lNpunoxerue 3a KBC Eco Fund Impact Responsible Investing

MNpennoroBopHo onoBecTABaHe 3a PMHAHCOBW NPOAYKTU, MOCOYEHM B UreH 9,
naparpadu 1 - 4a ot PernameHT (EC) 2019/2088 un uneH 5, nbpBa anuHes ot PernameHT (EC)

HaumeHoBaHue Ha NPOAYKT:
KBC Eco Fund Impact Responsible Investing
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Llen 3a ycTon4ynBM MHBECTULIUM

To3n oHAHCOB NPOAYKT MMa NU 3a Lief1 yCTOMYMBY MHBECTULNN?
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MuHumaneH aan ycTON4YnBM C Hero ce peknamupat

MHBECTULIMM C eKoslornyHa uen: 10% eKonornyHu/coumanHum (E/S)
XapaKTepUCTUKN U BLIPEKN Ye HAMA 3a
uen YCTOWYMBM WHBECTULMM,
MUHUManHUAT asn YCTONYMBM

o o,
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EC
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CbC coumanHa uen
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(E/S) xapakTepucTvkn, HO HAMa pa ce
M3BbPLIBAT YCTOWYMBU UHBECTULIUN
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MoadoHaBLT UMa Len 3a YCTOMYMBO UHBECTUPAHe: Aa OONpuUHece 3a YCTOMYMBOTO pasBuUTMeE Ypes
WHBECTULMM B KOMMAHUN NO LENNS CBAT, KOUTO Ce CTPEMSIT HE cCaMO Ada NocTurHat uHaHcoBa
Bb3BPbLLAEMOCT, HO 1 Aa AadaT MonoXuTeneH NpUHOC Ypes3 CBoUTEe NPOAYKTU U/MNN YCRyrn KbM
YCTOMYMBM TEMU U MO TO3M HAYUH Aa OKaXkaT Bb3geNCcTBME BbpPXY OOLLECTBOTO M OKONHaTa cpeaa.
MHBecTuumoHHaTta dunocodus Ha noadoHAa ce OCHOBaBa Ha KOHLENUUATa 3a MHBECTUpaHe C
Bb3gencTame (MHBECTMLUKN, CBBP3aHN C Mucusita). To3n noadoHAa AonpuHacs 3a YyCTOMYMBOTO
pas3BuTMNE, KaTO MHBECTUPA B KOMMAHMM MO LIENINSA CBAT, KOUTO Ce CTPEMST HE CaMO Aa NOCTUrHaT
Bb3BPbLLAEMOCT, HO 1 Aa AafaT NOSIOXKUTENEH MPUHOC, Ype3 CBOUTE MPOAYKTU U/ yCcryru, KbM
YCTOMYMBM TEMU U MO TO3M HAYMH A OKaxaT BMNMsiHME BbpXy 0OLLECTBOTO U OKOMHaTa cpeja.

KakBa e uenrta 3a yCTOﬁ‘-II/IBVI MHBECTULIMUN Ha TO3U (pUHAHCOB npoaykT?



MokasaTenuTe 3a
ycTonymsocTt
n3mepBarT Kak ce
nocturar uenuTte 3a
YCTOWYMBOCT NO TO3M
(PMHAHCOB MPOAYKT.

OcHoBHuUTE
HeGnaronpuATHU
Bb30eNCTBUA Ca Hali-
3HauYMMUTE OTpULIATENHU
Bb34ENCTBUSA Ha
VMHBECTULIMOHHUTE
peLleHnsi BbpXy
dakTopuTe 3a
YCTOWYMBOCT, CBbpP3aHU
C oKonHaTta cpepa,
coumanHuTe BbNpoCcU 1
BbMNPOCKU, CBbP3aHM CbC
CINYXUTEnNuTe, 3a4nTaHe
Ha npaBaTa Ha YOBeKa,
bopbara ¢ kopynuusita u
noaKynuTe.

MoadoHabT we nHeectupa MuHuMyM 95% OT cBOS NopTdhenn B yCTONYMBM UHBECTULNW, KaKTO €
onpeaeneHo B uneH 2 (17) SFDR. MNoadoHAbT He ce aHraxunpa KOHKPeTHO Aa MHBeCTUpa
MUWHMMAarHa 4YacT OT CBOMTE aKT1BU B EKONOrMYHO YCTONYMBU MKOHOMUYECKM OEVHOCTU, KOUTO
OOMNPUHACST 33 HSKOS OT EKONOrMYHMTE Lienu, nocoyermn B YUneH 9 ot PernameHT (EC) 2020/852 Ha
EBponewckus napnameHT 1 Ha CbBeTa oT 18 toHn 2020 r. OTHOCHO Cb34aBaHETO Ha paMka 3a
ynecHsiBaHe Ha ycTtonunsute nHesectuumm (,Pamkara Ha EC 3a TakcoHomusaTa’). MuHMManHuaT asn
Ha MHBECTULMNTE B EKOJTOMMYHO YCTONYMBU MKOHOMUYECKM OEVHOCTM NO CMUCHNa Ha PamkaTta Ha
EC 3a TakcoHomusaTa e 0%.

KoHkpeTHWTE uenu Ha nogcoHaa ca:
MuHumaneH % ycTtonumeu
MHBECTULIUU

MuHrMyMm 95% ycTONYMBY MHBECTMLNN

MuHumaneH % yctonumsmn
MHBECTMLIUM C EKONMOrnyHa
Len B UKOHOMUYECKMN
AEeNHOCTU, KOUTO He ce
kBanuduuympar Kato
€KONOrM4yHoO yCTONYMBMU
cbrnacHo TakcoHoMusiTa Ha
EC

10%

MuHumaneH % yctonumsmn
MHBECTMLMM CBHC coLmanHa
uen

10%

He e onpeneneH pedepeHTeH GeHUMapK 3a NOCTUraHe Ha ycTonymMBaTa UHBECTULMOHHA Lien Ha
TO31 NOACOHA.

KakBu nokasarenu 3a yCTOMYMBOCT Ce U3MON3BaT 3a U3MepBaHe Ha
NOCTUraHeTo Ha LieniTa 3a yCTONYMBM MHBECTULIMM Ha Ta3n (PMHAHCOB NPOAYKT?

MoadoHabT fonpuHAcA 3a YCTOMYMBOTO pa3BUTUE Ype3 MHBECTUPAHE B KOMMaHUM NO Lenus CBAT,
KOUTO Ce CTPeMAT He camo Aa NocTUrHaT Bb3BPbLLAEMOCT, HO U Aa AadaT MofoXUTeNeH Np1HocC
ypes cBoWUTE NPOAYKTU WK yCAyrn KbM YCTOWYMBU TEMMU M MO TO3WN HAYMH Aa OKaxaT BrusiHue
BbpXy 0OLLECTBOTO 1 OKOMNHaTa cpeaa.

