KNHO4YOBA UHOOPMALUA 3A
MHBECTUTOPU

To3u AOKYMEHT NpeaocTaBA KAo40Ba Mu¢opmaum| 3a UHBECTUTOPU NO OTHOLLEHUE Ha TO3U ¢OHA. ToBa He e maTepuan ¢ peknamta uen. Tasm VIH¢OpMaUMﬂ

ce U3MCKBa No 3aKOH, 3a Aa Bu nomorHe aa pasbepeTe ecTecTBOTO M PUCKOBETE, CBbP3aHM C MHBECTUPaAHETO B To3u poHA,. CbBeTBame Bu ga npouerete
AOKYMEHTa, 3a Aa B3emeTe MHPOPMUPAHO pPelleHre OTHOCHO TOBa, Aa/in Aa MHBECTUpaTe.

Global Medium

Moa-dpoHa Ha Sivek

BE0146659926 (ISIN-kog Ha akuuu 3a kanutanuszaumsn), BE0146660932 (ISIN-koa Ha akumu 3a auctpubyums)

ynpasnasaH ot KBC Asset Management NV

UE/IN U UHBECTULUUNOHHA NOJIUTUKA

Sivek Global Medium wuenM noctMraHeTo Ha Hal-BMCOKATa Bb3MOXKHA
Bb3BPALLAEMOCT MNOCPEACTBOM WMHBECTULMM CbOBPA3HO MHBECTUUMOHHATA
cTpaTterma Ha KBC Asset Management NV.

DOHABT MHBECTUPA MPAKO WM KOCBEHO B Pa3/IMYHM KNAacoBe aKTUBW, KaTo
Hanpumep akuMuM W/MAM MHBECTMUMM, CBbP3aHM C akuuu, obauraumm wu/vam
VHBECTULMK, CBBP3aHN C 061MraLummn, MHCTPYMEHTU Ha MapuUyHKUA Nasap, NapuyHu
cpeacTsa B 6poit M/MAKN aNTEPHATUMBHMU MHBECTULMM (BKNHOUYUTENHO HEABUMKMMM
NMOTU N ¢VIHaHCOBVI WUHCTPYMEHTU, KOUTO Ca CBbP3aHN C ABUKEHUA Ha LEHUTE Ha
CTOKOBMA Nasap).

Llenesoto pasnpeaeneHune e 55% akuum v/MaM UHBECTULMM, CBBP3aHN C aKLuUM
(KOMMNOHeHT, npeacTasnAsaly akuuu) M 45% obauraumm M/MAM UHBECTULMM,
CBbP3aHM C 06auraLmm (KOMMNoHeHT, NpeacTasnasaw, obauraumm). Paspewasa ce
OTK/IOHEHWE OT LENEBOTO pasnpefefieHne Bb3 OCHOBA Ha WMHBECTULMOHHATa
ctpaterusa Ha KBC Asset Management NV sukTe: www.kbc.be/investment-strategy
Mopaau Tasu NpuuYMHA € Bb3MOXKHO GOHADBT Aa UHBECTMPA B K/JAacOBE aKTUBM,
KOMTO He ca BK/IIOYEHW B LENeBOTO pasnpegeneHue. Moptoeinsbt Hain-ob6wo
KasaHo € pasnpeeneH NOPaBHO MEXAY akLMKU 1 obavraumu.

KOMMOHEeHTHT, NpeacTaBaABall, akL MKW, MHBECTMPA B rNobanHa cenekums oT akumm.
KOMMNOHEHTBT, NpeacTasnngaly, obauraumm, MHBeCTMpa B rnobasnHa cenekuma ot
obaurauum.

MPOCNEKTbT KOHKPETU3MPA KPeaUTHUA perTUHI* Ha KoiTo Tpa6Ba Aga oTrosBaps
KOMMOHEHTBT, npeacTasaasaly, obauvraummn (3a noseve NoApPOBHOCTH, BMXKTE
MHpOpMaLMATa OTHOCHO TO3M NoA-doHA B NpocneKTa, pasgen “MoapobHocTy 3a
MHBecTMumATa”).

