMMNaHMA YpaskHABA Ype3
OCHOBHaTa cu buM3Hec AeWHOCT BbpXy M3bpaHaTa Tema, ce M3MepBa pedoBHO (Hanpumep ypes 6pos Ha
WMHCTaNANpPaHUTEe BOAOPOAHN MHCTANALMM 33 HaCbpyaBaHe HA Bb3obOHOBAEeMa eHeprusa, 6pos Ha NPOEKTUTe 3a
COLMAMHM UMW 3@ HacbpyaBaHe Ha AOCTbMNHU KUAULLA U U3MOA3BAHETO Ha NOAMMEPM OT MOTOUM OT
oTNaAbLyM 3a HacbpyaBaHe Ha PeuuKAnpPaHeTo). AKO ce NpeLeHu, Ye e NOCTUIHaT HeAoCTaTbuyeH Hanpeagbk Uau
Ye KOMNAHMATA BeYe He e NOoAXOoAAlla 3a TemaTa, Ta3su KOMMaHuA e 6bAe npemaxHaTa OT paspelleHaTta
WMHBECTULUMOHHA BCE/IEHA U C1eA0BaTENHO OT NopTHOANMOTO Ha noadoHAa.

MoadoHABLT NpecneaBa OTFOBOPHU MHBECTULMOHHU LLe/IM Bb3 OCHOBA Ha ABOEH NOAXO4,: HEFAaTUBEH CKPUHUHT U
METOL0N10MNA Ha NosoKuUTeneH noabop. Ypes HeraTMBHUA CKPUHUHE NoAPOHADBLT NpeABapUTENIHO U3K/OYBA
KOMMaHWM OT BcesieHaTa Ha OTroBOPHOTO MHBECTUPAHE, KOMTO He OTrOBapAT Ha MOJMTMKATA 33 M3KJ/OYBAHE.
KomnaHuuTe, KOUTO CEPMO3HO HapyllaBaT OCHOBHUTE A06pPU MPAKTUKM MO OTHOLIEHME HA EKOJIOTUYHM,
CoUuManHM U ynpaBAEHCKM BbMNPOCK, CNopes OueHKaTa Ha NpuHuMnuTte Ha MnobanHua pgorosop Ha OOH, ce
M3KAo4BaT oT noadoHaa. MoadoHABT CbLO Taka Ce aHraXkmMpa fa cnas3sa byksaTa M Ayxa Ha BceobuiaTa
JeKknapauma 3a npasaTa Ha YyoBeka Ha OOH. B gonb/iHeHWe, CbOTBETCTBMETO Ha AOMYCTUMUTE OTFOBOPHMU
WHBECTULMOHHM BCENIEHW Ce FrapaHTMpa MO BCAKO BpemMe 4pe3 U3MO0/3BaHeTO Ha Mpaswu/ia 3a CbOTBETCTBUE,
HaNoXXeHn B GPOHT opumc cuctema.

Ypes nonntmKaTa 3a M3KNHOYBAHE 3@ OTFTOBOPHU MHBECTULIMOHHN GOHAOBE, U NO-CNELMaNHO Ype3 HOPMATUBHUA
CKPVHUWHF U OUEHKa Ha pucka oT ESG, BCMYKM NoOKasaTesM 33 OCHOBHUTE HebiaronpuAaTHU Bb3AENCTBMA Ha
MHBECTULMOHHUTE peLLeHNs BbPXY GaKkTopuTe 3a yCTOMUYMBOCT, KaKTo ca n3bpoeHu B Tabaunua 1 ot npuioxKeHue
1 kbm [enermpaH pernameHT 2022/ 1288, KaKTO M CbOTBETHUTE MHAMKATOPU 33 OCHOBHMTE HE6AaronpuATHN
Bb34EeMCTBUA Ha MHBECTULMOHHUTE pelleHna BbpXxy GakTopuTe 3a YCTOMUYMBOCT B Tabmum 2 1 3 oT NPUIOKEHUe
1 Ha [enernpaH pernameHTt 2022/1288, ce B3emaT npeasus 3a UHCTPYMEHTU, U3JaAeHM OT KOMnaHuu. B
OONbNHEHNE KbM HOPMATUBHUA CKPUHUHT U OLEeHKaTa Ha pucka oT ESG, KaTo ce n3non3saT U3KAIOYEHUATA B
NOJIMTMKATA 33 U3KNHOYBAHE 33 OTFOBOPHU MHBECTULMOHHM GOHA0BE, CNeAHWNTE NOKA3aTenun 3a HebnaronpuUATHU
Bb3ENCTBUA BbPXY PaKTOPUTE Ha YCTOMYMBOCT CbLLO Ce B3EMAT NpeABua, KakTo caeiBa 3a BCUHKU UHBECTULLUN
Ha To3M nogdoHA:

o [lokasarten 4: EKCNo3mumMATa KbM KOMMNAHUKU, aKTUBHM B CEKTOPA Ha M3KOMaemuTe ropusa, ce B3ema
npeasua, T Kato noadoHABT HE WHBECTMPA B KOMMAHWKM, KOUTO Ca aKTMBHM B CEKTOPA Ha
M3KomaemuTe ropumea.

e lMokasarten 10: HapylweHus Ha npuHLUMNUTe Ha TnobanHua gorosop Ha OOH (UNGC) n Ha HacokuTe Ha
OpraHu3aumaTa 3a MKOHOMUYECKO CbTpyaHM4YecTBo M passButue (OWCP) 3a MHOroHaumoHanHuTe
npeanpuaTUA ce B3ema nNpeasus, Tbii KaTo NoAdGOHABT HE MHBECTMPA B KOMMNAHWUKU, KOUTO CEPUO3HO
HapywasaT npuHumnuTe Ha UNGC nan Hacokute Ha OUCP.

e okasaten 14: EKcnosvuMa KbM MNPOTUBOPEYMBUM OPBKMA (MPOTUBOMEXOTHNU MUHW, KaceTbYHU
6oenpunacu, XMMUYECKM M BUONOrMUYHM OpPbBXKUA) ce B3ema npeasua, Tbit KaTo noadoHABLT He
WMHBECTMPA B KOMMAHWU, KOUTO Ca aKTUBHM B 061aCTTa HA NPOTUBOPEUNBUTE OPBIKUA.

