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Yoroumsa Llen 3a ycTon4ynBM MHBECTULIUM

UHBECTULUA
O3HayaBa vHBecTUUVS To3u hmHAHCOB NPOAYKT MMa Nu 3a Lerl yCTONYMBU UHBECTULIUUN?
B MKOHOMMYeECKa
OENHOCT, KOSITO
ponpuHacs 3a X fa He
NocTUraHeTo Ha

[afieHa ekorornyHa % YcTtonumnBute MHBeCTMLUUN c C Hero ca peknaMmupaHu
WM coumanta uen, eKoNfiormyHa uen no Hero ca 6unu eKonorn4yHu/couunanHm (E/S)
npu ycroeue ye 53,55% XapaKTepUCTUKMU W BBLIPEKM 4Ye He e
VHBECTMLMSITA He MMan 3a uen YCTOMYMBU WHBECTULIUMW,
HaHacA 3Ha4NTeITHN MUHUMAnNHUAT oan yCTONYMBM

Bpean Ha NnocTuraHeTo
Ha eKonornyHuTe nnu

MHBECTULMM NO Hero e 6un 0%

B MKOHOMWYECKM JENHOCTU, KOUTO Ce
ApyXecTBaTa, B KOUTO KkBanuduumpar Kato  eKONOrMyHO
ce WHBEeCTMpa criegsat ycTon4mBM cnopepn TakcoHoMmnsTa Ha
[06pu ynpaBneHcku EC

NPaKTUKA.

counanHuTe uenm u 4ye

TakcoHomusita Ha EC e
KnacudvkaumoHHa
cuctema, yCTaHoBEHa B
PernameHT (EC)

« B MKOHOMUYECKM OENHOCTU, KOUTO He
ce kBanuuumupaT Kato eKONorM4Ho
ycTon4ymBmM cnopen TakcoHOMUSATa Ha

B MKOHOMWYECKN OEVNHOCTUN, KOUTO Ce
KBanuduuMpaT KaTto  eKOorM4Ho
ycTonuuem cnopef TakcoHOMMUATa Ha
EC

B MKOHOMUYECKN AENHOCTU, KOUTO He
ce KBanuuuupaT KkaTto eKOMornmyHo
ycTonumem cnopef TakcoHOMMUATa Ha

2020/852, ¢ kosiTo ce
yCTaHoBsiBa CMUCHK C
€KOJIOTNYHO YCTOMYMBM
VNKOHOMUYECKM
nenHocTu. B To3un
perrnameHT He e
NMOMECTEH CMUCHK Ha
coumarnHo yCTonymBem

EC EC

CbC couunanHa uen

MKOHOMMWYECKU # MuHumanHuaT aan Ha ycTonmuuBuTe Ton HacbpyaBa ekonormyHu/coLnanyu
LeMHOCTU. YCcTonmBuTe MHBECTULIMU CbC cCoLMarHa Len rno Hero (E/S) xapakTepucTukn, HO He ca
UHBECTULUM C we 6bae: 46,37% M3BBbLPLIBAHN YCTOMYMBU MHBECTULIUN

eKomnormyHa uen morat
fa 6bat npueeaeHu B
CbOTBETCTBUE C

TakcoHoMUATa uUnu aa
He AknaT

@4’ [o kakBa cTeneH uenrta 3a yCTOVI‘-IVIBVI MHBECTULIMUN Ha TO3UN PUHaAHCOB
NPOAYKT e 6una nocTurHaTta?

MHBecTuumoHHaTta dunocodus Ha noadoHAa ce OCHOoBaBa Ha KOHLENUUATa 3a MHBECTUpaHe C
Bb3gencTame (MHBECTMLUKN, CBBP3aHN C Mucusita). To3n noadoHA AonpuHacs 3a yCTOMYMBOTO
pas3BuTMNE, KaTO MHBECTUPA B KOMMAHMM MO LIENNSA CBAT, KOUTO Ce CTPEMST HE CaMO Aa NOCTUrHaT
Bb3BPBLLLAEMOCT, HO 1 Aa AafaT NOSIOKUTENEH MPUHOC, Ype3 CBOUTE MPOAYKTU U/ yCryru, KbM
YCTOMYMBM TEMU U MO TO3M HAYMH A OKaxaT BMMsiHME BbpXy 0OLLECTBOTO U OKOMHaTa cpefa.

KoHkpeTHWUTe Lenu Ha doHaa MoraT Ja GbaaT HamepeHu B TabnvuaTa nop 3arnasue ,Kak ce
U3NBIHABAT MHAMKATOPUTE 32 YCTOMUYMBOCT?" OT HACTOSILLIOTO NPUIOXKEHUE.

doHabT uHBecTupa 99,92% oT akTUBMTE CU B ,yCTONYMBU MHBECTULIMU®, KAKTO € onpeaeneHo B Yn.
2.17 SFDR 1 0,08% B ,HEyCTONYMBY MHBECTULMN®.

He e onpemeneH pedepeHTeH Mokasaten 3a LUenWTe Ha MocTUraHe Ha ycTondmsara
MHBECTULMOHHA LieN Ha TO3M (OOHA,.



MokasaTenuTe 3a
yCTOWYUBOCT
n3MepBar Kak ce
nocTurat uenure 3a
YCTOMYMBOCT MO TO3U
hbVHaHCOB NPOAYKT.

OcHOBHUTe

HebGnaronpuATHU
Bb3AeNCTBUA Ca Hal-
3HaYMMUTE OTpULATENHN
Bb3AENCTBUS Ha
WHBECTULMOHHUTE
peLueHnsi BbpXy
akTopuTe 3a
YCTONYMNBOCT, CBbP3aHu
C eKOMnorn4HuTe n
coumanHute BLNPoCH u
BBMNPOCK, CBBbP3aHN CbC
CyXutenuTe, 3a4nmTaHe
Ha npaBaTa Ha 4YoBekKa,
6opbata ¢ kopynuusTa un
noakynuTe.

Kak ce nsnbnHsaBaT nokasartenure 3a yCTOﬁ‘-IMBOCT?