Sivek Global Medium moxke ga u3nonssa AepuBaTM B OrpaHUYeHa creneH*.
[epuBatute moraT Aa ce u3nonssaT 3a (1) nognomaraHe MOCTUraHeTo Ha
WNHBECTULMOHHUTE LeNn 1 (2) xeasKMpaHe Ha onpeaeneHn PUCKoBE.
MopTdeinbT ce dbopmmpa ocHOBHO Ypes GOHAOBE, YNPaBAABaHM OT APYKECTBO
B pamkuTe Ha KBC pynaTta Ha 6a3ata Ha KpUTepuM, KaTo Hampumep AOKOIKO
npo3payHa e UHBEeCTUUMOHHATa NOJIMTUKA Ha Te3n d)OH,EI,OBe WU Aganun TAxXHaTa
cTpaTerus e B YHUCOH C MHBECTULIMOHHATA CTpaTerns Ha To3u KOHKpeTeH GpoHa,
WU He.

To3un ¢oHA e AEHOMUHUPAH B €BPO.

nPO®U/N HA PUCKA N AOXOAHOCTTA

Mo-HUCBK puck Mo-B1cok puck

- >

MOTEeHLMaNHO NO-HUCKA AOXOAHOCT MNoteHumnanHo
A0X0AHOCT

Tasu umdpa ce 6a3vpa Ha LaHHM OT MMHA/NOTO, KOETO He BUHATU e HafeXaHa
MHAMKaLMA 3a PUCKa M Bb3BPaLLaemocTTa B 6baeLue.

MHAMKATOPBT 3a PUCK M JOXOAHOCT Ce OLEHABA PEryaspHoO 1 cnefoBaTeNHo
MOXe Aa ce MoKaysa MK Aa cnaja.

Halt-HuckaTa umdpa He 03HauaBa, Ye MHBeCTULUMATA e m3uano 6espuckosa.
Bbnpeku ToBa, TA HE e MHAMKATOP, Ye B CPaBHEHWE C MO-BUCOKUTE Ludpu, To3n
NPOAYKT Hai-06WO Kas3aHO Lie OCUIypu MNO-HWCKA, HO Mo-npencKasyema
Bb3BpaljaemocT. Makap ue uudpaTa nNpPepocTaBa  WMHAMKAUMA 33
Bb3BPALLAEMOCTTa, KOATO 64 Morbn Aa reHepupa GOHABLT, TA CbLWO TaKa
0603HauaBa M PUCKa, CBBbP3aH € ToBA. KOIKOTO e no-BuUCOKa LmndpaTa, ToNKoBa
Nno-ronfamMa e NoTeHuuanHaTa Bb3BPaLLAEMOCT, HO CbLLO TaKa TONKOBA NO-TPYAHO
e [la ce NpeAcKaKe Tasu Bb3BpaLLaeMocT. Bue gopu 6uxte morin Aa npetbpnute
3aryba.

Lindpara e n3uncneHa ot raefHaTa TOUKa Ha MHBECTUTOP B eBPO.

no-BMUCOKa

MHBeCTMUMUTE U B ABeTe YacTM MOraT Aa MPOM3TUYAT OT BCEKU eAMH PEervoH,
CeKTop Wan Tema.

Sivek Global Medium ce ynpaBnsaBa akKTMBHO, U3MON3BalKK cnegHUTe BeHUMapK
nokasatenu (pedepeHTHU cToriHoCcTH): 55% MSCI AC Net Return Index - 31.5% JP
Morgan EMU government bonds grade 1-5 years Total Return Index - 13.5% iBoxx
Euro corporate bonds Total Return Index (www.MSCl.com).