B ponbiHeHWe, OCHOBHUTE HebNaronpuATHWM Bb3AEUCTBMA BbPXY GAKTOpUTE 3a YCTOMUYMBOCT ce B3emar
MMMJINLUTHO NpeaBua vypes NnoamMTMKaTa 3a rnacyBaHe U aHraxumpaHe Ha KBC Asset Management. Kato yact ot
CBOA aHraXXMMeHT 3a OTroBopHO MHBecTupaHe, KBC Asset Management ynpaxkHABa npasaTa Ha riac BbpXxy
aKuMuTe, KOUTO YMpaB/iABa, B CbOTBETCTBME CbC CBOATA MNOAUTUKA 3@ rNacyBaHe M aHraxupaHe upes
nbAHOMOWHKUK. Korato e ymectHo, KBC Asset Management we Bnese B AManor C PbKOBOACTBOTO Ha
CbOTBETHUTE KOMMAaHWUK, aKo e Heobxo4MMO, Npeau FnacyBaHeTo.
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MNoadoHABT MOXKe @ MHBECTUPA B LEHHWU KHUXKA, MHCTPYMEHTU Ha NAapUYHMA Nasap, AA7108e B NpeanpuaTus 3a
KONEKTUBHO UHBECTUPAHe, Aen03nUTN, PUHAHCOBU AepPUBATHU, IMKBUAHWN aKTUBU U BCUYKU APYTU UHCTPYMEHTY,
[OKOJIKOTO € paspelleHo OT MPUIOKMMUTE 3aKOHM U pasnopendun U B CbOTBETCTBUE C ODeKTa U LLeseBOTO
pa3npegeneHne, KakTo e ONWCaHo B MpocneKkTa nog 3arnasue ,MHbopmauma oTHocHo nogdoHaa Impact

Responsible Investing”. B pamKuTe Ha Te3n KaTeropuum oT AOMNYCTUMM aKTUBW, NoAPOHABT Ce aHraxupa aa

uHsBectnpa 100% oT aKTMBUTE B ,YyCTOMYMBU MHBECTULIMM", KAKTO e onpeaesneHo B Y. 2.17 SFDR. He ce npasu

pasnnKa Mexay yCTOMYMBM MHBECTULIMWU C €KONIOTUYHA LeN U YCTOMYMBU MHBECTULMKM CbC COuManHa uen. B

AonbaHeHMe, NnoaAPOHABLT MHBECTMPA B PUHAHCOBU UCTPYMEHTM KaTo NapUYHU CPEACTBA U AEePUBATHU, U aKTUBM,

B KOWUTO NoadOHABT MHBECTMPA BPEMEHHO C/lef MJIaHUPaHa aKTyanu3aums Ha AonycTMmaTa MHBECTULMOHHA

BCE/IEHA, 32 KOMUTO HAMA EKONOTMYHWN MW COLMANHM FrapaHLUmMK. YcToMYMBaTa MHBECTULMOHHA Lea Ha noadoHaa

ce HabnogaBa OT npaBwaaTta 3a CbOTBETCTBME NMpeayu U cnef TbProBus BbB BbTPELWHUTE npouecu. He e

onpeaeneH pedepeHTeH HeHUMAPK 3a LenMTe Ha MOCTMraHe Ha LeTa 3a YCTOMYMBM MHBECTULMM OT TO3MU

nogdoHA.

Mo Bpeme Ha HeraTMBHUA CKPUHUHT C€ M3MNOA3BAT CAeAHUTE U3TOYHULM HA OAHHU:

o ESG puckoBuTe pesyntatv 3a KOMMaHUUTE, KOUTO Ce OCHOBABAT Ha AaHHM OT AOCTAaBYMKA Ha OAHHU
Morningstar Sustainalytics;

o MogpensT 3a ngeHTMbMLMPaHE HA KOMMNAHUKU, KOUTO Ca CUAHO HECBHOTBETCTBALLM Ha eaHa OT nbpsBute 15
uenun Ha OOH 3a ycToumBo pa3suTue, e BbTpelleH. Ton n3nonssa nHeopmayma ot MSCl u KoHcyntaTusHmuA
CbBEeT 3a OTTOBOPHO MHBECTUPAHE.

3a [ga ce NOCTUIHAT XapaKTepUCTUKUTE 3a YCTOMYMBOCT Ha nNoadoHAa, ce M3NON3BaT BbTPELUHU MOAENMU, NpU

KOWUTO M3cnenoBaTenckuat ekmn Ha KBC Asset Management M3BbpLUBa 3a4b71004eH aHAM3, 33 A3 onpeaenm

Janv AafeHo APYXKeCTBO OTroBapA Ha NAaHMpPaHUTE XapaKTEPUCTMKM 3a YCTOMYMBOCT Ha To3n noadoHa. Cneg,

TOBa M3BpaHUTE KOMMAHWUW Ce NPeACcTaBAT Ha KOHCYNTaTUBHMA CbBET 38 OTTOBOPHO MHBECTUPAHE.

3a BCEKM U3TOYHMK MOraT Aia Ce U3BbPLLAT HAKOIKO KOHTPOAA, 33 Zia Ce rapaHTUpPa KaYecTBOTO Ha AaHHUTe. Te3n
KOHTPO/IM MOraT Aa BK/IOYBAT, HO He Ce OrpaHWyaBaT Ao, NPOBEPKM HAa MPOU3BOJIHA M3BaAKa OT Habopa oT
AaHHU 1 Ha U3BbHPEAHWUTE CTOMHOCTM Ha Habopa oT AaHHW. M3BbpLUBAT Ce PbYHU NPOBEPKM Ha Habopa OT AaHHU
M ce NpaBAT CPAaBHEHUA C APYrM AOCTAaBYMUM Ha AaHHMW. 33 aa obpabotn pgaHHuTe, KBC Asset Management
pa3paboTn BBLTPELWHN MHCTPYMEHTU U MOAENN 33 arperMpaHe Ha AaHHUTE M ONpeaefiAHe Ha OTroBOpHUTE
eMUTEeHTU. Pe3ynTaTbT OT Te3n moaenu ce npeactaBa Ha KOHCyATaTUBHMA CbBET 32 OTFTOBOPHO MHBECTMPAHE U
ce npeactasa Ha Komuteta 3a ¢puHaHcoB puck Ha KBC Asset Management. Bbnpekn ye camata KBC Asset
Management He u3non3sa OUEHKM Npu o0bpaboTKaTa Ha AAaHHUTE, Bb3MOXKHO € HAKOM OT AO0CTaBuMuMTE Ha
AaHHM i@ MU3NON3BaT OLLEHKM.

MoTeHUManHUTEe orpaHUYEHUA Ha MEeToA0/I0rMATa 3a OTFOBOPHO MHBECTMPaHEe BKAKOYBAT 3aBMCMMOCTTA OT
BbHIUHM A0CTaBYMUM Ha AaHHU U OoLeHKaTa Ha ESG pucKoBMTe pesynTaTi 3a KOMNaHMMTE U NPUBENKAAHETO B
cboTBeTcTBME C uenute Ha OOH 3a ycTOMYMBO pa3BUTME NO Bpeme Ha OTPULATENHUA CKPUHWUHE, KaKTO M
3a6aBAHETO Ha OTPa3fABaHETO Ha HOBWM TOYKM OT AaHHM, TbiA KaToO OLLEHKUTE OTPa3ABaT MUHaAM cbbutua. Tosa
Ce cyMTa 3a MPUCHLLO OrpaHUYeHue, TbiA KaTo HAMA yHMBepcanHa AeduHuumMA Ha ESG pUCKOB PerTUHT U e
HeobxoAaMMa npeLeHKa, 3a Aa ce Tb/KyBa CepMO3HOCTTa Ha npoTMBopeumAaTa Ha ESG Hanpumep, a
WHTErpMpaHeTo Ha 6baelln NN1aHOBE HA eMUTEHTY e AoBeAe A0 BbBEXAaHe Ha rpellka npu nporHosupatxe.
KBC Asset Management exeroaHo npepasriexaa cBoute MeToA0N0MMN U A0CTaBYNLM Ha AaHHW, 33 Aa cneam
eBo/loLMATa M A3 6bae B TACHO CbOTBETCTBME C METOA0/10MMATA 32 NOOKUTENEH NOABO0P, KOATO e NPo3paYyHo
cboblleHa Ha KaMeHTUTe.