MprvmMepn 3a TaknBa TeMu ca Bb30OHOBAEMa eHeprus, eHeprunHa edeKkTMBHOCT, 6esonacHocT u
CUIYPHOCT, HedocTWr Ha BoAa, OaHKkMpaHe 3a BCWUYKKM, 6narocbCTOSHWE, AOCTBMNEH >XWBOT,
yCTONYMBM MaTepuanu, ycTohymBa MOOWIHOCT, yraBsHe U cbxpaHeHne Ha CO2, kpbrosa
MKOHOMMKa, 34paBOCMOBHa M OTrOBOPHA XpaHa, kayecTBeHO obpasoBaHue u BruopasHoobpasme.
KoMnaHumnTe, KOMTO MMaT NONOXUTENEH NMPUHOC KbM TE3W YCTONYMBY TEMU Ype3 TEXHUTE MPOAYKTH
uvnn ycnyrm we 6boaT npeacTaBeHM Ha KOHCYNTaTUBHUSA CbBEeT. AKO ObaaT oOueHEeHu
NONOXUTENHO, Te3n KoMnaHum e 6baaT npeacTaBeHn Ha KomuteTa 3a huHaHcoB puck Ha KBC
Asset management 3a dpopmanHo ogobpeHne. BnmaHneTo, KoeTo KoMMNaHuATa ynpaxHsasa ypes
OCHOBHaTa cu 6usHec genHOCT No n3bpaHata Tema ce n3vepsBa peaoBHO (Hanpumep, nNo 6pos Ha
MHCTanupaHuTe BOLOPOAHM MHCTanauuMm 3a HacbpyaBaHe Ha Bb3oOHOBsema eHeprus, Gpown
MPOEKTN 3a COUManHM XUnuwa 3a HacbpyaBaHe Ha OOCTBMHWU XUMULA WU W3NON3BaHETO Ha
nonMmepu OT MOTOUM OT OTNaAbLUM 3a HacbpyaBaHe Ha peuumknvpaHeTo). AKO ce cuuTa, ye e
NOCTUrHaT HeJoCTaTbyYeH HanpeabK UK Ye KOMNaHuATa Beve He e NoaxoAsila 3a TemaTa, Tasu
KOMMNaHus LWe 6bae npemaxHaTa OoT MHBECTMLMOHHATAa BCeNeHa n crieqoBaTtenHo oT nopTdenina
Ha nogdoHAaa.

Mo KakbB Ha4uH YCTOﬁHMBMTe UWHBECTULUMUN He 3acArat 3Ha4yuTesIHO NOCTUraHeTo Ha
eKoJfiormyHa unum couunarnHa uen Ha yCTOﬁ‘-IMBMTe WHBECTULUnN?

YcToumBUTE MHBECTULMK, HanpaBeHU OT noadoHAa, He ca MPUYMHWAM 3HA4YUTENHa Bpeda Ha
uenTa 3a yCcTohyMBa MHBECTULMS YPE3 OTPULLATENHNS CKPUHMHT.

MoacdoHabT € B3en npeaBua MHOMKATOPUTE 33 OCHOBHWUTE HEOnaronpusaTHU Bb3AEWCTBUS Ha
WHBECTULMOHHUTE peLleHusl BbpXy hakTopuTe 3a YCTOMYMBOCT, KaKTO € NocoyeHo B Tabnuua 1 ot
npunoxenue | kbm Oenernpan pernameHt (EC) 2022/1288, kakTo 1 CbOTBETHUTE UHAUKATOPU 3a
OCHOBHUTE HEONAronpusiTHN Bb3AENCTBUS HA MHBECTUMLMOHHU PELLEHNs OTHOCHO hakTopute 3a
ycTon4mBoCT B Tabnuum 2 n 3 ot npunoxexve | kbm Oenervpax pernameHT (EC) 2022/1288 upes
oTpuUaTENEeH CKPUHWHT.

OTpuuaTenHUAT CKPUHUHI  O3HavaBa, Ye NoAdOoHABLT M3KIOYBA OT BCEfieHaTa Ha OTTOBOPHOTO
WHBECTUPAHE KOMMaHUM, KOUTO HapyLLABaT NONUTUKUTE 3a U3KIOYBAHE.

MpunaraHeTo Ha Te3M NONUTMKM O3HA4YaBa, Ye KOMMNaHuW, y4acTBallM B AEAHOCTU KaTo N3Konaemm
ropvBa, THOTIOHEBA UHOYCTPUS, OPBXUSA, Xa3apT U pasBriedeHns 3a Bb3pPacTHU, Ca U3KITIOYEHN OT
WHBECTUUMOHHATa BceneHa Ha noadoHaa. WHBecTMummTe BbB (OUHAHCOBUM WUHCTPYMEHTH,
CBbp3aHU C AOOUTBK U LiIeHWTE Ha XpaHUTe, CbLLO ca U3KNoYeHn. KomnaHumTe, KoUTo nonyvasar
Han-Marnko 5% oT npuxogute cu OT Npom3BoAacTBo unn 10% OT npuxoguTe cu OT Npodaxda Ha
KOXW UINK creumarnHa Koxa, ca usknioyeHn. OTpyuaTenHNST CKPUHUHT CbLLUO Taka rapaHtupa, ye



KoMnaHuute, 6asnpaHn B AbpXasBW, KOUTO HacbpyaBaT HEMOSAMHW AaHbYHW MPaKTUKW, KOUTO
Cep103HO HapyLLaBaT OCHOBHW EKOMOTMYHK, COLMaIHn Unm NpMHUMNM Ha 4obpo ynpaeneHve (4pes
HOpMaTMBEH CKPUHWHI, Ype3 now pentuHr 3a ESG puck , nopagun yyactme B HEyCTOMYMBU
AbpXaBW, KOUTO He OTroBapAT Ha KpPUTEpUUTE 3a YCTOMYMBOCT, N MPOTUBOPEUMBU PEXUMUN CbC
CEpPUO3HM NPOTMBOPEYNs, CBbP3aHW C BOOHW eMWUCUW, 3ambpcsiBaHe Unu oTnagbuu, Moroso
pasHoobpasue 1 TakmBa C roneMu Unn CepMo3HN NPOTUBOPEYNS B KOHTEKCTA Ha AENHOCTH, KOUTO
umaT oTpuuaTenHo Bb3dencTeBMe BbpPXy OnopasHoobpas3veTo M 3a KOMTO He ca npeanpuetu
AOCTaTbYyHO MEPKM 3a HaMarnsBaHe Ha TAXHOTO Bb3[AENCTBUE), Ca U3KITIOYEHW OT MHBECTULIMOHHATA
BCeneHa Ha noadoHAaa.

Tesn NpuHUMNN Ha oTpUUATenHa NpoBepka He ca n3vepnaTenHu n morat Aa 6baaT NpoMeHeHn no
npenopbka Ha KoHCynTaTUBHWA CbBET 3a OTTOBOPHO MHBECTUPAHE.

Kak ca omyemeHu nokazamenume 3a HebnazonpusmHu 8b30elicmeusi 8bPXY
¢hakmopume 3a ycmoliHusocm?