Bbnpeku ToBa, UuenTa Ha GoHAa He e Aa penaukuMpa 6eHYmapK nokasatenuTe.
CbCTaBbT Ha BEHUMapK MokasaTens e B3eTa npeasus npu GopmupaHeTo Ha
noptdeina.

CbCTaBbT Ha NopToeina fo ronama cTeneH we 6bae CXoAeH C TO3u Ha

6eHumapK nokasaTess. BeHUMapK NoKasaTensT ce M3MoJI3Ba CbLUO TaKa 3a
OLeHABAHE Ha Pe3yNTaTuTe OT AeiHOCTTa Ha boHAaa.

BeH4YMapK NOKasaTeNAT ce U3M0A3Ba CbLLO Taka 3a onpeaensHe Ha MeXaHWU3Ma Ha
doHaa 3a orpaHWyaBaHe Ha pucKa. TOBa OrpaHMYaBa CTEMEHTa, A0 KOATO
Bb3BPaLLAEMOCTTa Ha GpOHAA MOXKeE [1a Ce OTK/I0HABA OT 6eHUMapK nokasarens.
OuyakBaHaTa AbArOCpPOYHA rPeLlKa Npu npocnefssaHe 3a To3n ¢oHa e 2%.
lpewkaTa npu npocneasBaHe M3MepBa BONATWUIHOCTTA Ha Bb3BPALLAEMOCT Ha
fageH GpoHA, B CpaBHeHMe C Tasn Ha beHumapKa. KoKOTo No-ronsiMa e rpeLkarta
npu npocneassaHe, TOAKOBa No-ronama e GAyKTyauuaTa Npu Bb3BPaALLAEMOCTTaA
Ha doHAa, B cpaBHEHWe C Ta3u Ha BeHumapka. MasapHute ycnosws morar aa
NOPOAAT Pas/iMuus B [AENCTBMTENHATa rpewka npu npocnegssaHe, Cnpsmo
OuYaKBaHaTa rpeLuKa npv NpocaeasBaHe.

MoxeTe fga usbupate mexay AAN0BE 3a KanuTaausauus WauM ganose 3a
anctpubyuma. B cnyyait e usbeperte ganose 3a Kanutanusaumsa, GOHALT Lie
PEeUHBECTUPA BCEKU eAMH [0X04, MOJyY4eH MO HauMHa, ONUCAH B NpocnekTa. B
cnyyait ye nsbepete ganose 3a AUCTPMBYLMA, GOHABLT MOXKE Aa M3NAATK YacT,
WUAN LEeAWAT NPUXoA, MNONYYeH Mpes3 UHTepBanuTe OT Bpeme, ynomeHat B
npocnekTa (3a noseye NoApPo6HOCTH, BUKTE MHbOPMaLMATA 3a TO3U Noa-doHA,
B MPOCMEKTa, pasaen “Buaose akumm, Takcu 1 pasHocku”).

Mopbukn 3a pganose oT GoOHAA Ce M3MbAHABAT eXegHeBHO (3a noseye
noapobHOCTH, BMKTE MHPOPMaLMATa 3a TO3M Noa-GOHA B NPOCMEKTa, pasaen
“UHdopMmaLMsa OTHOCHO TbpryBaHeTo Ha akuuute” ).

3aL0 MHAMKATOPBT PUCK/AOXOAHOCT HA TO3MU HoHA e 5?

5 0Tpas3snBa KOJKO YyBCTBUTE/IHM KbM MasapuTe ca Pas/IMYHUTE aKTUBY, B
KouTO GOHABLT MHBECTUpPaA. CNeaoBaTeNHO, MHAMKATOPBT Ce HaMMpa mMexay
TO3M1 Ha GOHA, MHBECTMPALL, OCHOBHO B 06auraumm (3) v Ha oHa HBECTUPALL,
OCHOBHO B aKuuu (6)

HeLlwo noseye, MHBECTULMSA B TO3M GOHA, BKOYBA:

- YMepeHo HUBO Ha VIH¢I13LI,VIOH€H PUCK: OﬁﬂMraLl,MOHHMﬂT KOMMOHEHT He
ocurypaBa HUKakKBa 3allMUTa Cpelly HapacTBaHe Ha MH¢I‘IBLI,MHT3.