MoTeHuMaNHUTE OrpaHNYEHMA Ha METOA0/0MMATa 33 OTFOBOPHO MHBECTMPAHE BK/IOYBAT 3aBUCUMOCTTA OT
BbHLUHM AOCTaBYMLM Ha J@HHM U OLeHKaTa Ha ESG pucKoBUTE pe3ynTaTi 3a KOMNaHUKUTE U NPUBEXKAAHETO B
cboTeercTBMe ¢ uenute Ha OOH 3a ycToMumMBo passuTHE NO Bpeme Ha OTPULLATENHWUA CKPUHMHT, KaKTo U
3a6aBAHETO Ha OTPA3ABAHETO Ha HOBM TOYKM OT AaHHM, Tbi KAaTO OLEHKMTE 0TPa3ABaT MMHaAu cbbutus. Tosa
Ce CcuMTa 3a NPUCHLLO OrpaHMYeHre, Tbil KaTo HAMA yHMBepcaHa AeduHUUMA Ha ESG pUCKOB pPernTUHT 1 e
Heobxo4MMa NpeLeHKa, 3a 4a Ce Tb/IKyBa CePUO3HOCTTa Ha NpoTUBOpeUnsTa Ha ESG Hanpumep, a
WHTErpMpaHeTo Ha bbaelun NNaHOBE HAa eMUTEHTUTE Le AoBeJe A0 BbBEXKAAHETO Ha rpeLlKa npu
nporHosupaHe. KBC Asset Management exkerogHo npepasriexaa cBoMTe MeTo40/10TMK U AOCTaBYMLM HA
[aHHK, 32 Ja cneam pasBUTUETO U Aa 6bae B TACHO CbOTBETCTBME C METOLO0/I0MMATA 32 NON0KUTENEH NOA60p,
KOATO € NPO03PayHO CbobLLEHA Ha KANEHTUTE.
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bes3 3HaunTenHu Bpeaun 3a yCTOMYNBATa UHBECTULIMOHHA Lien

YcTonumMBuTE MHBECTULMU HE KOMMPOMETMPAT CEPUO3HO YCTOMUMBATA LeN Ype3 HebNaronpuATeH CKPUHMHI.
MNoadoHABLT B3ema NpesBna BCUYKM MHAMKATOPU 32 OCHOBHUTE HebaronpuaTHU edekTn OT UHBECTULMOHHUTE
peleHns Bbpxy paKTopuTe 33 YCTOMUMBOCT, KaKTO ca u3bpoeru B Tabanua 1 ot Npunoxerue 1 kbm enermpan
pernameHT (EC) 2022/1288 u CbOTBETHUTE MWHAMKATOPU 33 OCHOBHMTE HebnaronpuaTHU edekTn oT
WHBECTULMOHHUTE peLlleHna OTHOCHO ¢GaKTopuTe 3a YCTOMYMBOCT B Tabnmum 2 u 3 oT npunoxeHne 1 Kbm
Oenernpan pernament (EC) 2022/1288 upes oTpruaTesIeH CKPUHMHT,

Ypes HeraTMBHMA CKPUHUHT NOAGOHABT U3KAOYBA KOMMNAHMUTE NPeABAPUTENHO OT BCesieHaTa Ha OTroBOpPHOTO
MHBECTMPAHE, KOUTO He OTroBapAT HA MOJIMTUKUTE 33 U3KJ/IOYBAHE.

MpwunaraHeTo Ha Te3M NOSUTUKMN O3HAYaBa, Ye EMUTEHTM Ha KOMMAHWK, Y4aCTBaLLM B A€MHOCTM KAaTO M3KOMaemu
ropuBa, TIOTIOHEBA WHAYCTPUA, OPDBXKMUA, Xa3apT M pa3B/ieyeHUA 3a BbB3PACTHU, Ca W3KAYEHU OT
WMHBECTULMOHHATA BCceNeHa Ha noadoHaa. UHBecTULMUTE BbB GUHAHCOBU MHCTPYMEHTU, CBBbP3aHM € A0OUTHKA
M LLeHUTEe Ha XpaHWUTe, CbLLO Ca M3KAKYEHW, AOKATO CTPOrM KpUTEpUM ce Mpuaarat 3a KOMNaHWKU, KOUTO ca
aKTMBHM B MHAYCTPUATA 3@ NA/IMOBO Mac/10. BCMUKM KOMMaHUK, KOUTO M3BAMYAT Hal-Maako 5% oT npuxoauTe
CW OT NpPoun3BoACTBOTO MM 10% OT npuxogmTe CU OT NpoAaKbaTa Ha KOXA C KOCbM MM CreumasHa Koxa, ca
U3KAoYEeHU. OTPULATENHUAT CKPUHUHT CbLLO TaKa rapaHTUpa, Ye KOMMNaHMKUTE, KOUTO Ca eEMUTEHTH, 6asnpaHu B
ObpPrKaBW, KOUTO HAaCbpPYaBaT HENIOASIHU JAHBYHU NMPAKTUKM, KOUTO CEPUO3HO HAPYyLUABaT OCHOBHUTE MPUHLMMIN
Ha onasBaHe Ha OKOJIHATa Cpeja, CoLUMaHa OTTOBOPHOCT U 06P0 ynpaBaeHue (Ype3 HOPMATUBEH CKPUHWMHT, C
JIoW perTUHT Ha ESG pucK, Nopaam y4acTue B HEYCTOMYMBU ObPIKABU M NPOTUBOPEUNBU PEKMUMM) Ca U3KIOYEHU
OT MHBECTUUMOHHATA BCesieHa Ha noadoHAaa.

Te3n NPUHLMNM 33 OTPULLATENEH CKPUHUHT He Ca M34YepnaTenHn U morat ga 6baaT afanTupaHu no cbBeT Ha
KoHcynTaTuBHMA CbBET 32 OTTOBOPHO MHBECTMPAHE.