Upes nonutukata 3a u3knoyBaHe 3a (poHAOBE 3a OTFOBOPHO MHBECTUpPAHE M MO-CreumanHo
HOpPMaTMBEH CKPWMHWHI U OLEeHKa Ha pucka OT rnegHa Todka Ha ESG, Bcuukv nokasatenu 3a
OCHOBHWTE HEBNaronpuATHYM Bb3AENCTBMSA HA MHBECTULIMOHHUTE peLleHns Bbpxy hakTopuTe 3a
YCTOWYMBOCT, KaKTo € nocoyeHo B Tabnuua 1 oT npunoxexue | kbM [fenermpan pernameHTt (EC)
2022/1288 , kakTO 1 CHLOTBETHUTE MOKa3aTenu 3a NPUHLUUNHNTE HebnaronpusTHW Bb3OENCTBUSA
Ha WHBECTULMOHHMTE peLleHns BbpXy daktopuTe 3a ycTtonumsocT B Tabmuvum 2 u 3 ot
npunoxenue | keM Jenervpat pernameHT (EC) 2022/1288 6sixa B3eTV NpeABUA 3@ UHCTPYMEHTH,
n3gageHn ot komnaHuu. NMoadoHALT He e MHBEeCTMpPan B KOMNaHuW, KOUTO CEPUO3HO HapyLLasaT
npuHUmnuTe Ha MnobanHusa gorosop Ha OOH n Hacokute Ha OpraHnsauusita 3a UKOHOMUYECKO
CbTpyaHuyectBo u passutme (OVICP) 3a mynTuHaumoHanHuTe NPeanpuaTus, Kakto U BbB
BCSIKAKBM KOMMaHWM, y4acTBally B CEPWO3HM MPOTMBOPEYMS, CBBbP3aHM C OKOmnHaTta cpepfa,
coumanHute unm gobpute npobnemmuTe Ha ynpasneHNETO CbLLO ca n3knoveHn. CbLuo Taka 6axa
nsknoveHn komnaHum ¢ ESG puckoB pentuHr Hag 40 cnoped [ocTaBuMka Ha AaHHM
Sustainalytics.

B gonbrnHeHve KbM HOpMaTMBHUS CKPUHUHTE M OLeHKaTa Ha pucka oT ESG, upes uaknioveHuaTa
B NonuTuKaTa 3a usknioysaHe 3a hoHOO0BE 3a OTFTOBOPHU MHBECTULMK, CNEQHNTE Noka3aTenu 3a
MPUHUMNHM HebnaronpuAaTHN Bb3OEWNCTBMA BbpXy pakTopuTe Ha YCTOMYMBOCT Ce B3vMmaT
npeaBuA 3a BCUYKN MHBECTULIMK HA TO3WN NOAdOHA!

° MH.CI,I/IKaTOp 4: ekcno3uumusaTa KbM KOMMaHWW, akTUBHU B CeKTopa Ha u3konaemmte ropuea,
Oelue B3eTa npensua, Tbi KaTo He ca MHBECTUpanun B KOMNaHun, KOUTO Ca akKTUBHU B CEKTOpPa Ha
n3konaemuTe ropmea.

* UHpukaTop 7: [IeMHOCTM, KOUMTO OKa3BaT OTpuLaTeNnHO Bb3AENCTBME BbPXY YyBCTBUTENHUTE
KbM 6GrMopasHoobpa3neTo 30HU, ce B3eMaT npeaBud, Tbil kKaTo NOAOHALT HE MHBECTMPA B
KOMMaHWK, KOUTO UMAaT rOfieMU MU CEPUO3HM NMPOTMBOPEYUS, CBbP3aHW C M3MON3BaHETO Ha
3emMaTa n 6uopasHoobOpasneTo, KakTo M KOMMaHuM C OEeWHOCTM, KOUTO umaT oTpuuaTenHo
Bb3AencTBue Bbpxy OnopasHOOGpasneTo M KOMTO He npegnpuvemar [OCTaTb4yHO MEpPKM 3a
HamansiBaHe Ha Bb3[AENCTBUETO UM.

* UHpukatop 10: HapyweHusta Ha npuHumnuTte Ha MmobanHus porosop Ha OOH (UNGC) u
Hacokute Ha OpraHusauusta 3a WMKOHOMWYECKO CbTpyaHuyecTBo u passutne (OUCP) 3a
MynTUHaUMOHaNHUTE npeanpuaTns 6sixa B3eTW NoA BHUMaHWE, Tbi kaTto noAdoHABLT He
WHBECTMPA B KOMMaHWK, KOUTO cepuosHo HapywasaT UNGC npuHumnu unun Hacoku Ha ONCP.

* Wnpukatop 14: nsnaraHeTo Ha CMOPHW OPBXMSA (MPOTMBOMEXOTHU MUHM, KaCeTbYHM
f6oenpunacu, XMMUYECKM OpBXMA M BuomnormyHum opbxus) Gelwe B3eTO npensBua, Tbi KaTto
noAadOHOBT HE MHBECTUPA B KOMMAHWUK, KOUTO Ca aKTUBHW B CMOPHMN OPBXKMS.

B ponbnHeHue, ocHOBHWTE HebnaronpuaTHU Bb3OENCTBUS BbpXY hakTopuTe 3a yCTONYMBOCT
UMMAMUUTHO Ce B3MMAaT MOA BHMMaHWe Ypes NonuTUKMTE 3a rmacyBaHe u aHraxvpaHe Ha KBC
Asset Management.

MbneH nperneg Ha WHOWKATOPUTE 3a OCHOBHUTE HEONAronpuaTHUM Bb3AEUCTBUS BbPXY
dakTopuTe 3a YCTOMYMBOCT, KOUTO noadhoHALT MOXe Aa B3eMe npeasua, Moxe da 6bae
HamepeH B npunoxexue | kbm Oenernpan pernament (EC) 2022/1288.

Kak ca npueedeHu ycmouiyugume uHeecmuyuu 8 cbomeecmeue ¢ Hacokume Ha OUCP 3a
MHo2oHauyuoHanHume npednpusimusi u NykogoOHume npuHuyunu Ha OOH 3a 6usHeca u
rnpasama Ha Jyogeka?

KomnaHuu, KoMTo ceprno3HO HapyLlaBaT OCHOBHUTE JOOPW NMPaKTUKM MO OTHOLLEHWE HA OKONHaTa
cpeda, counanHnTe u NnpobnemMmuTe Ha ynpaBnieHNeTo, CNopes OLeHKaTa Ha NPUHLMNUTE Ha
mo6anHusa gorosop Ha OOH, ca nsknio4veHn ot To3n nogdoHa. MnobanHuaT gorosop Ha OOH
bopMynmpa feceT HAacoKu 3a YCTOMYMBOCT M NPMHLUMNU OTHOCHO NpaBaTta Ha YoBeka, Tpyaa,
oKorHaTa cpefia v aHTMKOPYNuMsITa, KOUTO ca YacT OT BbTpeLlHUs ckpuHUHr. OcBeH ToBa KBC
AM oLieHsIBa y4aCcTUMETO Ha KOMMNaHUUTE B HApYyLLEHUS Ha KOHBEHUMUTE Ha MexayHapoaHaTa
opraHusauusa Ha Tpyaa (MOT), Hacoknte Ha OUCP 3a MynTuHauuoHanHu npeanpustis u
PvkoBogHuTe npuHumnm Ha OOH 3a 6usHeca n npaBaTa Ha YoBeka.