- YMepeHO HMBO Ha Ba/lyTEH PUCK: TbIA KaTO UMa MHBECTULLMM B LIEHHW KHWXKaA,
KOMTO Ca AEHOMMHUPAHW BbB BaNyTW, Pa3/IMYHM OT €BPO, € HANULLE FONIAM
LUAHC CTOMHOCTTa Ha MHBECTUUMATA Aa 6bae NOBAWAHA OT ABMMKEHUATa Npu
Ba/lyTHUTE KypcoBe.

- YMepeHO HMBO Ha KpeauTeH PUCK: 06IMraLMOHHUAT KOMMOHEHT MHBECTUPa
OCHOBHO - HO HE eKCK/Yy3MBHO - B 06aUraumm ¢ perTuHr “UHBECTULMOHEH
knac”. CnefloBaTeNlHO, PUCKBT Ye AafleH eMWUTEHT noseye HAMa 4a € B
CbCTOAHME Aa MOCPella 3aA4b/KEHMATa CU e MO-BUCOK, OTKOJIKOTO Mpwu
MHBECTUUMA, CbCTOSALLA CE CaMO OT 06/1MraLuun ¢ PENTUHT “UHBECTULLMOHEH
Knac”. B cayyat  4e  MHBeCTUTOpUTE Ce  KOiebaaT  OTHOCHO
KpeamuTocnocobHOCTTa Ha eMUTEHTUTE Ha 06 IMraumMmTe, CTOMHOCTTa Ha Te3m
obanrauum moxke aa cnagHe.

He e Hanuue 3aWwmMTa Ha KanuTana.


https://www.msci.com/

TAKCH

Tesu Takcu ce U3MNON3BAT 3a Aa NOKPUAT, OCBEH APYrUTE HeLLa, U pa3xoauTe 3a yrnpasaeHue Ha GoHAa, BKAIOUMTENHO Pa3HOCKUTE 32 MAaPKETUHT U AucTpubyums. Te
HamanABsat crnocobHOCTTa Ha MHBECTULMATA Aa pacTe. MoeTe Aa HamepuTe AoMbAHUTENHA MHGOPMALLMA OTHOCHO TaKcuTe B MHPOPMaLMATA 3a TO3M Noa-GpoHA, B

npocnekTa, pa3gen “Buaose akLmMK, TaKCU U pasHOCKK”.

EAHOKpaTHM TaKCU npeau, U1K cnepl Kato uHeecTtupare

TaKca 3a B/M3aHe B MHBeCTMUMATA (3anuncBaHe) 2.50%

Takca 33 U3nM3aHe OT UHBECTULMATA (06paTHO U3KynyBaHe)
5.000% Bbpxy npoaaxbata Ha

ToBa e MakcumymMbm, KOWTO e 6bAe yabpKaH OT napute Bu npeau fa 6bA4aT MHBECTUPAHU, UAK
npeav Aa 6b4aT M3NAaTeHU NOCTLNNEHUATA OT UHBECTULMATA Bu. B HAKOM caydyaum LWe nnatute no-
MasnKo. 3a noseye MHPOPMALWA OTHOCHO AEMCTBUTENHUTE TAaKCU 3a 3aMUCBaHe WM U3NU3aHe OT