Uen MonnoxeHa uen DencTtButeneH | MNocTturaHe Ha
P u % uenTta

MuHumaneH % MuHumym 95%

yCTOM4YUBU yCTONYUBU 95 99,92 Oa

MHBECTULUU NHBECTULMNN

KakTo e noco4eHo B TabnuuaTa no-rope, OHABLT € NOCTUrHaN BCUYKM LiIeNn npes pedepeHTHUS
nepwvos.
doHOBLT NpecnenBa Te3u Lenm (MPsko UK HeMNpsiko) Bb3 OCHOBA Ha [BOEH MOAXOA: OTPULLATENHUSAT

CKPUHWHI U METOAO0NorMsATa Ha NonoXuTenHus nogdop. PedbepeHTHUAT nepmog Ha TO3U roauLleH
otyet e 1 aHyapu 2023 r. go 31 gekemspm 2023 r. Llenute n nocturHatute pesyntatu ca onvcaHun
B Tasu rnaea oTpas3sBaT camo CuTyauusTa B Kpas Ha douckanHaTa rognHa Ha poHga n nopaau tasm
NpUYnHa He ca HafeXaHW uHaMKaTop 3a 6baelm pesynTaTu.

Bcuukn uenu ce Habnogasat n ot KBC Asset Management B kpasi Ha Meceua. Mpeasug
pasnukaTa B NepMogu4HOCTTa Ha U3YUCTIEHNSITA, HE MOXE [a Ce U3KIYM, Y€ MOHUTOPUHIBT B
Kpasi Ha Mecelja BoaM 0 pas3nuMyHu pe3ynTaTi OT cuTyaumsiTa B kpasi Ha (puHaHcoBaTa roamHa,
KaKTO € nokasaHo B TabnuuaTa no-rope.

MocTurHaTtmuTe pesyntaTv UsknioyYBaT TEXHUYECKU MHBECTULIMM KaTo NapuyHy CpeacTsa u
AepvBaTtu, KOUTO MOraT a NpuMcbhbCTBaT B OrpaHNyeHa CTeneH B akTUBMTE Ha hOHAA KbM MOMEHTA
Ha n3uncnsasaHe. ToBa MOXe fa MMa MUHMMAIHO Bb3AENCTBUE (KAKTO MONOXUTENHN, Taka n
OoTpuUaTENHN) BbPXY NoKasaHWs MPOLIEHT.

He ca yCTaHOBEHN HapyLlleHna B Kpad Ha Mecela 3a TO3U doHa.

KakBu ca 6unu pesyntaturte Ha nokasaTtenure 3a yCTOMYUBOCT?

MoadoHABLT e NocTUrHan BCUYKK Lienu, nocodeHn B pasagen ,Jlo kakea cTeneH e nocturHara uenra
3a yCTONYMBa UHBECTMLNS Ha TO3U (DUHAHCOB NPOAYKT?“ OT HACTOALLOTO MPUIIOXKEHME.

TexHN4eckn enemMeHTM KaTo MnapuyHM cpeacTBa M MHBECTUUMWM B OepuBaTU He ca 4acT oT
METOAOMIOMMATa 3a CKPUMHWMHI M HSIMA EeKOSIOMMYHM UNnu coumanHu rapaduun. WHBectuumute B
JepvBaTy He Ce U3MOon3BaT 3a MOCTUraHe Ha yCcToMumBaTa WMHBECTULMOHHA LUEen U He okaseaT
BNusiHME BbPXY Hes. [lepmBaTnTe ce M3non3ear 3a XeQXupaHe Ha pUCKOBETE, KaKToO € OMNMCcaHo B
pasgen 2. ,MiHBeCcTMLUMOHHa MHpopMaumsa® nog 3arnasue ,MHdopmauuma oTHocHO noadoHaa KBC
Eco Fund Impact Responsible Investing“ ot npocnekra Ha cdoHaa.

...... KaKTO M B CpaBHEeHUWe ¢ Npeaxo4Hu nepuoamu?

MokasaTtenu 3a MocTurHart pesynrtar MocTurHar pesynrar
YyCTONYMNBOCT
2022 2023
YcToM4YMBU NHBECTULUMN 100,00 99,92

Mo KakbB Ha4uH YCTOVI‘-IVIBVITG UWHBeCTUUUUN He Ca HaHeCITu 3Ha4YnTenHn Bpeam BbLB
BPBb3Ka C NTOCTUraHETO Ha HAKOSA OT uerniute Ha yCTOVI‘-IVIBMTe MHBECTULUnN?

YcToumBUTE MHBECTULMK, HanpaBeHU OT noadoHAa, He ca MPUYMHWAM 3HA4YUTENHa Bpeda Ha
uenTa 3a ycToumBa WHBECTULMSI Ype3 OTpuuaTernHus CKpUHUHE. MNoadoHabT € B3en npeasua
VMHOUKATOPUTE 3@ OCHOBHUTE HEONAronpuaTHU Bb3AENCTBUSI HA MHBECTULVNOHHUTE PELLEHNS BBPXY
hakTopuTE 3a YCTOMYMBOCT, KAKTO € MocoYeHo B Tabnuvua 1 oT npunoxexue | kbm [enermpat
pernameHT (EC) 2022/1288, kakTO M CbOTBETHUTE MHOUKATOPU 3a OCHOBHUTE HebnaronpusTHU
Bb30EeNCTBMSA HA UHBECTULIMOHHU PELLEHNsT OTHOCHO (bakTopuTe 3a YCTOMYMBOCT B Tabnuum 2 n 3
oT npunoxeHune | kbM [enernpaH pernameHT (EC) 2022/1288 upes oTpuuateneH CKpUHNUHT.
OTpuuaTtenHUAT CKPUHWMHT  O03HadaBa, Ye noadoHda M3KoYBa OT BCENeHaTa Ha OTFOBOPHOTO
WHBECTUPAHE KOMMaHUN, KOUTO HapyLlaBaT NOSIMTUKUTE 3a U3KITHOYBAHE.