MoadoHABT ce aHraxupa aa cnassa byksaTta 1 Ayxa Ha YHuBepcanHaTa KoHseHuua Ha OOH
[eknapauus 3a npaBaTta Ha YoBekKa; NPUHLUMNUTE OTHOCHO OCHOBHUTE NpaBa B oceMTe
OcHOBHUTE KOHBEHUMM Ha MexayHapodHaTta opraHusauus Ha Tpyaa, nocodeHu B [leknapauusta



3a OCHOBHU NPUHLUMMK 1 NpaBa Ha paGoTHOTO MSACTO; [eknapaumsta Ha OOH 3a npaBaTta Ha
KOPEHHOTO HacereHne Hapoau; 3aKoHbT 3a MoAepPHOTO po6eTBO Ha OGeaNHEHOTO KparcTBo U1
APYrvi MexayHapoaHW 1 pervoHarHy JOroBopu 3a npaearta Ha YoBeka ChabpXally
MeXZyHapoaHO NpusHaTK cTaHdapTH, KOMTO GU3HeC cekTopbT TpsibBa Aa cnasea.

KBC Asset Management oueHsiBa BCuykn komnaHum B ,Cnncbka c npasaTta Ha Yoseka“ Ha KBC

Group, KakTo 1 BCUYKM KOMMaHWUK, OTrOBapsLLM Ha KpUTepumiTe no-gony:

e BMCOKa UNN MHOTO BMCOKa NPOTMBOPEYMBa OLIeHKa, CBbp3aHa C npasaTta Ha 4YoBeka, 3a
MOA-MHAYCTPUK, 33 KOUTO NpaBaTa Ha YoBeKa Ce CYUATAT 3a BUCOK UMM CEPUO3EH PUCK.
MHOrO BMCOKa NPOTMBOpPEYMBa OLeHKa, CBbp3aHa C npaBaTta Ha YoBeKa, 3a BCUYKN Apyru
noA-NHAYCTPUN.

Bb3 ocHOBa Ha Ta3u oueHKa ce npegnpvemMaT NOAXOASALN MePKU, BapupaLLy OT aHraxupaHe ¢
CbOTBETHUTE KOMMaHuM 3a npogaxota Ha no3uumu. MNMoeeye nHgopmaums 3a MNMonutnkaTta 3a
npaBaTa Ha YoBeKa MOXeTe fa HamepuTe Ha yebcanta Ha KBC Asset Management NV Ha
www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.

MoBeye nHbopMaums 3a oTpULATENHUSA CKPUHUHT MOXETe Aa HamepuTte B pasgena ,[1o kakbB
Ha4YMH YCTOMYMBUTE MHBECTULIMM HE 3acsiraT 3Ha4YMTENHO NOCTUraHETO Ha eKONOrMyHa nnm
coumarnHa uen Ha yCTOMYMBUTE UHBECTULMN® OT TO3U JOKYMEHT.

¥ To3u pMHAHCOB NPOAYKT OTYMTA NI OCHOBHUTE HeOGnaronpuaTHU
“ Bb34eNCTBUA BbpXY hakTopuTe 3a yCTONYMBOCT?

b Oa

MoadoHabT nHBECTUPA Han-mManko 95% OT akTUBUTE CU B YCTOMYMBU MHBECTULIMM B CbOTBETCTBUE
c YneH 2 (17) SFDR. OcHoBHUTE HEONaronpuaTHU Bb34ENCTBUSA BbpPXY hakTopuTe 32 yCTONYMBOCT
ca U3pU4HO B3ETU NpeaBua 3a BCUYKM MHBECTMLMN Ha noadoHAa Ypes npunaraHuTe NoNUTUKK 3a
usknousaHe. OCBeH ToBa OCHOBHWMTE HeOMaronpuATHUM BBL3AEWCTBUS BbPXY akTopute 3a
YCTONYMBOCT Ce B3emMaT UMNINUMTHO npeasung vpes MNonutuku 3a rmacyBaHe U aHraXXnpaHocT Ha
KBC Asset management.

lMoBeye wHpOpMauUMs 3a OCHOBHUTE HebnaronpuAaTHM Bb3OEWCTBUA BbPXY dakTopute 3a
YCTOMYMBOCT MOXETe [a HamepuTe B pasgen ,Kak ca B3eTV nof BHUMaHWE MHOMKaToOpuTe 3a
HebnaronpuaTHN Bb3OENCTBUA BbPXY (haKkTOpUTE 3a YCTOMYMBOCT?" OT TO3U JOKYMEHT.

WHdopmaumsaTa 3a 0OCHOBHMTE HEBNaronpuATHN Bb3AENCTBUS BbPXY (hakTopuTe 3a yCTOMYMBOCT
CbLUO MOXe Aa 6bae HamepeHa B rogWLLIHMSA OTYET 3a TO3M NoAdOHA.

He

KakBa nHBeCTULMOHHA cTpaTerusa cneaBa To3u (puHaHCOB npoaykr?

VlHBeCTVILlVIOHHaTa

cTpaterus pLkoBoAN  QfuiaTa MHBECTULMOHHA cTpaTernsa Ha noadgoHaa e onvcana B pasgen 2. ,IHBeCTUUUOHHA

”:Ejeggx;‘g?:g”:gﬁoaa nHdopmaums® nog 3arnasve ,MHdopmauus oTHocHo noadoHaa Impact Responsible Investing” ot

Ea daKTopH KaTo npocrnekTa Ha poHaa.

WHBECTULMOHHN Lenn 1 10AMOHABT Npecneasa OTrTOBOPHN MHBECTMLIMOHHU LEMNM Bb3 OCHOBA Ha AyanucTUYeH Noaxos:

1 TONEPaHTHOCT KbM oTpuuaTeneH CKPUHWHT 1 METOL0I0rMs 3a nonoxuTeneH nogbop. MoxeTe Aa nonyyuTe noseve

puCK. MHOpMaLMA OTHOCHO METOAOSOMNSATa 3a OTpULLATENEH CKPUHMHT U MONOXUTENeH noabop B
pasgena ,l1o KakbB HAYMH YCTONYMBUTE MHBECTULMN HE 3acsiraT 3HAYMTENHO NOCTUraHETO Ha
€KOJOrMYHa UIu coumnarnHa Len Ha yCTOMYMBMTE MHBECTUUMK?“ n cekuuaTta ,Kakeu ca
00Bbp3BaLLUTE ENTEMEHTM HA MHBECTULIMOHHATA CTpaTerus, U3non3sann 3a n3bop Ha MHBECTULIMMK
3a MOCTUraHe Ha YCTOMYMBO MHBECTULIMOHHA LIeN?' OT TO3W LOKYMEHT.
MoadoHabT nma uen 3a yctonymsa MHBECTULNS: Aa AONpUHECE 3a YCTONYMBOTO pas3BUTUE Ype3
WHBECTUPAHE B KOMMAHWM MO LIENMS CBAT, KOMTO Ce CTPEMAT HE CaMO Aa NocTUrHaT oMHaHCOBa
Bb3BPBLLAEMOCT, HO CbLUO Aa AaAaT NOMOXUTENEH NPUHOC, Ype3 CBOUTE NPOAYKTU U/vnn ycnyru,
KbM YCTOMYMBM TEMU M NO TO3N HAYMH OKa3BaT Bb3AENCTBME BbPXY OOLECTBOTO M OKOMHaTa cpeaa.
KomnaHuuTe, B KOUTO MHBECTWpa, TPsSIOBa Aa cneasat fobpute ynpaBrneHCcKky NpakTUKK.
He Moxe ga ce nskniovm Bb3MOXHOCTTA BPEMEHHO Aa O6baaT HanpaBeHN MHOTO OrpaHNyeHn
WHBECTULUN B aKTMBW, KOUTO HE Ca MO-Abro JOMNPUHACAT 3a LienTa 3a yCToNYMBa MHBECTULUS.
OcBeH BCUYKO ApYro, TOBa MOXe Aa Ce AbIDKM Ha BbHLUHM OOCTOSATENCTBA, MPELLHN AaHHM,
KOpropaTuBHM CbOUTUS, U aKTyanu3aumm Ha KpUTepumuTe 3a CKPUHUHT. B Te3n cnydaum cboTBETHUTE
aKTMBU e 6baaT 3aMeHeHM C No-NoaxoasiLLM akTMBU Bb3MOXHO Hali-6bp30, KaTo BUMHArK ce B3ema
npeaBua UHTepeca Ha MHBecTMTopa. NoBede MHpopMaLUMsa MOXeTe Aa HaMepuTe B NpocnekTa noa
Bb3MOXHUTE U3KMIOYEHMS!, KAaKTO € onmncaHo B pasaen 2. MHBecTUUMOHHA MHGopMaumst CbC
3arnasue ,/IHopmMaLms OTHOCHO Bb34enCTBMETO Ha nogdoHaa OTroBOPHO MHBECTUPAHE®.
B ponbnHeHune, cCbOTBETCTBMETO HA MHBECTULIMOHHUTE BCENEHM Ce rapaHTupa no BCSAKO BpeEMe Ype3
M3Mnon3BaHe Ha npasuna 3a CbOTBETCTBUE, HANOXEHN BbB (PPOHT ocumc cuctemarta Ha KBC Asset
management.


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies

LOo6pute
ynpaBreHcKu
NpaKTUKKN BKNOYBaT
CcTabunHu ynpaBneHckn
CTPyKTYpW,
B3aMMOOTHOLLEHUS CbC
cnyxutenure,
Bb3HarpaxgeHus Ha
nepcoHana u cnassaHe
Ha AaHBYHOTO
3aKoHOJATEenNcTBO.

Kakeu ca 3agbmkuTenHUTe efieMeHTU Ha UHBeCTULMOHHaTa cTpaTerus,
M3nonsBaHu Npu M3bopa Ha UHBECTULMUTE 3a NOCTUraHe Ha LenTa 3a
YCTOMYUBM UHBECTULUN?

MeTtogonornsita Ha OTpuUATENHUA CKPUHUHT U MO3UTMBHATa Cenekuus ca 3agbiikutenHute
eneMeHT B M3060p Ha WHBECTULMW 3a MOCTUraHe Ha YCTOMYMBaTa WHBECTULUMOHHA LUen Ha
noadoHaa.

OTpuuareneH CKPUHUHT

KpaiHusT pesynTaT OT Ta3u npouegdypa 3a oTpuuaTeneH CKPUHUHT e, Ye noadoHObT M3KIoYBa
npeABapuTENHO KOMNaHWM OT UHBECTULMOHHATa BcenieHa Ha OTroBOPHOTO MHBECTUPAHE, KOUTO ce
pa3MyMHaBaT C NOMUTMKUTE 3a WU3KMIOYBaHe, KOMTO ce mnpunarat KbM To3n nogdoHd. lNoseuve
nHpopMaumsa 3a OTpULUATENHUA CKPUHWHI MOXeTe Aa HamepuTe B pasgena ,[1o kakbB HauuH
YCTONYMBUTE MHBECTULIMM HE 3acsiraT 3HA4YMTENHO NOCTUraHETO Ha EKONOrMYHa UNu coupanHa uen
Ha yCTOMYMBUTE UHBECTULMNN?.

MeToLonorns Ha NoNOXUTENHUSA Noadop

To3n noadoH AonpuHacs 3a YCTOMYMBOTO pasBMTUE, KaTO MHBECTMPA B KOMMaHWM OT LN CBAT,
KOUTO Ce CTpemMsAT He camMo Aa NOCTMrHaT (puMHaHcoBa Bb3BPbLLUAEMOCT, HO W Aa Adagat
MOMOXWUTENEH NPUHOC, Ype3 TEXHUTE NPOAYKTU U/UNN YCNyrn, KbM YCTONYMBM TEMU 1 MO TO3U HAYWH
oKasBaT BNMsiHME BbpXY OOLLECTBOTO U OKOnHaTa cpefa. KomnaHnuu, 4anmto npogykTv u/vnv ycnyrm
nmaT NonoXnTenHo Bb3gencTeme 3a ycTonumea Tema e 6baat npegcraBeHn Ha KoHcyntatuBHus
cbBeT. BrnmaHueTo, koeTo egHa KOMNaHUs yrnpaxHsiBa Ype3 OCHOBHaTa Ccv AeNHOCT no u3bpaHara
Tema, We ce u3MepBa PeLoBHO (Hamp. OT Oposi Ha MHCTanNMpaHWTe BOOOPOAHM LeHTpanu 3a
CTMMynMpaHe Ha Bb3obHoBsieMaTa eHeprus, 6pos Ha 4OMOBETE 3a NPOEKTU 3a CoUMarHu Xunuwa
3a CTUMynupaHe Ha AOCTBIMHM XUNua u U3non3BaHeTo Ha NonvMepu OoT OTNagbuyM noTouu 3a
CTUMYNMPaHe Ha peLmKnMpaHeTo). AKO ce NpeLieHn, Ye e NOCTUrHaT HeAoCTaTbYyeH HanpeabK unm
KOMMaHUs Be4vye He OTroBaps Ha Temarta, Ta3u KomnaHus uwe 6Obae npemaxHata oOT
WMHBECTULMOHHATA BCerneHa 1 crieaoBaTenHo oT noptdenna Ha nogdoHaa.

KakBa e nonutukaTta 3a oLeHsiBaHe Ha 4O6pUTe ynpaBreHCKU NPakTUKN Ha
ApyxecTBaTta, B KOUTO ce UHBecTupa?

Yetupute npuHUMna Ha [obpuTe ynpaBrneHCKM MpakTuKW, T.e. i) CTabumnHW ynpaBneHcKu
CTPYKTYpW, ii) OTHOLUEHWE KbM CRyXuTenuTte, iii) Bb3HarpaxxgeHweTo Ha nepcoHana u iv)
cnasBaHeTo Ha AaHbYHOTO 3aKOHOAATENCTBO, Ce B3eMaT NPeABuA Npu OTPULATENHUSA CKPUHWUHT,
MpW KOWTO NOAMOHALT U3KI0YBA KOMMaHUK, KOMTO HapyLLaBaT NONUTUKUTE 3a u3knoysaHe. OcBeH
Yye M3KMIYBa KOMMNaHuW, y4acTBaluM B onpederneHyn AeVHOCTM, TO3WN CKPUMHWMHE rapaHTipa 1 ToBa
KOMMaHWK, KOUTO CEPUO3HO HapyLuaBaT OCHOBHWUTE MPUHLMMM Ha ona3BaHe Ha OKomnHaTta cpefa,
couuanHu OTFrOBOPHOCTTAa M [OOpOTO ynpaBneHWe ce U3K4BaT Ype3 oueHkaTa Ha
NpoTMBOpPEYUsaTa U Ype3 OLeHsABaHe Ha KomnaHuw, 6asvpaHy B AbpXaBu, KOUTO Hacbpyasat
HENOANHN AaHBYHW NPAKTUKK.