MHBECTULMATA, MONA CBBbPXKETe ce ¢ Bawwusa C])MHaHCOB CbBETHUK NN ,D,MCTpM6yTOp‘

AANoBe B pPaMKUTe Ha eguH
mecel, OT NOKynKaTta

MpexBbpsiHe OT eAnH
noa-poHz, Kbm Apyr

AKO UCKaTe fa pasMeHuTe ganoseTte cv B To3u noa-poHa* cpewsy ganose B gpyr noa-poHa, we Bu
6bae yabpikaHa Takca, CbCTaBAABaLLA TakcaTa 33 M3/M3aHe OT MHBECTMUMATA 33 NpeauLlHUA noa-
¢doHA v TakcaTa 3a 3anuncBaHe 3a HOBMA Noa-doHA (3a noseye NOAPOBHOCTM, BUMKTE MHPOPMaLMATA,

OTHacALWaA ce 40 To3u noa-poHA B NpocnekTa, pasaen “Buaose akumn, TakCu M pasHoCcKu”).

TaKcu, yabprKaHu oT GOHAA 33 eAHOroAMUILEH Nepuos,

Tekylla Takca 1.71%

Lindpata Ha TekyLyaTa Takca ce 6a3upa Ha pa3HOCKMTe 3a roAuHaTa, NpuKoYBalLa Ha 31 aekem-

Bpy 2019 r.. Tasu undpa He BKIOYBA TPAH3AKLMOHHUTE PAa3HOCKMU, OCBEH B C1y4auTe KOraTo
$OHABT NNaLla TakeK 3a 3aNUCBaHE U 33 U3/IM3aHE OT MHBECTULMATA KOraTo ce KynysaT unu
npogasar Asanose B Apyrn GOHA0BE, M MOXKe A3 ' NPOMEHA BCAKA roAMHa.

TaKcu, yabprKaHu oT GOoHAa NPU KOHKPETHU YCA0BUA
TaKca 3a NocTUrHaT pesyntat bes Takca

PE3YNTATU OT MUHANN NEPUOAU

20%
- | I I|
. il | .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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NPAKTUYECKA UHOOPMALUA

209,

MoneyunTen Ha Sivek e KBC Bank NV.

MoskeTe fa NoAyYUTE KOMUE Ha NPOCNEKTA, NOCNEAHUTE TOANLIHMU U LIECTMECEYHMU
OTYETM, KAKTO U NONIUTUKATA 33 Bb3HArPaKAEHUATA HA XONAHACKN MW aHTIMICKU
e31K 6€3M1aTHO OT BCEKM €IMH KNIOH UM areHUMA Ha AOoCTaBuMLmTe Ha GUHAHCOBU
ycnyru:

- KBC Bank NV
- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, 1080 Bptokcen) unum ot cnegHus
yebcait: www.kbc.be/kiid.

Halt-akTyanHaTa HeTHa CTOMHOCT Ha akTuBUTe* MoxeTe Aa HamepuTe Ha
http://www.beama.be n/unu 8 6enruiickute sectiunum “De Tijd” n “L’Echo”.

To3n [OKYMEHT, CbAbpKally KA4oBa MHOGOPMaLMA 3a WHBECTUTOPM,
onucea Global Medium, noa-¢oHa Ha WMHBECTUUMOHHATA KOMMAHMA OT
OTBOPEH TWUM CbrAacHO 6eNrmiicKoTo 3aKoHOAATeNCTBO C umeto “Sivek”.
Tasn MHBECTMUMOHHA KOMMaHWA OT OTBOPEH TUM OTrOBapsA Ha yC/0BUATa Ha
[Ovpektmea V oTHOCHO [peanpuATUA 3a KONEKTUMBHO WHBECTUpaHe B
npexsbpaAsemMu LeHHN KHUKa (MKUMLK).

3a BCAKA MHBECTULMOHHATA KOMNAHUA OT OTBOPEH TWN ce U3roTea MpocnekT
1 NepUOANYHM OTYETH.

Bceku noa-¢oHa Ha “Sivek” TpsbBa ga ce cuMTa 3a OTAE/NHO APYMKECTBO.
BawwuTte npaBa KaTo MHBECTUTOP Ca OrPaHMYEHM OO aKTUBMUTE Ha noja-
boHAA. 3a4b/IKEHMATA HA BCEKM OTAENEH NoA-PpOHA, Ce MOKPMBAT Camo OT
aKTUBWTE Ha TO3M Noa-boHA.