MeToA010r1A Ha NOAOKUTENHUA Noa6op
B AOMb/HEHME KbM HOPMATMBHMA CKPUHWHT M OLLEHKaTa Ha pWCKa OTHOCHO ESG, Kato ce u3nonssart
U3K/IOYEHUATA B NONMTUKATA 33 U3K/IHOYBAHE 33 OTFOBOPHU MHBECTULMOHHM GOHA0BE, CleaHUTE NOKa3aTe/m 3a
HebNaronpmATHU Bb34ENCTBUA BbPXY GAKTOPUTE HA YCTOMUYMBOCT CbLLO Ce B3eMaT Npeasua, KakTo ciessa 3a
BCUYKM MHBECTULMM Ha TO3U noadoHA,:

° Mokasaren 4: EKCI'IO3MLI.VIﬂTa KbM KOMNAaHUU, aKTUBHU B CEKTOPa Ha U3KOMNaemMmuTte ropmea, ce B3ema
npeasug, Tbi KaTo I'IOLI,CI)OHLI,'bT HE WHBECTUpa B KOMMNAHUKN, KOUTO Ca aAKTUBHU B CEKTOPA Ha
MU3KONnaemuTe ropmea.

e lMokasarten 10: HapyweHus Ha npuHLUUNUTe Ha MobanHus gorosop Ha OOH (UNGC) n Ha HacokuTe Ha
OpraHusaumaTa 3a MKOHOMMYECKO CbTpyaHuuecTBo M passutne (OWCP) 3a MHOroHauuoHanHuTe
npeanpuATMA ce B3eMa npeasug, Tbih KaTo NnoAdOHABLT He MHBECTMPA B KOMMAHUM, KOUTO CEPUO3HO
HapywasaT npuHumnuTe Ha UNGC namn Hacokute Ha OUCP.

e [okasaten 14: EKcnosvuua KbM MPOTUBOPEYMBU OPBXMA (MPOTUBOMEXOTHNU MUHMU, KaceTbuHU
6oenpunacu, XMMUYECKU U BMONOrMUYHM OpPbXKMA) ce B3emMa npeasui, Tbil KaTo NoAdPOHABLT He
MHBECTUPA B KOMMNaHWKN, KOMTO Ca aKTMBHM B 061acTTa Ha NPOTUBOPEUYUBUTE OPBIKUA.

B pgonb/iHeHWe, OCHOBHUTE HebnaronpuATHU Bb3AEWCTBMA BbPXYy ¢GakTopuTe 3a YCTOMUYMBOCT ce B3emar
MMMJNLUTHO NpeaBua vypes NoAMTMKaTa 3a rnacyBaHe U aHraxumpaHe Ha KBC Asset Management. KaTto vacT ot
CBOSAl aHraXKMMeHT 3a OTroBopHO MHBecTupaHe, KBC Asset Management ynpa*kHABa npaBaTa Ha raac Bbpxy
aKUMUTEe, KOUTO YMpaB/iABa, B CbOTBETCTBME CbC CBOATA MNOAUTUKA 33 rNaCyBaHE M aHraxupaHe upes
nbAHoMOWwHKUK. Korato e ymectHo, KBC Asset Management we Bnese B Auanor ¢ pbKOBOACTBOTO Ha
CbOTBETHUTE KOMMAaHMM, aKo e HeobxoAMMO, Npeau rnacyBaHeTo.

MbneH npernes Ha UHAMKATOPUTE 33 HEOBNArONPUATHU Bb3AENCTBUA BbPXY PakTopuUTe 3a YCTOMUMBOCT, KOUTO
noadoHABLT MOXe Aa B3eme npeasua, e sBkatoueH B MpunoskeHne 1 kbm [lenernpar pernament (EC) 2022/1288.

KomMnaHMUTE, KOMTO CEPMO3HO HapyllaBaT OCHOBHWTE A06pM NPaAKTUKM MO OTHOWEHWE Ha EKONOTMYHMU,
COLMANHM W YNpPaB/ieHCKM BLMPOCK cropes OueHKaTa Ha NpuHuunuTe Ha [nobanHus porosop Ha OOH, ce
u3KNoYBaT oT nopdoHaa. [nobanHuat goroBop Ha OOH dopmynvpa geceT pbKOBOAHM MPUHUMMA 3a
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YCTOMYMBOCT NO OTHOLUEHME Ha NpaBaTa Ha YOBEKA, TPy/Aa, OKO/HATa Cpena M aHTUKOPYNLUMATA, KOMTO ca YacT
OT BbTpeLwHuA ckpuHuHr. OcseH ToBa KBC Asset ManagementoueHaBa y4acTMeTo Ha KOMMAHUMTE B HapyLLeHKUA
Ha KOHBeHUUUTe Ha MexayHapoaHaTa opraHusauua Ha Tpyaa (MOT), HacokuTte Ha OUCP 3a MHOrOHaUMOHaNHU
npeanpuaTna n PbkosoaHuTe NpuHLMnM Ha OOH oTHOCHO BU3Heca M YOBELLKUTE NpaBga.

MoadoHABLT ce aHraxKMpa Aa cnassa bykBaTa U Ayxa Ha BceobuwaTa geKknapauns 3a npasaTta Ha Yyoseka Ha OOH;
NPUHLMNUTE OTHOCHO OCHOBHUTE NpPaBa B OCEMTE OCHOBHM KOHBEHLMM Ha MexayHapoaHaTa opraHM3aums Ha
Tpy4a, nocoyeHu B [leKnapaumata 3a OCHOBHUTE NPUHUMAK M NpaBa Ha paboTHOTO mMAcTo; [JeknapaumsaTa Ha
OOH 3a npaBaTa Ha KOPEHHOTO HacesieHMe; 3aKOHBT 33 MOAEPHOTO PobCcTBO Ha O6eANHEHOTO KPANCTBO U APYIU
MeXAYHapoAHM W PEernoHasHM [0roBOpPM 3a MpaBaTa HA YOBEKA, CbAbPKALLM MEXAYHAPOAHO MpPU3HATH
CTaHZAPTU, KOUTO BU3HEC CEKTOPBT TPAOBA Aa CNassa.

KBC Asset Management oueHsBa BCMYKM KOmMNaHuK B ,CnMcbKa € NpaBaTa Ha YoBeKa” Ha KBC Group, KaKTo U
BCUYKM KOMMAHUK, OTFOBAPALLN HA KpUTEPUUTE NO-[0NY:

° BMCOKa UM 3HAYUTENTHO NPOTUBOpPEYBa OUEHKA, CBbP3aHa C NpaBaTa Ha YOBeKa, 3a NOANHAYCTPUMKU, 3a
KOWUTO NpaBaTa Ha YoBeKa Ce CYUTAT 3a BUCOK UJIN CEPUO3EH PUCK.

° 3HAYMTENIHO NPOTMBOPEYMBA OLEHKA, CBbp3aHa C MpaBaTa Ha YOBEKaA, 33 BCUYKM 4pYTU NOAUHAYCTPUN.

Bb3 ocHOBa Ha Ta3u OLLEHKa ce npegnpuemat NoAXOAALLM MEPKU, BapupallM OT aHTaXKMpaHe CbC CbOTBETHUTE
KOMMaHMM [0 npopgarkba Ha nosmuuun. MNosedye MHOOpPMAUMA OTHOCHO MoaAMTMKATa 3a NpaBaTa Ha 4YoBeKa
MOKeTe ga HamepuTe Ha yebcaliTa Ha KBC Asset Management.