KomnaHuute nonyyaBaTt peWTvHr 3a ESG puck. MHoukaTopute, M3NOn3BaHM B Ta3W OLEHKA,
BapupaTt B 3aBMCMMOCT OT NMOACEKTOpa Ha KOMMaHWsiTa, HO BUMHArM ce B3ema npeasug nobpoTo
ynpaenexve. Komnannnte ¢ oueHka Ha pucka ESG Hag 40 Bb3 OCHOBA Ha JaHHM OT JOCTaBYMKA
Ha gaHHu Sustainalytics, ca uskniodeHn. CneuunanHn U3KMIYEHUST UNN OTKNOHEHUsT MoraT Aa ce
npunaraT KbM OMNPedeneHn KOMMaHuu Mo CbBeT Ha KoHcynTaTuBeH CbBET 3a OTFOBOPHO
WHBECTUPAHE.

[MoBeye MHOpMaLMA 3a OTpULATENHUA CKPUHUMHI MOXeTe ga HamepuTe B pasgena , [1o KakbB
HaYMH YCTOMYMBUTE WHBECTULMM HE 3acarat 3HAYMTENHO MOCTUraHeTO Ha EKONormyHa Wnu
coumarnHa uen Ha ycTonumeuTe nHeectuumnn?”'

KakBo e pasnpegeneHueTo Ha akTUBUTE U MUHUMANHUAT OAs Ha
yCTOMYNBUTE UHBECTULIUN?

=R
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MoadoHaBbT MOXe Aa MHBECTMPA B LIEHHW KHWXA, UHCTPYMEHTU Ha NapuyHWsi nasap, OsnoBe B
NpeanpusTis 3a KONEKTUBHO UHBECTUPaHe, Aeno3nTn, dMHaAHCOBU aepuBaTh, NUKBUAHW aKTUBU U
BCUYKU OPYrM UHCTPYMEHTU, JOKOSIKOTO € pa3peLleHo OT NPUoXMMUTE 3aKOHU 1 pasnopeadu u B
CbOTBETCTBME C 0OOEKTa U LIeNeBOTO pasnpeaerieHne, KakTo € OnMcaHo B NpocnekTa noj 3arnasve
LMHdopmaumsa oTHocHo noadoHaa Impact Responsible Investing®.



Pasnpep.eneHMeTo Ha
aKTuBUTE onuncea
gena Ha
nHeBecTuumnTe B
KOHKPETHN aKTUBU.

Cbobpa3seHuTe ¢
TaKCOHOMUATa
OenHocTn ce
n3pasaear kaTo Asn oT:

-o6opoTa, oOTpa3saBaLy
gerna Ha npuxogute ot
ekonorocbobpasHu
DEenHocTH Ha
OpyxecTBaTta, B KOUTO
ce uHBecTupa.

- KanutanosuTe
pasxoAu, nokassalum
ekonorocbobpasHuTe
MHBECTULNN,
HanpaBeHu oT
ApyxecTtsarta, B KOUTO
ce uHBecTmpa.
-onepaTtMBHUTE
pasxoAau, nokassalum
eKonorocbobpasHuTe
onepaTvBHU AENHOCTU
Ha ApyxecTtBara, B
KOWUTO Ce UHBECTUPA.

B pamkuTe Ha Tean KaTeropuv JONycTMMM akTneu, NOAMOHABLT Ce aHraxupa Aa nHeectnpa 95%
OT aKTUBWTE B ,yCTONYMBUN MHBECTULIMKN®, KaKTO e onpeaeneHo B un. 2 (17) SFDR.

MondoHabT we niBectnpa MnuHumym 10% B €KONMOrMYHO YCTOMYMBY MHBECTULIMK, KOUTO HE ce
KBanMuumpaT KaTo eKOSIOMMYHO YCTOMYMBM MO CMUCHNa Ha TakcoHomusiTa Ha EC 1 MUHUMYM
10% B coumanHo yCTOMYNBU UHBECTULINN.

Komnanuu, npu kouto noHe 20% OT npuxoda e B cboTBeTcTBME ¢ PamkaTta Ha EC 3a
TakcoHoMUATa, Ce cunTaT 3a AONPUHACALLM 32 YCTONYMBOTO pa3sButue. NHCTpyMeHTUTe Ha
KOMMaHunTe, KOUTO OTFOBAPSAT Ha Te3M U3UCKBAHWUS, Ce Hapuyart ,yCTONYMBU MHBECTULIMN®,
cbrnacHo yn. 2 (17) SFDR. MNoBeye MHOpMaLmMsa OTHOCHO NpoueHTa B nopTdenna, KONTo ce
cyMTa 3a yCTOMNYMBY MHBECTMLMM C eKoNormyHa Len, cbobpaseHa ¢ Pamkarta Ha EC 3a
TakcoHOMMATa Bb3 OCHOBA Ha TO3U KpUTEpUI Npe3 OTY4ETHUA nepuog, Moxe Aa 6bae HamepeHa B
roguLLHNTE OTYETH 3a TO3M noadoHa.

CnepoBaTesnHo I'IO}J,(*)OH,D,'I:T e nHeectnpa MakCmmym 5% OT aKTUBUTE CU B TEXHNYECKM
MHBECTWUW, KaTO Napun4HnN cpeanctea n aepusaTtun, 1 aktTueu, B KOUTO I'IO,Eld)OH,D.'bT BpeMeHHO
MHBECTUpa crnea nnaHnpaHa aktyanm3auna Ha NHBeCTULMOHHATa BCelleHa, KOATO onpeaena Kou
aKTUBW Hacbp4yaBaT €KOJIOrTM4YHU n/vunun coumanHu XapakKTepucTukun, 3a KOUTo HAMa eKOJ1I0rm4yHn
mnnu coumanHu rapaHumn.

MoadoHABT MOXe Aa ObpPXKK UK la UHBECTUPA B TAX BUAOBE aKTUBW 3a NOCTUraHe Ha
WHBECTULIMOHHUTE CU Lienn, 3a AnBepcudukaLma Ha nopTtdenna, 3a NMKBUAHOCT 3a LenuTe Ha
ynpaBneHMeTo 1 3a XeQKupaHe Ha puUcKoBeTe.

[llepuBatnTe Ce N3MON3BAT 3a XeKNpaHe Ha PUCKOBE, KAKTO € NOCOYEHO B 3arnasue ,PaspeLueHu
COEnKM ¢ AepyBaTU®, KaKTo e ONucaHo B NpocrekTa B pasgen 2. ViHeectuums nHgopmaums cbe
3arnasve ,MiHchopmaumsa oTHocHo nogdoHaa Impact Responsible Investing®.