Tasu rpaduka unoctpupa vHGOpMaLMATa, MPUNOKMMA KbM AAnoBeTe C
Kanutanusaums.

MuHanute pesyntati He TpabBa Aa ce cumnTaT 3a o6bp MHAMKATOP 33 6baewm
pesynTatu.

M3uncnaBaHeTo Ha pesynTaTta 3a MMHaIN NEPUOAM BKKOYBA BCUUYKM PA3HOCKM
M TaKcK, C U3KAIOYEHME Ha AaHbLMTE M TaKcuTe 3a 3anucBaHe W 0bpaTHO
M3KynyBaHe.

Hactosw, cbcTaB Ha H6eHumapka: 55% MSCI AC Net Return Index - 31.5% JP
Morgan EMU government bonds grade 1-5 years Total Return Index - 13.5%
iBoxx Euro corporate bonds Total Return Index

Hayano Ha npepgnaraHeto, roguHa: 1994 Banyta: eBpo

B Bb3Bpbliaemoct Ha doHAa Ha roaumiuHa 6asa

B Bb3BpblyaeMocT Ha 6eHUMapKa Ha roguwHa 6asa

Lianata octaHasa npakTMyecka WHOOPMaLMA MOXeTe Aa npouyeTere Ha:
www.kbc.be/kiid. AkTyanusmpaHa uHbOpMauma OTHOCHO MO/AMTMKATa 3a
Bb3HarpaxaeHuaTa (KakTo e onncaHa B NpocneKTa nog, 3arnasve “Ynpasnasailo
Apy>KecTBo”) moxe Aa 6bae HamepeHa Ha http://www.kbc.be/investment-legal-
documents (MonnTUKa 33 Bb3HarpaxKaeHUATa).

Mpunoxkumo e 6enrniickoTo AaHbYHO 3aKOHOAATENCTBO. TOBA MOXKe Aa noBausAe
BbPXY MHANBUAYANHOTO BN JaHBYHO CbCTOAHME.

KBC Asset Management NV moxe fia HOCM OTFTOBOPHOCT CaMO M €AUHCTBEHO Bb3
OCHOBa Ha KaKBOTO M Aa 6WUNO U3ABNEHWE, CbABPIKALLO CE B TO3M [OKYMEHT,
KOETO e NoABeXAaL0, HETOYHO UM HECbOTBETCTBALLO Ha OTHOCUMUTE Pasgenu
OT npocnekKTa 3a Sivek.

MokeTe fa pasmeHUTe MHBECTULMATA CU B AANIOBE OT TO3U NoA-DOHA CpeLLy
aanose B Apyr noa-¢poHA. 3a AonbAHWUTEeNHa MHPOPMaLMA OTHOCHO TOBa,
BMXTe WHPOpPMauMATa, OTHacAWaA ce [0 To3M noa-doHa, pasgen
“UHdopmaLma OTHOCHO TbPryBaHeTo Ha akuuu”.

To3u poHA e nonyuunn paspelueHue B benrua u ce perynmpa ot benruiickua
OpraH 3a ®uHaHcosu Ycayru v Masapu (FSMA).

KBC Asset Management NV e nonyynna paspewenune B benruna u ce perynupa
oT 6enruiickua OpraH 3a PuHaHcosu Yenyru u Masapu (FSMA).

Tasu knoyoBa MHGOPMALMA 33 UHBECTUTOPM € aKTyanHa Kbm 3 tonm 2020 T.

*guxme oOnucaHue HA MepMUHUMe 8 K/avyoeama UH@GoOpmMayua 3a
UHBeCmMuUmMopuU 8 NpUsAoOXeHUemo unau Ha: http://www.kbc.be/kiid.
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