Lien 3a ycToitumMBU MHBECTULMM HA GUHAHCOBUA NPOAYKT

MHBecTUUMOHHaTa ¢unocodma Ha noadpoHAA ce OCHOBaBa Ha KOHLUeNuMATa 3a Bb3AelCcTBawWo MHBECTUPaHe
(MHBECTMLMK, CBBP3AHM C MUCMATA 33 YCTOMUMBKM MHBecTMUMM). MoadoHABT AONPMHACA 33 YCTOMUYMBOTO
pa3BUTME 4Ype3 MHBEeCTUpaHe B KOMMAHMKU MO LEAUs CBAT, KOWTO Ce CTPEeMAT He camMo Aa MOoCTUrHat
Bb3BPbHLLAEMOCT, HO M A3 HANPABAT MOJIOKMUTENEH MPUHOC, YPES CBOMTE NPOLYKTU U/UAW YCAYTU, KbM YCTOMYMBM
TEMM M MO TO3M HAYMH Aa OKaXKaT BAMsAHME BbPXy 06LLECTBOTO U OKO/IHATA cpeaa.

UHBecTULMOHHA cTpaTerma

ObwaTa MHBECTULMOHHA cTpaTermsa Ha noadoHAa e U3noXKeHa B pasaen 2. MHBeCcTULMOHHA MHPOPMaLMA Noa,
3arnasue ,MHdopmaums oTHocHo noadoHaa Impact Responsible Investing”.

MNoadoHABT NpecnesBa OTFOBOPHU MHBECTULMOHHM LLeAW Bb3 OCHOBA HA ABOMCTBEH MOAXOA: OTpuULATesHa
NnpoBepKa M MeTo[0/10TUs Ha NosoxuteneH nogbop. MNoadoHABT MMa yCTOMYMBA MHBECTULMOHHA Len: Aa
OOMNpUHece 3a YCTOMYMBOTO Pa3BUTME Ype3 MHBECTUPAHE B KOMMAHMM MO LenaA CBAT, KOUTO Ce CTPEMSAT HE CaMo
A3 NocTUrHatT $pMHAHCOBA Bb3BPDHLLAEMOCT, HO U [a HanpaBsaT MNOJIOXKUTENEH MPUHOC, YPE3 CBOUTE MPOAYKTU
n/Mnn ycnyrv, 3a yCTOMYMBOTO TEMM M MO TO3M HAYMH OKa3BaT Bb3AeNCTBME BbPXY O6LLECTBOTO M OKO/AHATa
cpena. KomnaHm1Te, B KOUTO Ce MHBECTUPA, TpAOBa Aa cneasaT f06puTe ynpaBaeHCKU NPaKTUKM.

He Moxe fa ce M3KNHYM Bb3MOXKHOCTTA BPeMeHHO fAa 6baaT HanpaBeHM MHOrO OrpaHUYEHN UHBECTULUW B
aKTUBM, KOUTO Beye He AO0NPUHACAT 3a Lie/ITa 33 YCTOMYMBA MHBECTULMA.

OcBeH BCMYKO Apyro, TOBa MOXe A3 Ce Ab/XM Ha BbHLWHM OBCTOATENCTBA, FPELHN AaHHUW, KOPNOpPaTUBHMU
CbOUTUA N aKTyaNn3aLUmM Ha KpUTEepUMUTE 3a NPOBEpPKA. B Te3n cnyyan cboTBETHUTE aKTUBM Le 6baaT 3aMeHeHU
C NO-NoAX0AALWM aKTUBM Bb3MOXKHO Hall-6bp30, KaTo BUHArM ce B3ema npeasua U3KAUYUTENHUAT UHTEPEC Ha
MHBeCTUTOpA. MoBeye MHPOPMALMA MOKe a bbae HamepeHa B MPOCNEKTA NPU Bb3MOMXKHM U3K/IIOUEHUS, KaKTO
€ onucaHo B pasaen 2. MHBecTMUMOHHA MHPopMaLuua cbe 3arnasue ,MHbopmMaums oTHocHo nogdpoHaa Impact
Responsible Investing®.

B fonb/iHEHWE, CbOTBETCTBMETO Ha AOMYCTUMWUTE OTFOBOPHW BCEJIEHM CE FapaHTMpa MO BCAKO Bpeme upes
M3MON3BaHETO Ha NPaBuAa 32 CbOTBETCTBUE, 3a/10KEHU BbB GPOHT odUC cuctemaTa.

HeratuBeH CKPpUHWHT
KaKTo e noco4yeHo no-rope, pesynTaTbT OT HEraTMBHWUA CKPUHUHT O3Ha4aBa, ye noadoHABLT NpeaBapuUTesHO
M3KNI0YBA KOMMaHWM OT BCE/IeHaTa Ha OTFTOBOPHM MHBECTULMM, KOUTO HapyLlaBaT NoIMTMKATa 3a U3KAtOUYBaHE,
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KOATO MoKe ga 6bae HamepeHa Ha www.kbc.be/investment-legal-documents > Exclusion policies for
responsible investment funds.

MeTo0/10r1A Ha NONOKUTENHUA NoABoP

To3n noadoHA AoNpUHACS 33 YCTOMYMBOTO pPa3BUTUE, KAaTO MHBECTMPA B KOMMNAHMM MO LENuA CBAT, KOUTO ce
CTPEMAT He camo Aa NoCTUrHaT GpMHAHCOBA Bb3BPBHLLAEMOCT, HO M Aa HAaNpPaBAT NOJIOKUTENEH NPUHOC, Ypes
CBOWTE MPOAYKTU U/UAKN YCAYTN, KbM YCTOMUYMBM TEMM M MO TO3M HAUUH A3 OKaXKaT BAUSAHUE BbPXY 06LLECTBOTO
W OKOJIHaTa cpeaa.

Llenta Ha noadoHaa e poctbnHa Ha www.kbc.be/investment-legal-documents > Investment policy for
Responsible Investing funds > Overview table.

YeTupuTe npuHLMNA MO OTHOLWEHME Ha A06pPUTE YNPaBAEHCKU MPaKTUKK, T.e. i) cTabunaHW ynpas/ieHCKM
CTPYKTYpW, ii) OTHOLIEHUA Ha CYXUTeNUTe, iii) Bb3HarparKaeHue Ha NepcoHana M iv) cnassaHe Ha AaHBYHOTO
3aKOHOAATEeNCTBO, Ce B3emMaT Mpeasua Mpu OTPUMLATENHUA CKPUHUHI, Npu KoeTo noAdOoHABLT WM3KAYBa
KOMMaHMM, KOMTO HapylaBaT MOJIUTUKM 33 U3KAIOYBaHe. B gonbiHEHME KbM M3KAIOYBAHETO Ha KOMMAHWUU,
yyacTBaly B onpeseneHn eNHOCTU, TO3U CKPUHUHT CbLLO TaKa rapaHTMpa, Ye KOMMNaHUUTe, KOUTO CEPUO3HO
HapyllaBaT OCHOBHWUTE MPUHLMNM Ha OMa3BaHe Ha OKOJIHATa cpeja, CoumasHa OTroBOPHOCT U Aobpo
yrpaB/ieHWe, ca U3K/OUYEHM Ype3 OLEeHKa Ha NPOTMBOPEYMATA M UYpe3 OLEHKA Ha KOomnaHuu, 6asupaHu B
ObpPrKaBW, KOUTO HacbpyaBaT HENOANHU AaHbBUYHU NPAKTUKN.