MpunaraHeTo Ha Te3M NONUTMKM O3HA4YaBa, Ye KOMMNaHuW, y4acTBallM B AEAHOCTU KaTo N3Konaemm
ropuBa, THOTIOHEBA UHAYCTPUS, OPBXUSI, Xa3apT U pa3BreyveHmnst 3a Bb3pacTHU, Ca U3KIMOYEHN OT
WHBECTUUMOHHATa BceneHa Ha noadoHaa. WHBecTMumMmuTe BbB (OUHAHCOBU WUHCTPYMEHTH,
CBbp3aHU C JOOWUTBK U LEHUTE Ha XpaHUTE, CbLUO Ca W3KMYEHW, a KOMMaHUUTE, aKTUBHU B
WHOYCTpUsiTa 3a NarMoBO Macro, ca obekT Ha cTporu kpuTepun. KomnaHuute, kouto nonyyasat
Han-manko 5% oT npuxogute cu OT nNpom3BoacTBo unn 10% oOT npuxogute cu OT nNpodaxba Ha
KOXW UIK creumanHa Koxa, ca usknioyveHn. OTpuLaTeNHUST CKPUHUHT CbLLO Taka rapaHtupa, Jye
KoMnaHunte, 6asvpaHun B ObpXaBW, KOUTO HacbpyaBaT HEMOSNHWM OaHbYHU MPaKTUKU, KOUTO
CEpUO3HO HapyLlaBaT OCHOBHU EKOSNOTMYHN, COLMAIHU UM NPUHLUMNK Ha A06po ynpasrneHve (4pes
HOpMaTMBEH CKPUHWHI, 4Ype3 fow pelTuHr 3a puck oT ESG, nopagnm ydyactve B HeyCTOMYMBM
ObpXXaBu U NPOTUBOPEYNBM PEXMMM), Ca USKITKOYEHM OT MHBECTUMLMOHHATA BCeneHa Ha noadoHaa.
Tes3un NpuHLMNM Ha oTpuLaTenHa NpoBepka He ca ns4yepnaTenHun n moraT ga 6baat NpoMeHeHu nNo



npenopbkKa Ha KOHcyﬂTaTMBHI/Iﬂ CbBeT 3a OTTOBOPHO UHBECTUpPaHe.

Kak ca bunu om4yemeHu riokazamesiume 3a Hebra2onpusimHu 8b30elicmausi 8bpXy
¢hakmopume 3a ycmoliqugeocm?

Upes nonutukaTa 3a M3knoyBaHe 3a hoHAO0BE 3a OTFOBOPHO MHBECTUPAHE U No-cneumanHo
HOpMaTMBEH CKPUHUWHF 1 OLleHKa Ha pucka oT rnefHa Toyka Ha ESG, Bcuukn nokasatenu 3a
OCHOBHWTE HEGNaronpuATHN Bb3OEWCTBUA HA MHBECTULIMOHHWUTE pELLEHNst BbPXy hakTopuTe
3a YCTONYMBOCT, KaKTO € MoCoYeHO B Tabnuua 1 ot npunoxeHue | kbm [denervpaH pernameHT
(EC) 2022/1288 , kakTO U CbLOTBETHWTE MoOKasaTenu 3a MNPUHUMNHWTE HebnaronpuaTHU
Bb3AENCTBUSA HA MHBECTULIMOHHUTE PELLEHNSI BbPXY DakTopuTe 3a YCTOMYMBOCT B Tabnuum 2
n 3 ot npunoxenue | kem Hdenervpan pernameHT (EC) 2022/1288 6sixa B3eTV npeasua 3a
WHCTPYMEHTW, u3gafgeHn oT KomnaHuu. MoadoHabT He e MHBeCTVMpan B KOMMaHuW, KOUTO
CEepuo3HO HapyliaBaT npuHumnute Ha [nobanHua poroBop Ha OOH u Hacokute Ha
OpraHusauusita 32 UKOHOMMYECKO  CbTpyaHudectBO UM passutne (OUCP) 3a
MYNTUHAUMOHANHWUTE NPEeANPUATUS, KAaKTO U BbB BCAKAKBU KOMMaHWUK, y4acTBaLLM B CEPUO3HU
NpoTMBOpEYMs, CBbp3aHM C OKOMHaTa cpefa, couuanHute unu gobpute npobrnemute Ha
yNpaBreHMeTo CbLo ca M3KMoyeHu. Cblo Taka 6sxa M3KIMIYEHM KOMMaHuW, KOMTO ce
OTKMNOHABAT 3HauuTernHo (pesyntaTt ot -10) oT kosATO 1 Aa e oT NbpsBuTe 15 uenn 3a ycTonunso
pa3suTue Ha OOH (Bb3 ocHoBa Ha MSCI SDG Net Alignment Score), kakTo 1 komnanum ¢ ESG
puckoB perTuHr Hag, 40 cnopeq goctaByvka Ha AaHHM Sustainalytics.

B gonbnHeHve KbM HOpMaTUBHMSA CKPUHWHT 1 OLeHKaTa Ha pucka oT ESG, upes usknioyeHmsara
B MONMTUKaTa 3a U3KM4YBaHe 3a hoHA0BE 3a OTFTOBOPHU MHBECTULIMK, CNIEAHUTE NoKasaTenu
3a NPUHLMINHW HeOnaronpuaTHU Bb3AENCTBUS BbpXy (haKTOpUTE Ha YCTONYMBOCT ChLUO Osxa
B3€TU NpeaBuA 3a BCUYKM MHBECTULMM Ha TO3W nogdoHA;

* UIHgukaTop 4: ekcno3numsaTa KbM KOMMaHUW, akTUBHU B CEKTOPA Ha M3KoMaemuTe ropuvea,
Oele B3eTa npeABuA, Thil KATO HE Ca MHBECTUPAnM B KOMNaHWKN, KOUTO Ca akTUBHW B CEKTopa
Ha n3konaemuTte ropusea.

* UupgukaTtop 10: HapyweHusita Ha npuHuunuTe Ha nobanHusa gorosop Ha OOH (UNGC) u
Hacokute Ha OpraHmsauumsata 3a MKOHOMMYECKO CbTpyaHuyectBo u passutme (OUNCP) 3a
MynTUHaUMOHaNHMTEe nNpeanpuaTua 6s8xa B3eTU No4 BHWMaHwWe, TbW KaTto NoadOoHABLT He
WHBECTMPA B KOMNaHUK, KoMTo cepro3Ho HapywasaT UNGC npuHumnu nnm Hacokm Ha OUNCP.
* Unpukatop 14: usnaraHeTo Ha CrMOPHW OPBXMA (NPOTUBOMEXOTHU MUHW, KaceTb4YHM
foenpunacu, XMMMYeCcKn OpbBXUS U BuonornyHu opbxusa) bele B3eTo npeasua, Tbil KaTo
noAdOHABT HE MHBECTMPA B KOMMaHUM, KOUTO Ca aKTUBHU B CMIOPHU OPBXKUS.