MHBecTnummTe B nepuneBaTt He ce n3nons3eaTt 3a NocTuraHe Ha yCTOVI‘JMBaTa WHBECTULIMOHHA Uen,
HO CbLLUO Taka U He OKa3BaT BJIUAHUA BbpPXY Hed.

Kateropwua #1
»YcToiumBu” obxsalla
YCTOMUMBUTE UHBECTULUM
C €KOJIOTUYHU U COLManHM
uenu.

MHBecTMunmn Kareropwmsa #2
#2 Heyctoliumsu: »Heycroiunen” obxsawia
5% MNHBECTULMM, KOUTO He ce
onpeaensT Kato
ycTonumnBM.

Kak nsnonsBaHeTo Ha AepuBaTu NnocTura uenTa 3a yCTOFI‘IMBa UHBECTULNA?

MHBecTMUMUTE B AepuBaTh He Ce U3MOM3BaT 3a NOCTUraHe Ha ycToWYMBaTa MHBECTULIMOHHA Len u
He oKka3BaT Bb3JeNCTBUE BbPXY Hes.

JepuBaTnTe ce M3NonN3BaT 3a XeKMpaHe Ha PUCKOBE, KAKTO € MOCOYEHO B pa3peLLeHnTe TpaH3aKLmum
C AepwuBaTtu, onucaHu B npocnekta B pasgen 2. MHBecTnumoHHa mHopmaumsa nog 3arnaBneTo
LMHdopmaumsa otHocHo noadoHaa Impact Responsible Investing”.

[o kakBa MUHMMarHa cTeneH yCTOMYMBUTE MHBECTULIUM C €KOJIOTUYHA Len ca npuBeneHu
B cboTBeTCcTBUE ¢ TakcoHomusiTa Ha EC?

MoadoHOBbT HE Ce aHraXKMpaKoHKPETHO Aa UHBECTMPA MUHMMAarHa Nponopumnsa oT CBOMTE aKkTUBK B
€KOJTOrMYHO YCTOMYMBUA MKOHOMMUYECKN OEMHOCTU, KOMTO AOMNPUHACAT 3a HAKOS OT eKONOrnyHuTe
uenu, nocodyeHn B PamkaTta Ha EC 3a TakcoHomusaTa. MUHUManNHUAT 80 Ha MHBECTULMUTE B
€KOJIOIMYHO YCTOMYMBU MKOHOMUYECKN AEVNHOCTU NO cCMUCba Ha PamkaTa Ha EC 3a TakcoHomusATa
e 0.00%.

MHuBecTnumoHHata dmnocoduss Ha noadoHAa ce OCHOBaBa Ha KOHUENUUATa 3a MHBECTMpaHe C
Bb3gencTeme (MHBECTMLMM, CBbP3aHu C MucusaTa). Llenta Ha ycTtonuvMBata uHBECTUUMS e aa ce
AorMpuHece 3a yCTONYMBO pa3BuTUE.

3a Tasn uen akTMBMTE Ce MHBECTMPAT B MakCMManHaTta Bb3MOXHa CTEMEH B aKUMW Ha KOMMNaHum no
Lennst CBAT, KOUTO Ce CTPEMAT HE caMO Ada NocTurHaT (MHaHCOBa Bb3BPbHLLAEMOCT, HO U Aa
HaMpaBsT NOMOXWUTENHO MPUHOC, Ype3 CBOUTE NPOAYKTM U/MNN yCryrn, KbM YCTONYMBU TEMU U MO
TO3U Ha4YMH MMaT Bb3OENCTBME BbpXY 0OLLIECTBOTO U OKONHAaTa cpeaa.

CnepoBaTenHo, BM3yanHOTO MNpeAcTaBsHe Ha cbCTaBa Ha noptdonunoto B ,1. TakcoHomwusi-
noapaBHsIBAHE Ha WHBECTUUMMW, BKMYUTENTHO ObpXaBHM obnuraumMm® He ce pasnuMyaBa oT
BU3yanHOTO npeacTaBsHe Ha nopTdenna '2. TakcoOHOMUSA - noApaBHsABaHE Ha WHBECTUUMM C
M3KMYeHMe Ha AbpXKaBHU obnuraummn®.



DUHAHCOBUAT NPOAYKT MHBECTMPA N B AEMHOCTU, CBbP3aHM C rasa oT M3Kkonaemm
M3TOuYHMLUM U/UNKn sgpeHaTa eHeprus, cCbobpaseHn ¢ TakcoHomusATa Ha EC1?

Oa:
B obnactTa Ha rasa oT uskonaemv U3To4HULM B obnactTa Ha sgpeHaTa eHeprus
x He

MpadmknTe No-Aony nokasBaTt B 3efieHO NPOoLeHTa Ha MHBECTULIMUTE, KOMTO ca NpPUBEAEHHU B
cboTBeTcTBUE ¢ TakcoHoMusiTa Ha EC. Tbih kKaTo HAMa NnoaxoAsALLa MEeTOAONONMA 3a onpeaensiHe Ha
TaKCOHOMMYHOTO CbOTBETCTBUE Ha AbpPXKaBHUTe obnuraumu*, nbpearta rpacguka nokassa
TaKCOHOMUYHOTO CbOTBETCTBUE NO OTHOLIEHNEe Ha BCUYKU MHBECTULMU Ha (PMHAHCOBUA NPOAYKT,
BKIMIOYUTENHO AbpXKaBHUTE o6nurauum, gokaTo BToparta rpadmka nokassa cbobpa3siBaHeTo ¢
TaKCOHOMMUSAITa CaMO MO OTHOLIEeHMEe Ha MHBEeCTULMUTE Ha (PMHAHCOBUA NPOAYKT, pa3fiMyeH oT
AbpXaBHU obnuraumu. Fnepam, Yye uma go6aBeHn u data labels B aHrnuiickus foKymeHT, aa rm
no6aBum? B camusa pernameHT CbLO UCKAT NPOLIEHTH

1. CbobpasaBaHe Ha UHBECTULMNTE C 2. CbobpasABaHe Ha MHBECTULMNTE C TAKCOHOMMUATA,
TaKCOHOMWATA, B T.4. AbPKaBHW 0baurauumn™® 6e3 fbpkaBHW obauraumn®

= CbobpaseHu ¢ TakcoHomunATa (6e3 ras oT uskonaemm

= CbobpaseHu ¢ TakcoHomusTa (6e3 ras oT uskonaemu M3TOYHWULM U AAPEHA eHeprus)

M3TOYHMLM 1 AAPEeHa eHeprus) = HecbobpaseHu ¢ TaKCOHOMUATA
L] Hec1)o6pa3eHv1 C TaKCOHOMMATA

Ha Ta3u rpadmka c nokasaHu 100% OT 06LWMTE MHBECTULLUN.

*3a yenume Ha me3u epaghuku ,,0bpxasHU obrueayuu” obxeawa 8CUYKU €KCMO3UYUU KbM ObpKasHU
0B/1208U UHCMPYMEHMU.
** flenbm Ha obwjume uHeecmuyuu 6e3 ObpxxasHU obrueayuu ce omHacs 3a oyakeaHama eKcrno3uyusi u e
camo 3a unmocmpamusHu yenu. Tasu nporopuyusi Moxe 0a eapupa ¢ pememo.