KomnaHuute nosyyaBaT pewWTWHr 3a puck ESG. MHAWKaTopuTe, M3non3BaHM B Ta3u OLLEHKA, BapupaT B
3aBMCMMOCT OT NOACEKTOPA Ha KOMMAHWUATA, HO BUHArK ce B3ema npeasug 4obpoTto ynpasnexHue. M3kntousart ce
KOMMaHMM C OuUEeHKa Ha pucka ESG, no-smcoka oT 40, Bb3 OCHOBA Ha AaHHW OT AOCTaBYMKA Ha [AaHHU
Sustainalytics, KaKTo M KOMNAHWK, KOWUTO Ca B CUNEH KOHPINKT C eHa OT NbpBuTe 15 uenn Ha OOH 3a ycToiumBo
pa3BuTtue (pesynTat-10, 6asmnpaH Ha MSCI SDG Net Alignment Score). CneyuanHu U3KAKOYEHUA UK OTKIOHEHMA
morat ga ce npunaraT Kbm onpegeneHn KoMnaHWu Mo CbBeT Ha KOHCynTaTMBHMA CbBeT 3a OTrOBOPHO
MHBECTMpaHe.

[Aan ot uusecTuumuTe
MoadoHABT MOXKe @ UHBECTUPA B LLEHHW KHUMKA, MHCTPYMEHTM Ha NapuyHUsA Nasap, As/10Be B NPeAnpuaTUs 3a
KOJIEKTUBHO MHBECTUPAHE, AENO03UTU, PUHAHCOBU AEPUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTMH,
[LOKONIKOTO € paspeLleHOo OT MPUIOKMMUTE 3aKOHM U pa3nopeabu u B CbOTBETCTBME C OBEKTa M LeneBoTo
pasnpegeneHve, KakTo e OonuWcaHo B MpocnekTa nog 3arnasue ,MHbopmauma oTHocHo nopdoHza Impact
Responsible Investing”.

B pamKuTe Ha Te3n KaTeropum 4onycTMmm aktuem, noadoHABLT ce aHraxkmpa aa uHeectmpa 100% ot akTusuTE B
,YCTOMUUBU MHBECTULMM", KAKTO € onpesieneHo B Y. 2. napa.17 SFDR.

B ToBa OTHOLWeEHWEe He ce NPaBu Pas3NnKa MeXXay eKONOrNMYHO yCTOl;‘i‘-IMBM nHeecTMumMn n counanHo yCTOl;‘i‘-IMBM
MHBECTULNN.

OcBeH ToBa NoAdOHADLT MHBECTMPA B TEXHUYECKM aKTMBW, KaTo MapuYHW CPeacTBa U AEPUBATU, U aKTUBM, B
KouTO noadoHABLT BPEMEHHO MHBECTUPA cied MJaHWpaHa akTyaamsauma Ha [OonycTMMmaTta BCefeHa, KoAaTo
onpeaens Kou akTMBM HaCbPYaBaT EKONOMMYHU U/UAN COLMANHN XapaKTEPUCTUKM, 38 KOUTO HAMA EKOOTUYHMU
VAW COLMANHU rapaHumu. NMoadoHAbT MOXKe Aa AbPKW UK 43 MHBECTMPA B TE3U BUAOBE aKTUBM, 3a 4,3 NOCTUTHE
WHBECTULMOHHUTE CU Lenun, fa ameepcuduumpa noptdeina, 3a LenmTe Ha ynpaBieHUETO Ha IMKBUAHOCTTA U
3a Xxe4)KMpaHe Ha puckose. [lepMBaTuTe ce M3NON3BAT 33 XeKMpPaHe Ha PUCKOBE, KAKTO e MOCOYEHO B 3arnaBune
»,PaspelleHn TpaH3aKLMM C AepUBaTN, KAaKTO € ONMCAHO B MPOCMEeKTa B pasaen 2. UHBeCTULMOHHA MHbopMaLmA
cbe 3arnasue ,MHpopmauusa oTHocHo noadoHaa Impact Responsible Investing”.

UHBecTUUMNTE B 4EPUBATU HE Ce M3NO0A3BAT 3a NOCTUTAHE Ha yCTOl‘;I‘-IVIBaTa UHBECTUUUMNOHHA Luen n He A 3acArar.

MOHUWTOPUHT HA UeNTa 33 YCTONYMBU MHBECTULIUM

YcToiumMBaTa MHBECTULMOHHA Uen Ha noadoHza ce cnefu OT MpaBuiaTa 3a CbOTBETCTBME Mpeau U cnep
TbProBus BbB BbTPELUHUTE NPOLECU. BAMAHMETO, KOETO efHa KOMMAHUA YNpayKHABa Ypes OCHOBHATa cv BusHec
[enHoCT Bbpxy usbpaHaTa Tema, ce M3mMepBa PefoBHO (Hanpumep Ypes 6pos Ha UHCTAIMPaHUTE BOAOPOAHM
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MHCTaNaLuMn 3a HacbpyaBaHe Ha Bb30OHOBAEMa eHeprus, 6POA Ha MPOEKTUTE 3a COUMANHM KUAMLLA 3a
HacCbp4yaBaHe Ha AOCTbMNHU XNUnLWa U U3NON3BAHETO Ha NOJIMMEPU OT NOTOUM OT OTNAaAbLM 3a HaCbpYaBaHe Ha
peuMKAnMpaHeTo). AKO ce NMpeLeHn, Ye e NOCTUrHAT HeaoCTaTbyeH Hanpeabk UM Ye KOMMNAHWATa Beye He e
noaxoAAwa 3a TemaTta, Tasu KomnaHuaA we 6bae npemaxHaTa OT paspelleHaTa MHBECTULMOHHA BCeneHa U
cnepoBaTtesiHo OT NopThoanMoTo Ha noadoHaa.

B ponb/iiHEeHMe, CbOTBETCTBMETO Ha A4onycTumuTe OTrOBOPHU BCENIEHU Ce FapaHTUpPa NO BCAKO Bpeme 4pes
M3MNON3BAHETO Ha NpaBwnia 3a CbOTBETCTBUE, 3a/10KEHN BbB CprHT Od)VIC cucremarta.