B ponbrnHeHne, oCHOBHUTE HEGNAronpuUsiTHN Bb3AENCTBUSI BbPXY hakTOpUTE 3@ YCTONYMBOCT
6sXxa UMNNULWUTHO B3ETU NMOA BHUMAHWE 4pe3 MONMUTUKUTE 3a rnacyBaHe M aHraxwpaHe Ha
KBC Asset Management. KaTto 4yacTt oT CBOSI aHraXXMMeHT 3a OTroBOPHO MHBecTupaHe, KBC
Asset Management ynpaxHsiBa npasaTta Ha rrac BbpXy akuumute, KOUTO ynpasnssa, B
CbOTBETCTBME C MOMMTMKATa 3a [facyBaHe W aHraxupaHe 4ypes3 MbrHOMOLHUK. Korato e
ymecTtHOo, KBC Asset Management we Bnese B Avanor ¢ pbKOBOACTBOTO Ha CbOTBETHUTE
KOMMNaHun, ako e Heo6XO,EI,VIMO, npegu rmacyBaHeTo.

MbneH npernes Ha WHAMKATOPUTE 3@ OCHOBHUTE HeOGNaronpusiTHW Bb3AENCTBUSI BbPXY
dakTopute 3a YCTOMYMBOCT, KOMTO noadoHOBLT MOXE Oa B3eme npeasua, Moxe Aa 6bae
HamepeH B npunoxeHue | kbm [denernpan pernameHT (EC) 2022/1288.

Ycmodyueume uHeecmuyuu bunu nu ca cwbobpaseHu ¢ Hacokume Ha OWCP 3a
—MHO20HauuoHanHume npednpusimusi U PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
rnpasama Ha 4oeeka? [TodpobHocmu:

Oa.

KomnaHuu, yyacTBaly B CEpMO3HN NPOTUBOPEYNS, CBBP3aHN C EKOMOMMYHW, COLManHy unm
ynpaBneHckn BbnNpocu, 6sxa usknodeHun. MobanHuar gorosop Ha OOH dopmynupa gecet
PBKOBOAHU MPUHLMNA 32 YCTOMYMBOCT MO OTHOLLEHME Ha NpaBaTa Ha YoBeka, Tpyaa,
oKomHaTa cpefia v aHTMKOpYNuMsaTa, KOUTO ca YacT OT BbTPELLUHUS CKPUHUHT. OCBEH ToBa
KBC Asset Management oueHn y4acTMeTo Ha KOMMNaHUUTE B HapyLUeHUs Ha KOHBEHUMUTE Ha
MexgyHapoaHaTa opraHusauua Ha Tpyaa (MOT), Hacokute Ha OUCP 3a
MynTUHaUMoHanHuTe npeanpusatus u PokosogHuTte npuHuunm Ha OOH 3a 6usHeca n
yoBelukuTe npaea. Beuuku komnaHum oT ,,Cnvcbka ¢ npaBaTa Ha YoBeka“ Ha KBC Group
6sxa nsknoveHn. lNMoeeye nHpopmMaums oTHocHO MNMonuTukaTa 3a NpaBaTta Ha YoBEKa MOXeTe
Oa HamepuTe Ha yebcanta Ha KBC Asset Management.

Aanu npu bmHaHcoBMA NpoAYyKT ca 6NN oT4eTEHU OCHOBHUTE
HeGnaronpuMATHU Bb3OEeNCTBUS BbPXY (hakTopuTe 3a yCTONYMBOCT?

MoadoHABT MHBECTUPA N3KNIOYUTENHO B YCTOMYMBM MHBECTULUN B CbOTBETCTBME C YneH 2.17 oT
SFDR. NoBe4e nHpopmMaLus 3a OCHOBHUTE HEGNAronpuaTHU Bb3AENCTBUS BbpXY hakTopute 3a
YCTOMYMBOCT MOXeE [ia ce Hamepu B pasgen ,Kak ca B3eTu npeasua nHaukaTopute 3a
HeGnaronpuaTHU Bb3AENCTBUA BbpPXY (DakTOpUTE 3a YCTOMYMBOCT" HA TOBA NPUIOXKEHUE.



CnuchbKbLT BKINOYBA
nHBecTuymuTe,

cbCTaBnsBalWy Han-

ronsm gsn ot
MHBECTULMUTE MO
TO31 (bUHaHCOB
npoayKT npes
pedepeHTHUsS

nepuoa: 01/09/2022 —

31/12/2023

»

Pa3snpegeneHueTo Ha
aKTUBUTe OTpassiBa
Aena Ha uHBecTuLumTe
B KOHKPETHU aKTUBW.

3a pga ce cnasu
TakcoHomusaTa Ha EC
KpUTEpPUUTE 3a rasa oT
U3KOoMaemMum U3TOYHULMU
BKITHOYBAT OrpaHnU4eHns no
OTHOLLEHWE Ha eMucunTe n
npeMuHaBaHe KbM eHeprus
OT u3usno Bb3obHoBseMU
W3TOYHMLUM UK
HWCKOBBIMEPOAHM ropuBa [0
kpas Ha 2035 . Mo
OTHOLLEHWE Ha iApeHaTa
eHeprus KputepunTte
BKITHOYBAT LUIMPOKOOGXBATHU
npasuna 3a 6e3onacHocT n
ynpaBreHne Ha oTnagbuuTe.
Cnomarawumre AelHOCTH ca
[ENHOCTU, KOUTO NPSIKO
cnomarat 3a ToBa Apyru
[enHOCTV Aa fonpuHacat
CbLLECTBEHO 3a NocTUraHe
Ha JafeHa ekonornyHa uen.
MpexoaHuTe AenMHOCTU ca
VNKOHOMWYECKU AeHOCTH, 3a
KOWUTO BCE OLLe He ca
HanW4HW HUCKOBBIMEPOAHU
anTepHaTUBM U KOUTO UMaT
HWBa Ha eMucun Ha
NapHVKOBU ra3oBe,
CbOTBETCTBALUM Ha Halt-
[obpwuTe pesyntatu.

Kou ca 6unu Hail-ronemuTe MHBECTULIMU NPU TO3U PUHAHCOB NPOJYKT?