KakbB € MMHUMANHUAT oAN Ha UHBEeCTUUUUTE B npexogHu U cnomarawm

AenHocTu?
Cnomarawure
AOEeAHOCTU NpsIKo AaBat
Bb3MOXHOCT Ha Apyru He e npunoxumo.
nenHocTv ga gagar
CbLLECTBEH

NPUHOC KbM AafeHa
€KOJorn4yHa uen.

MpexonHuTe
AeWHOCTH ca
MKOHOMMYECKM
OEevHOCTH, 3a KOUTO BCce
oLle He ca Hanu4Hu
HUCKOBBLIEPOAHU
anTepHaTUBU U KOUTO
MmaT HMBa Ha emucum
Ha NapHUKOBM rasoBse,
CbOTBETCTBALLUM HA
Han-gobpute

1 DeitHocTuTe, CBLP3aHK C rasa OT M3KOMAEMM U3TOHHULIN W/UNK SAPEHa eHeprus ca cboBpaseHn ¢ TakcoHomusTa Ha EC, camo koraTo
[OMNPUHACHT 3a orpaHN4aBaHe Ha M3MEHEHWNEeTO Ha KnumarTa (,CMekJyaBaHe Ha U3MEHEHMETO Ha KuMaTa“) U He BpeasT 3HaYMTENHO Ha
HUTO eaHa Len Ha TakcoHomusiTa Ha EC — BkTe obsicHuTenHaTa 6enexka B NsiBOTO none. MbnHUTe KpUTEPUM 38 UKOHOMUYECKM
[eAHOCTH, CBBbP3aHM C rasa OT U3Konaemu U3TOUHULM U SAPEHa EHEPTSl, KOUTO OTrOBapsiT Ha TakcoHoMusaTa Ha EC, ca onpenenexu B
Henernpan pernameHT (EC) 2022/1214 Ha KomucusTa.



VA

A
ca ycTon4nsmu
WHBECTULUN C
€KOmMornyHa Lern, KouTo
He B3emat npeaBvua
Kputepum 3a
€KONOMNYHO YCTONYMNBK
[EeNHOCTU CbIMacHo
TakcoHomusATa Ha EC.

PecbepeHTHUTE
nokasarenu ca
MHAEKCH, Ypes3
KOUTO ce u3mepBa
Aanu chvHaHCoBUAT
npoayKT nocrura
uenTa 3a yCTON4MBU
VHBECTULMN.

A

KakbB € MMHMManHUAT Osn Ha yCTOMYMBUTE MHBECTULIMM C €KONOrMYHa Lierl, KOUTO He ca
B CbOTBeTCTBME ¢ TakcoHomusATa Ha EC?

MoadoHALT ce aHraxuvpa ga uHeectnpa 95% B yCTOMYMBU MHBECTULIMK, KaKTO € ornpeaeneHo B
un. 2 (17) SFDR. MNoadoHabT ce aHraxupa Aa nHeectmpa MmHumMyM 10% B MHCTPYMEHTU C
€KOMOornyHa uen, KoMTo He ca B CboTBETCTBME C TakcoHomusiTa Ha EC.

YnpaBnsBaLloTo APYXECTBO pa3ymTa Ha Hanu4yHUTE AaHHW 33 YCTOMYMBOCT, CBbP3aHu C
KOMMaHuuTe, B KOMTO MHBECTMpaA. B MOMeHTa nunceaTt HannyHM AaHHU 3a YCTOMYMBOCT. ToBa
cb34aBa PUCK MHBECTULIMOHHMUTE (hOHOOBE B MOMEHTA A OTYMTAT MHOTO HUCHK NPOLIEHT
WHBECTULMK, KOUTO ca B CbOTBETCTBUE C TakcoHoMusATa Ha EC.

KakbB € MMHUMaNHUAT AN Ha yCTOFI‘-WIBI/ITe MHBECTULMMN CbC couuanHa uen?

MopdoHabT ce aHraxupa aa uHeectpa 95% B yCTOMYMBU MHBECTULIMK, KAKTO € ONpeaeneHo B
un. 2 (17) SFDR. MyHUManHWAT 4An Ha yCTONYMBUTE MHBECTULMN CbC coumanHa uen e 10%.

KakBu nHBectuumm ca BknioyeHu B “#2 HeyctomumBu”, kakBa e TAXHaTa Lien u uma nu
MUHUMaJTHU €KONMOTUYHU UNU COLManHu rapaHummn?

MmMa TexHn4eckn akTMBM KaTo napyvyHU CPeAacTBa M AepyBaTtH, KOUTO HE Ca YacT OT npoBepkaTa
meTtogonorus. NHBectuuunte B AepvBaTtn He ce M3MOoN3BaT 3a NocTuraHe Ha yctonymeara uen v
He A 3acsrat. [epvBatute ce M3non3eaT 3a XedXupaHe Ha PUCKOBE, KakTO € MOCOYEHO B
3arnasueTo ,PaspelueHn TpaHCaKkuMu C gepuBaTu®, KakTo € OnucaHo B MpocnekTa B pasgen 2.
MHBeCcTMUMOHHA MHpopMaumsa 3a cobetBeHocTTa MHdopmauma oTHocHo nopdoHaa Impact
Responsible Investing”. KoHTpareHTUTe, ¢ KOUTO Ce CkNOYBaT JOrOBOPW 3a AepuBaTtu, TpsibBa aa
OTroBapsAT Ha ycnoBusaTa, onpeaeneHn ot 4yepHusa cnucbk Ha KBC Group, KOWTO € JOCTbMEH Ha
nHTepHeT cTtpaHuuaTta Ha KBC Asset Management.

OnpegeneH Ny e KOHKpeTeH MHAEKC KaTo pedpepeHTEH nokasaTen 3a NOCTUraHe
Ha LenTa 3a yCTOMYMBU MHBECTULMN?

He e onpeneneH pedepeHTeH nokasaTen 3a NocTUraHe Ha ycTo/luneaTa Lies Ha To3n noadoHa.

lMo kakbe Ha4YuH ¢hakmopume 3a ycmoliyueocm ca omyemeHu 8 peghepeHmHuUs
nokasameJsi, maka 4ye 0a ca HernpeKkbLCHamo cbobpa3eHu ¢ uesama 3a ycmouldyueu
uHeecmuuyuu?

He e npunoxumo

Kak e 2apaHmupaHa HenpekbCHama CbLO6pPa3HOCM Ha UHBEeCMUUUOHHama
cmpameausi ¢ Memodukama Ha uHoekca?

He e npunoxumo

o kakeo onpedeneHusim uHleKc ce omsu4yasa om CbOMEEeMmMHUsT WUPOK
nasapeH uHoekc?

He e npunoxwumo.

KBOe Moxe da 6L0e HamepeHa MemodOuKkama, u3nosi3eaHa 3a us4qucrisieaHe Ha
onpedesieHUs1 UHOEKC?

He e npunoxwumo.

;(IE Kbae mora pa Hameps no-cneuundgpunyHa mHopmMauus 3a npoaykra online?

Moseue cneunduyHa nHdopmaums 3a NpoaykTa MOXeTe Aa Hamepute Ha: www.kbc.be/SRD >
KBC Eco Fund Impact Responsible Investing


http://www.kbc.be/SRD