MeTtoaunku
NHBecTMLMOHHaTa ¢unocodma Ha noadpoHaa ce OCHOBaBa Ha KOHLLENUMATA 3@ Bb3AENCTBALLO MHBECTUPAHE

(vHBECTMLMK, cBBP3aHM € mUcuaTa). MoadoHABT AOoNPMHACA 33 YCTOMYMBOTO PasBUTUE Ype3 MHBECTMpPaHe B
KOMMAHWM MO LEenus CBAT, KOUTO Ce CTPEMAT He CaMo Aa NOCTUrHaT GMHAHCOBA Bb3BPDBLLAEMOCT, HO M Aa
HanpaBAT NONOKUTENEH NPUHOC, Ype3 CBOUTE NPOAYKTU U/UAW YCAYTU, KbM YCTOWYMBM TEMU U MO TO3M HAUMH
[a OKaXKaT BAMAHME BbpPXy OOLLECTBOTO M OKo/AHATa cpefa. Mpumepu 3a TakMBa TemMM ca Bb30bHOBAEMaA
eHeprua, ycrtoumBa MOOWAHOCT, 34pAaBOC/AIOBHO XpaHeHe, [OCTbM A0 06pa3oBaHME U peuLuKIMpaHe.
KomnaHuute, KOUTO MMaT MOJIOKMUTENEH NPUHOC KbM TaKaBa yCTOMYMBA TEMaA 4Ype3 CBOMTE MPOAYKTU u/vuan
yCAyru, Wwe 6vaaT NpeacTaBeHN Ha KOHCYNTAaTUBHUA CbBET. NPy NONOXKUTEIHA OLEHKA Te3n GUPMM MMAT LAHC
Aa 6baat BKAoYEHU. BAMAHMETO, KOeTo eAHa KOMMNAHWA YNParKHABA Ype3 OCHOBHaTa cu Bu3Hec AeAHOCT BbPXY
nsbpaHata Tema, ce M3MepPBa PefoBHO (Hanpumep Ypes 6pos Ha UHCTaIMPaHUTE BOAOPOAHU MHCTANALMK 33
HacbpyaBaHe Ha Bb30OHOBAEMa eHeprus, 6pPos Ha MPOEKTUTE 3a COUMANHM KWUAMLLA 33 HAacbpyaBaHe Ha
AOCTBMHU XUAULLA U U3NOA3BAHETO HA MOAMMEPU OT NOTOLM OT OTMNAABLM 33 HaCbPYaBaHe HA PeUMKANPAHETO).
AKO ce NpeLeHn, Ye e NOCTUrHAT HeAOCTaTbYeH HanpeabK UK Ye KOMNAHMATA BEYE He e NOAX0AALLA 33 TeMATa,
TasnM KoMMaHuA we 6bae npemaxHaTa OT paspelleHaTa WMHBECTMLMOHHA BCe/feHa M CnefoBaTeNHO oT
nopTponnoTo Ha noapoHAa.

U3TOYHUUM 1 06paboTBaHe HA AaHU

Mo Bpeme Ha HEraTUBHUA CKPUHUHTF Ce M3MNON3BAT CAeAHUTE N3TOYHULM Ha AaHHW:

o ESG pucKoBM OLEHKM 32 KOMNAHUMTE, KOUTO Ce€ OCHOBABAT Ha AAaHHU OT AOCTaBYMKA Ha JaHHM Morningstar
Sustainalytics;

o Mogen 3a ngeHtdmumMpaHe Ha KOMNAHUN, KOMTO Ca CUTHO HECBOTBETCTBALLM Ha eAHa OT nbpBuTe 15 uenm
Ha OOH 3a ycTonumnBo pa3BuTHe, e BbTpeLleH. Toi n3nonssa nHeopmayma or MSCl n KoHcynTaTUBHUA CbBET
33 OTrOBOPHO UHBECTMpPAHE.

3a Aa ce NOCTMrHAT XapaKTepPUCTMKUTE 3a YCTOMUMBOCT Ha noadoHAa, ce M3MNoN3BaT BbTPELlHU Moaenu, Npu
KOUTO M3cnenosaTencknat ekmn Ha KBC Asset Management uM3BbpluBa 3aa4bnboyYeH aHanus, 3a Aa onpeaenu
[anv AafeHo APY>KeCTBO OTroBapa Ha MaaHMpaHUTe XapaKTEPUCTUKM 3@ YCTOMYMBOCT Ha To3u noadoHa. Cnes
ToBa M3bpaHNTE KOMMaHUK ce NPeACcTaBAT Ha KOHCYNTaTUBHMA CbBET 3a OTFTOBOPHO MHBECTUPAHE.

3a BCEKM U3TOYHMK MOraT [ia Ce U3BbPLUIAT HAKO/IKO KOHTPOAA, 33 [ia Ce rapaHTMpa KAYecTBOTO Ha AaHHUTe. Te3n
KOHTPO/IM MOraT [a BK/IOYBAT, HO He Ce OrpaHW4yaBaT A0, NMPOBEPKM HA MPOU3BOJIHA M3BaAKa OT Habopa oT
[aHHWU 1 Ha U3BbHPeaHUTE CTOMHOCTM Ha Habopa oT AaHHKU. M3BbpLUBaT ce pbUYHM MPOBEPKU Ha HABOpPa OT AaHHM
M ce NpaBAT CPAaBHEHUA C APYrM AOCTAaBYMUM Ha AaHHMW. 33 ga obpabotn pgaHHuTe, KBC Asset Management
pa3paboTn BBLTPELHN MHCTPYMEHTU U MOAENN 33 arperMpaHe Ha AaHHUTE M onpeaeniaHe Ha OTrOBOPHUTE
eMUTEHTU. Pe3ynTaTbT OT Te3N MoAenu ce npeactaBa Ha KOHCyATaTUBHUA CbBET 3a OTTOBOPHO MHBECTUPAHE U
ce npepcTassa Ha Komuteta 3a duHaHcoB puck Ha KBC Asset Management.

Camarta KBC Asset Management He M3noa3Ba OUEeHKU Npy 06paboTKaTa Ha AaHHUTE. Bb3aMOXKHO e ob6aye HAKom
OT AO0CTaBUYULMTE HA J@aHHU, KOMTO Ca M36pPOEHN NO-rope, Aa U3MN0A3BAT OLEHKM, 32 A3 KOMNUANPAT OCHOBHUTE
Habopu oT AaHHM, usnonssaHu ot KBC Asset Management, unm ye oueHka, 6a3mpaHa Ha onoecTABaHMA Ha
KOMMaHMATA UAM ApYrM OOCTaBYULM Ha AaHHW, Ce M3MO/3Ba 3a afanTMpaHe Ha pe3ynTaT CbC CbMHUTENHU
OTK/IOHEHMA.

OrpaHu4yeHnsa Ha MeTOAUKUTE U AlaHHUTE
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MoTeHUMaNHNTE OrpaHUYEHUA Ha METOAO/O0rMATa 33 OTTOBOPHO MHBECTMPAHE BK/IOYBAT 3aBMCMMOCTTa OT
BbHLUHM AOCTaBYMLM HA OAHHW U OUeHKaTa Ha ESG pucKoBuTe pes3y/iTaTti 3a KOMMNaHUUTE U MPUBEXKAAHETO B
cboTeercTBMe ¢ uennte Ha OOH 3a ycTOMUMBO pas3BMTME MO BPeMe Ha OTPULATE/IHWUA CKPWHMHE, KakTo U
3a6aBAHETO HA OTPA3ABAHETO Ha HOBM TOYKM OT AAHHM, Tbil KAaTO OLLEHKUTE OTPa3ABaT MUHaAM CbbUTMA. ToBa
Ce CYMTa 3a NPUCHLLO OrpaHMYeHMue, TbiA KaTo HAMA yHMBepcanHa AeduHUuMA Ha ESG puUCKOB PEUTUHT U e
Heobxo4MMa npeLeHKa 3a Tb/AKyBaHe HA CEPMO3HOCTTA Ha npoTuBopeumsaTa Ha ESG Hanpumep, a
WHTErpMpPaHEeTo Ha bbaeLm NIaHOBE HA EMUTEHTY Le A0BEAE A0 BbBEXKAAHE Ha rPeLLKa Npu NPorHosmpaHe.