= =
Haii-ronemu nHsectuumm CekTop % OT aKTuBUTE Abpxasa
1 | NOVO NORDISK A/S-B 3apaseonasBaHe 5,12% Hanua
2 | 3IGROUP PLC ®uHaHH 4,95% BennKobpuTaHua
3 GILEAD SCIENCES INC 3apaBeonasBaHe 4,28% CALL
4 | LKQ CORP MoTpebuTencKkn CTOKM 4,25% CALL,
5 BIOMARIN PHARMACEUTICAL 3apaseonasBaHe 3,88% CALL
INC
6 EQUINIX INC Heasuxummm nmoTu 3,81% CALL,
KEYENCE CORP NHbOpMaLMOHHM 3,45% AnoHua
8 | COMPAGNIE DE SAINT MaTepwuanu 3,35% ®paHums
GOBAIN
9 | FANUC CORP MpomuwneHoct 3,10% AnoHua
10 | LANDIS + GYR GROUP AG Bb3obHOBAEeMa eHeprus 2,83% Wsenuapusa
11 | ITRONINC MpomwuwneHoct 2,68% CALL,
12 | DS SMITH PLC Martepuanu 2,68% BennkobputaHus
13 | WACKER CHEMIE AG - 2,46% FepmaHuna
14 | MILLICOM INTL CELLULAR-SDR TenekommHUKaumum 2,46% Jliokcembypr
15 | KINGSPAN GROUP PLC Matepuanm 2,40% UpnaHama

KakbB e 6un aensbT Ha CBbpP3aHUTe C YCTOMYMBOCTTA MHBECTULIUN?

PedepeHTHMAT nepuog Ha To3u roauwen agoknag e ot 1 aHyapu 2023 r. go 31 gekemspu 2023 .

umcbpme, onuncaHun B TO3M pasaen, oTpasdaBaTt caMo CUTyauudaTa B Kpad Ha CbI/IHaHCOBaTa roanHa
Ha (bOHD,a M nopagu tasv npuvdnHa He ca HagexaeH NnHaukKaTop 3a 6baeLum pesyntaTtu.

B kpasi Ha roaMHaTta genbT Ha ycTonumBuTe MHBECTULMN € 99,92%.

Kakeo e 6uno pa3npedesieHuemo Ha akmueume?

MoadoHaABT MOXeE Aa MHBECTMPA B LIEHHW KHWXKA, MHCTPYMEHTU Ha NapuyHKs nasap, AsSrnoBe B
NpeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe, Aeno3nTu, MHAHCOBU AepUBaTH, NMMKBUOHW aKTUBK U
BCUYKM OPYIM MHCTPYMEHTU, LOKOMKOTO € NMO3BOSIEHO OT MPUIIOXUMUTE 3aKOHU 1 pa3nopeadu n B
CbOTBETCTBUE C LiefTa, onucaHa B pasgen 2. ,VIHBecTuLMoHHa nHdopMauma“ noa 3arnasve
LMHdpopmaumsa oTHocHo noadoHaa Impact Responsible Investing.

B pamkuTe Ha Te3n kaTteropuv 4ONyCTMMU akTMBY NoAdOHABT UHBeCTMpa 99.92% B yCcTON4MBU
uHeectTMuun 1 0.08% B HEYCTONYMBU MHBECTULIN.

53,55% OT yCTOMYMBUTE MHBECTULIMM Ca EKOJTOMMYHO YCTOMUYMBM UHBECTULMN, @ 46,37% ca coumarnHo
YCTONYMBY MHBECTULIMMN.

EKonornyHo yctonumMemnTe MHBECTULUM Ca U3KITFOUUTENHO MHBECTULUN B UHCTPYMEHTU C €KONOrnyHa
Len, KoMTo He ca B cboTBeTcTBUE ¢ EC TakcoHoMMS.

KaTeropusita ,HeycTonuMBmn MHBECTULMU® CE€ CbCTOM OT NapuUYHK CpeacTBa n aepusatu. MiHBecTuummn B
TE3U UHCTPYMEHTU He ca Grnu nsnonssaHu 3a NoCTUraHe Ha ycToymMBaTa Len u He ca umanm
Bb3gencTeme BbpXy Hed. [lepuBaTute ca U3nonsBaHu 3a XxeJXnpaHe Ha pUCKOBe, KakTo € NoCOYeHO B
paspellueHuTe TpaH3akuum ¢ AepmBaTh KaTo onMcaHu B NpaBunaTa 3a ynpasrneHune. KoHTpareHTuTe, ¢
KOWUTO Ce CKItoYBaT LOroBOPU 3a AepuBaTu, OTrOBapSAT Ha YCNOBUATA, onpeaenieHn

B YepHua cnucek, npunoxunm 3a KBC Group, konTo e gocTbneH Ha yebcarita Ha KBC Asset
Management.

PedepeHTHMAT nepuod Ha To3u roauwen aoknag e ot 1 aHyapu 2023 r. o 31 gekemspu 2023 .
Lincppute, onucann B 1031 pasgen, oTpasaeaTt caMo CuTyauusita B kKpasi Ha ouHaHcoBaTa roguHa Ha
doHOa 1 nopaau Tasu NpUYMHa He ca HagexaeH nHaukaTop 3a 6baelum pesynTtatu.

Kateropua #1 ,,Ycroitumsn“
o0b6xBalLa ycTonumsute
MHBECTULIMUN C EKONOTUYHM
1 COLMANHU Lenn.

- Opyru: 53,55%

Kateropusa #2
»HeycTtoiunsun” obxsawia
MHBECTMLMM, KOUTO He ce
onpeaensT KaTo yCTONYMBM.

MHBecTuuUn

#2 Heyctoiumsu:
0,08%



B KOU UKOHOMUY€eCKU CeKmopu ca 6unu HanpaeeHuU uHeecmuuyuume?

Kbm 31.12.2023 r. nHBECTULMMTE Ca HanpaBeHW B CNEAHUTE CEKTOPU:

CekTop % OT aKTUBUTE
MaTepnanu 17,89%
[MpomuineHoct 17,32%
3apaBeonasBaHe 16,68%
Heaswxumun nmotm 8,91%
PuHaHcH 517%
Bb3o6HOBsieMa eHeprusi 4,71%
MoTtpebutencku ycnyrm 4,35%
MoTpebutencku CToku 3.94%
Tbproeus Ha gpebHo 1 egpo 3.67%
TexHnyeckn xapgayep v nonynpoBogHULN 3.41%
OcCHOBHY NOTpebUTENCKN NPOAYKTU 2.78%
BaHkmpaHe 2.50%
TenekoMyHukauum 2.49%
HeyTo4HeH 2.10%
WHgycTpmanHu ycnymm 2.04%
KomyHanHu ycnyru 1.44%
CodTyepHU 1 TEXHUYECKMN yCnyTrn 0.60%

MoadoHABT He € MHBECTVPAn B CEKTOPM M MOACEKTOPU Ha UKOHOMMKAaTa, KOUTO U3BNUYAT NPpMXoan
OT Npoy4yBaHe, o6KB, A06MB, NPOU3BOACTBO, NpepaboTka, CbXxpaHeHue, paduHMUpaHe Um
pasnpocTpaHeHue, BKNIOYUTENHO TpaHCnopTMpaHe, CbXpaHeHne U TbProBus ¢ M3Konaemu ropuea.