KBC Asset Management exxerogHo npepasraexga csomte MeToAo0/10rMn U A0CTaBYMUM Ha AaHHM, 33 Aa cneaun
eBonoLMATa U Aa 6bAe B TACHO CbOTBETCTBME C METOA0/IOMMATA 33 NOJIOKMUTENEH N0oAO0P, KOATO € NPO3pavyHO
cbobLleHa Ha KAMeHTUTe.

Haane)kHa npoBepka

MoadoHABLT MHBECTMPA B AOMNYCHATU KOMMAHWUK, T.€. KOMMNAHUWU, KOUTO Ca NPEMUHANN HEraTUBHUA CKPUHUHT Bb3
OCHOBa Ha NO/AUTUKATa 3a U3K/ouBaHe. MoBeye MHPOPMaLMA OTHOCHO NONUTMKATA 33 U3KAKOUBAHE, MPUNOKUMA
KbM noadoHaa, moxeTe Aa Hamepute Ha www.kbc.be/investment-legal-documents > Exclusion policies for
responsible investment funds.

OueHKaTa Ha KOmMnNaHMMTE 3aBUCM OT KOMOBMHAUMA OT AaHHM OT U3bpaHuTe AOCTaBYMLM Ha AaHHU. To3u
[ONYCHAT CTaTyC ce aKTyanusupa pefoBHo. [pomeHUTe nognekaT Ha KOHTPOJ HA Ka4yecTBOTO M ce NpeacTaBAT
Ha KomuTeTa 3a pmHaHcoB puck Ha KBC Asset Management.

KakTo e onucaHo no-rope, moraT Aa ce M3BbPLUBAT Pa3/IMYHN KOHTPOJIM, 33 Aa Ce rapaHTMpa KavyecTBOTO Ha
OAHHWUTE, CBbP3aHM C KOMNaHumTe. KaTo Takmnea B pamkuTe Ha mogena Ha KBC Asset Management ce nssbpLlusaTt
HAKOJIKO MaTeMaTU4YeCKM MPOBEPKM NO OTHOLEHWE HA U3BbHPEAHM CTOMHOCTM, FOJIEMW Bapuauuu OT eauH
nepuoa B Apyr, IMNCBALLM TOYKU OT AaHHU U T.H. PbYHM NPOBEPKM CbHLLO CE U3NDbAHABAT Ha HAbopa OT AaHHMU U
ce NPaBAT CPAaBHEHUA C APYrM AOCTaBYMLM HA JAHHM.

Monuntuka 3a aHraxMpaHocr

KaTo yacT oT cBOA aHra*KMmeHT 3a OTroBOpHO nHBectupaHe, KBC Asset Management ynpakHaBa npasaTa Ha rnac
BbPXY aKUUUTE, KOWUTO ynpaBnABa, B CboTBeTCTBME C [losMTMKATa 3a r/lacyBaHe W aHraxkmpaHe upes
nbAHOMOWHKUK. Korato e ymectHo, KBC Asset Management we 3anoyHe Auanor ¢ pbKOBOACTBOTO Ha
CbOTBETHUTE KOMMNaHMM, aKo e HeobxoaMMOo npeau rnacyBaHe, Toit KaTo KBC Asset Management e ybegeHa, ye
AKTMBHOCTTA Ha aKLMOHEpUTE B CPEAHOCPOYEH U ABATOCPOYEH MN1aH MOXKE 13 MMa NOJIOKUTENHO Bb3AeNCTBUE
BbpXy KomnaHuute, B Kouto KBC Asset Management . loBeue uMHbOpMaLMA MOXKeTe Aa HamepuTe Ha
www.kbc.be/investment-legal-documents > Retrospect Proxy Voting — overview > Proxy Voting and Engagement
Policy.

MocTuraHe Ha UeNTa 3a YCTOMYMBU MHBECTULLIUU
He e onpeaeneH pedepeHTeH 6eHUMAPK 3a LenuTe Ha NOCTUraHe Ha LeNTa 3a yCToMYMBa MHBECTULMA OT TO3M
nogdoHa,.

OTKas OT OTrOBOPHOCT

To3n oTyeT cbabprKa uHbopmauua (,UHPopmaumaTa”), nonyyeHa ot MSCI Inc., HelHUTe duanann mau
[ocTaBumumM Ha uHpopmaumsa (,CtpaHute Ha MSCIY) u moxe pa e 6una M3nNon3BaHa 3a M3YMCAABAHE HA
pe3yaTaTu, OLLEHKM UAK ApYrK NoKkasaTenn. MHbopmaumaTa e camo 3a BbTpeLlHa ynoTpeba 1 He moxe aa 6bae
Bb3MPOM3BEXKAAHA/Pa3nNpoCTpaHeHa Noj KakBaTo M Aa e Gopma UAKN U3MON3BAHA KaTO OCHOBA MM KOMMOHEHT
Ha KaKBUTO M Aa 6U10 GUHAHCOBU MHCTPYMEHTU, NPOAYKTU UAK UHAeKcu. CTpaHuTe no MSCI He rapaHTupat
OPWIMHANHOCTTA, TOYHOCTTA U/WAN MBAHOTATA Ha KAaKBUTO WM Aa e AaHHW uau MHbopmauma TyYK U U3PUYHO
OTKa3BaT BCAKAKBU U3PUYHU UAK NOAPA3OMPaLLM ce rapaHLUW, BKAKOYMTENHO 33 NPOAaBaeMoCT U rogHOCT 3a
onpeaeneHa uen. UHPopmauumATa He e npeaHasHavyeHa f[a MNpPeAcTaBAABa MHBECTULMOHEH CbBeT WAU
npenopbKa 33 B3emaHe (MM Bb34bpiKaHe OT B3eMaHe) Ha MHBECTULMOHHO PeLIeHUE U He MOMKe Ja ce pasyuTa
KaTo TakaBa, HUTO TpsAbBa [a ce npuMema KaTo MHAMKAUMA WAW rapaHuuMA 33 6bAelin pesyntatv, aHanusu,
NPOrHO3n UM NporHosa. H1to eaHa ot ctpaHuTe no MSCl He HOCM HMKaKBa OTFOBOPHOCT 33 KaKBUTO U Aa 6uno
TPELKM MU NPOMYCKM BbB BPb3Ka C KAaKBUTO M Aa BUA0 AaHHWM UAM MHPOPMALMA TYK, MW KaKBaTo M A3 e
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OTrOBOPHOCT 33 KaKBUTO U Aa BMN0 NpeKu, HENPEKU, CNeLManHm1, Hakas3aTeHW, NocAeABalumn Uan Apyrv LWeTu
(BKAtOYUTENHO NPOMYCHATU MOA3M), AOPU AaKO € YBEeAOMEH 33 Bb3MOXKHOCTTA 3a TaKMBa LLETH.

MpepocTasa ce oT Morningstar Sustainalytics