[o KakBa cTeneH yCTONYMBUTE MHBECTULIMU C €KOJTIOrMYHa uen ca 6unum cbobpaseHu c
TakcoHomusATa Ha EC?

MondoHABT He ce CTPEMU KOHKPETHO Aa MHBECTMPA B EKOMOTMMYHO YCTOMYMBU MKOHOMUYECKHN
OEenHOCTM NO CMMUCBa Ha TakcOHOMMYHaTa pamka Ha EC (,uHBecTuuumn, cbobpaseHu ¢
TakcoHomuATa Ha EC*). Benpekn 4ye nogdoHABT HAMa 3a Len Aa MHBECTUpa B UHBECTULNN,
cbobpaseHn ¢ TakcoHomusita Ha EC, He Moxe aa ce nsknoyu, Ye noadoHabT CbabpXka
WHBECTULMN, CbobpaseHmn ¢ TakcoHomuaTa Ha EC. MpoueHTbT, MHBECTUPaH B MHBECTULUN,
cbobpaseHn ¢ TakcoHomusita Ha EC, 6ewwe onpeneneH Ha 31 asryct 2023 r. Npeasug
orpaHMYeHNTEe HacoKM 3a TOBa Kak MHpopMaLmsaTa OT TakcoHOMUsITa TpsibBa Aa 6bae
nybnvkyBaHa, 6eLle yCTaHOBEHO, Ye KbM TO3U MOMEHT HE Ca Hanu4HW 0CTaTbYyHO HaAEXOHM,
HaBPEMEHHMW U OOCTOBEPHN AAHHW 32 EMUTEHTU UM KOMNAaHWUW, U OT COOCTBEHM M3crenBaHus,
Unu OT yCnyru, NnpeaocTaBeHn OT 4OCTaBuYMLM Ha AaHHW. CnegoBaTenHo NPOLEHTLT, MHBECTUPAH
B MHBECTULMM, CbobpaseHun ¢ TakcoHoMusaTa Ha EC, Gewwe onpegeneH Ha 0 %.

Mo CbMHaHCOBVIﬂ NPOAYKT oCbhbLleCTBeHU N ca nHBeCcTUUUM B p,eﬁHocm, CBBbp3aHU C
rasa ot uskonaemu M3TOYHULM u/unun sAApeHaTa eHeprus, C'bOGpaGGHVI C TAKCOHOMUATA Ha
ECt?

Oa:

B obracTTa Ha rasa oT nskonaemm U3ToYHMULM B obracTTa Ha sgpeHaTa eHeprus

1 [leitHocTuTe, CBBP3aHN C ras OT U3KOMaeMM UITOYHMLIM U/ SiApPeHa eHeprus ca cbobpaseHi ¢ TakcoHommusTa Ha EC, camo koraTo
[OMNPUHACHT 3a OrpaHNYaBaHe Ha U3MEHEHVETO Ha KnumarTa (,CMek4aBaHe Ha U3MEHEHMETO Ha KnuMaTa“) u He BpeasT 3HauYMTENHO Ha
HUTO eaHa Len Ha TakcoHomusiTa Ha EC — BukTe obsicHuTEnHaTa 6enexka B NsiBOTO none. MbnHUTe KpUTEPUM 38 UKOHOMUYECKM
[efHOCTH, CBBbP3aHM C rasa OT U3Konaemu U3TOYHULM U siAPEHa EHEPTUSI, KOUTO OTroBapsiT Ha TakcoHoMusiTa Ha EC, ca onpeaenexu B
Henernpan pernameHT (EC) 2022/1214 Ha KomucusTa.



CbobpaseHute ¢
TakcoHoMusTa Ha
EC penHocTu ce
uspassaBsar kaTo Asan
oT:

- oboporTa,
oTpassBall Aena
Ha npuxoauTe ot
ekocbobpasHm
LEeNHOCTUN Ha
apyxecrtBaTa, B
KOWUTO ce
MHBECTUPA;

KanuTanosu
pa3sxoau (CapEx),
riokassaLiu
€eKONormyHuTe
UHBECTULINN,
HarnpaBeHu oT
apyxecrtBaTa, B
KouTO ce
MHBECTUpa, Hanp.
3a npexon KbM
ekocbobpasHa
MKOHOMWKA.

onepaTuBHU
pasxoau (OpEx),
oTpassiBaLu
ekocbobpasHuTe
onepaTuBHU
[EeNHOCTUN Ha
OpyxecteaTa, B
KouTo ce
MHBECTUpA.

ra
ca

fua

yCcTONnuMBM
WHBECTULMN C
ekomnornyHa uen,
KOUTO He B3emar
npeasua
KpuTepuuTe 3a
€KONOornyHo
yCTONYMBU
VNKOHOMUYECKHU
nenHoCcTH
CcbrnacHo
TakcoHoMusiTa Ha
EC.

'pacmknTe No-gony nokassaTt B 3e5IeHO NPOLeHTa Ha MHBECTULIMUTE, KOUTO ca NpMBeAEHU B CbOTBETCTBME
¢ TakcoHomusTa Ha EC. Tb1 KaTo HAMa noaxoasilLia MeTo4oNorus 3a onpeagensHe Ha TaKCOHOMUYHOTO
CbOTBETCTBUE HA AbpKaBHUTE o6nurayuMm*, nbpBara rpaduka nokassa TakCOHOMUYHOTO CbLOTBETCTBME NO
OTHOLLUEHUE Ha BCUYKM MHBECTULIMN Ha PMHAHCOBUSA NPOAYKT, BKITOYUTENHO AbpXaBHUTE obnuraumm,
[oKaTo BTOparta rpacmka nokasea Cbo6pa3sHOCTTa C TAKCOHOMUAATa CbOTBETCTBME CaMO MO OTHOLLUEeHUe Ha
WHBECTULMMUTE Ha (PUHAHCOBUS NPOAYKT, pa3finveH oT AbpXKaBHM obnurauuum.

CunODAIREIMNG Hi MMBOCTHISMTE I OOMOMMAT T 2. CrolBnaannaiet (s wsiBCCTVLEHM 1 ONaMmpaTa, [

Anpnaiim oBnmraymmn® Anpwaane obanraga’

*3a yenume Ha me3u 2paguKu ,,0bpPHasHU 0bau2ayUU“ 06X8aU,A BCUYKU €KCMO3UUUU KbM ObpHABHU
0b1208U UHCMpPYMEHMU.

Kakbe e 6un denbm Ha uHeecmuuuu e NpPexol0HU U criomazawu deliHocmu?
He e npunoxumo.

Kakbe e npoyeHmbmM Ha uHeecmuyuume, cbobpaseHu ¢ makcoHomusima Ha EC, e
cpasHeHue ¢ npedxodHume peghepeHmHu nepuodu?

MpeanwHnaT pedepeHTeH nepuog (o1 1 sHyapu 2022 r. go 31 gekemspu 2022 r.) cbLULO
otyete 0% 3a nHBeCTMUMM, CbOOpa3eHu ¢ TakcoHomuaTa Ha EC.

KBC Asset Management onpeaenu Bb3 OCHOBa Ha COGCTBEHWUTE CY NPOYYBAHUA U OAHHW OT
AOCTaBuMLM, Ye AaHHUTe 3a NpeAaxodHaTa M TekylaTa huHaHCcoBa rogMHa 3a eMUTEeHTUTE, B
KouTo e buno MHBECTUPaAHO, Ca HeAOCTaTb4YHO HaAeXaHW, HaBpeMeHHU 1 NpoBeEpPUMN.
CnepoBaTenHo, NPOLIEHTBT HA MHBECTULIMMW, NPUBEAEH B CbOTBETCTBMNE C TakCOHOMUATa Ha EC,
Oewwe onpeneneH Ha 0 % u 3a ABaTa pedepeHTHU neproaa.

KakbB e 6un genbT Ha YCTOMYUBUTE MHBECTULIMM C €KOJTOrMYHa Liesl, KOUTo He ca
6unu cbobpaszeHn c TakcoHomusaTa Ha EC?

PedepeHTHMAT nepuoa Ha To3m roauieH agoknag e ot 1 aHyapu 2023 r. go 31 gekemspu 2023 .
Lindpute, onucann B TO3M pasgen, oTpasasaTt camo cuTyaumsaTa B Kpas Ha (ouHaHcoBaTta roguHa
Ha choHaa v nopaam Tasu NpUYMHa He ca HafeXxaeH nHamkaTop 3a 6baelum pesynraTtu.

DoHabT MHBecTMpa 53,55% B yCTOMUYMBM MHBECTULMN C €KOJIOMMYHA LierT, KOUTO He ca B
cboTBeTCTBME C TakcoHomusita Ha EC.

YnpaBnsBawute ApyXecTBa 3aBUCAT OT HaNNYHUTE JaHHW 3a YCTONYMBOCT, CBbP3aHN C TEXHUTE
KOMMNaHuu, B KOUTO MHBECTUPAT.

MoHacTosiem nMnceaT HanNMyHU AaHHK 3a ycTonumBocT. MNMopaau ToBa hoHAOBETE B MOMEHTA
OTYMTaT MHOIO HNUCHK NPOLIEHT UHBECTMLUN, KOUTO OTFOBapSIT Ha TakcoHomusiTa Ha EC.

a KakbB e 61Mn genbT Ha couManHoO YCTOMYMBUTE UHBECTULIUN?

PedepeHTHUAT nepmnoa Ha To3m roguweH aoknag e ot 1 aHyapu 2023 r. go 31 nekemepu 2023 r.

Lincdppute, onucaHu B To3n pasgern, oTpassasaT camo cuTyauusita B kpasi Ha domHaHcoBaTa roavHa
Ha ooHAa 1 nopaam Tasu NpuMYMHa He ca HaaeXaeH UHAMKaTop 3a Gbaeluy pesynTtaTu.

B kpas Ha cbuHaHcoBaTa rognHa Ha choHAa AenbT Ha coumanio yCTonumBmUTE UHBECTULMM Belle
46,37%.



A

KakBu uHBecTuumm ca 6Mnu BknYeHU B KaTeropusita ,,Heyctonumsun“, kakea e 6una
TAXHaTa uen U MMarno fiu € MMHUMAaliHU €eKONOrM4YHU UMK couMarnHu rapaHummn?

B kpas Ha dhmHaHcoBaTa rogmnHa KateropusTa ,HEeyCTOMUYMBM® MOXe [a BKIMOYBaA criegHuTe

WHBECTULNN:

AKkTnBM Llen Ha MHBeCTULMUTE U HaNU4YUe HA MUHUMYM
€KOJTIOTMYHU UMM coLManHu ctaHgapTy

MHBECTMLMM B MApUYHU doHOBT MHBECTUPA B TE3M BUOOBE akTUBM 3a NOCTUraHe Ha

cpencTea WHBECTULUMOHHM Uenu, ansepcuduumpaHe Ha noptdonmoTo,
3a LuenuTe Ha ynpaereHUeTo Ha NMKBUAHOCTTA U 3a
Xe[)KMpaHe Ha PUCKOBe.

MHBecTUUMM B aKTUBM, doHOBLT € AbpXKan unu MHBecTUpan B Te3n BUOOBE akTUBY 3a

KOMTO He BeYe OTroBapsT Ha NMocTUraHe Ha MHBECTULIMOHHU Lienu, AMBepcuduumpaHe Ha

KpUTEPUUTE 3a CKPUHUHT nopTdonnoTo, 3a LennuTe Ha ynpaBneHneTo Ha NUKBULHOCTTa
1 3a XxeJkvpaHe Ha PUCKOBE.

MHBecTuummM B gepveatu [epuBaTBUTE ca M3NON3BaHM 3a Xe)KMpaHe Ha pUCKoBeTe,
KaKTO e OnncaHo B pa3peLUeHn CAeNKM C AepmBaT, KakTo e
MOCOYEHO B NpaBuna 3a ynpaerneHue. ViHBecTuumm B
OepuBaTH He ca M3Mon3BaHW 3a NOCTUraHe Ha eKONOrMYHM
WNK coumanHy uenu Ha ooHaa v CbLUMTE He ca 3acerHaTyv ot
TAX.

3a nHBecTMUMUTE, BKITOYEHM NOS ,, # HEYCTOMYMBM®, HE Ce npunarat eKonorMyHu Unm couunantm
cTaHgapTu.

KakBu penctBus ca 6Mnu npeanpueTu 3a NocTUraHe Ha uenTa 3a yCTOWYUMBU UHBECTULUU
npe3 pedepeHTHMA neproa?

MHBecTuumoHHaTa dunocodmsa Ha oHAa ce OCHOBaBa Ha KOHLeNUusTa 3a MHBECTUpaHe C
Bb3aencTeue (MHBeCcTULUMmM ¢ mmncus). Toam hoHa JonpuHacs 3a yCTOMYMBOTO pasBuTUE, KaTo
WHBECTMPA B KOMMaHWM MO Lenus CBAT, KOMTO Ce CTPEMAT He camo Aa nocturHat hmHaHCcoBa
BB3BPBLLAEMOCT, HO M Aa HanNpaBAT MOMOXUTENHO MPUHOC, Ype3 CBOMTE NPOAYKTM WK ycnyri,
KbM YCTOWYMBM TEMW U NO TO3W HAYMH MMAT Bb3LENCTBME BbpXY OOLLECTBOTO U OKONHaTa cpeaa.
®oHabT nHBecTMpa 99,92% ot nopTdenna cu B yCTOMYMBO pasBuUTUE MHBECTULMN. POHAOBLT €
nHsectmpan 53,55% B €kONOrM4yHO yCTONYMBM MHBECTULNW, KOUTO HE Ca B CbOTBETCTBUE C
TakcoHoMuYHaTa pamka Ha EC n 46,37% B coumanHo ycTon4memn MHBeCTULMU. MPOLIEHTBT,
WHBECTMPAH B €KOMOrMYHO YCTONYMBM AEWHOCTU MO cMucbria Ha TakcoHomusATa Ha EC e 0%.
PoHOBLT U3KNIOYBa KOMNaHUK, y4acTBaLLM B AEMHOCTU KaTo n3Konaemm ropuea, TIOTIOHEBaTa
WHAYCTPUS, OPBXKMSA, Xa3apT 1 3abaBneHns 3a Bb3pacTHM OT MHBECTMLMOHHATa BCeneHa Ha
doHaa. NHBecTMuum BbB (OUHAHCOBU MHCTPYMEHTU, CBbP3aHU C LEeHUTE Ha 4OOUTBLKa 1 XpaHuTe,
CbLUO 6sixa ca U3KMIYeHN, a KOMNaHUWUTE akTUBHW B MHOYCTPMATA 3a NanMoBO Macso ca
NOoAYMHEHWN Ha CTPOru Kputepun. KomnaHum, kouTo nssnuyat noHe 5% oT cBouTe 4OXOAM OT
npoussoacteo unun 10% oT npuxognTe UM OT Nnpoaaxba Ha KOXu nnm cneuuanHa Koxa ca
naknoyeHn. OTpuLaTeNHUAT CKPUHMHE CbLLO rapaHTupa, Yye kKomnaHumTe, 6asmpaHn B CTpaHu,
KOUTO HacbpyaBaT HEMNOSAMHN AAaHBYHU NPaKTUKN, KOUTO CEPMO3HO HapyLLaBaT OCHOBHUTE
MPUHLMNN Ha EKOMOTMYHO, COLManHo unu Jobpo ynpasneHve (Ype3 HopMaTUBEH CKPUHUHT, Ype3
HUCBHK pesynTaTt 3a ESG puck, nopaau yyacTve B HEYCTONYMBM AbPXKaBu U NPOTUBOPEYNBU
PEXNMM) ca U3KIOYEHN OT MHBECTULMUTE Ha PoHAa.

KBC Asset Management ynpaxHsiBa npaBaTa Ha rnac BbpXy akuuute, ynpasnsBaHu BbB hoHAa,
cbrnacHo lNonuTtunkarta 3a rmacyBaHe u aHraxupaHe 4Ype3 nbnHomowHKK. Kato TakeB KBC Asset
Management HabntogaBa ApyXecTBa, B KOUTO € MHBECTMPaH POHABLT, Aanu ca ce HamecBanu ¢
OPYXXeCTBa, B KOUTO € MHBECTUpaHO (M3bsreankn BbTpeLLHa nHdopmaums), ca yyactsanu B
NOAXOOSALLN MHULMATMBY 3a KOMEKTUBHO aHraXxupaHe 1 ca ynpaxHssanu npasara Ha rnac rno
obmucreH HauynH. Te3n OTFTOBOPHOCTU Ce U3MbIHABAT C U3KIOYMTENHa rpyxa 3a 3awurta Ha
NHTepecuTe Ha MHBECTMTOPUTE Ha hoHaoBeTE.

KakBu ca pe3yntatute Ha To31 oMHAHCOB NPOAYKT B CpaBHEeHMe ¢ pedepeHTHUA
rnokasaTern no OTHOLIEeHWe Ha ycTonymBocTTa?

He e onpepeneH pedepeHTeH nokasaTen 3a LenuTe Ha NoCTUraHe Ha yctonumearta
WHBECTMUMOHHA Lien Ha To3u noadoHa.

Mo kakeo peghepeHmMHuUsIM NokazameJsi ce e omJsiuyasas om WuUpoK rna3apeH
uHOeKc?
He e npunoxumo.




Kakeu ca 6unu pe3ymmamume no mo3u 4)UHaHCOB ﬂpOdme no omHouwleHue Ha
nokKalameJsiume 3a ycmoutlueocm, 3a da ce onpedenu cbomeemcmeuemo Ha
ped)epeHmHun nokKaamers ¢ yesima 3a ycmoaquea uHeecmuyus?

He e npunoxunmo.

Kakeu ca 6unu pesynmamume Ha mo3u (puHaHcoe npodyKm € cpaeHeHue ¢
pecghepeHmHusi nokazamen?

He e npunoxumo.

Kakeu ca 6unu pesynmamume Ha mo3u ¢huHaHcoe NMPodyKm e cpasHeHue ¢
wupokKusi nasapeH UHOekc?

He e npunoxumo.



